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CONSTRUCTION MORTGAGE

MAXIMVMUM LIEN. At no time shall the principal amount of Indebtledians secwred by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excesd $1453,300.00.

THIS MORTGAGE dated September 12, 2014, is made and executed between MARYCREST DEVELOPMENT.
110 - 4344 N. HAMLIN, AN LLINCIS LIMITED LIABILITY COMPANY {referred to baidw as "Grantor”} and
PARK RIDGE COMMUNITY BANK, whose address is 626 TALCOTT ROAD - P. . BOX <228, PARK RIDGE, i
SO08E (reforred fo below as "Lander”™L

GRANT OF MOBTGAGE. For valuable considerstion, Grantor mortgages, warramts, and convevs to Lender ail
of Grantor's right, title, and interest in and to the following described real property, together with afi existing or
subseauently arected or affixed buiidings, improvements and fixtures; all easemenia. rights of way,
appurtenances; ali water, water rights, watercourses and ditch rights {including stock in utitities with diteh or
irrigation rights): and il other rights, royalties, and profits refating to the real property, inciuding without
limitation all minerals, oil, gas, gesthermal and similar matters, {the "Real Property”) logated in COOK County,
Siate of Hlinols:

10T 46 IN BLOGK 4 iN WALKER'S SUBDIVISION OF BLOCKS 1 TO 31 BOTH INCLUSIVE OF WILLIAM B,
WALKER'S ADDITION TO CBICAGQ IN THE SQUTH WEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, -
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, :

The Real Property or its address is commonly known as 4344 N. HAMLIN AVENUE, CHICAGO, L 80618,
The Real Property tax identification number is 13-14-303-025-0000,

Grantor presently assigns to Lender sl of Grantor's right, title, and interest in and 1o all present and future
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ieases of the Property end afl Rents from the Property, In addition, Grantor grants 1o Lender & Undiprm
Commercial Code security interast in the Personal Property and Rents,

FUTURE ADVANCES. in addition to the Note, thizs Mortgage securss all futury sdvances made by Lender 10
Grantor whether or not the advances are made pursusnt to & commitmant. This Martgage seoures, in addition
10 the amounts specified in the Note, future advances in the amount of $113.300.00, together with all interest
shereon, which future sdvances Lender is obligated to make so long as Grantor complies with ali the terms and
conditions of the Note or other loan asgreement; however, in ho svent shall such future sdvances {excluding
interest] exceed in the aggregate $110,300.00,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALl
SUBSEQUENT LIENS Aa'5 ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS tLEVIZD ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS B5URTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE BENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND AlLL OF
GRANTOR'S OBLIGATIONS UNDFR YHAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EVEN DATL HEREWITH, ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION
LOAN AGREEMENT, OR ANY OF THE BELATED DOCUMENTS REFERRED YO THEREIN, SHALL ALSO BE AN
EVENT OF DEFAULT UNDER THIS MONTCAGE, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender
afl amounts secured by this Mortgage as they bscame tdun and shall strictly perferm ali of Grantor's obligations
under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage is a "constustion mortgage” for the purposes of Sestiohs
9-334 and 2A-308 of the Uniform Commercial Code. as thoge tsotions hava besn adoptad by the State of
e,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sglees that Grantor's possession and use of
the Property shall be governsd by the following provisions:

Possgssion and Use. Uniil the ocourrence of an Event of Default, Granor may {1} remain in pousession
ahd contral of the Property; (2} use, operate or manage the Property; anc (3] colfect the Rents frum tha
Proparty.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition endigromptly perform af
repairs, seplacemaents, and maintenance necessary to pressrve its value.

Compliance With Environmental Laws. Grantor represents and warranis to Lender thatl (g1 During the
neriod of Grantor's ownership of the Property, there has been no use, generation, manuisctuse, storage,
treatment, disposal, relaase or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to believe that thers has been,
excapt a8 previcusly disclosed lo and acknowledged by Lender in writing, {al any breach or viclatien of
sy Environmental Laws; (b} any use, generation, menufectirs, storage, trestmant, disposs!, release or
thremiened ralease of any Hazardous Substance on, under, about or from the Property by any prior owners
or sccupanis of the Property, or {¢) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed o and acknowledged by Lender in
writing, {8} neither Grantor nor any tenant, contractet, agent or other authorized user of the Property shal
use, genarats, manufacture. store, ireat, dispose of or release any Harardous Substance on, under, sl
or from the Property; and (b} any such sctivity shaif be conducted in compliance with all applicaide
federst, swate, and local laws, regulations and ordinances, including without limitation alt Environmental
Laws., Grantor aulhorizes Lender and its agents to entar upon the Property to make such ingpections and
teste, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
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this section of the Mortgage. Any inspections of tests made by Lender shall be for Lender's purposes anly
and shali not be construed to creale any responsibifity or Habiity on the part of Lender to Grantor or 1o any
other person. The representations and warranties contained herein are hased on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1} relessss and waives any futrs
claims against Lendsr for indemnity or contribution in the event Grentar becomes liabis Tor cleamup of other
costs under anv such laws; and {2) agrees to indemnify, defend, and hold harmisss Lender aganst any
and all claims. losses, iiabilities, damages, penalties, and expenses which Lender may directly or indirestiy
sustain of suffer resulting from a breach of this section of the Mortgage or a8 a consequence of any uss,
genaration, manufacture, storage, disposal, release of threatened release occurring dricr 1o Grantor's
ownership or interest in the Property, whather or not the same was or should have been known to Grantorn.
The provisions of this section of the Mortgage, including the obligaton o indemnify and deferdd, shall
survive the payment of the indebtedness and the satisfaction and reconveyance of the e of this Mortgage
and shall not be'afested by Lender's acquisition of any interest in the Property, whether by foreciosure or
atherwise,

Nuisance, Waste. Grantor shall not cause, conduct o petmit any nuisancs nor commit, permit, or suffer
any siripping of or wasie on of to the Property or any portien of the Property. Withoust limiting the
generality of the foregning, “rantor will not remave, of grant to aay other party the Fght 0 remove, any
timber, minerats finciuding off 2nd gest, coal, tisy, scoria, soil, gravel or rock products without Lender’s
arior written sonsent,

Removal of Improvements. Grantor soofl et gemolish or remove any Improvaments fram the Ragl Property
without Lendar's rior written consent. A& condition to the removal of any Improvements, Lendsr may
require Grantor 1o moke arrangemants augsfactory to lLender 10 seplace such improvements with
impravements of gt least squal valus.

Lendar's Right to Enter. Lender and Lender's agents and representitives may enter upon the Bzal Property
st &l reasonable times to attend to Lender's interewls and to inspect the Real Property for purposses of
Grantor's comphanee with the terms and conditions of thip'Wlortgags.

Compliance with Governmental Requirements. Grantor shall promptly nomply with afl laws, ordinences,
and regulations, now or hereatter in effect, of all goverameniar authorities appitcable to the use or
occupansy of the Property, including without limitation, the Amairars With Disahilities Act, Grantor may
contest in geod faith any such law, ordinance, of reguiation ald withhold complisnce during any
proceeding, including appropriate appeals, st long as Grantor has notifed Lender in writing priof 10 doing
so and so fong 8s, in Lender's sole opinion, Lender's interssts in the Propurty-are not ieonardized. Lender
may require Grantor to post adequats security of @& surety bond, reasonzdly satisfactory 1o Lender, 10
arotest Lendsr’s imerest,

Duty to Protect, Grantor agrees naither to abandon or leave unattended the Propsiiv Grantor shail do al
nther aste, in additinn to those acts sat forth above in this section, which from the chearaciar and use of the
Property are reasonably necessary (o protect and preserve the Froparty.

CONSTRUCTION LOAN. If soma or alf of the proceads of the loan creating the indebtedness are 10 be used to
construct or comptete construction of any improvements on the Property, the improvements shali Dy compisted
no later than the maturity date of the Note (of such earlier date as Lender may reasonably egtablish and
Gramtor shall pay in full ail costs and expenses i gonnection with the waork, Lender will disburse joan roceeds
under such terms and conditions as Lender may deem reasonably fecessary o insure that the interes) creatsd
by this Mortgage shall have pricrity over all possilde Hens, including those of material supphiarg and workmaen,
{ender may require, among other things, that disbursement requests be supported by recaipied hills, expensa
affidavits, waivers of fiens, construction progress reports, and such other documentation as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER, Lender may. al Lender's option, declars immediutely due and paysbie
all sums secured by this Mortgage upon the sale or transfer, withoui Lender's prior written oonsent, of all or
any part of the Real Praperty, or any intevest in the Real Property. A "sale or transfer” means the convayancd
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of Real Property or any right, fitle or interest in the Real Property; whaether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sals contrect, land contract,
condract for deed. leasehold interest with a term greater than three {3} years, lease-option contract, or by sale,
assignment, or transter of any heneficlal interest in or to any land trust holding title to the Real Property, or iy
any other method of conveyance of an interest in the Real Property, I any Grantor is & cormoration,
partnership or limited lisbility company, transfer also includes any change in dwnership of more than
twenty-five parcent (25%) of the voting stock, partnership interests o limited Bability company interesis, as
the case may he, of such Grantor. Howaever, this option shall not be exergised by Lender if such exercise is
prohibited by federal law or by Hinois law.

TAXES AND LIENS. The iollowing provisions relating 10 the taxes and lfens on the Property are part of this
Mortgage:

Payment. Granlorshall pay when due {and in all evenis prior to definguency} sl texes, payroll taxes,
specisl taxes, assussments, weater charges and sewer service charges levied against or on account of the
Property, and shall pay whee due slf claims for work done on or for services rendsred or material furnishsd
10 the Property. Grantos shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this iortgage, excent for the Existing Indebtedness refarred 10 in this Mortgage or
those lisas specificaily agresg to in writing by Lender, and except for the Ben of taxes and assessments not
dus as further specified in the Righic o Comtest paragraph,

Right to Contest. Grantor may withliold payment of any tax, assessment, or claim in connsction with a
good faith dispute over the obligation 10 pav, 50 long as Lender's interest in the Property s not jeopardized.
¥ a hen arises ov e filsd as a result of nonpaviment, Grantor shall within fifteers (15} davs after the len
arises or, if o Ben is filed, within fifteen {15} ¢ass after Grantor has notice of the filing, secure the discharge
of the Hlen, or if requested by Lender, deposit with Lender cash o & sufficient corporate surety bond or
pther security satisfactory to Lemder in an amount-sufficiert to discharge the lien plus sny costs and
attorneys’ fees, or other charges that could acorug 29 s result of # foreciosure or saly under the Ben. In
any contest, Grantor shall defend itself and Lender-ang shalt satsly any adverss judgment befurs
gnforcement against the Property. Grantor shall name Lendsr as an sdditinngl obligee under any surety
bond furnished in the contest procesdings.

Evidence of Payment. Granior shall upen demand furnish to Lender Satisfastory evidence of paymant of
the taxes o7 sssessments and shafl authgrize the eppropriate governnsial official to deliver w Lender at
any time a written statement of the taxes and assessments against the Froventy,

Notice of Construction, Grantor shall notify Lender at least fiftesn ({151 days before any work is
commenced, any services are furnished, or any materials are suppiled to the Proputy, H any mechanic's
lien, roaterialmen’s Ben, or other lien could be asserted on account of the work, sarvices, or muterials and
the cost axcesds $25,000.00. Grantor will upon request of Lender furnish to Lentgy savance assurances
satistactory to Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Pruperty are 2 part of this
Muortgags:

Maintanance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on & rsplacement basis for the full inswrable value covering all
improvements on the Real Property in an amoum sufficient to avaid application of any coinsurance clause,
snd with a standaed mortgagee clause I favor of Lender. Gramtor shall also procure and maintain
comprehensive gensral liability insurance in such coverage amounts as Lender may request with Lerder
being named as additions! insureds in such lisbility insurance policies, Additionally, Granter shall maintain
such other insurance, including but not Bmited to hazard, business interruption and boller insurance as
Lander may require. Policies shall be written by such insurance compenies and in such form as may be
reagonatiy acceptable to Lender. Grantor shall deliver to Lendder certificatas of coverage from each insurer
cortaining a stipulation that coverage will not be cancetled or diminished without a minimum of thirty {30}
days' priot writlen notice to Lender and not containing any disclaimar of the insurer’s Hability for fallure 1o
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give such notice. Each insurance policy alse shall include an endorsement providing that coverage in faver
of Lender will not be impaired in any way by any act, omission or default of Grantor o any other parsom.
Should the Real Property be focated in an area designated by the Administrator of the Fadargl Emergency
Management Agency as a special fiood hazard ares, Grantor agrees t¢ obtain and maintain Fodarsl Hood
Insurance, if available, for the full unpaid principal balance of the foan and any prioe Bens 00 the property
securing the koan, up to the maximum policy limits set under the National Flood Insurance Program, or a8
otherwise required by Lender, and to maintain such insuranze for the tarm of the loen.

Application of Progeeds, Grantor shall promptly notify Lender of any loss or damage o the f“m;}erw if the
estimated cost of repair or replacement oxceeds $10.000.00. Lender may maks proof of loss if Gramor
$zits o do 50 within fifteen {15} days of the casualty. Whether of not Lender’s securily is impaired, Lender
may, at Lende! s election, receive and retain the proceeds of any lnsurance and apply tha proceads 1o the
reduction of the indabtedness, payment of any lien aHecting the Property, of the restoration and repalr of
the Property, 1§ Linder slscts to apply the proceeds 1o restoration and repalr, Grantor shafl repalr o seplacs
the damaged or dustoyed Improvements in a manner satisfactory to Lender.  Lender shall, upon
satigfactory proof of such expenditure, pay or reimburse Grantor from the progseds for the rzasonabls coat
of repsir or restorstion it Grantor is not in default under this Mortgage. Any prooeeds which have not besn
disbursed within 180 days/citer their receipt and which Lender has not committed to the repair of
restoration of the Property shall Delused first to pay any amount owing to Lender under this Morgage, then
to pay scorued interest, snd the  remainder, i any, shell be applied 1o the principsl balance of the
ndebtedness. I Lendsr holds any procecds sfter payment in full of the indebtedness, such moceeds shali
he paid to Grantor gs Grantor's Interesis ey sppedr.

Compliance with Existing Indebtedness. Luina the period in which any Existing Indebtedness dascribed
helow is in effect, compliance with the insurance provisions containgd in the instrument evidensing such
Existing Indebiedness shall constitute compliance with the insyrance provisions under this Mortgage, to the
axtent compliance with the terms of this Morigage wouid constitute a duplication of insurance requiremant.
if any procesds from the insurance become pavabls onlloss, the provisions in this Mortgage for givisien of
proceeds shall apply only to that postion of the proseerds ot payabis o the holder of the Existing
indebiednsess.

LENDER'S EXPENDITURES. Iif any action of proceading is commenied that would materially affect Lender's
interest in tha Property or if Grantor fails to comply with any provision of this Morigage or any Helated
Docuwmants, including but not Hmited to Grantor's failure to comply witn &y obligation 1o maintan Existing
indebtedness in good standing 8s required below, or to discharge or pay wien dug any amounts Grastoy 08
required to discharge or pay under this Mortgage or any Related Documenis, Lender on Grantor's bahalf may
{but shall not be obligated 1o} take any action that Lender deems approprizie, inpluding but not fimited to
discharging o7 paying ail taxes, fiens, sscurity interests, encumbrances and other climu, @t any tirne levied or
placed on the Property and paying ali costs for insuring, maintaining and preserving he Property. Al sueh
axpanditures inourred or paid by Lender for such purposes will then bear interest at the rate charged under the
Kote from the date incurred or paid by Lender to the date of repayment by Grantor. All such éxpenses will
hecome a part of the Indebledness and, at Lender's option, wilt {A} be payable on demand; {8} be added ta
the halance of the Nota and be apportioned among and be paysble with any instaliment payments 1o becoms
due during sither {1) the term of any applicable insurance policy: or {2} the remaining term of tha Nowe; or
IC) be weated as a balloon payment which wilf be due and payable &t the Note's maturity, The Morlgags aiso
will seoure payment of these ameunts. Such right shail be in addition to all other rights and remedias 1o which
Lender may be entitled upon Default,

WARRANTY: DEFENSE OF TITLE, The following provisions rafating to ownership of the Property ars a part of
this Montgags:

Title. Grantor warrants that: (a) Grantor holds good and marketabls titls of racord to the Property in foe
simple, free and slear of all fiens and encumbranges othaer than those set forth in the Real Property
description or in the Existing Indabtedness section below or in any title insurance prdicy, title raport, or final
title apinion issued in favor of, and accepted by, Lender in connection with this Mortgage, anc i) Grantor
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nas the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tite. Subject to the exception in the peragraph above, Grantor warrants and will foraver
defend the title to the Property against the lawfu claims of alt parsons.  in the svent any agtion o
proceeding is commenced that guestions Grantor's title or the interest of Lendar under this Mortgags,
Grantor shall defend the action at Grantor's expense, Grantor may be the nomdnal party in such
procerding, but Lender shall be entitled to participate in the procesding and to he represented n tha
provesding by counsel of Lender's own choice, and Grantor will defiver, or cause to be delivered, to Lander
auch instruments as Lender may request from time to time 1o permit sunh participation.

Compliance With Laws. Granter warrants that the Property and Grantor's use of the Property somphies
with alt existing applicable laws, ordinances, and regulations of governmantal authorities.

Survival of Reprecantations and Warranties,  All representations, warranties, and agreemants made by
Geartor in this Morigege shall survive the sxecution and defivery of this Morigage, shall be continuing in
rature, and shall reriain in full forge and sffect untit such time as Grantor's Indshtedness shail be paid in
HLIR

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are @ part of this
Mortgange:

Existing Liew. The flen of this Merigaos sequring the indebtadness may be secondary and inferior To an
existing fien. Grantor sxpressly covenants and agrees 1o pay, oF $8¢ 0 the payment of, the Euisting
indebtedness and to prevent any defzul on such indebtedness. any defeuit under the instruments
evidancing such indebtedness, or any defauit inder any security documents for sueh indebtedness,

No Modification. Geantor shall not enter inte anv.agreement with the holder of any morigsge, deed of
trust, or other securily agrsement which has priority over this Mortgage by which that asgresment is
modified, amended, extended, or renawed without the prier written consent of Lender, Gramigs shafl
neither request nor acoept any future advances underany such securitly agreement without the prior
writtan consent of Lender.

CORDEMNATION. The following provisions relating to condemnalion procesdings sre a part of this Morgage:

Proceedings. if any proceeding in condernnation is filed, Grantor shud prompily notify Lender in writing,
and Grantor shall promptiy take such staps 88 may be nacessary o defend the action and obtain the
award. Grantor may be the noming party in such procaeding, but Lender shall be antited 1o partigipate in
the proceeding and to be represented in the proceading by nounsel of s own cholce, ang Grantor will
deliver of cause to be defivered to Lender such instruments and documentaton as may be renussted by
Lender from time in time 1o parmit such participation.

Application of Met Proceeds. If @l or any part of the Property is condemned Dy eminent domain
proceedings or by any proceeding or purchase in fisu of condemnation, Lender may at #c election reguire
that alf or any portion of the net proceeds of the award be applied to the Indabtedriest or the repair o
rostoration of the Property. The net procesds of the award shall mean the award after payment of afi
seasonable costy, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, fees and charges are 3 part of this Morigags:

Current Toxes, Fees and Charges. Upon request by lLender, Gramor shall exezute such documents in
addition o this Mortgage and taks whatever other action is requested by Lendsr to perfect and continue
Lender's lien on the Real Property. Grantor shalf reimburse Lender for all taxes, as described baiow,
togethar with all gxpenses incurred in recording, perfecting or continuing this Morigage, including without
iimitation all taxes, fess, documentary stamps, and other charges for recording or registaring this Mortgage.

Taxes. The foilowing shall constitute taxes to which this sectlon applies: {1} a specific tax upon this typs
ot Mortgage or upon al or any paft of the Indebledness secured by this Mortgage: (&) 2 specific 1ax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
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this type of Mortgage; (3} a tax on this type of Morigage chargeable against the Lender or the holder of
the Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
intarest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequemt fo the date of this
Mortgage, this avent shall have the same etfect 55 an Event of Default, and Lender may exercise any of &l
of its available ramedias for an Event of Default a5 provided below unless (Granter eithar {1} pays the 1ax
before it becomes delinguent, or {2} contests the tax as provided above in the Taxas and Liens segtion
and deposits with Lender cash or a sufficient corporate surety bond or other saourity satisfactory 1o
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo this Mortgage as a
security agresmeat e a part of this Mortgage:

Security Agreement)  This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fivtuwres, and Lender shall have alf of the rights of a secured party under the Linfform
Commercial Code as arended from lime 10 time,

Saecurity Interest. Upon request by Lender, Grantor shall take whatever action Is requested by Lender 1o
nerfect and continue Lender's seourity interest in the Rents and Personal Property. in addition to recording
this Mortgage in the real progeriyrocords, Lender may, at any time and without further authorization from
Grantor, fHe executad counterparts, copies or reproductions of this Morigage as a financing statsment.
Grantor shall reimburse Lender for ab.sxpanses incurred in perfeciing or continuing this security imerast,
Upon default, Grantor shall not remove, oavar or detach the Parsopal Property from the Property. Upon
default, Grantor shali assemble any Personal Troperty not affixed o the Property i 2 manner and at o place
reasonably convesient to Grantor and Lender snd.make it avaifable to Lender within three (31 days after
receipt of written demand from Lender to the axient peemitted by applicable law.

Addresses. The mailing atdresses of Grantor {debior) and Lender {secured party! from which information
concerning the security imtersst granted by this Morigeyge may be obtained lemch as required by the
Uniform Commaercial Code) are as stated on the first page of in's Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The foliowing proviciuns relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon regurat of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivared, to Loider of to Lender's designes, and
whaen requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may b, at such
times and in such offices and places as Lender may deem appropriate, any s sa such mortgages, desds
of trust, security deeds. seourity agreements, financing statements, continuation sielaments, instrumants
of further assurance, certificates, and other documents as may, in the sole opinion ¢fLender, be necessary
or desirable in order to effectuate, complete, perfect, continue, of preserve (1)  Crantor's obligations
unger the Mote, this Mortgage, and the Related Documents, and {2}  the liens and Recurity interests
created by this Mortgage on the Property, whether now owned or hereafter soquired by Gramtor, Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all wosts
ard expenses incurred in connection with the matters referred (o in this paragraph,

Attorney-in-Fact, if Grantor falls 10 do any of the things referred 1o in the praceding paragraph, Lender may
do so for and in e name of Grantor and at Grantor's expenss,  For such purpeses, Grantor berely
ireevocably appoints Lender as Grantor's atiorney-in-fact for the purpose of making, exscuting, deitvering,
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
asnomplish the matters referred to in the precading paragraph,

Fiil PERFORMANCE. if Grantor pays s the jndebtednass, including without Emitation all future atfvances.
wien due, and otherwise performs alf the obligations imposed upon Grantor under this Morigage, Lender shal
sxacute and deliver w Grantor a sultabla satisfaction of this Morigage and suitable statements of termination of
any finanging statement on fie evidenzing Lender's security intsrest in the Bants and the Parsonal Property.
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Grantor will pay, if permitted by applicable law, any ressonable termination fee &5 determined by Lender from
time 10 time.

REINSTATEMENT OF SECURITY INTEREST. if paymant is made by Grantor, whether voluntarlly or otherwige,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is fored o rarail the smount
of that payment (A} to Grantor's trustes in bankruptoy or 10 any similar person under any faderal o state
bankruptey law or law for the ralief of debtors, (B} by reason of any judgmant, detres or ordar of any court or
administrative hody having jurisdiction over Lender or any of Lender's property, or G} by reasoen of any
settlement or compromise of any ciaim made by Lender with any dlamant nsluding without Himiration
Grantor}, the indebledness shall be considered unpaid for the purpose of anforcament of this Morigags and this
Mortgage shall continue to be effective or shall be reinstated, @8 the case may be, notwithstanding any
canceliation of thin' Mortgage or of any note or other instrument o7 agreement evidenuing the indebtedness and
the Proparty will convinue 1o secure the amount repaid of recoverad 1o the same sxtent as if that amuount never
had been originally received by Lender, and Grantor shall be bound by any hudgmant, deoree, arder, seitiemant
of compromise relating 20 tie indebisdness or to this Mortgage.

EVENTS OF DEFAULT. Each uf the following, at Lender's option, shall constitute an Evemt of Default under
this Mortgags:

Payment Default. Grantor fgils 10 miske any payment when due under the Indebtledness.

Dafauit on Other Payments, Failure 07 Grantor within the tme required by this Mortgage to meake any
payment for taxes of INSLranoe, of any.other paymant necessary 10 grevent Hiling of or to effect discharge
of any lien,

Other Defaults, Grantor falls 1o comply weite or to perform any other term, obligation. covenant of
condition contained in this Mortgage or in any of the Related Documents or to somply with or o perform
any term, obiigation, covenant or condition contained o any other agresment betwesn Lender and Grantor.

Falss Statements. Any warranly, represemtation of stiteioent made or furnished o Lendar by Grantor or
an Gramtoe's behalf under this Mortgage or the Related Vouriments is false or misleading in any material
respect, sither now or at the time made ar furnished or beconos faise or misleading at any time thereafter,

Defective Collateralization. This Mortgage or any of the Related Jocuments vgeses to be in full force and
sffect {including failure of any coffateral document 1o creats a valio snd perfected security intersst ¢ tien}
at sy time and for any reason.

Dieath or Insolvancy. The dissolution of Grantor's {regardiass of whather g gction to continue is made], any
member withdraws from the limitad liability company, o7 any other twmination of Grantor's exisiance a5 8
going business or the daath of any member, the insolvency of Grantor, the apypointment of a recsives fur
anty part of Grantor's property, any assignmant for the benefit of cfediters, any type ot treditor warkowt, o
the commencament of any procaeding under any bankruptey of insaivency laws by o agninst Granior,

Creditor or Forfeiture Proceadings. Comumencement of foreclosure or forfeiwre procesdngs, whether by
iudicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
goveramental agency against any property securing the Indebledness. This includes a gamishment of any
of Grantor's accounts, Including daposit accisnds, with Lender. Howevaer, this Event of Default shall not
apply if there is a good faith dispute by Grantor as o the validity or ressonablensss of the olaim which is
the hasis of the craditor or forfeiture procesding and i Grantor gives Lender written notice of the creditor
or forteiture proceeding and deposils with Lender monies or a surety bond for the creditor or forfeitirs
proceeding, in an amount determingd by Lender, in its sole discretion, as being an adequate raserve or bond
for the dispute.

Existing indebiedness. The payment of any instaliment of principal or any interest on the Existing
indebtadness is not made within the time required by the promissory ncte svidencing such indebitedness, of
a default occurs under the instrument securing such indebiedness and is not cured during any applicabls
grace period in such instrument, or any suit or other action is commenced o foreciose any existing Hen on
the Proparty.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement batwean
Grartor and Lender that is not remedied within any grace period provided thersin, including withowt
Himitation any agreement concerning any indebtedness or other obligation of Grantor 1o lender, whather
axisting now or later,

Events AfHecting Guarantor. Any of the preceding events ooours with respeet to any guarentor, endorsst,
surety, of sccommodation party of any of the indebledness or any guarantor, endorser, surely, of
sccommodation party digs of becomes InCompetent, of revokes or gispules the validity of, or fabikty under,
any Guaranty of the indebtadness.

Adverse Change. A material adverse change scours in Grantor's financial condition, or Lender balievas the
prospect of pavment or performance of the indebtedness is impaired,

fngecurity, Lengscin good faith beileves Hself insecura.

Right to Cure. If any dofault, other than a default in payment is curable and if Grantor has not been given &
notice of a breagh of ths same provision of this Mortgags within the preceding twelve {12 months, 1 may
be cured i Grantor, atwer tender sends written notice to Grantor demanding cure of such defauits {1}
cures the default within ted 10} days; or {2} if the cure requires more than ten {10} days, immadiately
initiates steps which Lender deems in Lender's sole discretion to be suffigient o cure the default and
therealter continues and complet=s Ui reasonable and necassary steps sufficlent to produge compliance as
soon as reasonably practical,

RIGHTS AND REMEDIES DN DEFAULT. Ubeo the occurrencs of an Event of Default and 81 any tme theraaiter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in sddition t©
any other rights or remaedies provided by law:

Avcelerste indebiedness. Lender shall have the rght at its option without notice (o Granior to declare the
entire Indebtedness immediately due and payable, injiyling any prepayment penalty that Grantor windd be
requirat 10 oay.

OO Remedies. With respeat to afi or any part of the Perschu Property. Lender shall have all the rights and
rernadies of 8 socured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and sollant the Rents, including amounts past due and unpaid, and app!y the net proceeds. over andd gbove
Lender's costs, against the indebiednass. In furtherance of this right/ Leoder may reguire any tenamt o7
other user of the Propsrty t0 maks payments of rent or use fees direc’ly 1n Lender. I the Rents are
collected by Lender, then Grantor irrevocally designates Lender as Granteis attiwney-in-fmet to endorse
instruments received in payment thereof in the name of Grantor and to nagotliat: thu sams and collent the
groceeds. Payments by tenants of other users to Lender in response o Lender's gamd shall satisfy the
obiigations for which the payments are made, whether or not any proper grounds fur 200 demand existed.
Lender may sxarciss its rights under this subparagraph either in person, by agent, or thriug’n a recsiver.

Mortgagse in Possession. Lender shall have the right to be placed as morigagee in possession o 1o have 8
renaiver sppointad to take possession of alf or any part of the Property, with the power to protect and
praserve the Property, to operate the Property preceding forsclosure or sale, and 1o coilect the Renta from
tha Property and apoly the proceeds, over and above the cust of the receivership, against the indeistedness.
The mortgagee in possession or receiver may serve without bond if permitted by law, Lendst's right to the
appointment of & regsiver shall sxist whether or not the apparent value of the Property exceeds the
Indebtadness by & substantial amount, Employment by Lender shall not disquality a person from serving as
§ TROSIVET.

Judicial Foreciosure. Lender may obtain s judicial decree forsclosing Grantor's interast in afl or any part of
tha Property.

Deficlency Judgment. I parmitied by applicable law. Lender may obtain 2 judgmeant for any deficianty
sumnaining in the Indabtedness due to Lender after application of all amounts received from the exercise of
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the rights provided in this saction.

Other Remedies, Lender shail have all other rights and remedies provided in this Mortgage or the Note or
availabie al faw o7 in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and o right to
have the Property marshalled, n exerciging its rights and remedies, Lender shell be frue 1o sekl all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall De sntitied to Did
at any puidic sale on &l or any portion of the Property.

Motice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pui}iéc saie of tha
Personal Pwperty or of the time after which any private saig of other intended disposition of the Persond
Property is to he'mads, Reasonable notics shall mean notice given at least ten (18] days bafore the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any ssle of the
Heal Property,

Blection of Remuedics {lection by Lender to pursue any remedy shall not exchuds pursuit of any other
remedy, and an efaction whmake expenditures of 10 teke action to perform an obligation of Grantor under
this Morigage, after Grantorls failure to perform, shall not affect Lender’s right to declare & default and
exarcise its remedies. Nothing under this Mortgage or otherwise shall be construed so as 1o it o restriot
the rights and remedies availabla o lender following an Event of Defaull, or in any way to imit & raswrict
the rights and ability of Lender to provead directly against Grantor and/or against any other co-maker,
guaranier, surety or andorser and/or to proceed against any other collateral directly or indirecty securing
the Indebtednuss.

Attorneys’ Fees: Expenses. f Lender instituies any suit of action to anforce any of the terme of this
fortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as stiorneys’
fees st tal and upon any appeal. Whathar or not-any court setion i involved, and w0 the extent not
prohibited by faw, ali reasonable expenses Lender incuisthat in Lender's opinion gre necessary &t any time
for the protection of its interest or the enforcement of ito rights shall become & part of the Indebiadness
payable on demand and shalf bear interest at the Note rate Jrom the date of the expenditure untd repaid.
Expenses covered by this paragraph include, without limiidon, however subject to any limis under
applicable iaw, Lender's attorneys’ feas and Lender's legsl expenses, whether or not thare is 8 lawsuil,
inciuding attorneys fees and expenses for bankruptoy proceedings Aimcluding efforts o modify or vacate
any automatic stay or injunction}. sppesals, and any anticipated post-ludarnent collsction services, the gost
of ssarching records, obtaining title reports {Including foreclosure reportsl/ survayors’ reports, and appralsal
feas and title insurance, to the extent permitted by applicable law. Gramtor also will pay any court.costs, in
addition 1o aif other sums provided by law,

NOTICES, Any notice required to be given under this Mortgege, inchuding without Wravation any notice of
default and any notice of sale shall be given in writing, and shall be effsctive when acivaly deliverad, when
actualty received by telefacsimile {uniess otherwise required by law), when depositagwitr a nationally
recognized overndght courler, or, H malled, whan deposited in the United States raail, as first Glass, certified or
registared mail postege prepaid, directed to the addresses shown ngar the beginning of this Mortgage. Al
copies of notices of torsciosure from the holder of any lien which has prigrity over this Mortgage shall be sent
10 Lendar's address, as shown nesr the beginning of this Morigage. Any darty may change its addrass for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notise is 1o change the party’s address. For notice purposes, Grantor agrees to Keep Lender informedd ar all
times of Grantor's curtent addrass. Unisss otharwiss provided or recguired by law, i thers s more than ong
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to alf Grantore,

SURVIVAL OF REPRESENTATIONS AND WARRANTIES CONT'D. NOTWITHSTANDING ANYTHING TO THE
CONTRARY STATED IN THIS SECTION, THE REPRESENTATIONS AND WARRANTIES MADE IN THE SECTION
TITLED "COMPLIANCE WITH ENVIRONMENTAL LAWS' SHALL SURVIVE THE PAYMENT OF THE
INDEBTEDNESS AND THE SATISFACTION AND RECONVEYANCE OF THE LIEN OF THIS MORTGAGE AND
SHALL NOT BE AFFECTED BY LENDER'S ACQUISITION OF ANY INTEREST IN THE PROPERTY, WHETHER BY



1425957018 Page: 12 of 16

UNOFF|CIAL COPY

{Continued) Page 11

FORECLOSURE OR OTHERWISE,

DEFINITION OF "INDERTEDNESS®. THE WORD INDEBTEDNESS IN ADDITION TO {TS DEFINITIOM ELSEWHERE
i THIS DOCUMENT ALSO MEANS NOT ONLY THE AMOUNT WHICH LENDER HAS PRESENTLY ADVANCED
TO BORROWER UNDER THE NOTE OR RELATED DOCUMENTS, BUT ALSC ANY FUTURE AMOUNTS WHICH
{ENDER MAY ADVANCE TO BORROWER UNDER THE NOTE OR RELATED DOCUMENTS WITHIN TWENTY
{20} YEARS FROM THE DATE OF THE MORTGAGE TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCE
YWERE MADE AS OF THE DATE OF THE EXECUTION OF THIS MORTGAGE,

WAIVER OF RIGHT OF BEDENIPTION. NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 738
L0S 5/15-1601D1 IR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND AlL
RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PRUPERTY.

MISGELLANEOUS PROVISIONS. The following misceliansous provisions are a part of this Morigage:

Amendmants. This Moricags, together with any Related Documents, vonstitutes the entire understanding
and agreement of the partiss as to the matters set forth in this Mortgage, No alteration of or amendment
to this Mortgage shall be eftsctive uniess given in writing and signad by the party or parties soughl 1o bs
charged or bound by the altarativn’ o/ amendment,

Annual Reports. If the Proparty is uced or purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statarcent of net operating income received from the Propsarty during
Grartor's previous fiscal vear in such form and detall as Lender shall require. “Net operating income” shail
mean ali cash receigts from the Property leseiéi cash axpenditutes made v connection with the operation
of the Propsrty.

Caption Headings. Caption headings in this Mortgage sre for convenience purposss only and are not o be
usad to imterprat or define the provisions of this Morigage.

Governing Law. This Mortgage will ba governad by Tederal fuw applicable to Lendar and, to the extent not
preempted by federsl law, the laws of the State of Hllinoiz without regard to ifs conflicts of baw provisions,
This Mortgage has been accepted by Lender in the State of Hllinois.

Joirg and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and af
refarances to Gramior shall mean each and every Grantor. This meansahse each Grantor signing below &
responsible for ! obligations i this Mortgaps. Where any one or more of the parties is a corporation,
parmership, limited Habifity company or similar entity, # is not necessary for Lender 1o inguire into the
powers of any of the offiners, directors, partners, members, or other agents acting o1 purporting to aet on
the entity's behatf, and any obligations made or created in reliance upon the protesend exercise of sush
powers shail be guarantesd under this Mortgags.

No Waiver by Lender. Lender shail not be deemed to have waived any rights under this Mortgage unless
guch waiver is given in writing and signed by Lender. No deiay or omission on the part of Lender in
wxareising any right shall operate as a waiver of such sight or any other right. A waiver by Lender of 3
provision of this Mortgage shall not prejudice or constitute @ walver of Lender's right otherwise to demand
striot compilance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing betwean Lender and Grantor, shall constitute a waiver of ary of Lander’s rights
or of any of Grantor's obligations as 1o any future twrassactions. Whaenever the consent of Lender is
raquired under this Morigage, the granting of such consent by Lender In any instance shall hot gonstitute
continuing consent to subsequent instances whera such consent is required and in all cases sueh consent
may be granted or withheld in the sols discretion of Lender,

Severability. I a court of competent jurisdiction finds any provision of this Mortgage to be egat, invalid,
or unienforceable ax 1o any persoh of circumstance, that finding shall not make the offending provision
ilegat, invalid, or unenforceable as to any other parson or circumatancs. | feasible, the offending provision
shail be considered modified so that it becomss legsi, valid and enforceable. If the offending provision
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cannot be so modified, it shall be considered deieted from this Mortgage. Unlass otherwiss raquired by
law, the flegality, invalidity, or unepforceebility of any provision of this Morigage shall not affect the
legality, validity or enforcesbility of any other provision of this Mortgage.

Merger. Thers shall be no mergar of the interast or estate created by this Mortgage with any other interest
or sstals in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns. Subject to any Hmitations stated in this Mortgage on wransfer of Grantor's
interest, this Mortgage shall be binding upon and inure {0 the benefit of the parties, their successurs and
assigns. 1 ownership of the Property becomes vested in a parson other than Grantor, Lander, without
notice to Grartor, may deal with Grantor’s successors with reference o this Morigege and the
Indeblednese e way of forbegrance of extension without releasing Grantor from the obligations of this
Rortgage or Hablatrundsr the Indenedness,

Thve is of the Essepse, Time is of the essene io the performanas of this Mortgages.

Waive Jury, Al parties to/ihs Mortgage hereby waive the right to any jury tial in any action, procseding,
or counterciaim brought by ary party against any other party.

Walver of Homestead Exemptinn. Grantor hereby relesses and waives aif rights and benefits of the
homesisad exemption laws of the State of llinois a5 to aill indebtedness sacured by this Mortgage.

DEFINITIONS. The following capitalized wwords and terms shail have the following meanings whan usad in this
Mortgage. Unless specifically stated 1o the eontrary, all references to dollar amounts shall mean amounts in
fawfil money of the United States of America. Wards and terms used in the singudar shall inciude the piural,

and the plural shall include the singular, &3 the coniextmay requirs. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to stich erms in the Uniforrn Commersial Code:

Borrower, The word "Borrower” mesns MAH?‘CL,H DEVELOPMENT, LLC - 4344 N. MAMUN, AN
HLLINOIS LIMITED UABILITY COMPANY; and PETER T/ MGTCHIN AMKIA PETER KITCHIN and includes af
cu-signars and co-makers signing the Note and alf their sucCeusars and assigns.

Dafauit. The word "Default” means the Default sat forth in this Murigage in the section titled "Defaul”

Environmentad Laws. The words "Environmental Laws” mean sny et ol state, federal and local statutes,
reguiations and ordinances relating to the protection of human health or ¥ environment, inchuding without
imitation the Comprehensive Environmental Response, Compensation, snd Liability Act of 1880, as
amended, 42 U.8.C. Section 8801, et seq. {“CERCLA"}, the Superfund Ameniments and Reauthorization
Act of 1986, Pub. L. No. 99-498 ("SARATY), the Hazardous Maierisls Trangsumation Act, 48 WS.C,
Section 1801, et seq., the Rescurce Consarvation and Recovary Act, 42 U.8.C. Section 6801, et seq., or
sther appiicable state or federal laws, rules, or regulations adopted pursuant thereto!

Event of Default. The words "Bvant of Default’ meean any of the gvents of default sed forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtadness described in the Existing
Lieng provision of this Mortgage.

Grantor. The word “Gramtor” means MARYCREST DEVELOPMENT, LLC - 4344 N, HAMLUIN, AN ILLINOIS
LIMITED LIABILITY COMPANY; and PETER T. KITCHIN A/K/A PETER KITCHIN,

Guaranty. The word “Guaranty” means the guaranty from guaranter, endorser, sursty, or accommodation
narty to Lender, including without fimitation a guaranty of &l or part of the Note.

Hazardous Substances. The words “Hazardous Substences” mean materialy that, becsyse of thew
guantity, concentration or physical, chemical or intectious charactenstics, may Cause or pose & preésent of
potential hazard to human health or the environment when impropeely used, tremted, stored, disposed of,
generited, manufaclured, ransporied or otherwise handied, The words "Hazardous Sulistances” " gre used
in their very broadest sense and include without fimitation any and ail hazardous or oxic substances,
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materials or waste as defined by or listed under the Environmental lLaws.,  The term “Hazardous
Substances” also includes, without fimitation, petroleum and petroleum by-produsts or any fraction theraof
and ashestos.

tmprovements.  The word “improvements™ means all existing and futurg improvements, buildings,
strustures, mobile homes affixed on the Resl Property, faciities, sadditions, replecements and other
construction on the Rest Property.

indebtednass. The word "Indebtedness” means ali principal, intersst, and other amounts, costs and
expanses payable under the Note or Related Documents, together with all renswals of, axtensions of,
modifications of, consolidations of and substitutions for the Noie or Related Docurments and any amount
expendad or advanced by Lender to discharge Grantor's obligations or expensas incurred by Lender to
enforge Granlors obligations under this Mortgage, together with interast on such amounts as provided in
this Mortgage. /Spocifically, without imitation, indebtedness inciudes the future advancas set forth In the
Future Advances provision of this Mortgage, together with all interest thereon,

Lender. The word "Letiger” means PARK RIDGE COMMURNITY BANK, its successors and assigns.
HMortgage. The word "Morlgnae” means this Mortgage between Grentor and Lender.

Note. The word "Note" means the promissory note dated Beptember 12, 2014, in the original principal
amount of $110,300.00 from Granor te Lender, together with alf renewals of, extenslons of, modifications
of, refinancings of, consolidations of (anc substitutions for the promissory note or agreement, The intarest
rate on the Note is a variabie intarest rats based upon an index. The index currently is 4.500% par annum.
interast on the unpaid principal balance of the Note will be ceiculsted using & rate of 1.000 percantage
poiit over the Indax, adjusted if necsssary for uiy minimum snd maxirum rate imitations describad below,
resulting in an initisl rate of 6.000% based on a vear of 380 days., Payments on the Note are to be made
in socordance with the following payment scheduler~in one payment of alff sutstending principal plus all
scorued unpaid interest on Aprit 14, 2015, in addition) Grantor will pay regular monthly payments of all
accrusd unpaid interest due as of sach payment date, Goyginning Qcteber 12, 2014, with gil subgseguant
interest payments 1o he dug on the sama day of each wanth after that. I the index incresses, the
pavments tied to the index, and therefore the total amount scoured hereunder, will ncrease.  Any variable
interest rate tied to the index shail be calculated as of, and shall begin on, the gommencement dalg
indicated for the applicable payment stream, NOTICE: Under no ¢lioumstances shall the interest rate on
this Note be less than 5.000% per annum or more than the maximumsats afipwed by appficabld faw. The
maturity date of the Note is Aprit 14, 2015, NOTICE TO GRANTOR: THz NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property” mean sl eguipment, fixtures, and other articlas of
parsonal property now or hereafter owned by Grabtor, and now or herealter attachgr o0 affixed o the Real
Froparty; togather with all sccessions, parts, and additions to, all replacements of, and el substitutions for,
any of such property; and together with all proceads {including witheut fmitation all inpaanse provesds
and refunds of premiums) from any sale or other dispusition of the Progerty.

Froperty. The word “Property” means coliectively the Real Property and the Personal Praperty,
Reaf Property. The words “Heal Property® mean the real properly, interests and rights, as further described
it this Mortgage.

Related Documents. The words "Related Documents” mean ali promissory notes, credit agreements, ioan
agreements, environmental agreements, guaraniies, secwity agreements, morigages, deeds of wusy,
security deeds, collaterst mortgages, and all other instruments, agresments and documents, whather now
or hersafter existing, executed in sonnection with the hdehtedness,

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits,
and other benefiis derived from tha Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ARD EACH
GRANTOR AGREES TG TS TERMS.

GRANTOR:

MARYCREST DEVELOPMENT, LLC - 4344 N. HAMLIN, AN ILLINGIS
LIMHTED i.iﬁ\BiUTY COMPANY

By: oD el
FETER T a{rru,m A*sm PETER KETGHEN Manager of
MABYCREST DEVFLOMMENT, LLD - 4344 N. HAMLIN, AN
fLLINOIS UM%TEE} LIAEWITY COMPANY

PETER T. KiTCHIN AIKiA F‘ETER KIY CHin, Individually

e v

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF j
V85
COUNTY OF }
i ‘ ¢
Opthis F e day of \ui“:" ;"‘”f < {.J. $A becore me, the undersigned Notary

Public, personally sppeared PETER T. 'KITCHIN A/K/A PETER RITCHIN, Wenager of MARYCREST
DEVELOPMENT, LLC - 4344 N, HAMUN, AN ILLINGIS LIMITED LIABILITY COMPANY and known ¢ me 10 be
s member or designated agemt of the fimited Habifity company that executed the Mortoune and acknowiedged
the Mortgage to be ths free and voluntary act and deed of tha limited Hability company 0y suthority of statute,
its articles of organization or its operating agreemaent, for the uses and purpuses thersli mentioned, and on
oath stataﬁ tiat he or she is authorized to execuie this Mortgage and in fact executed the Matyage on behalf

of the &kn's ! Etabaésty\cwpmy

Pl
o YR A Residing at
e" i “ :“\c\
Notary Public in and for the Stete of " A
R
My commission expires ST §

e
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF }
} 8%
COUNTY OF }

On this day befors e, the undersigned Notary Pubiic, personafly sppeared PETER 7. KITCHIN A/K/A PETER
KITCHIN, to me known to be the individual described in and who executes the Mortgage, and acknowledged
that he or she signed 1he Mortgage as his or her frae and voluntary act and deed, for the uses and purposes

therein menioned. . o
Given undey my band and officiel seal this e day of __ wab g F »
; H FE o Sl et 3

Residing at
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