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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 12, 2014, is made ans precuted betwesn MARYCRESY
DEVELOPMENT, LLC - 4344 N, HAMLIN, AN ILUNOIS LIMITED LABRITY COMPANY (rsferred to below as |

"Grantor”} and PARK RIDGE COMMUMITY BARNK, whose addrass is 626 TALSOTY ROAD - P. ©, BOX 828,
PARK RIDGE, IL 60068 ireforred to below as “Lender”). :

ASSIGNMENT. For valuable consideration, Grantor hershy assigns. grants a continuing securly interest in, and
conveys to Lender alf of Grantor's right, titls, and interest in and to the Rents from the ¥iwwing described
Property located in COOK County, State of Hiinois: '

LOT 46 IN BLOCK 4 IN WALKER'S SUBDIVISION OF BLOCKS 1 TO 31 BOTH INCLUSIVE OF WILLIAM B.
WALKER'S ADDITION YO CHICAGC IN THE SOUTH WEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, |
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

The Proparty or its address is commonly known as 4344 N, HAMLIN AVENUE, CHICAGQ, L 80618, The
Praparty tax identification number is 13-14.303-025-0000. :

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED |
DOCUMENTS, THIS ASSICNMENT 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documants,
Grantor shall pay to Lender ait amounts secured by this Assignment as they bacoms dus, and shall stricty
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aerform ail of Grantor's obligations under this Assignment, Undess and until Lender exercises its right 10 collant
the Rents as provided beiow and so long as there is no default under this Assigrment, Grantor may remain in
possassion and contrel of and operate and manage the Property and collect the Benils, provided that the
gramting of the right to cillect the Rents shall not constitute Lender's consant to the use of cash coligtersl in &
pankruptoy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that

Ownarship. Grantor is entitied to receive the Rents free and sisar of all rights, loans, Heng, sncumbrances,
and claims excapt as disclosed to and acceptad by Lender in writing.

Right to Assign. Grantor has the full vight, power and authority to enter into this Assignment and 10 assign
and wonvey the Dents to Lender.

No Prior Assigninent. Grantor has not previously assigned or sonveyed the Rents to any other person by
any instrument npae’ in force.

No Further Transfer, (Crantor will not sell, assign, encumber, or otharwise dispose of any of Oranti’s
rights in the Rents excedd 85 nrovided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no defoult shall have ogcurrar under this Assignment, 1o oollect and recsive the Rants, For this
purpose, Lender is hereby given and granteu the following rights, powers and authority:

Notice to Tenants. Lender may send nutives to any and all wsnants of the Property advising them of this
Assignmiant and directing all Rents 10 be prad directly to Lender or Lender’s agent.

Enter the Property., Lender may enter upon and.take possession of the Property; demand, colfect and
receive from the tenamts or from any other persois lichle therefor, 8l of the Rents; institle and carry on afl
legal proveedings necessary tor the protsevion of dhe Property, inchuding such procesdings ss may be
necessary 1o racover possession of the Property; collacy the Renis snd ramove any fenart o7 fenanis or
pther persons from the Proparty,

Maintain the Property. Lendsr may snter upon the Property 1o maintaln the Property and kesp the same in
repair; to pay the sosts thereof and of ali services of all employess, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper ropalr and condition, and ais0 1o pay
all taxes, assessments and water utifities, and the premiums on firg ang sthar insurance effected by Lender
on the Property.

Compliance with Laws. Lender mav do any and 8l things to sxscute anc comnly with the laws of the
State of lilinois end alse all other taws, rules, orders, ordinances and requiraments of all other goverenental
agencias affecting the Froperty.

Laage the Property. Lander may rent or lsase the whole or any part of the Property for such term of terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deern approwists, sither in
Lender’s name or In Gramior's name, 1 rant and manage the Property, inciuding the collection and
apphication of Rents.

Other Acts. lendsr may do all sush other things and acts with respect o the Proparty as Lander may
deemn appropriste and may act exclusively and solely in the place and stead of Grantor and 1o have s of
the nowers of Grantor for the purposses stated above,

No Requirement to Act. Lender shall not be required to do ahy of the foregoing acis or things, and the taet
that Lender shall have performed one or more of the foregoing acts or things shali not require Lender to do
ary other specific act or thing,

APPLICATION OF RENTS. All costs and sxpenses incurred by Lendsr in connection with the Properiy shall be
for Gramtor's acoount and Lender may pay such costs and sxperses from the Rents. lender, in is sole
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disoretion, shai determine the application of any and all Rents received by it; however, sny such Rents received
by Lender which are not soplied o such costs and expenses shall be applied to the Indebiedness. Al
gxpenditures made by Lender under this Assignmant and not reimbursad from the Rents shall becoms 8 part of
the Indebtedness securad by this Assignment, and shall be payable on demand, with interest at the Notwe rale
from date of expenditure untll paid.

FULL PERFORMAMCE. |If Grantor pays sit of the Indebtadness when dua and otherwise performs sl the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Doguments, Lender shall
gxecute and dativer to Grantor 8 suitable satisfaction of this Assignment and suitable statemants of termination
of any financing statement on file evidencing Lender's secusity interest in the Rents and the Property. Any
termination fee remsred by law shall be paid by Grantor, if perminted by applicable law,

REINSTATEMENT 9 SECURITY INTEREST. H payment is made by Gramtor, whether voluntarily or otherwise,
of by guarantor or by any third party, on the indebtedness and thereafter Lendar is Torced to remit the amount
of that payment (Al io-Grantor's trustee in bankruptoy or 1o any shimilar person under any federal o siate
bankruptcy faw or fawder the relief of debtors, (Bl Dy reason of any iudgment. decree or order of aby court of
administrative hody having pdisdiction over Lender or any of Lender's property, or {C} by resson of any
settlernent or compromise of sav claim made by lLender with any claimant {including without limitation
Graror, the indebledness shan be considered unpaid for the purpose of enforcement of this Assignment and
this Assighmant shall continue to be efiactive or shall be reinstated, as the cess may b, notwithstanding any
cancelfation of this Assignment or of anvtate or other instrument or agreersent evidencing the Indebtadness
and the Property will continue to secuts the amount repaid or recoverad to the same extent as i that amount
never had been originally received by Lender, and Grantor shall be vouad by any judgment, decres, ordsr,
sattement or compromise relating fo the Indebt=iness or 1o this Assignment,

LENDER'S EXPENDITURES. {f any actioh or procesuing is commenced that would materially affect Lender’s
interest in the Property or if Orantor fails to comply-with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's fallure wpdischarge or pey when due any amounts Grantor 8
required to discharge or pay under this Assignment or any felsd Documents, Lender on Grantoer's behalt may
{but shall not be obfigated tol take any action that Lender deains appropriate, insluging but not fimited to
discharging or paying all 1axes, lans, security interests, encumbrzaces and other olaims, at any time lavied or
placed on the Rents or the Property and paying alf gosts for insuring, muintaining and pressrving the Property.
Al such expenditures incurred or paid by Lender for such purposes wiil'than Desr interest at the rate charged
under the Note from the date incurred or paid by Lender to the date »icepayment by Grantor, Al sush
axpenses will become a part of the Indsbiadness and, at Lendar’s pption, witl {A! be payabile on demand: {8}
be added to the balance of the Note and be appnrtioned among and be pavabie vitth any instaliment payments
10 become dus during sither {1} the term of any applicable insurance policy; or 12} the remaining term of the
Note: or () be treated as a ballpon payment which will be due and payable @t «he dote's mangity, The
Assignment alse will secure payment of thess amounts, Such right shali be in addition 1o alt nther rights and
remedies 1o which Lender may he entitled upon Default,

DEFAULY. Each of the following, at Lender's option, shall constitute an Event of Defaudt under this
Assignment

Payment Defauit, Grantor fails to make any payment when dus under the Indeblednass,

(ther Defaults., Grantor fafis to comply with or to perform any other term, obligation, covenant o
sondition contained in this Assignment or in any of the Related Documents or o comply with or ¢ parform
any term, obligation, covenant or condition contained in any other agreement betwesn Lender and Grantor,

Default on Other Paymenis. Pailure of Grantor within the time reguired by this Assignment to make any
paymant for taxes or insurance, or any other payment necessary to prevent filing of or o effect discharge
of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grentor or
on Granfor's behalf under this Assignment or the Related Documents is faise or misleading in any materid
respact, elther now or at the timea made or furnished or becomes felse ur misleading st any time thoreafter,
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Defective Collateralization, This Assigriment or any of the Related Documents ceases io be in full fores and
effect tincluding fallure of any coflateral document 10 ¢reate a valid and perfectad security interest or lien)
at any time and for any reason,

Death or Insofvency. The dissoiution of Grantor's {regardiess of whether slection to continug is madel, any
member withdraws from the limited lisbility company, or any other termination of Grantor's existencs as &
going businegss or the death of any member, the insalvancy of Grantor, the appointment of 3 rexetver for
any part of Grantos's property, any assignment for the benafit of creditors, any type of creditor workout, af
the commencement of any procesding under any bankruptoy or inselvency laws by of against Gramtor.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proveedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
gavernmentsl acency against the Rents or any propenty securintg the indebtedness. This inciudes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender, Mowever, this Event
of Default shall not/enely if thete is a good faith dispute by Grantor as t¢ the validity or reasonableness of
the claim which {8/ ike basis of the creditor or forfeiture proceeding and it Grantor gives Lander writlen
notice of the creditor o ferfelture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture procoening, in an amount determined by Lender, in its sole discretion, as being an
atequate reserve of hond Tor the dispute.

Property Damage or Loss. The Fregaerty is lost, stolen, substantially damaged, sold, or boarrowsd against.

Events Affecting Guarantor. Any of the nreceding events occufs with respect 10 any guarantor, endorasr,
surety, or acocommodation party of anv of the Indebtedness or gy guaranior, endorger, sursly, of
accommodation party dies or becomaes incoopstent, or revokes or disputes the validity of, or liability under,
any Guaranty of the hdebledness.

Adverse Change. A material adverse change ocours in Grantor's financial condition, or Lender belipves the
prospest of payment of perforinance of the indemedn:sa i irpaired.

Insscurity. Lendsr in geod faith believes Hself insecurs,

Cure Provislons. If any default, other than a default in psvnient is ourable and if Grantor bhas not been
given a notice of a breach of the same provision of this Assigrmant within the preceding twelve (12}
months, it may be gured if Grantor, after Lender sends weitien nodue 3o Gramor damanding cure ¢f such
default: {1} cures the default within ten {10} days; or {2) if the curecenuirss more than ten {10} days,
immediately initiates steps which Lender deems in Lender's sole disoradon to be sufficlent to cure the
default and thereafier continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reassnably practical,

RIGHT® AND REMEDIES ON DEFAULT. Upon the ocelrrence of any Evant of welast and &t any tims
thereafter, Lander may exarcise any one of more of the following rights and remedias, i aidition 1o any othey
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
endire ndebtedness immadiately due and payable, including any prepayment penaity that Grantor would bs
required 10 pav.

Coilact Bents. Lender shall have the right, without notice fo Grantor, 1o tske posssssion of the Propenty
and collect the Rents, including amounts past dus and unpaid, and appiy the net proceads, Gver and above
Lender's costs, against the indebiedness. In furtherance of this right, Lender shalt have ali the rights
orovided for in the Lendet’'s Right to Becelve and Coliect Rerids Section, above. If the Renis are oollected
by Lender, then Grantor krevocably designates Lender as Gramtor's aftorney-in-fact 1o endorse nstruments’
received in payment thereof in the name of Grantor and o negotiate the same and collest the praceeds,
Payments by tenants or other users to Lender in response o Lender's demand shall satisly the cbilgations
for which the pavments are made, whether of not any proper grounds for the demamd axisted. Lendsy may
axercise its rights under this subparagraph sither in persoen, by agent, o trough a receiver,
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Mortgagee in Possession. Lander shall have the right to be placed as morigagee in possession or 16 have &
receivar appointed to take possession of all or any part of the Property, with the power o protect and
preserve the Property, to operate the Property preceding foreclosure of sale, and to coliect the Rents from
the Property and apply the procesds, over and above the cost of the receivership, agsinst the Indebtadness,
The mortgagee in possession or receiver may sarve without bond if permitted by faw. Lender's vight o the
appointment of & receiver shall exist whether or not the apparert valus of the Properly exceeds the
indebtednass by & substantial amount. Employment by Lendsr shai not disqualify g person from senving as
& receivat.

Other Bemedias. Lender shall have all other rights and remedies provided in this Assignmaent or tha Note or
by law.

Election of Femudias. Election by Lender to pursue any ramedy shall not exclude pursult of any other
remedy. and an glection 10 make expenditures ¢f 1o take action to perform an obligation of Grantor undsy
this Assignment, efer Grantoc's failure to parform, shall not affect Lender’s right to deciare & detault and
gxercise s remediss.

Attorneys’ Fees: Expenses.  If Lender institutes any suit or action 1o snforce any of the terms of this
Assignment, Lender shall boentitled to fecover such sum az the court may adjudge reasonable as
strorneys' fees 3t wial and wpon aby appeal. Whether or not any court action is involved, and 10 the exiang
not prohibited by law, sk roasonatie expenses Lender incurs that In Lender's opiion @re decussary &t any
tme for the protection of s inte/est or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shiall bear interest at the Note rate from the dete of the expsnditurs
untdl repaid. Expensas covered by this paregianh inciude, without Himitation. however subject to any limits
under apphcable faw, Lendsr's attoineys’ ¥oes and Lender's logs!l sxpenses, whether or not there s a
lawsuit, including attomeys’ fees and expanses for sankruptey procesdings (nciuding sfforts o modify or
vacate any automatis stay or infunctiond, appeals, zad any anticipated post-jutdgment collection S8rvices,
the cost of searching records, obtaining title reports Sosiuding foreclosurs raports), surveyors’ reports, and
apprasal fees, title insurance, and fees for the Trustae, 1 ihe extent permitied by applicable faw, Gramtor
also wilt pay any court costs, in addition to ali other sums pruvided by law.

MISCELLANEQUS PROVISIONS, The foliowing miscellansous provisings are a part of this Assignment:

Smendments.,  This  Assignment, together with any Related Toouments, constitutes the entire
understanding and agreement of the parties as to the mattars set fortinthis Assignment, No aiterstion of
or amendment to this Assignment shall be alffective unless given In wiilng and signed by the porty o
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for conveniencs mirnases only and gre not {0
be usad 1o interpret or defing the provisions of this Assignment.

Governing Law. This Assignment will be governad by federal law applicable to Lancer snd, to the exisnt
net preempted by federal law, the laws of the State of ilinois without regard to s conflicts of aw
provisions. This Assignment has been aceepted by Lender in the State of {iinais,

Joint and Severa! Liability. Al obligations of Grantor under this Assignment shall ba joint and sevaral, and
all rafermnces to Grantor shall mean esch and every Grantor. This means that each Grantor signing halow
is responsible for alf obligations in this Assignment. Where any one or more of the parties is a corporation,
partnership, fimited Hability company or simifar entity, i is not necgssary for Lender fo inguire into the
powers of any of the officers, directurs, pariners, members, or other agents acting or purparting & act on
the entity's bshalf, and any obligations made or created in reflance upon the professed exarcise of such
powers shall be guaranteed under this Assigiment,

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interast or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consant of Lender,

byterpretation, {1} In all cases where there is more thar one Borrower or Grantor, then afl words used in
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this Assignment in the singuiar shalt he deemed 10 have been used in the phural where the context and
construction so require. {2} If more than one person signs tiis Assignment as “Grantor,” the obligations
of sach Grantor are joint and several. This means that if Lender brings & lawsult, Lender may sue any one
or more of the Grantors, i Borrowsr and Grantor are not the same person, Lender need 1ot sue Borrower
first, and that Borrowser nied not be joined in any lawsuit. {3} The names givan 1o paragraphs of ssctions
in this Assignment are for convenience purposes only. They are rot 1o be used t6 interpret o defing the
provisions of this Assignment.

No Waiver by Lender. Lander shalt not be deemed to have waived any rights under this Assignment unless
such waiver & given iIn writing and signed by Lender. No defay or omission on the part of Lender in
exercising any right shall operats as a walver of such right or any other right. A waiver by Lander of 2
provision of tua Assigament shall not prejudice or constitute a waiver of Lendsr's right otherwisg 0
damand strict gornpliance with that provision or any other provision of this Assignmeant. No prior walver by
Lander, nor any cowrse of dealing between Lander and Grantgr, shall constitule & waiver of any of Lendar's
sights of of any of rentor's obligations as to any futurg ransactions. Whensver the consent of Lender s
required under this Assigmant, the granting of such consent by Lender in any instance shall ngd constitate
continuing consent 10 suoscouent instances where such consent is reguired and in 8l cases such cungaent
may be granted or withheld nihe sole discretion of Lender.

Notices. Anv notce required to/bé given under this Assignment shall be given in writing, and shall be
effactive when actusily defivered, wiwn actally received by telefscsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, o, if mailed, witen deposited in the
United States mail, as first class, certifiedor registered mad posiage prepaid, dirscted 1o the atdresses
shown near the beginning of this Assignmeen’. Any party may change its address for nutices under this
Assignment by giving formal writien notice 10/the nther parties, specifying that the purpose of the notica §s
10 change the party’s address. For notice purpodes, Granter agress 1o keep Lendsr informad at all times of
Grantor's current address, Uniess otherwise providod o reguired by law, if there is more than ong Grantor,
any notica given by Lender 1o any Grantor is deemed 16 be notice given to ali Grantors,

Powers of Attorney. The varicus agencies and powess ¢f attorney conhveyed on Lender under this
Assignment are granted for purposes of security and may nal s revoked by Grantor until such dme as the
same are renounced by Lender.

Severability, 1 2 court of competent jurisdiction finds any provizws of this Assignmamt w0 be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending
provision #legal, invalid, or unenforceable as tr any other person or circumstance. i feasible, the offending
provigion shall be considersd modificd so that It becomes legal, valid and snifornesbls, H the offending
provision cannot ba so modified, it shall be considered deleted from this Assignmant.  Unless otherwiss
raguired by iaw, the illsgality, invalidity, or unenforceablity of any provision of Wi “usignment shalt not
affact the legality, validity or enforcesbility of any other provision of this Assighment.

Successors and Assigns., Subject to any fimitations statsd in this Assignment on tratsfer of Granter's
interest, this Assignment shali be binding upon and inure to the benefit of the parties, their successors and
assigns, | ownership of the Property becomes vested in @ person other than Grantor, Lender, without -
aotice to Grantor, may deal with Grantor's successors with refgrence to this Assignment and the -
Indebtadness by way of forhearance or extension without releasing Granter from the obiigations of this .
Agsignment or Hebliity under the Indebtedness.

Timae is of the Fusence, Time is of the essence in the performance of this Assignmen,

Walve Jury. Al parties to this Assignment hereby walve the right fo any jwry tigl in any action,
procseding, or counterclaim brought by any party against any other panty.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
Homestead exemption laws of the State of Minols as to gl indabtadness secured by this Assignnsnt,

DEFINITIONS, The following capitalized words and terms shall have the following maanings when used in this |
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Assignment. Unless specifically staled to the contrary, all referances to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
arud the plural shall include the singular, as the context may require, Words gnd terms ot otherwise defingd in
this Assignment shall have the meanings attributed 10 such terms in the Uniform Commersial Code:

Assignment. The word “Assignment” means this ASDIGNMENY OF RENTS, as this ASHIGNMENT OF
RENTS may be amanded or modifisd from tims to time, togethar with all axhibits and schedules attached o
this ASSIGNMENT OF RENTS from time to time.

Borrowar, The word "Borrower® means MARYCREST DEVELOPMENT, LLC - 4344 N. HAMLIN, AN
HLLINGES LIMETED LIABILITY COMPANY; and PETER T, KITCHIN AK/A PETER KITCHIN.

Dafauit. The word "Default” means the Detault s forth in this Assignment in the section titled "Default”.

Bvant of Default.  The words "Bvent of Default” mean any of the events of default set forth in this
Assignment in the<defouit section of this Assignment.

Grantor. The word "Grantn” means MARYCREST DEVELOPRMENT, LLC - 4344 N, HARLIN, AN HUINOIS
LIMITED LIABILITY COMPALY, and PETER T, KITCHIN A/K/A PETER KITCHIN, ;

Guaranty. The word "Guaranty" réans the guarenty from guarantor, endorser, surety, o accommodalion
parfy to Lender, including without fimlstion & gueranty of all or part of the Nots

indebtednese. The word “indebiedness” means ot principal, imterest, and other amounts, fosts and
gxpenses payable under the Note or Relited Documents, together with &l renswasls of, axtensions of, |
muodifications of, conseiidations of and substiutions for the Note or Related Documents and any apuamis
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by lender ¢
anforce Grantor's obligations under this Assignment, together with intersst on such amounts as provided i
this Assignment,

tender, The woid "Lender® maans PARK RIDGE COMMUINITY BANK, its succassars and assigns.

Mote. The word “Note® means the promiszory note dated Saptembar 12, 2014, in the ovigingd principsl
amount of $110,300.00 from Grantor 1o Lender, together with &\ revewvals of, extansions of, modificatiany
of, refinancings of, consolidations of, and substitutions for the promiseory rusis of agreems st The interest
rate on the Note is & variable interest rate based upon an index, The'ingg surrently s 4.500% per anhum,
interest on the unpaid principal balance of the Note will be calowulated Gsivg a rate of 1.000 percentage
point over the hudex, adiusted if necessary for any minimunt end maximum fawe imitations described below,
rasulting in an initlal rate of 6.000% based on & year of 380 days. Payments o the Nots wre (o be made |
in ascordance with the following payment scheduis: in one payment of alf owstinding prancipal plus alt
accrued unpaid interast on April 14, 2015, In addition, Granter will pay regular mnivhly pavments of aft
actryed unpaid interest due a8 of each payment date, beginning October 12, 2014, (with alt subsequent
intersst payments to be due i the same dey of each month after that. I the indak increases. the |
payments tied to the index, and therefore the total amount secured hereunder, will inorpase. Any variable
intergst rate tied to the index shall De cafculated as of, and shall begin on, the commencement dais
ingicated for tha applicable pavment stream. NOTICE: Under no clroumsiances shal the interest rals op
this Note be less than 6.000% per annunt or more than the maximum rate alfowsd by applicable law,

Property. The word "Property” means alt of Grantor's right, title and interest in and 1o gl the Properiy as
described in the "Assigament” saction of this Assignment,

Related Documents. The words "Related Documents” maan all promissory notes, sredit agresmaents, joan
agreements, environmental agreements, guaranties, securily agreements. mortgages. deeds of trust,
sicunty deeds, collateral maortgages, and ali other instruments, agresments and dosumanis, whathsr now
gr hergafter existing, execuied in sonnaction with the Indebisdness.,

Rents., The word "Rertie” means ail of Grantor’s present and future rights, title and interest in, 1 angd
wrder any and aff present and future leases, including, without limitation, alf rants, revenus, incoms, issues.
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soyaities, bonuses, accounts receivable, cash or security deposits, advance rentals, profils and progeeds
from the Property, and other payments and bensfits derivad or 10 ba derived from such leases of every kind -
and nature, whether dua now or later, inciuding without fimitation Grantor's right o enfoarge such ieasses |
and to recaive and colisct payment and proceeds thereunder, :

THE UNDERSIGRED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND -
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 12, 2014.

GRANTOR:

MARYCREST DEVELOPMENT, LLC - 4344 W, HAMLIN, AM HLLINOIS
LIMITED LABILITY CORPANY

By:

PETER T. KETCH%N NK:A PETER KETCHEN Manager of
MARYCREST DEVELOPMENT, f.f - 4344 N. HAMLIN, AN
HLLINGIS LIVITED LIABILITY CONMPANY

PETER 7. KITCHIN Afi(/4 PETER KITCHIN, individualty
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STATE OF }
188
COUNTY OF }
. § ,““."\.s\, \v ) ‘_\-\{.%w § §\ :
On this L&y dayof “\&a«“m\ 4 betors me, the undarsigned Netary |

Public, pe.rsonaiiy anpsared PETER 7. KIT('}H!N AFKIA PETEF& KETCH!& Manager of MARYIREST
DEVELQPMENT, LLC - 4344 N, HAMLIN, AN ILLINGIS LIMITED LIABILITY COMPANY. and known 1o me to be
& mamber or designotzd soant of the limited habliity company that executed the ASSIGNRMENT OF BENTS and

anknowledasd the Assignimers 1o be the free and volumiary act and deed of the imited Hability company, by
authorily of statuts, its articles of orgenization or its operating agreement, for the uses and purposes thersin .
mentioned, and or: oath stated-aat he or she is authorized 10 exeoute this Assignment and in fant exscuted the

Assigi vﬁnt m\ beha!f ag‘i‘ the hmatm ity company.,

Residing 8t

Mrens ot

Ry commission expires

wili

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;
i 1SS
COUNTY OF - )

On this day before me, the undersigned Notary Publin, personsily appesred PETER T. KITCAH! A/K/A PETER
KITCHIN, to me known to be the individual described i and who exenuted the ASSIGNMENT GF RENTE, snd
acknowledged that he or she signed the Assignment as his or her free and voluntary aot and deed, for the .J*«e% :

and g ;mies thergin mentioned. - t
+ § : o : Wy ,\"“""g\“
dan my hand gnd official seal this Lo day of \gf Y . 20
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