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Straet: 2940 N DAMEN AVE UNIT 3N
Straet line 2: .
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Lender STEARNS LENDUE, NG

Borrower: Shawn Domanic

Loan { Mortgage Amount. $326,808.00
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After Rocording Return To:

STEARNE LENDING, INC.

4 HUPTON CENTRE DRIVE, 1018
FLOOR

SANTA ANA, CA S1707-B788

it SN AT e x *

pams ..t

ATTN: BEEIPRING BEPT/DOC. t
CONTROL . o
‘Yhis Ins et Prepared By: 3
DANIRL LUBZOWIAX i
STEARNS LENDING, INC. Wi
4 HUTTON CEMTRE DRIVE, 10TH -
FLOOR .
SANTA AMA, CA §2707-B788 i
{866) 450-7677 3
7 Epacs Above Tal Line For Becording Pan] ~
3
i
MORTGAGE L
DOUMANIC -
Lom#: 4999518932 -
PEN: 14-30-121-054-1004 i
MIN: 100183300302917 840 “y
MERS Phooe: 1-908-673-6377 § :
DEFINTTIONS ?G
. ] i
Words used in multiple secticis o this document are dofined below and other words e defined in Sections 3, 11, 13, 18,20 f_ :
and 21. Certain rujes regurding 2 ¥a3ge of words used in this docnmard are also provided in Section 16. ol
() "Secusity Tnstrament" means s doluzent, which is dated HARCE 31, 2014, together with all Riders to this :
dotuament. 4‘ 7
(B) "Borrower" js §EAWN X. DONANTIC. Bor.ower is the mortgagor under this Secority Instrament. :
(C) "MERS" is Murtgage Electronic Registra ion yrems, Inc. MRRS is 2 separate corporation-that is acting solely as 8 ¥
nomines for Lender and Lender’s yucoessers and assis o= MERS s the mortgages under this Security Tostroment. MERS iy ! :
organized md existing under the laws of Delawars, 1 od hay =n address and telephone muobet of .0, Box 2026, Flint, M1 £
A%501-20286, tel, {888) 679-MERS. : w
(D) "Lender" is STEANNS LERDING, INC., Lende: ix a CARPORATION organized and existing vnder the laws of -
CALIFORNTA. Lender's address s ¢ HUTTON CENTRE DUVE, 10TH FLOOR, GANTA AFR, Ch 92707 -8798. |
(£) "Note” means the promisscry note signed by Bomowsr end @’ d ¥ARCE 31, 2014. The Nots stakes that Borrower i !
owes Lender THREE HUNDRED TWENTY-SIX THOUSAND BIGT.L LOWDRED BIGHT AWD 00/100 Dollars (U.S.
$325, 808, 60) plus inberest. Borrower bas pramised to pay this debt il reg- 4as Periodic Payments and to pay the debt in full |
not later than APRIL 1., 2044. g
(F) "Eyoperty" means the property that is described below ander the beading " <ister of Rights in the Property.” . f
{G) "Loan’ meaus the debt evidenced by the Note, phus interest, ary prepayment char s 0! Jate charges due under the Nots, :
and all gums cue under this Security Tostrames, phus intersst. o :
(K) "Riders" means ol Riders to this Security [astroment that are executed by Bomrowr., s following Ridexs are to be :
axecated by Porower (check box as applicable]: !
0 Adjustable Rate Rider B Condomintoo Rider ] 1 Secan s Horue Rider .
a n Rider 3 Planged Unit Development Rider [ Biwoekt t rymvriit Ridar ¥
[J 14 Family Rider 0] Othex(s) {specify) :
(6 "Applicable Law" means all controlling appliceble fedscal, state and local satutes, regulations, o7 dnag, ulmd B
sdmimistrative rules ead arders (that have the effect of Jaw) a3 well a8 all applicable final, non-appealable jud.cial 7 frio, 7
13-Single Famity-Fi Mae/Frediiz Mae UNTEGEM INSTRUMENT ! :
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(J) "Commanity Association Dues, Feos, and Assessments” moans all duss, foes, asscasmonts und other charges that are
imposed o Boxrower or the Property by a condominium associstion, bomeowners iatinn ot sitailur orgamizati

(X) "Blectronic Fonds Transfer" moans any transfer of funds, other than 4 transaction originated by check, dreft, or similar
paper instrument, which i initiated throngh an electropic terminal, telephonic intrument, computer, of magnetic 14pe 1o ad to
ordwr, instruct, or authorize a financia] institution to debit o czedit 2o t. Such berm inekades, but fs not litnited to, point-
of-sule transfers, muometed talier machine transactions, trunsfers initiated by telephone, wire transfors, and antomated
clearinghouse transfeors.

(1) "Bscrow Xtems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" mesns any compensation, settlement, award of damages, or procesds pald by any third perty
{other fhan inwmrance procesds paid midsr the coverages described in Section 5) for: (i} damage to, or destruction of, the
Propacty: (if) condemnation of othex taking of all ot any part of the Propecty; (iii) conveyapce in liou of condemnation; or (iv)
misrepresentstions of, or orxissjons as to, the vatue aud/or condition of the Propezty.

(N} "Mortgage Insurance” mamys ipsumancs profecting Lender against the nonpayment of, or defaalt on, the Loaz,

(0) *Periodic Payment* means the regulaty scheduled amgunt due for (i) principsl and interest tnder the Note, phs (if) imy
azaounts under Section 3 of this Security Iustrment.

[1) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. $2601 ot soq,) and its implemonting regutation,
R gulatton X (12 CTR. Part 1024), 2s they might be amended from time to Gme, or xy additional or successor legisiation or
regiaon that governs the same subject matter, ‘Az used io this Security Instrument, "RESPA" refers to all requiresnrals 2od vy
Testriet.ons that are fmpased in regard to a “foderally related mortgage iomn™ even if the Loan does not qualify as  “federally .
related ot age losn® under RESPA.

(Q) "Susericar in Interest of Borrower'” means any party that has taken titls to the Property, whether of not thut party bas :
assumed Burrowr = obligations under the Note imd/or this Security Instmuneat, } i

TRANSFER OF K1G7 TIN THE PROFERTY

LEGAL DESCRIPTION ATTACHED RRRLTY AND MADE A PART HEREOF.
which currently hus (he addreey of 2940 K DAW.K/UNIT 3N, CHICAGO, TIL 60618 ("Proparty Address*).

and fxtures now or hercafter a part of the property. A | rephi cements sud additions shal also be covered by this Security
Tustrament. Al} of the foregoing is referred to i this Seecsi'y Fstument as the "Property.” Borrower undecstands sud agrocs
fhat MERS holds only legal tifle ta the interests granted by I qur #es ia this Sacerity Instrument, but, if necessary to comply
ith law or custoe, MBRS (as nominee for Lander sd Lenders viccessors and assigns) has the right: to exorcise oy or nll of
thoss interests, including, bt ot limited to, the right to foreclass .n” 521 the Propesty; and 1o take any action required of
1.ender molnding, but not limited to, rolsasing aod canceling this Secur’y Tatrument.

mortgage, grant and convey the Proputymdtha:ﬁm}’mpeﬂyi:mmcmbqud, mr,pmwa\cuxqums of record, Boreover
warrants and will defend geaerally tha titie to the Property against all claims and Jemards. subject to sny encumbrances of

due the principal of, and interest o ﬁ\edebtevidoncedhyﬂ:aNmemdmymlymcntcbugeamdh@c’mdqe o
;b;rﬁ:}l:m}‘g:np:lw shall also pay t?mdl far Batrow Hems parsuant to Section 3. Payments dus undar thee0f” o this

11,LINOIS- Single Family-Fuanio Mae/freddic Mae UNIFORM
o
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“This Security Instrument ¢ scurr 8 to. Lender: (i) the repryment of the Loan, and all renewals, extensions end modifications cf b
the Note; and (i) the perforiuar ¢ of Borrower's coveannts and agrecments wnder this Security Instrument and the Note. For ‘
this purposc, Bomower does hereb Giottgage, prant and convey to MERS (solely ws nomines for Lender and Lendor's
successors and assigns) and to the s’ coesst s and assigos of MERS the following described proparty locatad in the COUNTY of i

TOGETHER WITH all the improvements aow orlscsafter evected o the property, and al] easements, apptenances,

P L RN

BORROWER COVENANTS that Borrower is lawfully seised of /. estate hereby conveyed and has the right to

THIS SECURITY INSTRUMERNT combines unifoun covenants for nationsl use a0/, mup ‘aniform covenints with 3

limited varistions by jurisdiction to constinuts & uniform secotity instument covering real pro7 o5 .3

UNIFORM COVEMANTS, Borrawer and Leodor covepaut and agree 28 follows: v
1. Payment of Principsl, Tnterest, Lacraw ltems, Prepayment Charges, and Late Charges. Borlawer shall pay . ;

TNSTRUMINT S :
Taxe T of 1L Form L9 A H
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. CHICAGO TITLE INSURANCE COMPANY
i
. ‘-
-4
ORDER NUMBER: 140% PNWROB7008 PX
STREET ADDRESS: 2940 N. DAMER AYENUE UNIT 3-N .
CITY. CHICAGO COUNTY: COOK b
TAX NUMBER: 14-30-121-05¢~1006 e
LEGAL DESCRIPTION: E'
TARCEL 1: i
UNIT 3§ IN THE 2940 N, DAMEN AVENUE CONDOMINIUM RS DELIMEATED ON A SURVEY OF THE -
FOLLOWING DESCRIBED REAL ESTAYE: -
LOTS 7 AND # IN BLOCK 1 IN WILLIAM HARNE'S SUBDIVISION OF THE MOMTH 1/2 OF 10T 4
13\ IN SNOW BSTATE SUBDIVISION BY SUPERIOR CODRT PARTITION OF THE EAST 1/2 O 4!
KCATHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, RAST OF THE THIRD i
PriNCTPAL MERIDIAN (EXCEPT THE SOUTH 33 PEET THRREOF} IN COOK COUNTY, ILLINOIS. S
WBI H {URVEY IS ATTACHED AS BKHIBIT ‘A’ 70 THE DECLARATION OF CONDOMINIUM 3
RECOKOFL 08 DOCUMENT NUMBER 0726415073 TOGETEAR WITH ITS UNDIVIDED PERCENTAGE i
;NTEI,SS‘ £THE COMMON ELEMENTS, ALL IN COOK COONTY, KLLINOIS. i
PARCEL 2: b

THE RXCLUSIVE AIrET TO THR USE OF P-4, , A LIMITED COMMON RLEMBNT AS BELINERTED
ON A SURVEY OF 77a DECLARATION AFORMSAID RECORDED RS DOCUMENT NUMBER 0726415073 .

R
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Socurify Instraroens shall be made ih U.S. currency. However, if any check or other instiument received by Lander as payment i
uvoder the Note or thie Sectrity Instrument is retxmed to Lender unpaid, Leader may require that any or all subsaquent ..
payments due under the Note and this Secuclty [nstoment be mads in one or more of the following forma, as selected try I
Lendec: (a) cash; (b) mensy arder; (c) cactifisd check, bank cheek, trensurer's check or eashior's choel, pravided amy such e
chock is drawm npcn, an institution whose doposits ace insured by & federal agency, nstrumontality, or catity; or (d) Electronic - .
Punds Transfer, -

Payments arc decmed received by Lander when recstved at the Jocation designated in the Note or at such other '
Jocation as may be degignated by Lender in accordance with the notice provisions in Section 13. Lender may teturn any i
payment or partla) pryment if the payment or partial payments ere insuffivient to bring the Lom cmrent. Lander may accept
axy paymeat or perdel payment {osufflcient to tring the Loan curreat, without waiver of any rights hereumdex or prejudice to
I rights to refuse such payment or panial payments i the foture, but Lender is not obligated to apply such payments ut the
time such payments are acoepted. If each Periodic Payment 1 applied a8 of its schednled dae dute, then Lender need not pry S
{ntarsat on unapglied fimds, Lender raay hold such unapplied fands wntll Borrower malces paymant to bring the Loan curreat. If ST
Borrower does not da 5o within a reasonable period of tme, Lender shall either apply such Sinds or retura, them to Borrower, I ! :
not applied saclier, such finds will be appiied to the cutstanding principal batance under the Note imumediately pelar to
Foreclosme. No ofset or claim which Borower might have now or in the faturo against Leander shall relieve Boower frar
r.aking peyments due under the Not and this Secatity astrument or parfouzing the covenmats end agreements seciwed by this :

S .oty Iostument. i f

2. Application of Payments o Proceeds. Except as otherwise desciirod in this Section 2, all pryments accepted and .
ap;¥oi +z Lender shall be applied in the follewing order of priarity: (5) interest dus onder the Notn; {b) principel chia under the
Note: &) »-ncunts due under Seetion 3. Such payments shali be applicd to cach Peviodic Payment in the ordec in, which it
became du'- Aty recnaining smoxnts shall be applicd first to Iate charges, second o any other smouats due: under this Security
Instrument, = . to reduce the principe) balaoca of the Nate. L

If Lender (ecives 2 payment from Bamrower for a delinquant Feciodic Payment which mcfudes 2 sufficient amoun to g
pay any late chargs (-, e paymant may ba appliad to the delinquent payment and the Iate-chazge. If more. than.one Periodic .
Payment is outsianding, Ler4=x may apply :my payment meoived From Borrower to the repayment of the Peziodic Payments if,
and 10 ¢ extent thel, eas/. pay e~ can be paid i full. To fhe extet that any ¢xoess exists atter the payment is applied to the
full payment of one or mors £r.10dic Paymonts, such sxeess may be applied to any late charges due. Voluntery prepsyments -
ghall be applied fiest to any prepayr ot charges and then & describad i the Note. \

Anyqpﬁoaﬁmofwmmu.hsmaem«h,orMisannmProcmdstopﬁnca’pﬂduemdurtheNme E
extend or postpone the dus dats, or chan+ t) mmount, of the Pericdic Paymeats.

3. Funds for Escrow Tems. Boizzwrrahall pay to Leader on the day Peciodic Pagments ane due tder the Note, undl -

e Nots is peid. in fufl, & s (Ehe "Punds™ 4o 7o de fir peyment of smerts due for: () tees and assessmonts md ather -
items which caty sttaip, priority over this Sscuriy ' Fiument au 2 Hen of eprumbrance on the Property; (b) lenechold peyroants i

or ground rents an the Property, if any; (¢) promitms fir-=9 and a1l ingurancs required by Lender under Section 5; and (d)

Marigage nsumaece promiumss, if any, oc smy siona | aysble by Borrower to Lender in Jieu of the peyment of Morigage

Insurance previors & sccordancs with fae provisions o Sectinn 10, These jtens are called "Escrow Jtems.” At origination or

at my tiroe during the term of the Loan, Leader may vequire nat { omunity Association Dues, Fees, and Assessments, i ay,

be escrowed by Borrower, and such dues, foes and assessmencs .all he &) Escrow Tteen. Borrower shall promptly fumich to ;
Londex all notices of amoints to be paid under this Jection. Bo.rz v¢r shall pay Lender the Pimds for Escrow Ltswms unless i
Lendar waives Barrowar's obligation to pay the Foads for any or all Lacrr ¢ Trione, Lender may waive Batrower's obligation to -

pey to Lender Punds for s or ali Escrow Jtems at suy time. Any suca /v’y may anly be in writing. In the cvent of such A
waiver, Barrower shall pay directly, when and where payable, the amounts = {or any Escrow Items for which pgyment of X
Funds bes been waived by Lender and, it Lender roquires, shall fataish to Lender »-<ipts evidencing such payment within .
luuhﬁmnpuiodul.mdcrmzquuire.laommr’lobﬁgaﬁontumkcsumpa:mwnmdmpmvidawwipﬁah:ufonl] ; :
purpoaes be deamed 10 be a covenagt and egrasment contained in this Sepugity T=*trvient, as the phrase "oovenant snd P
Agreement” is used i Section 9. If Bomrower it obligated to pay Bscrow Iians directly, - ms unt o a waiver, end Botrower P

" fiils to py the amount due for an Bscrow Tren, Lender may exercise jts rights wnder Secto7O gnd pay such smount sud ;
Bomrower ¢ha)l then be obligated under Section 9 to repay to Lender any such amount. Lender @B .evoke the waiver as to any
or 41l Escxow Ktems at any me by anptics given In acoordence with Section 15 and, upan such yov xcation, Borrower shall pay
mhndaaﬂ?mfs.mdinmhmnmmu.thumlhmrequimdndumissﬁml E

Lender may, st any tie, coliect and bold Punds in an amount (s) sufficimnt to permit Leader tu apply the Ponds et the -
time specified under RESPA, and (b) not o exesed the maximum amoudt & lender ca roquire under RES /AL L uder shall
estimate the amount of Funds doe i the basis of current detn and reasonabie cstimates of expeaditumes of fatoee By zow: Hems

JLLANOTS-Single Frmilp Pumaie Mac/Freddle Mac UMIEORM INFYROMENT i i :

45 322K Prge 3 of L1 Rorm 0 41001 !
3
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or dtherwiau in accordmmee with Applicable Law.
The Punds shall be held in an institation whose depesits are ingored by a federal agency, instramentality, or autity
{lncluding Lendex, if Loasder is an institution whase deposits are 80 insured) or in any Federel Home Loxn Bk, Lender shall

" apply the Funds to pay the Esczow Rems no Later thin the tine specified under RESEA. Lender shall not charge Borrower for

holding and applying the Funds, annually apalyziog the escrow account, or verifying the Bscrow Jtems, imiess-Leader pays
Bowower interest on the Funds and Applicable Law permnita Lander to make such a charge, Unleas an agreement is made in
writing ar Apphicable Law requises ineccst to be paid on the Punds, Lender shall ot be required to pay Bomower sy terest
ar eamings on the Punds, Barrower snd Lender can agree ia witing, however, that interest aball be paid on the Ponds. Leader
shall give $o Borrower, without charge, s smmal accounting of the Funds a5 required by RESFA.

1f there is a sutplus of Funds held it cycrow, as defined undor RESPA, Lender shall account to Borrower for tho
expess Amds n zccordxoca with RESPA. If thers is a shortags of Funds held in escrow, as defined under RESPA, Leader thall
notify Borrover as taqulred by RBSPA, and Borrower shall py to Lender the amount necessary to make up the shortage in
accardance with RESPA, but in e0 more than 12 monthly paymexts. If thare is n deficiency of Punds held in escrovr, as definod
snder RESPA, Lender shall notify Barrower as required by RESPA, and Barrower shall pay to Loader the amount necessary to
ke up the deficiency in sccurdance with RESPA, but in no more thas 12 monthly payments,

Upon pryment in fell of all sums secured by this Security Instroment, Leader shall promptiy refund to Borrowsr sny
Tune's held by Lender,

<. Charges; Liens. Bomower shall pay all taxes, sssessmants, charges, fines, #ad mpositions affributable to the
Prog sty which, can sttain priority over this Scourity ostrument, Jeaschold pryments or ground renls on the FPropecty, if any,
and Corr ‘atn ty Association Dues, Pees, and Assessments, if aay. Ta the extent that thess iterss are Escrow Items, Bortower
shall pay Lo iathe mannar provided in Section 3.

Bouroses i promptly discharge any liea which has pricaity over this Security Instrument miless Borrgwer: (2)
agrecs in writing to t.o nayment of the obligation secured by e Lien i e manner acceptable o Lender, but oaly 30 long as
Boxrowar is perfonding such agrecinent; (b) contesta the liea i good faith by, of defeads agamst enforoement of Hhe Yen in,
legal procsedings vica in 1.eader's opimion operats t prevent the enforcement of the lien while those proceedings are
pending, but enly antil such roc edings are concluded; ot (c) secures from the holder of the lier an agreemnent satisfactory to
Lender subordinating the liew t/tbi. Secuxity hustrument, 1f Lendsr determines that ay part of the Property is subject to a fien
which can, attaln prierity over this Secnrit [nstramant, Lender miy give Barruwer  potics identifying the Ben. Within 10 days
of the date on Wwhich that notice is gi) ¢o, B mower shall satlsty the lien or take one or mocs of the retioms set forth sbove in
this Section 4.

Leader may require Bogower to |y 7 coe-time chargn for e real estate ta: verification and/or reporting service nsed
by Leador in contigction with this Loan.

5. ‘Property Insursuce. Borrower shail k- the improvements now existing or herenfter erected on the Property
insured ngainst loas by firo, bezards included within the thom *sxtended coverage,” and any other hazards nchuding, but not
limited 1o, earthquakes end fioods, for which Lender rogrures s surance. This fuserance shall bs maintxioed in the amounts

* {intluding deductibls levels) ad for the petiods that L ender requires. What Lander ruquires pursuant to the preceding

sentences cam change durfng the torm of the Loan. The {nyuran o caTier providing the invurance shall be chosen by Bomower
subjoct to Lander's right 1o disapprove Bomower's cholce, whici rigar shell not be exercised inreasouably. Loader may mquie
Borrower to pay, in comnection with this Lo, sither: (a} a one-t ue ~uarge for flood zone determination, cectification and
tracking yervices; or {b) & one-time charge for flood zons detemmination -ad Ostification services and subsequent charges each.
time Temeppmgs or similar changes ocour which reasomably might affect Sac’, Jetammination of certification. Bocroveer shall
slyo be responsibls for the peymeat of &y fees imposed by the Faderal Exiorp/ncv Mugagement Agoncy in comnection with
the review of zmy flood zone determinstion resulting frotn an objection by Pz.aower

If Borrower fails to maintain say of the coverages describod shave, Ler der inty obtain insarance coverage, at
Lender's option and Borower's expease. Letader 18 under o obligation to purchase b,y parti” der typs or amount of coveruge.
Theefcre, such coverage shall cover Lender, but might or might agt protect Bacrower, Puruwat's oquify in the Property, or
the contetts of the Property, against any risk, bazard or ability and might provide grettes or lesser coverage than was
pn'vipu.slyindt‘mnmwunclmcwlodgamma cost of the insoeance covetage 30 obtained aigh* significantly axcesd the
cost of insurance St Boeowes gould have obtatied. Any smounts disbursed by Lendes winder *i 3ection S sball become
additional dsbt of Borrowar scoured by this Security Instrument. Theso amounts sball bear intexest at thy 3Tote rate from the
duts of disbursemoent and shall be payabls, with such intecest, upon notice from Lender to Bomower nuqn weng peyment.

All insurenca palicies reguired by Lender and renewals of such pollcies shall be subject to Leaers ri_gp.t o
disepprove such peljcies, abefl inciude 8 standacd moxtgage clanse, ad 28 mortgages Aod/or s xn # iditional

" loss payse. Lepder shall have Ge right o hold the policies and rencwal cartificates. H Leader requires, Borrower siau . un 4y

L1INOTS-Stogle Fsmily-Fannic Mas/¥red dic Mac UNIFORM INSTRUMENT
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give to Lender all receipts of paid preminms znd renewal notices. I Borrower obtains any form of nsurance coverage, not
atherwiss raqujred by Lender, for dxmage to, or destruction of, the Property, such palicy shall inchude a standxrd morigage
ciause and sha)l name Londer a3 mortgages and/or us an additional loss payee.

In the eveat of Toss, Booower shall pive prompt notice to the instranps carrier and Lender. Lender may make proof of
Yoss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree In wriling, any innrance proveeds,
whether of not the underlying insarancs was requized by Leander, shall be spplied 10 restotation or repate of the Property, if the
rostoration ot repaic is economically foasible and Leader's security is not lessened. During such repaix and restoration period,
Lender shall hava the right 1 hold such msurance proceeds umtil Lender bas had an opportonity to inspsct suck Propecty to
snsure the work has been complated to Lender's satisthction, provided thet such. inspestion shall bo undestaken promptly.
Leader mny disburse proceeds for the repairs and restorstion in & single payment ox in a seties of progress peyments a9 the
wutk is oompleted. Unless s agroement is made in writing or Applicabls Law requires interest o be paid on such insurance
proveeds, Leader shall oot be required to pay Berrowsr any interest or eanxings on such proceeds. Fees for public adjustors, or
other third parties, retained by Barrower shall not be paid out of the imswranco proceeds and shall be the sole obligation of
Baorrowes, If the restoration or tepait s ot sconomically feasible or Lendec's security would be lessened, the inszrence
Pproceeds shull be applied to i sums secured by this Security fnstrument, whether ar not then due, with the excess, If ey, paid
2 Barrower. Such insurance prooseds shall bo applied in the order provided for in Section 2.

1 Borrowar ahandans the Property, Lender may fs, negotiate and settie any available innurauce claim and related
yaisers. Y Bomrower does not respond within 30 days to a aptice from Lender that the husarance catrier has offered to settle &
clria, then Lender may nogotiats and settle the claim. The 30-4ay peviod will begin when the notice in given In either ovent,
o i Van et soquires the Property cuder Ssction 22 or otherwive, Borrower hereby asigns to Lender {3) Borrowar's 7ights to
any i axar e proceeds in an amotiot 101 to excesd the smounts wmpaid tnde: the Notw or this Seourity Instrament, end (b) any
other of ¢ oV er's rights (olher than the right to any refund of tmeamed premiums paid by Borower) under all nsurancs
policies coemiar ha Property, insofar as such rights = applicable to the coverage of the Froperty. Lendex muy use the
inyurance procseds ~aher 10 Tepair or restors the Propmrty oF to pay amounss nnpaid vnder the Note or this Security Jostrument,
whethes o not thin d.e.

6. Occupucy. Barrower shall occupy, cstublish, and use the Property a3 Borrower's principal residance within 60
days afrer the execution of wiis Security Instroment and shall esntinie to occtpy the Property 4 Botrowey's principal residence
for at least one year after e P of occupancy, valess Leader othorwise agress in writing, which consent shall not be
unreasonably withheld, or widess o' ousting circwmatances exjst which are beyond Bomower's control.

7. Preservation, Mainten mce aud Protection of the Property; Inspections. Bomower shell not destray, damage or
impair th Property, allow the Prope. 10 Zirriorste of commit waste om the Property. Whether or not Botrower is rosiding io
the Property, Borrowe shall maindain tle B-upecty in order to proveat the Propesty from detericrating or decreasing iu vatue
due to ts tondition. Unless i is determine’s pu sozat to Section 5 that repaix or restorarion is not economically feasible,
Barrower shall prooptly repair the Property it Cagr ared to avod furtber deterioration oy dzmage. If inswence or coodempation
pocseds are peid in comection with damags to, o the taking of, the Froperty, Borrower shall be respansible for repairing ot
restoring the Property only if Lendec has released proos s 107 such parposes. Lender may distrse proceads for tha repairs
and Testoration i & single payment or in & sories ol rrogress payment as the work is completed, IF the insurancs or
condemnation procends are not suificiant to repair or restors 1. hiopety, Barrawer is not rellaved of Borrovrer’s obligation foc
the completion of such xepel or restoration.

Lender or its agent may make reayogable entrles upon w? iproectians of the Property. I€ jt bas reasonsblc canse,
Lendcr may inspact the fmerior of the improvements on the Propesty. Zand :c shall give Bomrower notise at the time of or prior
1o such an fnterior inspection specifying sach reasonzblo cause,

. 8. Borrowex's Loan Application. Borrower shafl be in defiit i, d.r=g the Loan applioation process, Barrower or
any persons Or snitities acting at the direction of Bomower of with Barrower's kno2oge or consent gave mbem.lly flls_a,
misleading, of insceurate txformation or statements to Lender (or fafled to prov ide La ader with material g[ummon) in
cunnection with the Loan. Material xepresentntions inglude, but arc not limited tu, Tepr aenlations concernmg Bortower's
occupancy of the Property as Barrower's prinoipal residence,

9, Drotection of Lender's Intereat in the Property and Rights Under this Sevrrits Zurament. If (1) Boma.war
fails tu perform the covenants md agreements contwined in this Security Instrument, {b)‘rhm.ia »lexal p:ocwdhgm!n@t
signifieantly effoct Leadnt's intercst in the Property andfor rights upder this Seourity Tostrumer & {such ss 8 proceeding n
‘baakuptay, probats, for condommation or firftie, for enforosment of & lan which Ty attain priolify over this Secarity
Tustrument o bo eafiorce laws or rogulations), oz (c) Borower has sbandoned te Property, (heu Leal~. muy do and pay for
whatever is reasanable or appropriste to protect Lendar's interest in the Propetty and nght: undexr this Sec ity Mstrument,
itichading protecting and/or assessing the vatue of the Property, and securing md/or W&e Property. Laoder's urt~us can
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inchd:}, but are not limited to: (2) paying eny sums secured by a lien which has priority over this Security Instrument; {b)
appeariog I comt; and (c} paying reasonable aitorneys' fues to protect its intarest in the Proporty andfor rights undar this
Socurity Instrument, inchiding ifs secured position in 2 bankruptey procesding. Securing the Property includes, but is aot
Jimited to, entering the Property to make repairy, change Jocks, replace or board up doors and windows, drdn weter from pipes,
sliminate building oc other code violations or dazigerous conditions, sud have utilitizs turped oo or off Althungh Lender may
take action under this Sectfon 9, Lender does not heve to do 56 #nd is not nnder any daty or obligation to do so. It is agresd
Leader incary no Lsbiitty for vot tsking any or all sctions mwthorized under this Section 9. :

Any amonnts dishursed by Lender under this Section 9 shall become additional dobt of Borrower sceured by this

Security Instrument. Thess xmotmts shall beer (nterest at the Note rate from the date of disharsement and shall be payable, with -

such interest, upon notice from Lender to Borrower mequesting payment.

Jf this Security Tnstroment is on & leasehold, Borrower thall comply with ail the provisions of the leess. Borower
shall et surrendar the leasshold estats aod interesis barin conveyed of terminate or cancel the geound lsase, Bomower shall
Tot, without the express writien comsent of Lender, alter or amend the ground lease. If Borzower acquires fee title (o the
Property, the lsasehold and the foo title shell not mecge unless Lesider agrees to the merger in writing.

10. Mortgage Insurance. If Leader required Mortgage [nsurasee as 3 condition of making the Loan, Borower shall
pay the premitons required to maintain the Mortgage Inszrunce in effect, Jf, for uny reason, the Mortgage Insurmoce soverage
seutived by Lender ceases to be available from the motigags insorer that grevieusly provided such insurance and Bommower was
ro7,dire 10 make sepurately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the
prem ¢ raguired to obtain coverage substantially squivalent to the Mortgage Insurance previously in eifect, at a cost
mubstmie’sy qaivalent to the cost ®o Bomrower of the Morigage Insurance previonsly in effoct, from. m alternute morigage
insurer el ) 2o Lender, I substantially equivaleat Mortgage Insurance covemge is not available, Borower shall contnue to
pey to Leade tws mmount of the sepacatsly doaipnated payments that were due whon the userance coverege ceased to bs in
sifect, Lender will actcrt, use and retain theso paymenis s & non-refundablc loss reserve in ien of Morigage Inwmrance. Such
Ioas tosorve shall be 4o refundable, notwithstanding the fuct that the Loan iz ultimately paid in full, snd Lander shall nct be
required to pay Bomow = <y interest or sumings on such Joss reserve. Lender cen no lopger require loss Tesarve payments if
Mertgage Insurance caverage (- the amount mmd for e period that Lender equires) provided by un insurer selocted by Lender
ggein beoommes available, is (ota e sad Lender requires separmiely designated paymenty towand the premioms for Mortgage
Tpsarencs. Tf Leader required adr.(gage Insurance as & condition of making the Loan and Borrower wis requiced to make
separately designated payments towar (u remlums for Mortgage Insmence, Borrower shall pay ths preminms required to
waintain Mortgage Invuraace io ffec ;, or t¢ provide a nou-refapdable loss reserve, mtil Lender's requirement for Mortgage
Insugance ends i accocdance wifh amy vt surecreent between Borrower and Lander providing for such termination of wot!
termingtion is required by Applicable Law. Wo'.ing in this Section 10 affech Borrower's obligation to pay interust at the rate
provided in the Note.

Moetgage Insurance reimbusses Lendes (no amy entity that purchases the Note) for certain. Jozses it may meur if
Borrower does not repay the Loan as agreed, Bozre wer is not a party to the Mortgege luvarance.

Martgage insurers evahuste their total risk on 't such msurence in forpe Fom time to time, end may enter into

with otheF parties that share o modify their rial-. ot rnce loszes. Theso agreements o on terms mud conditions
fhiat are satlsfuctory to the mortgage insurer and the other party /xx p7 Aies) to these agreements, These agreements may roquire
the mortgage insurer to meke pryments using any sonrce of fmds tha the mortgage insurer rasy have avallshlo (which may
fnclude fands obtained from Morigage Isursncs premiums).

As a1esult of thewe agreaments, Lander, any purchaser of the Note Jas “aet iusurer, any reinsurer, any other eality, ar
auy sifiliate of any of tbe focegolng, muy receive (dirsctly ot indirectly) smrant ) (hat derive from {or might be obaracterized
15} & portion. of Borrower's payments for Moartgage Insurance, in exchangs for &g or modifying the mortgags jnsurer's risk,
ot roducing {ssses. IF such agroement pravides that an sffiliate of Lender takes  shurr i the ingurer's risk tn exchangs fora
share of the presiums pald to the insurer, the atrangemeat is often terhed "captive | slosaruce.” Further:

(a) Any such agreements will not affect the amonnts that Borrower has agrees m nay for Morigsge Yusurance,
or suy other terms of the Loan. Such sgreements will not increase the anount Bo 1ov e will owe for Mortgage
Iosuramce, snd they wit] not entitle Borrower to any rofund.

(b} Any such agreements will not affect the rights BorTower has - if any - with r_=z2stto the Mortgage
Tusorance mder the Hameowners Rrotsction Act of 1998 or any other Yaw. These rights may inc ode e right to recetve
cortain disclosures, to request and obisin caucellation of the Mottgage Insurance, to have the Tf rigage [nsurance
terminated automatically, and/or to recaive a xefond of any Mortgage Tosarance premiuns that wesc anes=mad st the
thne of snch cancellation or termination.

' 11. Assignment of Miscellazeons Proceeds; Forielture, All Miscellmeous Procesds are hereby amigiod 0 and
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siall e paid to Lender, .
o ;f&.unopmyndmged,mammmmumwmmmm@mmormmmmﬂm i
restoratin or Tepair is ecopomically foasible and Lender's security is not lessened. Dring such rmpeir and testorstion period, :
Lender shall have the right to kold such Miscallaneaus Procoeds undil Leoder bas had an uppostunity o inspect such Tropesty Ly
10 eqsure the Work has borm completed to Lender's safisfaction, providod that such inapectian shall be underiaken prompy. |
Lander may pay for the repairs agd restoration in a simgle disbursement or in & series of progress payments as the work is Lk
wmpmud.UnleuuugmumzntismldainwridngurApplinbleLawnquimintuuthbepuidmsmhMimleom .. l i
Proceeds, Lender sball uot be roquired 16 pay Bonawer my intsrost or eamings on such Miscellanegus Proceeds. If the { '
mwnﬁmunpairbnotumomiawmﬁblomLanda&mﬂywou!dhlumd.ﬂaaldlmﬂnsm?rowodsdnlibe
appliadmt'hlmmmd'byﬁﬂsSecuﬂtylnsmmmt,whﬂherornotﬂlendna,wﬂlmam&iftw.paidemwu. i
Such Miscellaneous Proceeds shall bo applied in the order provided for in Seetion 2, i
- Inibzwmmfnutaluking.dwuctlyn,mb«hvﬂmd&ehopmy,ﬁohﬁscunmm?rwmﬂbeqpﬁd L
to the surus secured by this Secirrity Instrument, whether or not then dus, weith the excess, if ay, paid to Barrawer. i

Tn the event of a partial taking, destruction, or loss in value of the Propexty fu which the fadr maxicet valne of the .
Proparty {samedistely befoze the partial taidng, destraction, ox Joss in value is equal to or greater them the smount of the sume
secred by chis Security Fnstrument immediztely bofore the partial taking, destruction, or foss in valus, unless Borrower and
Lader ofhierwise agree in writing, the sums secured by this Security [nstruzent shall be teduced by the amount of the
Miscellaaeous Proveeds multiplied by the following fraction: () the botn] arpount of the sums socured immedistely before the cl
pestiil to) ing, destructon, or loss in value divided by (b) the fair market valoe of the Propety immediately bsfore the partial vt
takding,; driution, of loss in value. Any balance shall be paid to Borower. e

. Y- Zur wvent of n partial taking, destruction, or loss in valoe of the Property it which the fair market value of the oo
Prapérty imuealitely before the pertial taking, destruction, or Joss ir. yalue is Tess $han the amount of the sums secured . :
immediudybefr;e&r_uﬁ.alnking,duuucﬁmwhuinvshn.mlemwermdLmﬁﬁo&mﬁnmmhwﬁthg,&n '
qunmusl'rocodnhallbeaﬁpliulluihcmmmhymksmmsmmwhdhuwmtmmmmthmdm !

If the Prope-, i3 sbandoned by Bomower, or if, after notles by Lender to Borrowe that the Opposing Party (as
defined in the Text sentenos) Siiers to mako ay awerd to setile a clvim for damages, Boower fuila to respond to Lander within
30 days after the date the natiz i givea, Lendet is authorized to coliect and apply the Miscellansons Proceeds either to
sestoration or repalr of the Propicty or to tha s secured by this Secarity Instrarnent, whether or not then due. *Opposing
Pw'mmmﬁdpmmg.m,nmwmﬂm?mmdsurtheputyngtimwhmBomwerhu:rlghtof ;
netion in tegard to Miscellancous Presceds. A

’ Barrower shall be I dafault if am) acti’ 6 o¢ proceeding, whethet civil or crimisa), is began tha, in Londer's judgment, .

could result in forfeiture of the Pmpertyorum'.m\ha-ialhnpﬁmmtofmda‘a {rsterest in the Property or rights under this ! :
warkylnmmmBnnowetummsur.hudﬁﬂmﬂmlcaﬁmmwmud.mhm“pmvidethon19.hy SR
causing tho actian ar proceeding to be digmissed vig .mmhmwsjmm,wmmmwmm A
ar other matexial jmpaimment of Lender's inferest in tue Fron=ty or rightts tzoder this Security Instrument. The procoeds of ey Lo
‘mdmclﬁnfmhmumﬂmmhmblatommm:ofLstinmatmﬁiaPmpa-tymwwyud@edmd S
shall be paid to Lander. oo

All Miscellaneous Proceeds that are not applied to re.torrden or Tepair of the Property shall be applicd in the crdex -4
provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender e’ s TWatver. Extension of the tima for payment or !
modiﬁmﬂonofammﬁuﬁmofmmmammdbymisSundwmmm;mudbyundumBmwuo:my Successor :
o fterest of Borrower shall nat operats to refease the Kability of Borrower o7 7.1y Buccessoes in Interost of Borrower, Lender :
shall not b required to cotmence praceedings agamst any Successer in Intw ag of Bamower or to refise to extend time for
paymoot or Stherwise modify smortization of the sums secured by @i Seeurity Wmmhymofny dqnmd made by
Mmighﬂmwﬂmw&nosmhlmmlofnmwﬂ.myfmmwDeudnksxmlshzmnid:twrmdy !
including, without limitation, Lender's acceptance of payments from third peraons, oritiae of Buccessors in Interest of 3
Borrower or in amounts lusmn&ammmmmﬂlmtbenwﬂmofu;ndﬁfmvxoiseofmyrigbturmnedy. B

" 13. Joint end Seversl Liabflity; Co-signers; Successors and Asaigns Bonnd. Boror er cwmaydagreesm
Borrower's chligatians ad Eabillty shal) be joint and several However, my Borrower who co-sira s Secunty Instrument
but does not axecute the Note (a "co-signer'): (a) s co-giguing this Seonrity Instrument only to morgAge, =t aad convey e
co-signer's intarast in the Property under the tema of this Secarity Tnstrumeat; (b) i not persoually tbliga'sd w pay the sums {
secured by this Swnﬁtyh:m:nqmd(u)agmihﬁlmd«andmy other Borrower can ug;r&wmmmnt"f,‘, foxbear or i
mkxmywomnmodaﬁ.omwkhwgﬂﬂmmmofmhmmmmthawaMﬂmw—dgnrscmmL t
Bubject to the provisions of Section 18, amy Successar in [nterest of Boarower who ssrmes Bomowes > vol garing -
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\mder this Security Instrament in welting, md b spproved by Lender, shall ublain all of Borrowers rights and benefits under

. this Secrity Instrument. Bortowet shall not be released from Borrower's cbligations and Uability under this Security

Instroment unless Lender agrees to quch release in writing, The covesauts and agrecmenis of this Security Instrument shall
bind (mecept 25 provided in Section 20} and bonafit the succeasors and assigns of Lender.-

) 14, Loan Charges. Lender may charge Borrower fees for services pevformed in comection with Borrawer's default,
for the purpose of protecting Lender's nterest in fhe Property and rights imder this Sscurily Instrement, nchoding, but not
limited to, attomeys' fees, property mspection and vahuatitn foes. Tn regard fo any ather faes, fhe absence of Sxpress autherity
10 this Security Instrument to charge & specific fre to Bocrower shall not be constraed as & probibition oo the charging of such
fes, Lendat mny not charge fees fhat are expressly prokubited by this Seciity instrument or by Appiicable Law.

Ifthe Loan it subjoct o & Jaw which sets maxioam loan charges, and that Jaw ix fioally interpreted so that the fptorest
or other lows chazges collected or 1o bo collested in connsction with the Loan exceed the permitted limity, then: (&) any such
Joan chargo shall be reduced by the mpounk pecassary to reduos fho charge to the parmiited limit; and (b} any sums wlready
collected from Borrower which excseded permitted Emits will be refunded = Borrower. Lender may chooss to suake this
refund by reducing the principal owed under the Note or by waking & direct paymeat to Borrower. If & rafimd reduces
nrineipal, the reduction will be trested as & partial prepaymen without any prepayment charge (whether or ot o prepayment
choege ia provided for wndor the Note). Bomrowar's acceptance of sny such rafind made by direct paymuent to Borower will
crastimite a waiver of mry right of uction Borower might have arising out of such ovarcharge. -

15. Noticas, All notices given by Bocrower or Lander in convection with this Security Instument mus be in writing.
Amny poti 20 to Borrawer i connectioy with this Sscurity Instrument shall be doewped to have beets given to Borrower whea
il o Gt class Towi) of when actually delivered to Borrower's notice addross if sent by other means, Notico Lo any one
Boor e s+ 4 ~nstituta Dotice fo alt Borowers niess Applicable Law expressly requines otharwise. The notics address shall
be the Prope rty./.ddreas unless Borrower has designated a substitate notice nddress by notics o Lender, Borrower sball
promptiy Dotily ] inasrof Borrewer's change of address. If Lender specifios a procedure for reporting Botrower's change of
sddrens, thon Bom ws: shall only repart a change of addsess throngh that spocified procedure. There may be only ons
désigaated notic acdr s+ oder this Securtty Instrument at sny one time. Apy notics to YT.ender shall be given by delivering it
ar by meilingit by Test clags meil to Lender's address stated herein uloss Lecler has designated another address by notios to
Botrower, Aoy notics iz c(ane tinn. with this Security Instrument shat] mat be deemed to have been givea to Lender until
actually received by Lendar, if riy notica required by this Secucity Instument is also requized myder AppEeable Law, tha
Applicable Law requirament will sat'icy (e corresponding requiremeat under fhis Security Instrameat.

16. Governing Law; Scve: bility; Rules of Constraction. This Secaxily Fastrument shall ba govemed by federal
taw and the lnw of the hrisdiction in which ihe Froperty is Jocated. All rights and obligations comtajned fa this Security
Tnstrument ate subjoct to auy requiremeoty. 4 'iaritations of Applicable Law. Applicable Law mipht explicitly ar implicitly
allow the partizs to agree by ocntract or it might e sdent, bw such silence shall not be construes as a prohibition sgainst
agreement by contract. o the cvent that any pte“zica o clause of this Security Instrument or the Note conflicts with
Apgplicable Law, sush conflict shall not affect othe provisions of this Seousity Instaneat or the Note which cam be glven
effect without the conflicting provisicn, '

Asused in this Security Istument: {£) words 01 e esmiios gendee shall mean and inciude corresponding neuter
womds or wards of the feminine gender; (b) words i the singu v & all mean and include the plurel 3ad vice versa; and {c) the
word "unny” gives sole discretion withowt any obligstion to take o actim.

17. Borrower's Copy. Booower shall be given ane copy on7ae ¥ ooy and of this Secusity Iovtrament.

18. Transfer of the Property or a Beneficial Interest in Borow.s. Asusedin fhis Section 18, "Imete?t in the
Property” means may logal or beneficial interast io the Property, ncludiag, out not limited to, those bepeficial inferests
smansferred in a bond fpr deed, contruct far dead, installoment sales contmasr /.o escrow agrocment, the intent of which is the
wanster of tile by Borrower at a future date 10 8 purchaser. .

1F all or any paxt of the Property or sy Interest in the Property is soldo:hn?sfm!‘%(mifBurmwuisnot n.natuful
person and & benaficial intzrest in Bagowel fa s0ld or traosfixred) without Lender's prics 1{:-‘;:\ comsent, Lender may require
inmmediste payment in fall of all sums sceursd by this Security lpstrument. However, thit o;ion shall not be exercised by
Lender If such exerciss I probibited by Applicable Lw. .

£ Legdar cxercises this optien, Lender shall give Bacower notics of acesleration. ‘The no'ie - sna’i provide a period of
ot Less than 30 days from the date the notics ix given tn accurdance with Section (S writhin which Butrow a must pay sll uros

lecumdbythiaSecm‘.tylnmmmLIanumﬁilampayihmsmnsmiormthaexpinﬁmofmmeriod,Lendr-rmty

Tvoke any remedics permittod by tus Security Invrament without further notice or demand on Borrower.
19. Borrower's Rigat to Reinstats After Acceleration. If Borrowex meets_omuin condi.tiouu, Bom wer unlf hf.w
the right to have cxforcament of this Security Instrument discontinued at azy time grior to the earliest of: (a) five db7s o2 lxe
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sule of the Property pursuant to Section 22 of this Security nstrament; (b) such other period as Applicable Law might specify
S . »
for the termination of Borrowst's sight to reinstate; ot (o) entry of a judgment enfarcing this Security Instrument. Those. -
conditions are that Bocrower {a) pays Lender all sums wirich faen would be due tmder this Secority Instiment and the Note s,
i€ no sccelermtion hind oetumred; (b) cures sny defimt of any other covenants of agreements; (6) pays all expenses incured in
enforoing this Security Instrament, inchnding, tnrt xiot limited 1o, reasonsbile attorney' fees, property nspection and valuation
faes, and other fees incurred for the paurpose of protecting Lender's interost in the Property and rights under this Securlty
Tstrument; and (d) takes sach action x5 Lendsr may reasonably require to asgure that Lender's interest in the Property and
Yights under this Secority Instromeat, and Bomower's obligation to pay fhe gums secured by this Security Instrumeat, shall
continue unchanged unless as otierwise provided under Applicsble Law. Lendsr may requirc ther Borrowsr pay such
Toinstatment sums and expenses in one ar more of Ge following forms, as sslected by Leader, (=) cnsly; () monsy oedes; (o) !
coctified check, bank check, treamrer’y check ot cashier's check, provided sy wach check is drawr wpon st fnstitution. whoee
deposits are isured by % federal agency, iastrvunentality of eatity; or (d) Bisctronte Funds Transfer, Upon refnstetement by
Borower, this Soeurity Instrument and gbligations secured heroby shall remain fully effective as it no acceleration had
oceurred. Howaver, this tight to reinstate shall not apply in the case of acceleration mder Section I8, . ;
20, Sale of Note; Change of Loaa Servicer; Nutica of Grievancs. Tha Nots oz & partial interest in the Noto (logether - A
viith this Security Tnstrument) can be sl oae or mors times without prior notics to Borrower, A sale might result in 4 change .
ir (he mﬁty(knownuihq'l.umSmicu")ﬁatoo]lectsferiodichdnemderlhnNmmdd:is Security Instrument
w4 perfiorms olber mostgage loxn secvicing obligasions under tho Nots, this Security nstrament, and Applicsble Law. There
alsc @bt be ope or more changes of the Loan Servicer torelstad to a sale of the Note, If thers is a change of the Losn
Set Arrx. Ynmrower will be given witien notice of the change which will stats the name and address of the new Loaa Servicer, : :
tho ad”, esx/ b wiLlch paymients should be ade and auy other ixformation RESPA requires in cotnection with a notice of . '
u-;im.umv-min,g.lrd:eNoheiuoldmdmmmameLomiawvhdbynLoanServleecuﬂurﬂ:mtb.epnmhuerofﬂn o
* Nots, the 1Lr1geg" ke sexvicing obligatinns to Borrower will remain with the Loan Serviver ar be trasfecred to 1 successor o
Logn Servicer sad a7, 20t ssumed by the Note porchaser uness otherwiss provided by the Nota purchacer. S
Neithier Bmr wernar Leader misy commence, join, of be joied to anry judicial action (a3 sither an individual litigant ; :
urﬂwmmbqofu...zn)ﬂmk.uhu&mjhau&upntfsnﬂmapmmmmbmmmmwmmﬁnm i i
other party has breached a7y provision of, ot smy duty ovredl by reason of, this Security [mstrameat, untl such Borrower or i :
Lender has notiied the othec 7art; (with such nofice given i complisnce with the requirements of Secticq 15} of such alfeged
broach A afforded the ofher party h-=to a reasoasble perfod nfter the giving of such motice to take corrective action. If
Appﬁcablalawmvidmnﬁmeper‘adwhnhmmelnpsebefomwminlcﬁoncmbehmﬂmﬁmcpudodwmbedmed 1
tobcrcuomblofocwrpuuofthis,;mp":h.lhemtimoflmlmﬁwmdoppmwnﬂywcmegivenhoBmowupmnant :
to Seclion 22 and the Dotice of acceleratica gi ¢ to Bomawer pursuant o Section L8 shall be destned to satisfy tho noticewnd . . 4
opportunity to take cotrective action provisicr . of ‘his Section 20. : :
21. Hazardous Substances, As used = ' Seetion 21: (3) “Hazardous Substances” are those substances defined 83
toxic or hazaedous substances, poliutants, or wanes by Baviroamental Law and the following substances: gasoline, kerosens,
othec Gargroable or toxic petrolsum products, oo pestics Las ad harbicides, volatile solvents, materinls containing acbestos or
formaldehyde, and radioactive materfals; (b) "Bavironm utal Law" peans feders] laws and laws of the jurisdiction where the C
Propecty is located that relate to health, safisty or environmen® preteetion; (¢) “Environmezta] Cleanup” mchudes aay response H
action, remedial actlon, or removel action, e defined in Envicuraertad Law; md (&) = "Bavironmental Condition" means & :
candition that cxa cruse, centtibute 10, or otherwise trigger an Br virorigental Cleanup. i
Bomower sball not cause or permit the presence, use, disposr, st mape, or release of any Hazardous Subslances, or
threaton to relenss any Eszardous Substances, oo of in the Property. T aver shall not do, nor allew snyone ¢lse 1o do,
anything affecting tho Property (a) that is in violation of any Environlren al I.ew, (b) which crestes an Huvirommeatal i :
Condition, or {c) which, due o the pressnce, use, or reieass of 2 Hazard~~, tobatence, croates & condition that adversely .
mumoMeﬁmamm.mpxewﬁumommmwmwwﬁer-«pv.mormmd»hwof .
small quantities of Hazsrdous Substances that are generally recognized w be epp opriaic ',.:nomnl:_:esidmﬁalw a.nd_u_:
maintenance of the Propeety (including, but not Jimited to, hazardous gobstances in cosh=er products), ;
Bormwer sha!lpmpllyplemdﬂwﬁnmnoﬁuof(n)winwsﬁgaﬁmdmdnwi hwsuitoruthefauuonby ‘ ;
oy govemmendal of reguatory agency mmmmmmmmmwa&@mummw
Law of which Bocrower has actual knowledge, (b) 2oy Eoviroamental Conditio, inclading 1Im’.n n ur{tedto. any spilling,
Jeakiing, discharge, raleass of threat of releasc of any ‘Hazards Substance, and {c} any condition cxmser by the progonce, use
or release of a Fazardous Substencs which adversely affects the valus of the Property. If Borrower feains, wis ?oﬁﬁcdby agy - :
;ovmmhlurrémnmymthoﬂty,ormypﬁnmpmy.ﬁntm removal or ofrer remediation of arry Hazar_cu Substance - |
affecting the Property is nesessary, Bosrower shall promptly tace all necessary remedial actions in «coord nee with L

Eavirozmental Law. Nothing heroln shall ersate any obligation an Lendar for an Eavironmental Cleausz. ;

g.ll*;%[&z-fuﬂe Fnﬂrl?.innl:mudlem:mﬁm o o M
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" NON-UNIEORM COVENANTS. Borrower and Lender fiuther covenans and agree as follows:

12, Avcelerstion; Remedies. Leader shall give xotice to Borrower priar to accelerstion following Borvower's
breach of sny covenant or agreement in this Security Instrameat (but vot prior to acteleration under Section I8 uniess
Applicablo Law provides otherwise). The notica shali specify: (x) the defilt; (b) the action required to cure the default;
(c) n date, nct Jesy than 30 days from the date the notice is given to Borrower, by which the defanit mnst be cwred; and
{9] thut failure to cure the defan)t on or before the dute specified fa the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by fudictal proceeding and sule of the Property. The notice shall
furiher infoxm Borrower of the right to ralnstats aftar sceslaratiyn and the right to assect in the foreclosure proceeding
he non-sxistence of & default ur any other defenye of Borruwer to accaleration and foreclosure, If the default is not
curwd on or before the date specified in the notice, Leader st ity option may riquire immediste payment in full of all
suma secured by this Sesurity Instrument without furtber demand sad way forsclose this Security Instrument by
joditial proceeding. Lender shall be cotitled {o collect all expanses incurred in pursuing the remedies provided in this
Section 22, ineluding, but not limited to, reasonable attorneys' fecs and costy of title evidence.

23. Release. Upon payment of all sumes secured by this Sccurity [nstrmeat, Londor shall relenss thin Security
Tnr rusent, Bogrower shall pay sy rscotdation costs. Lender may thargs Bomrower a fee for seleasing this Security Instrument,
but nly if the fee i paid to & third party for services ndered and the charping of the fee {3 perminted wader Applicablo Law.

4. Watver of Homestead. In secordance with THinois jaw, the Borrowez hereby releases md waives all rights wmder
and Y/ p*2s of the NEinois homestead exemuption laws. '

28, "lacemyent of Collateral Protection Tasuranse. Unless Bocrower provides Lenuer with. evidence of the insurance
overage v aie | by Bovrower's agreoment with Leader, Lender may prrchase insurancs at Bormower's expeuse to protect
Lender's inteacp L Eotrower's cofiateral. This inswrance may, but need not, protect Botrower's tureresw. The coverags thw
Lender purchases oy 7ot pay any claim that Barrower makes or xuy daim that is made rgzist Borrower in comaction with
the collaters]. Bomuw: s muy hater cancel a5y insurancs parchased by Lender, but only after providing Lender with evidance
that Borrower bes Guatned insurmnce 88 required by Berower's snd Lender's sgraement. If Londer parchages insunase for the
coilateral, Borrower will be resy onsibla for the costs of that mmaeance, inclnding interast and any other charges Lender may
impost in connection with 2 pluement of the jpsurance, uatil the effective dute of the cancetlation or expirution of the
insurance. The costs of e insurmce ==Y be added to Bortower's ol putstanding balanse or obligation. The costs of the
surance may be more than the co: - ofin wrance Borrower may bo abie to cbiain op its own.

BY SIGNING BELOW, Bocrow( ¢ ac apts and agrees 1o fhe ferms and covensnts contamed in this Securiry Instrument
mdianidersanmdbmearmdmmdﬂw‘&xh.

TLLINCIS-5iny Pannie Ms +/Freddie iac UNTRORM INSTRUMENT d
e na #nm,,p Page 10 of 11 Form Y47
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CONDOMINICM RIDER
" DOMARZC
Loan #; 4959918552
MIN: 100183300002 91'!84_.8

" THis CONDOMINIUM RIDER is made this 3187 dey of MARCE, 2014, and i¢
incorporated into and sho't be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instroment”) of the same date given by the undersigned {the
"Borrower”) to secure Boriowt's Noto to SYRARNS LENDING, INC. (the "Lender") of the
same dafe and covering te Property described in the Security Instrument sud located at:

2540 ¥ JAMIN UNIT 3N, CHICAGO, IL 60618
: [Propecty Address) :
The Propesty inclades 2 it i, top-inr: with an imdivided intersst in the commeon clements of, &
condorminium project known as:
DAMON AVE COXDOS
(Mamne of Cundom miam Project]

(the "Condominium Project"). If the owners sy sixtion or other emtity which eots for the
Candominium Project (the "Owners Associatian) ho'ds tie to property for the benefit or usa of it
metibers or shareholdecs, the Property also includes Bar wei's interest in the Owmnars Association
and the uses, procesds and benefits of Borawer's nterest.

CONDOMINTUM COVENANTS. In addition to the ¢ ov-annts and agresments made in
the Sectrity Tustrumext, Bomovwer and Lender further covenant and arieo as foliows:

A. Condomininm Obligations. Borrower shall peaorm. al! of Borrower's
abligatious upder the Condominium Project's Canstituent Documeat. The "Constituent
Documents” tre the: (i) Declaration or any other document ¥ hic ) creates the
Condominium Project; {if) by-laws; (iti) code of regulations; end (tv) oftcr ryuivalent
documents. Borrower shall pramptly pay, when due, alt ducs and 2ssessmrL’s sTposed
pursvant to the Constituent Docurtants.

MULTISTATE CONDOMINIUM RIDER- Single Funily -Fannie Mae/Freddie Mac UNIFCLM

INSTRUMENT
@ 33119 . Form 3140 1401 (page [ of 3 popws’
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B. Properiy Insursnce, So long 2s the Owners Associstion mamtainy, with a
generally acotpted insurance carrier, 8 "tuaster” ar "blanket” policy on the Condominimm
Project which is setisfactory to Lender and which provides insurance coverage in the
xmounts (tchuding deductible levels), for the periods, and 2gainst loss by fire, hazards
included within the tenn "extended covernge,” and aury other hezards, jncinding, bart not
limited 1o, earthquakes and floods, from which Leader requires inswrance, then:

{i) Leader waives the provision in Section 3 for the Periodic Fayment to Lender of

_the yearly premium instaltmeats for property insurance on fhe Property; and

{ii) Borrower's obligation under Section 5 to niaintain property insurates coverage
on the Property is desmed satisfied to the extent that the required coverege is provided by
the Owners Association policy.

What Lendes requires as a condition of this waiver can changs during the term of
the loan.

Bomrower shall give Lender prompt notics of my lapse in required property
i'surance coverage provided by the master or blanket policy.

In fhe event of a distribution of property mmurence prooveds in. lieu of restoration
oiterin fnllowing a loss to the Property, whether to fie unit o to common slemeats, any
proces’’s raysble to Borrower are hereby assigned and shall be paid to Lender for
applicaic.1 #2:the sums secured by the Security Instrumeat, whether ar ot then due, with
the oxcess, if ar, paid to Barrower.

C. Puhll~ 1 ability Insurance. Borrower shell take such actions as may be
reasonable to ms e that the Owners Association maintaina & public lisbility insurance
pulicy acceptable in f/rm, :wount, and extent of coverage to Lender.

D. Condemnaiion. The proceeds of my award or claim. for daraages, direct ot
consequential, puyable to Eorr. wer in connection with any condemnation or other taking
of all ar any part of the Property,, wh zthr of the mnit or of the common slements, or for any
camveyance i lien of condemnoauor, == hereby assignad and shall be paid to Leader. Such
procseds shall be applied by Lende  to the aums gecured by the Security [ustrument as
provided io Seetion 11.

E. Lender's Prior Consent. Bao=er 2all not, axcept afier notice to Lender and
with Leder's prior written consent, eifher par.itio. or subdivide the Propasty or conscat ta:

(i) the sbandonment or termination of e Condominium Project, except for
abandoament or termination required by law in the car of nubstantisl destruction by fire or
ofher casualty or in the case of = teking by condempatior orerriment domain;

(ii) sny amendment to a3y provision of the Constitue .+ Socuments if the provision
ia for the express benefit of Lender;

(i) termication of professionst management and assump ion o suif-management
of the Cremers Association; or

{iv) aay action which would have tha effect of rendering the yablic Lability
ingurance coverags maintained by the Owners Association unaoceptatle tr'Lender.

MOLTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIOR VI
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F. Remedies, If Borzower does not pay condomintum dues and assessments whea
due, then Londer may pay them. Any smounts distrarsed by Lender under this paragraph F
shall become additional debt of Borrower secured by ths Security Instrument. Unless
Borrower and Londer agres to other terms of pagment, these amounts shail bear interest
from the date of disbursement at the Note ato and shall be payable, with intecest, zpen
notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrowwer aceepts and agnees to the terms and covenants contained in this
Condominium Rider.

« FORRO! - 8 R. DOMANIC

e

MULTISTATE CONDOMINIUM RIDER- Single Family -Famnis Mae/Fraddis Mac UNIBL LM
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FIXED/ADJUSTABLE RATE RIDER $
LI0R One-Year Index {As Published In The FPall Street Journal)-Raie Caps) JIE
Laxa #; 4999518992 v,
MIN: 100183300002017843 £ )
THIS FIXED//.0TUSTABLE RATE RIDER is made this 316T day of MARCH, 2014, TR
and is incorporated mto a7 'shall be deemed to amend and supplement the Morigags, Deed of (M
Trast, or Security Dead (he "Security Instrument”) of the same dute given by the undersigoed i
("Borrower™) to secare Buarrwir's Fixcd/Adjustable Rats Note (the "Note") to STEARNS Ui ' i
LENDING, INC.("Lender”)f e same date and covering the propesty desoribed in the Secwity =
Tnstrument and located at: PR
2040 N DAMEN UNLT 3N, CHICAGO, IL 60618 , l -
{Propriy daddress] W! ;
THE NOTE PROVIDES FOR A CYAU'GE IN BORROWER'S FIXID l
INTEREST RATE TG AN ADJUSTASLS INTEREST RATE. THE NOTE :
LIMITS THE AMOUNT BORROWER'S A% (STABLE INTEREST RATE H
CAN CHANGE AT ANY ONE TIME aM0 "HE MAXIMUM RATE -
BORROWER MUST PAY. :
. ADDITIONAL COVENANTS. In addition to the covenants 2o sgreements mads in the
Security Instrument, Batrower and Lender fither covenant aod agre : as follews: . i
A. ADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES i '
TheNotaprovideshmini‘tialﬁxedintemstmbofa.ﬂs%.m}lu.e slsa provides for
2 changa in the mjtial fixed rate to an adjustable interest rats, a3 follows: -
4. ADJUSTABLE, INTEREST RATE AND MONTHLY PAYMENT CHANGE 3 )
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Onc-Year LIBOR --Single Feauy— :
Fannde Mae Uniform Instrument T
@« 758.13 Form 3187 6/01 (Page 1 of 4. : §
:.—i >'.
et e s e e ¢ 4 T T TR U T ;
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- (A) Chaunge Dutes .

The initial fixed imterest rate 1 will pay will change to an adjustzble interest rete on the first
dey of APRXL, 2027, and the adfusiabls interest xate I will pey may change on that day every
12th month thersafter. The date on which my initial fixed interest rato changee to an adjustable
iriterest rafe, and eao, date on which my adjustable [nterest rate conld changs, is called & "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustabls intorest rate wilk be based on an
Indese. The *Index" is fhe average of interbank offered Tates for oue-year U.S. dollac-deaominated
daposits in the London markst ("LIBOR"), as published in The Wall Street Jowrnal, The most
mlnduﬁgumwaﬂab]e a3 of the date 45 dxys before each Change Date is celled the "Current
I the Index is no longer available, the Nots Holder will ohooss a new index that i based
».pen comparable information. The Note Holdec will giva me notice of this choice.

(C) Calenlation of Chauges

1 efore cach Change Date, the Note Holder will calonlate my new interest rate by adding
THO AMJ (*B- FOURTH percentage points (2 .250%} to the Current Index. The Noto Holder
will then ~Jurd the result of this addition to the nearest ane-eighth. of one percentage point
(0.125%). Su sct to the limits stated in Section 4(D) below, this rounded amount will be my oew
interest rate until o zext Changs Date.

The Note [1de; will then determine the amount of the monthly payment that would be
snfficient to repay the mpair~incipal that T am expected 1o ows at the Change Dais in foll on the
Maturity Date at my new i ferest rate in substartially equal paymets. The result of this calculaten
will be the new amovot of oy mwouthly payment .

(D) Limits on Tnferest R».e Thanges

The interest rate I am roquires b5 pay at the first Change Date will not be greater than
8.875% orless than 2 . 250%. Therta ar, my adjustahle interest rate will never be increased or
decreascd on any single Change Date by mote *Lan two perceatepe points from the rate of mterest]
have been paying for the preceding 12 moaths. My interest rate will never be greater than
8.875%.

(E) Effective Date of Changes

My ew interest tato will become effective on 2. “hange Date. 1 will pay the amount of
my new monthly payment beginning on the fiest monthly payr.er: dats after the Change Date uotll
the ameint of my monthly paymeat changes again.

() Nofice of Changes

The Hote Holder will deliver or mail to me 2 notice of any chanjes in my initial fixed
interost rata to an adjustable inferest rate and of any changes in my mlfusteb’s mterast rete before
the effsctive dats of any change. The notics will inclode the amout of y revithly payment, any
information requized by law to be given toxoe and also the title and telephose Lovaber of 2 person
who will answer agy question ] may have rogarding the potica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST TN BO{RUWER

MULTISTATE FIXED/ADJUSTAELE RATE RIDER-W3J Oue-Year LIBOR -Single Fas®,—

i Instrument
an PI!SQST;CU“{OM = Fovim 3187 601 (Page 2 .f 4)
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L. Unti! Borrower's initial fixed interest tate changes to an adjustable imterest mite undex the
termos staled in, Section A abuve, Uniform Covenant 18 of the Security Tnstrument shali read as

follows:

Transfer of the Property or « Bensficial Interest i Borrowsr. As uyed
in this Section 18, "lnterest in the Property” mesns any legal or boneficial interest
in the Property, inclading, but not limited to, those beoeficial interests transferred
in 2 bond for docd, contract for deed, installment cales contract or escrow
sgreement, the jntent of which is the transfer of tifle by Borrower at a futurs date to
a purchaser. .

1f all or any part of the Property or any Interest in the Praparty is sold or
trapsferred (or if Borrower is not » natural peeson and a beneficial interest i
Borower is sold or trangferred) without Lender's prior writien consent, Lender
may require immedinte payment in full of all sums secured by this Security
Instrument. However, this option chall not be exsrcised by Lender if such exercise
is prohibited by Applicable Law,

I Lender exercises this option, Lender shall give Bomrower notice of
o :=lexation. The notice shall provide a period of pot less than 30 days from the
dalr we potice it given in accordance with Section 15 within whick Borrower mrust
pay #.] mams secared by this Security Instroment T Borrower fails to pay those
stiqus prior 1o the sxpiration of this period, Lender may invoke any. romedies
permitted. by thi Secusity Instrument without further notice o demand om
Borrower.

2 When Borrowey's fmitial fixed interest Tate changes to an adjustablé interest rate under
the feomis stated in Sectian A above, Uniform Covenaat 18 of the Security Instrument described in
Scetioa B1 abova shall then ce-se 4y be in affect, and the provisions of Unifarm Covenant 18 of the

Socurity Instrument shall bs ameudd'an read as follows:

MULTISTATE FIXED/ADFUSTABLE RATE RIDER-WSJ Ome-Yeur LIBOR —5ingls FaZy—~

Transfer of the Prs;er’s or a Beneficial Tnterest in Borrower. As used
in thiv Secticn 18, "Interest i th & Property” means any legel or benoficial intevest
in the Property, including, but not liritea to, thoss bensficial interests transferred
in & bond for deed, contract for ced, snstallment sales contract or ectow
agreement, the fntent of which is the tranrier ¢ ftitls by Borrowee af 2 future date t0
a purchaser.

1 all or ay part of tho Property ar &y’ iprest in the Property is sold or
wansferred (or if Barrowar is not & netursl persor, 21 a beneficial interest in
Bowmower is sold or transferred) without Lender's paor written conseut, Lender
may require immediate payment in full of all pums zeoured by this Seeurity
Insirument. However, this optipn shall not be axercised by Ly «der 'f such exerciss
is prohibited by Applicable Law. Lender also shall not exercise thisoption if: (2)
Bomower causcs to be submitted to Lender information requirid Ly Lender to
evdumtbaimendedumsﬁmoasifunewlouwmbeingmamk the trmsferee;
and (b) Londer reasonably determines that Lender's security will not e b paired
by the loan assumption and that the risk of & beeach of agy covenant of 847 ancat

Faanit Mae Uniform Inytrument

“ 758.15
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In this Sesurity Instrument is asceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as & condition to Lende’s consent to the loan asswiption, Lender
also may require the transfares to sign an asmmaption agreement that is acceptable
10 Lender and that obligates the transferae to keep all ths promises and agreements
made in the Note and in this Security Instrument. Bocrower will contintue to be
obligated under the Note and this Security Instcument unicss Lender releases
Borrower iz writing.

If Lender exarcises the option to require immediate payment in full,
Lender ghall give Barrower notice of accelerstion. The notice shall provida a
period of not less than 30 days from the date e notice is given in accordance with
Secticn 15 within whioh Borrower must pay all sams secured by this Security
Instrumnent, If Borrower fails to pay thess sums prior to the expiration of thiz

. period, Lender may invoke auy remedies permitted by this Security Instrument

without farther notice or demand on Bormower.

;¥ SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contnined
in fhis Fi4ed/djustable Rate Rider,

ST

- BORROWER - Bave R. DowANIC

.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Cue-Year LTBOR --Single Famiy-

Faunis Mae Uniform Instrument
& 758,15

S g m——— s s eee——— e g ——

TR R e ) — L

Form 3187 6/01 (Page 4 o5 4)

[

LU

gt

- B

""l:'"".—'l‘_""'t' T

(3h



