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Prepared by:
Joel 5.0 llymen, 1411 McHenry Rd., Buffalo Grove, IL 6008%

MORTGAGE

THIS MORTGAGE ("Security Instrument™) 1s given on September 1,
2014. The Mortgagors arye, Maria Protacio and Michael Protaclo, wife
and huskand (collectively referred to as the "Borrower™). This
Security Instrument is given-to The Mariano A. Santos Living Trust
dated October 24, 2003, whose address 1s 5323 Wright Terrace,
Skokie, IL 60077 {("Lendexr"). "Borrower is indebted te Lender in the
principal sum of FORTY FCUR THCUSAND 51X HUNDRED SEVENTY FIVE  AND
NO/100 DOLLARS ({$ 44,675.00) evidenced by a Note dated the same
date as this Mortgage, which provides for menthly payments of
principal and interest, with the fuld-debt, if not paid earller,
due and payable on September 1, 2029. This Security Instrument
secures to Lender:

(a) the repayment of the debt evidencet by the Note, with
interest, and all renewals, extensidns~and
modifications;

{(b!  the payment of all other sums, with intergs?, advanced
under Section 7 to preotect the securlity of {his Security
Instrument; and

(¢}  the performance of Borrower's covenants and agreements
under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey
to Lender all of Borrower's interest in and to the following
described property located in Ccook County, Illinois:

See Legal Description Rider Attached Hereto
Parmanent Index Number: 10-20-401-052-0000

which has the address of 5818 Washington 3t., Morton Grove, IL
L0053 ("Property Address"};
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TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rgnts,
royaities, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property.

211 replacements and additions shall alsc be covered by this
Securitj Instrument. All of the foregoing is referred teo in this
Security Instrument as the "Property".

BORROWER COVENANTS Y“hat Borrower is lawfully seised of the
cstatel hereby conveyed and has the right to mortgage, grant and
convey lhe Property and that the Property is unencumbered, except
for encunbrances of records. Borrower warrants and will defend
gencrally be title tc the Property against all claims and demands,
subject to #ny.encumbrances or record.

i

Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest; Prepayment and Late
Charges.

Borrower shall prouptlv pay when due the principal of and
interest on the debt eviderced by the Note and any prepayment and
lalte charges due under the Note.

2. Funds for Escrow Items.

Borrower shall pay to Lender on /Bhe day Periodic Payments are
due under the Note, until Note is paid 4an\full, a sum {(the
“I'unds”) to provide for payment of amousxts due for: {a) taxes and
assessments and other items which can attalil pricrity over this
Security Instrument as a lien or encumbrance.n. the Property; (b)
leasehold payments or ground rents on the Propexty, if any; and
(c) premiums for any and all insurance required bv.lender under
Section 5. These items are called “Escrow Items.” /At origination
or at any time during the term of the Losan, Lender a2y require
that Community Association Dues, Fees and Assessments ~if any, be
escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Ttem. BRorrower shall promptly furnish teo Lender all
noltices of amounts to be paid under this Section. Borrower shall
pay Lender the Punds for Escrow [tems unless Lender waives
BEorrower's obligation to pay the Funds for any or all Escrow
ITtems. Lender may walve Borrower’s obligation to pay to Lender
Funds for any or all kscrow Items. Any such wailver may only be in
writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender, receipts evidencing such
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payment within such time period as Lender may requirg. RBorrower’s
obligation to make such payments and to provide receipts shall fqr
all purposes be deemed to be a covenant and agreement contained 1in
this Security Instrument, as the phrase “covenant and agreement”
is vwead in Section 7. If Borrower is chblligated to pay Escrow
Trems directly, pursuant to a waiver, ard Borrower fails to pay
the amount due for an Escrow Item, Lender may exercise its rights
under Section 7 and pay such amount and Borrower shall then be
obiigated under Section 7 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 14 and, upon
such revocation, Borrower shall pay to Lender all Funds, and 1n
such amoants, that are then required under this Section 2.

Lender may, al any time, collect and hold Funds in an amount
(a) sufficilent to permit Lender to apply the Funds at the time
specified under”RESPA, and (b) not to exceed the maximum amount a
lender can reqguize under RESPA. Lender shall estimate the amount
of Tunds due on the basis of current data and reasonable estimates
of expenditures ol  future Escrow Items or otherwise in accordance
with Applicable Law.

The Funds shall be-held in an institution whose deposits are
insured by a federal agendy,. instrumentality, or entity (including
Lender, if Lender 1s an instizaticon whose deposits are so insured)
or in any Federal Home Loan Eank. Lender shall apply the Funds to
pay Lhe Escrow Items no later tham the Time specifiled under RESPA.
Lender shall not charge Borrower' for holding and applying the
'unds, annually analyzing the escrowsaccount, or verifying the
Fescrow Ttems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits lLender to male,such a charge. Unless
an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender snall not be required to
pay DBorrower any Iinterest or earnings on the dunds. Borrower and
Lender can agree in writing, however, that intexest shall be paid
on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Munds as reguired by RESPA

1{ there i1is a surplus of Funds held in escrow, ‘az~defined
under RESPA, Lender shall account te Borrower for theexgess funds
in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nctify Borrower as
reguired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shertage in accordance with RESPA, but no
more than 12 monthly payments. If there is a deficiency of Funds
held in sscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender
the amcunt necessary Lo make up the deficiency in accordance with
AESPA, but in no more than 12 monthly payments.

Upon payment in fuil of all sums secured by this Security
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Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

3. Application of Payments.

Unless applicable law provides otherwise, all payments
received by Lender under Sections 1 and 2 shall be applied: first,
to late charges due under the Note; second, to prepayment charges
die under the Note; third, to amounts payable under Section 2;
fourth, Lo interest due; and last, to principal due.

4. Charges, Liens.

Borfower shall pay all taxes, assessments, charges, fines and
impositioné Jattributable to the Property which may attain pricrity
over this Sfecurity Instrument, and leasehold payments or ground
rents, if any. “Borrower shall pay these obligations 1in the manner
provided in Sedtion 2, or if not paid in that manner, Borrower
shall pay them @ny time directly to the person owed payment.
Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this paragraph. If BRorrower makes these payments
directly, Borrower Shall promptly furnish to TLender recelpts
evidenc:ng the payments.

_ Dorrower shall promplly adscharge any lien which has priority
over this Security Instrument unless Borrower:

(a) agrees 1in writing td vhe payment of the obligation
secured by the lien in a menner acceptable to Lender;

(hy contests in good faith the liecm by, or defends against
enforcement of the lien in, legal proceedings which in
the Lender's opinion operates to.prevent the enforcement
of the lien or forfeiture of any pert of the Property;

(c) secures from the holder of the “lien an agreement
satisfactory to Lender subordinating che lien to this
Security Instrument.

17 Tender determines that any part of the Property is'.subject to a
lien which may attain pricrity on this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall

satisfy the lien or take one or more of the actions set forth above

within ten (10) days of the giving of notice.

5. Hazard Insurance.

Borrower shall keep the improvements now existing or hereafter
ercoted on the Property insured against loss by fire, hazards
included within the term "extended coverage" and any other hazards
for which Lender reguires Insurance. This insurance shall be
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maintaired in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by
Borrower subject to Tender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Tender and shall include a standard mortgage clause., Lender shall
have Lhe right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the Insurance carrler and Lender.
Tender nay make proof of loss if not made promptly by Borrower.

Urnl<ss Lender and Borrower otherwise agree 1in writing,
insurance pnoceeds shall be applied to restoration or repair of the
property defages, if the restoration or repair 1s economically
feasible and Lender's security is not lessened. If the restoration
or repair is fhorte economically feasible or Lender's security would
he lessened, the imsurance proceeds shall be applied to the sums
secured by this Sedurity Instrument, whether or note then due, with
any excess paid to Bolrgwer. If Borrower abandons the Property, or
does not answer within shirty (30) days a notice from Lender that
Lhe insurance carrier has offered to settle a claim, then Lender
may collect the insurance-proceeds. Lender may use the proceeds to
repailr or restore the Prcperxty or to pay sums secured by this
Sccurity Instrument, whether! o not then due. The 30-day period
will begin when the notice is glyen.

Unless TLender and Borrower ©hpnsrwise agree in writing, any
application of proceeds to principal/shali not extend or postpone
Lhe due date of the monthly payments referred te in Sections 1 and
7 or change the amount cof the payments. If under Section 19 the
Property is acquired by Lender, Borrower'()right to any Insurance
policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to ©Thé extent of the sum
secured by this Security Instrument Immediarely priocr to the
acquisition.

6. Preservation and Maintenance of Property; Teaseholds.

Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commift waste. if
this Security Instrument is on a leasehold, Borrower shall comply
with the provisicns of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.

Il Borrower fails to perform ths covenants and agreements

i AEERRRBLIAT A DR WE AR £ el e U e e 1 e b SRR A
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contained in  this  Security Instrument, or there 1is a legal
nrocecding that may significantly affect Lender's rights in the
Property (such as a proceeding 1in bankruptcy, probate, fox
condemnation or to enforce laws or regulations}, then Lender may do
and pay for whatever 1s necessary to protect the value of the
pProperty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over
this Security Instrument, appearing Iin court, paying reasonable
attorneys' fees and entering on the Property to make repairs.
Although Lender may take actlon under this Section 7, Lender does
not have to do so.

Ay, amounts disbursed by Lender under this Section 7 shall
become © additional debt of Borrower secured by this Security
Instrumernis Unless Borrower and Lender agree to other terms of
payment, ~theése amounts shall bear interest from the date of
disbursement” AC»xthe Note rate and shall be payable, with interest,
upon notbice frop Lender to Borrower requesting payment.

8. InsBectioE;

Lender or 1ts agent may make reasonable entries upon and
inspections of the Propeity. Lender shall give Borrower notice at
the time of or prior te ap’ inspection specifying reasonable cause
for the inspection.

9. Condemnation.

The proceeds of any award dr. claim for damages, direct or
consequential, in connection with any condemnation or other taking
of any part of the Property, ot fo= conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the bioperty, the proceeds
shall e applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paild ©o Borrower. In the
event of a partial taking of the Property, un’ess Borrower and
Lender otherwise agree in writing, the sums selured Dby this
Securily Instrument shall be reduced by the amount ¢f the proceeds
multiplied by the following fraction:

(a) the total amount of the sums secured lmmediately before
the taking, divided by

(h) the fair market value of the Property immediately before
the taking.

Any balance shall be paild to Borrower.

If the Property is abandoned by Borrower, or if, after notice
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by Lender to Borrower that the condemnor offers tc make an award or
seltle a claim for damages, Borrower fails to respond to Lender
within thirty (30) days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Sections 1 and
2 or change the amount of such payments.

i1(7. Borrower Not Released; Forbearance By Lender Not a
Waiver.

Fxtension of the time for payment or modification of
amortization /0f the sums secured by this Security Instrument
granted by Lendsr to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower' s successors in interest. Lender shall not be required
to commence proceedingsiagainst any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the
sunms secured by this Selurity Instrument by reason of any demand
made by the criginal Borrewcr or Borrower's successors 1ln interest.
Any forbearance by Lender in _exercising any right or remedy shall
not be a waiver or preclude the ‘exercise of any right or remedy.

11. Successors and Assigns Bcound; Joint and Several
Liability; Co-signers.

The covenants and agreements of this-Security Instrument shall
bind ard benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Section 17. 7 &orrower's covenants and
agreements shall be joint and several. Apy ‘Borrower who cosigns
Lhis Security Instrument but does not execute tlie Note:

{2} 1s co-signing this Security Tnstrument only to mortgage,

grant and convey that Borreower's Interest in  the

Property under the terms of this Security Ipafrument;

{by 1s not personally cbligated to pay the sums.secured by
this Securizy Instrument; and

()  agrees that Tender and any cther Borrower may agree to
extend, modify, f{orbear or make any accommodations with
regard to the terms of this Security Instrument or the
Note without Lhat Borrower's consent.

12. Loan Charges.

1T the loan secured by Lhis Security Instrument 1is subject to
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4 law which sets maximum loan charges, and that law i1s finally
interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted
limits, then:

‘a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit;

and
(by  any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender

may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to
Corrower. 1f a refund reduces principal, the reduction
#3111l be Lreated as a partial prepayment without any
prenayment charge under the Ncte.

13. Legislation Affecting Lender's Rights.

T{ enactment wv expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument
unenforceable according.to its terms, Lender, at its option, may
require immediate paymedt, In full of all sums secured by this
Security Instrument and-<may invoke any remedies permitted by
Section 19. If Lender exercises this option, Lender shall take the
steps specified in the second pdragraph of Section 17.

14. Notices.
Any notice to Berrower provided for in  this Security

Instrument shall be given by perscnally <elivering 1t or by malling
it by certified mail, registered or .return receipt requested,

unless applicable law requires use of ancutber method. The notice
shall be directed to the Property Addrese 4r any other address
Borrower designates by notice to Lender. Any notice to Lender

shall be given by personally delivering it ¢r by mailing it by
cerLified mail, registered or return receipt [ecuested, unless
applicable law requires use of ancother method. The nietice shall be
directed to the Tender at the address stated hereifi ar any other
address Lender designates by notlce to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this
paragraph. '

15. Governing Law; Severability.

This Security Instrument shall ke governed by federal law and
the law of the Jjurisdiction in which the Property is located. In
the event that any provisieon or clause of this Security TInstrument
or the Note conflicts with applicable law, such conflict shall not
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affect other provisiong of this Security Instrument or the Note
which can be given effect without the conflicting provisiocn. To
this cnd the provisions of this Security Instrument and the Note
are declared to be severable.

1i6. Borrower's Copy.

norrower shall be given one conformed copy of the Note and
this Security Instrument.

‘ 17. Transfer of the Property or a Beneficial Interest in
Borrowzr.

If 411 or any part of the Property or any interest in it 1is

sold or ransferred (or if a beneficial interest in Borrower is -

sold or trareferred and Borrower is not a natural person) without

Tender's priod written consent, Lender may, at its opticn, require
immediate paynent in fuill of all sums secured by this Security
inatrument. However, this option shall not be exercised by Lender

if exercise is prepibited by federal law as of the date of this
Security Instrument.

Tf Lender exercises this option, Lender; shall give Borrower
notice of acceleration. “IHe notice shell provide a period of not
less than thirty (30) days from the date the notice is delivered or
mailed within which Borrower nust pay all sums secured by this
Security Instrument. If Borrover fails to pay these sums pricr to
the expiration of this pericd, Lender may invoke any remedies

permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right tc Reinstate.

Tf Borrower meets certain conditions, Boirower shall have the
right to have enforcement of this Security Instrument discontinued
at ary time prior to the earlier of:

{a) Five (5) days {or such other periocd as applicable law
may specify for reinstatement) befores sale of the
Property pursuant to any power of sale conthained in this
Security Instrument; or

(k)  entry of a judgment enforcing this Security Instrument.
Those conditions are that the Borrower:

(a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration
ooCurred;
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(b} cures any default of any other covenants or agreements;

(c) pays all expenses incurred in enforcing this Security
Instrument, including but not limited to, reasonable
attorneys' fees; and

(d) takes such action as Lender may reasonably require to
assure that the lien of this BSecurity Instrument,
Lender's rights in the Property and Borrower's
obligation te pay the sums secured by this Security
Instrument shall continued unchanged. Upon
reinstatement by Borrower, this Security Instrument and
the obligaticns secured hereby shall remain fully
effective as if no acceleration had occurred. However,
‘his right to reinstate shall not apply in the case of
dcceleration under Sections 13 or 17.

19. Accelerating Remedies.

render ghall-give notice to Borrower prior to acceleration
follewling Borrower's /bseach of any covenant or agreement in this
Security Instrument (but not prior to acceleration under Sections
13 and 17 unless applicsble law provides otherwise). The notice
shall spectify:

{a) the default;
(b)Y +the actilion required tol cure the default;

(¢) a date, not less than thicty (30) days from the date the
notice is given to borrower, by which the default must
be cured; and

{d) that failure to cure the defauit on or before the date
specified in the notice may result “in acceleration of
the SUMS secured by this Security Instrument,
foreclosure by Judicial proceeding nnd sale of the
Property.

The notice shall further inform Borrower of the right e reinstate
after acceleration and the right to assert in the "“Toreclosure
procceding the non-existence of a default or any other defense of
Rorrowey to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred I1n pursulng the remedies
provided in this Section 19, inclucing, but not limited to,
reasonable attorneys' fees and costs cf title evidence.
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20. T.ender in Possession.

Upon acceleration under Section 19 or abandonment of the
Property and at any time prior to the expiration of any periocd of
redemption following judicial sale, Lender (in person, by agent or
by judicially appeinted receiver) shall be entitled fto enter upon,
take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by
T,ender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on
recoives's bonds and reasocnable attorneys' fees, and then to the
surs secared by this Security Instrument.

21. Relzase.

Upon payment .of all sums secured by this Security Instrument,
Lender shall relepse’ this Security Instrument without charge to
Borrower. Borrower stiall pay any recordation costs.

22. Waiver of Home#ggad.

Rorrower waives all right of homestead exemption in the
Property.

23. Sale of Note; Change of Toan Servicer; Notice of
Grievance. The Note or a partial inferest 1in the Note (together
.with this Security Instrument) can D¢ sold one or more times
without prior notice to Borrower. A sale-might result in a change
in the entity (known as the “Loan Servicer”) that collects
payments due under the Note, this Security Instrument and performs
other mortgage loan servicing obligations uiader the Note, this
Security Instrument, and applicable Law. There also might ve one
or more changes of the Loan Servicer unrelated to the sale of the
Note. If there 1s a change in the Loan Servicer, (Borrower will be
given written notice of the change which will statc/the name and
address of the new Loan Servicer, the address to which payments
should ke made and any other informaticon RESPA requires-in
connection with a notice of transfer of servicing. If the Note is
apld and thereafter the Loan is serviced by a Loan Servicer olher
than the Purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note
purchaser.

Nether Borrower nor Lender may commence, Jjoin or be joined to
any ‘dudicial action (as elther an individual litigant or the
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member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the
olher party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Berrower or Lender
has notified the other party (with such notlice given in compliance
with the requirement of Section 14) of such alleged breach and
a{forded the other party hereto a reasonable period after the
giving of such notice to take corrective action. If applicable Law
provides a time period which must elapse befcre certain acticn can
be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and
opporbunity to cure given to Borrower pursuant to Secticon 19 and
the rotice of acceleration given to Borrower pursuant to Section
17 shald ke deemed to satisfy the notice and opportunity to take
correctivésaction provisions of this Section 23.

24. Ridars to this Security Instrument.

Trne terms of the attached Condominium Rider are incorporated
hy referance.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained Lp this Security Instrument and in any
rider(s) executed by Borrower and recorded with 1it.

=N 74 ﬁ%@

Maria Protacio, Borrower ﬁi;ﬂéﬁi}Prbtacio, Borrower

COUNTY OF COOK )
133
STATE OF TLLINOIS )

This day appeared before me Maria Protacio and MiCrnael Protacio,
wife and husband, personally known to or ildentified v me and
acknowledged that they executed the above and foregoling SECURITY
INSTRUMENT as their free and voluntary act and dee@~rax._fhe

purposes therein set forth. )
(N . /
NATED: 7"*["’/4 B WQC/_’ —

“Notary Publl B
Afler Recording, please mail ;
thls 1lnstrument: [ T

"OFFICIAL SEAL"
NOTARY gSBE S MEN

LIC, STATE OF JLLINOI
MY COMMISSION EXPIRES 1 IBIZOCI) 7S

Hymen & Blair, P.C. (D16695)
1411 McHenry Rd., Suite 125
Buffale Grove, IL 00089

12
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Legal Description Rider

LOT 28 AND THEz EAST 15 FEET O LOT 27 IN BLOCK 1 IN OLIVER SALLINGER AND COMPANY'S
THIRD OAKTON STREET SUBDIVISION, BEING A SUBDIVISION IN THE WEST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 20, TO\NI\ ShiF 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY WLINQIS.

5818 Washington Street
Morton Grove, 1L 80053

Property Index Number:
10-20-401-052-0000
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ESCROW WAIVER
Lender: Mariano A. Santos Living Trust
Borrower: Maria Protacio and Michael Protacio

Property: 5818 Washington Street, Morton Grove, IL 60033

Mariano A. asitos Living Trust dated October 24, 2003 (“Lender”)
hereby waives its normal requirement providing for the escrow of, among other things, and to the
extent applicable, taxes, insurance, ground rents and assessments.

Borrower hereby agrees 1o pay these items promptly when due and to provide receipts to Lender
upon request as proof of payment.( Failure to pay such ilems when due or to make mortgage
payments as agreed shall give Lende! theright to reinstate the requirement that these items be
paid to Lender to be placed in escrow dnd paid monthly for the remaining term of the loan.

Rorrower hereby acknowledges and understar(ds that the consequences of not establishing an
escrow account may include, without limitation, the following:

(1) Borrower may incur fees associated witlvthis escrow waiver;

(2)  Borrower is responsible for personally and dirgetly paying the non-escrowed
items in addition to paying the mortgage loan payment; and

(3)  Tf Borrower fails to pay non-escrowed items, Lender may obtain the required
insurance on Borrower’s behalf at a potentially higher cost (waich may include
any potential commission payments to the Lender), and/or there'eould be reduced
coverage for Borrower of the insurance Lender obtains.

Mg | Titf

ki
Borrower Date Date
gc;flrowcr Date Borrower Date

Borrower Date Borrower Date



