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This document was prepared by:

Pasor Morigage Corp.

4544 ' 123rd S

Oak Lean 150453

When recorded, e, return to:

Iiinois Housing Deve'zument Authority
401 N. Michigan Averue, Sune 700
Chicago, 1l 60611

Aftn: Home Ownership Progiams

(C,J?i Above This Line For Recording Data)

2" Loan # 2859371
SECO:IID MNRTGAGE
THIS SECOND MORTGAGE ("Security Instrument’) is givan un £ugust 20th, 2014 . The mortgagor(s) is(are)
Juan C Franco, an unmarned man {Bomower(s),

This Security instrument is given to (LLINOIS HOUSING DEVELOPME?: [ \UTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA, and whose address is 40 M-Michigan Ave., Suite 700, Chicago. 1L 80611
{*Lender”). Borrgwer owes the lender the principal sum of Seven Thousana and Fivz i undred Doltars 001 00—

Dollars (US. § _ 7,500 00). This debt is evidenced by Borower's wote dated the same date as this Security
Instrument {"Note™). This Security Instrument secures to Lender: (a) the repayment of e ¥ bt avidenced by the Nole and ail
renewals. extensions and modifications of the Note: (b} the payment of all other sums. wi'ii interest, advanced under
paragraph 7 to protect the security of this Security Instbument; and (c} the performance 1 Barower's covenants and
agresments under this Secunty Instrument and the Nole. For this purpose, Bommower does hen(oy, mortgage, grant and

convey o the L ender the following described property located in Cook Crunty, Hinsis:
{Legal descriplion)
See Attached
which has the address of 6141 5 Major Ave Chicago , Winols 60838 (Property
Address”); {streat) {city) {zip}

TOGETHER WITH all the improvements now or hereafler erectad on the property, and sl easements,
appurtenances, ang fixres now or hereafler a part of the property. Al repiscements and additions shail also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that the Barrower is lawfully seized of the estate hereby conveyed and hes the right
te morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the litie to the Proparly against al daims and demands, subject lo any
encunbrances of fecord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use end non-uniforen covenarits with
limited veriations by jurisdiction to constituie a unitorm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covanant and agree a5 follows:
1. Payment of Principal; Prepayment and Late Charges, Borrower shall promptly pay when due the principal

of the dett evidenced by the Note and any prepayment and iste charges due under Ihe Note and any sums
advanced under paragraph 7.

Initials: J (' { - Page1of5
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 NW7113038 HL
STREET ADDRESS: 6141 8. MAJOR AVE

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 19-17-422-014-0000

LEGAL DESCRIPTION:

LOT 27 IN BLOCK 2 IN THIRD ADDITION TO CLEARING A SUBDIVISION OF THE SOUTHEAST
1/4 OF THZ SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD ERINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

THGALD KBK 08/19/14
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Intentionally Delsted.

Application of Payments. Uniess applicable law provides otherwise, all payment recsived by Lender under
paragraphe 1 shall be appfied firsl la any amounts advanced under paragraph 7, then to any late charges dua
under the note and then to pancipal due,

Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attein priority over Lhis Security Instrument, and leasehold paymenls or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owad paymani,
Harrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f Bomower
tranes these payments direclly. Borrower shall promptly fumish 1o Lender receipts evidancing the payments.
Bor'ow2r shall promplly discharge any fien which has priority over this Security Instrument uniess Botrowear:
{a) ar 2y in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender: ()]
coniests in orod faith the lien by, or defends against enforcemant of the ken; or (c) sacures from the holder of
the lien @) ap ee~ent salisfactory lo Lender subordinating the lien to the Security instrument. If Lendar
determines n2"" any part of lhe Property s subject to a lien which may attain privrity over this Security
Instrument, Lender .y qive Borrower a nolice identifying the lien. Borrowar sholl satisfy the lien of take one
or more of the actic ns set forth above within 10 days of the giving of notice.

Hazard or Property i=s7ance. Botrower shall keep the improvements now existing or hereafter erected on
the Property insured agains. Inss by fire, hazards included within the temm “extended coverage” and any other
hazards, including floods (r ficading, for which the Lender requires insurance. This insurance shall be
maintsined in the amounts eid orthe periods that Lender requires. The msurance carrier providing the
ingurance shall be chasan by Bor ower subject 10 Lender's approval which shall not be unreaconably withheld.
If borTower fails to maintain coverage desc.ibed above, Lender may, al Lender's option, obtain covetage 10
protect Lender's rights in the Property .n accordance wilh paragraph 7.

All insurance policies and renewals shall be) occeptable to Lender and shall include a standard mortgage
clause Lender shall have the right to hoil-«v policies and renewals. | Lender requires, Borrower shal
prompily give (o Lender all receipts of paid predsiv7is.and renewal notices. In the svent of loss, Borrower shall
give prompt notice to the insurance camier and Lerdar Lander may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wriling| inzurance proceeds shall be appied to restoration
o Tepair of the Property damaged, if the restoralion or wopaif is #23nomically feasible and Langer's sacunty is
not lessened. If the restoration or repair is not aconomically fe asible or Lander's security would be lessaned,
the insurance proceads shall be applied to the sums secured by ihis Securlty Instrument, whether or not then
due, with any excess paid to Borrower. If Bomower abandons the Prap .y, or does not answer within 30 day a
notice from Lender that the insurance carrier has offered to seitle.a Jrim, then Lender may collact the
insurance proceeds. Lender may use the proceeds lo repair of restore Lie Fioperty of to pay sums sacured
by this Securily instrument, whether or not then due. The 30 -day peviod wid | egis when the notice is given.

Unless Lender and Bomower otherwise agres in writing, any application of procends to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragi=uh 1 and 2 or change the
amount of the payments. If under paragraph 2t the Property is acquired by Lender, Loron wr's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acsuis’.cr-chall pass to
Lender to the extent of the sums secured by this Security instrument immediately prior to the .co’, sdon.
Occupancy; Preservation, Maintenance and Protection of the Property; Borrower's Loz 2 oplication;
Leaseholds. Borrower shall oocupy, establish, and use the Property as Borrower's Principat re<k’ 4nc » within
sixty days after the axecution of this Security inslrument and shal contirue to occupy the rorny as
Borrower's principal residence for the term of this Security Instrument. Borrower shall keep the Provwgy in
good repair and shall not destroy, damage or impair the Proparty, allow the Property to deleriorate, or commit
waste on |he Property. Borower shall be in defautt if any forfeiture action or proceeding, whather civil or
criminal, is begun that in Lendar's good faith judgment could resutt in forfeiture or the Property or otherwise
matarially impair the lien created by this Security Instrument or Lender’s secusily irterest. Borrower may cuse
such a default and rainstate, as provided in paragraph 18, by causing fhe action or proceeding to be
dismissed with a nding thai, in Lender's good faith determination, precludes forfsiture of the Bomower's
inferest in the Praperty or other material impairment of the lien crealed by this Security Instrumeant or Lander's
securily interesl. Dorrower shall also ba in default if Borrower, during Ihe loan application process, gave
materially false or inaccurate information or stalements to Lender (or failed to provide Lender wilh any material
information) in conneclion with the loan evidenced by the Note, including, but not limited lo, rapiesentations
concerning Borrower's cccupancy of the Property as a principal residence. If this Security Instrument is in on
& leasehoid, Borrower shall comply with 2l the provisions of the lease. If Barrower acquires fee titte o the
Property, the teasehold and the fee tille shall not merge unless the Lander agreas to the marger in writing.
Protection of Lendar's Rights in the Property. If Borrower fails to perform the covenants snd agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect the |.ander's
righls in the Property {such as a proceeding in bankruptcy, probale, for condemnation or forfeiture oF 10
enforce laws of regulations), the Lendsr may do and pay for whalever is nocessary to protect the valua of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums Secured by a ken
which has priority over this Security instrument, appearing in court, paying reasonable attorney's fees and
entering on the Proparty o make repairs. Although Lender may lake action under this peragraph 7, Lender
does not have 10 do so.

C)—C F— Pags 2 of §
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument,

Intentionally Delated.

Inspection. Lender or its agent may make reasonable entries upor and inspaction of the Property. Lender

shall give Borrower nolice at the fime of or prior to an inspection specifying reasonable cause for the

inspection,

0. Condemnation. The proceeds of any award or claim for damsagaes, direct or consequential, in connaction with
ny condemnation or other teking of any part of the Property, or for conveyance in fsu of condemnation, are

:aby assigned and shall be paid to Lender.

Ir’n:s avent of a total taking of the Property, the proceeds shall be applied to the sums secursd by this
Seou v nstrument, whether or not then due, with any excess paid to Bormower. in the event of a partial
tanuig of the Property in which the fair market value of ihe Property immediately bafore the laking is equal o
or grealer tha/) the amount of the sums secured by this Security Instrument immedistely bafore the taking,
untess Boniwr! und Lender otherwise agrae in writing, the sums sacured by this Security nstrument shall be
reduced by the amew2.of the proceeds multiphied by the following fraction: (a) tha total amount of the sumns
secured immediat {y befure the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balanse Siall be paid to Borrower. In the avent of a partial taking of tha Property In which the
fair market value of th P party immedialely before the taking is Jass than the amount of the sums secured
immediatety bafora the taki g,  1ie~s Borrower and Lender otherwise agrea in writing or unless applicatie kaw
otherwise pravides, ihe procad: chall be applied fo the sums secired by this Securily instrument whether or
not the sums are then due.

If the Property is abandoned by Borrwer, or i, after notice by Lender to Bomawer thal tha condemner offers
to make an award or settle a claim fo - demages, Bormower fails to respond 1o Lender within 30 days afier the
date the notice is given, Lander is authwizid o collect an apply the procesds, al its option, either to
restoration or repair of the Property o ta \22's:ims secured by this Security Instrument, whethar or not then
due.

11. Borrower Not Released; Forbearance By Lerer lof a Waiver. Extension of the lime for payment or
mudification of amortization of the sums secured v @vs Security Instrument granted by Lender to any
successor in inferest of Borrower shall not operate 1o rule/is» the lizbility of the original Bormower o Borrawer's
successavs in interest. Lender shall not be required i commesce proceedings against any sUCCEESOr i
interest of refuse to extend time for payment or ciherwise mdify = mortization of the sums secured by this
Securtty Instrument by reason of any demand made by the ueining’ Borrower of Borrower's succassors n
interest. Any forbaarance by Lender in exercising any right or remcd» shiall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. The covanants and agreaments of this
Security Instrument shall bind an benefit the successors and assigns of Lén jer snd Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint a1 several.

13. Intentionally Deleted,

4. Notices. Any notice lo Bomower provided for in this Securily Instrument shall be give ) by Jelivering it or by
mailing it by first class mail uniess applicable law requires use of anather method. The Noticr &bl be direcled
to the Propeny Address or any other address Bomower designales by notice to Lender. Amv/noGu to Lender
shall be given by first class mail to Lender's address stated herein or any other address Lend”: 0”.signates by
natice to Borrower. Any notice provided for in this *Security Instrument” shalk ba deemed to have boen given to
Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the kw o/ the
junisdiction in which the Property is located. [n the event that any provision of clause of this Security
Instrumeny or the Note conficts wilh applicable law, such conflict shak not affect cther provisions of thi
Security Instrument or the Note which can be givan affect without the conflicting provision. To this snd iha
provisions of this Security Instrumenl and the Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Insirament,

17. Transfer of the Property or a Beneficial interest in Borrower/Refinance of First Mortgage Loan. If all or
any part of the Property or any interest in it is sokl or transferred (or if a beneficial interest in Sorrower Is sold
or transferred and Borrawer is not a natural person) without Lender's prior writien consant, Lender may, ai its
option, require immediate payment in full of all sums secured by this Securlty Instrument. However, this
aption shall not be exercised by Lender if exercise is protebiled by federat law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Bormower notica of acceleration, The notics shal provide 2
periad of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without further nolice or
demand on Borrower.

18. Bomrower's Right to Relnstate. If Borrowsr meets certain condifons, Borrower shalt have the right to have
enforcement of this Security instrument discontinued at any time prior to the aadier of (a} 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuani o any
power of sale conained in this Security Instrument, or (b) entry of a judgment anforeing this Security
Instrument. Those conditions are that Bormower: {a) pays Lender all sum which then would be due under this
Security Instrument and the Note as # no acceleration had occued: (b) cures any default of any other
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20.

covenants or agreements; (c) pays all expenses incumed in enforcing this Securily Instrument, inciuding but
not limited 1o, reasonable storneys’ fees; and (i) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation o pay
the sums secured by this Security instrument shall confinue unchanged. Upon reinstalemeni by Bormower, this
Security Instrumant and the obligations secured hereby shall remain fully effective as if no ecceleration had
occurrad. However, this right 1o reinstale shall not apply in the case of acceleration under paregraph 17,

Sele of Nots; Change of Loan Servicer. The Note or a partial interast in tha Note (together with this
$ ecurity Interest} may be sold one or more times without prior notice 1o Borrower. A sale may result in @
¢.ar0s Inthe entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and
this/Se urity instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the N.t= |f there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance »sth paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan (5erv caand the address to which payments should be made. The notice will atso contain any other
information rec.red by applicable law.

Hazardous Substiriex. Bomower shall not cause or permit the presence, use, disposal, storage. or release
of any Hezardous | Substunces an or m the Properly. Borrower shall not do. nov aliow anyons eise to do,
anything affecling the Priporty that is in violation of any Environmental Law. The preceding two santences
shall not apply 1o the piwseice_use or storage on the Property of small quantites of Hazardous Substences
thal are generally recognize + 10 e ~ppropriate to nomal residential uses and to maintenancs of the Propmty.

Borrower shall promplly give 'ander written notice of any investigation, ctaim, demand, lswsuit or other
action by any govemmental or re julatorv agency or private pary involving the Property and any Hazardous
Substence or Environmental Law of /vhich the Borrower has eciual knowledge. If Bomower lsams, or is
notified by any governmental or reguk tory authorily, that eny removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Sorrower shall promptly take all necassary remedial aclions in
accordance with Environmantal Law.

As uged in this paragraph 20, “Hazardous Suhe?arves” ate those substances defined as toxic or hazarious
substances by Environmentat Law and the followir sulstances: gasoling, kerosens, other lammable or toxic
petroleumn products, toxic pesticides and herbicidus vo'atile solvents, materials containing asbestos of
formaldehyde, and radicactive materials. As used in Wi prragraph 20, “Environmental Law” means fedaral
laws and laws of the jurisdiction where the Property & wocated ! refate 1o health, safety or srwironmental
protection.

NON-UN{FORM COVENANTS. Borrower and Lender further covena.it .70 agree as follows:

21.

2.

3.
.

25.

Acceleration; Remedies. Lender shall give notice lo Borrower prior 0 »_celeration following Borrower's
breach of any cavenant or agreemant in this Security Instrument {but not prior 10 accelerstion under
17 uniess applicable law provides otherwise). The notice shall specify. (a) the deiwY; {b) tha action required
lo cure the default; (c) a date, not less than 30 days from the date the notice is giva~. to Borrower, by which the
default must be cured; and {d) that failure to cure the default on o before the date sp/cifiec in the note may
rasult in acceleration of the sums secured by this Security Instrument, foreclosurs by jdici~, proceeding and
sale of the Property. The nolice sha! further inform Borrower of tha right 1o reinslate after. «ceerstion and
tha right to assen in the foreciosure proceeding the non-existence of e delault or eny ¢’er dafense of
Borrower to acceleration and foreciosure. |f the default is not cured on or before tha date speafie ! in the
notice, Lender al its option may require immediate payment in ful of all sums secured by bic Teuwity
Instrument without further demand and may foreclosa this Security Instrument by judicial procesding. . Lander
shail be entitie to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
inchuding, but not limited to, reasonable attomeys' fees and cost of title evidence.
Relaasa. Upon paymeni of all sums secured by this Security Insirument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.
Waiver of Homastead. Borrower waives all right of homestead exemption in the Property.
Riders to this Security instrument. If one or more riders are exacuted by Borrower and recorded together
with this Secunity instremant, ihe covenants and agreements of each such rider shalf be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a pant of this Security Ingtrument.
(Chack applicable box)

O Other(s) [spacify)

Required HUD Provision, Tha rastrictions contained in this Security instrument shall automaticalty
terminate if tite to the mongaged property 15 transfemed by foreciosure or deed-in-iiey of forsciosure, or if
the mortgage is assigned 1o the Secretary of the United States Depantiment of Housing and Urban
Davalopment.
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BY SIGNING BELOW, Bofrowar accepls and agrees 1o ihe terms and covenants containad in this
Securily Instrument and in any rider(s) executed by Bomower and recorded with it

I fir

A N\ {Seal)
Witness %n C Franco —Borrower
) (Seal)
Witness ~Bormower
(Seal)
Witnass - Borrower

(Space Bslow This Line for / Canowtedgment)

STATE OF ILLINOIS,

)
2 ) §S
COUNTY OF (,0'0‘6\ j
' /WV /é' 'Q’(C’{’ : a Notary Public in and for thi: 3, county and state, do

) F;
hereby certly thal __ <3 ¢t A A C AN~ ___rersonally

known 1o me to be the same person(s) whose name(s) is/are subscribed lo the faregoing instiumant, appeared
bafore me this day in person, and acknowledged that they signed and defivered the said instrument 8.4 “ee and
he s o9i9bifloses therein set forth.

"OB’FMS&T\%EQM(; sealhis &2 dayof )4""“:/-/*'/—— 2019
MARY K. RIC

Notaly EuiWiesip B gfalincrs
Notary Pubie/ (signature)

ion Expires 02/09/16
My Cditifission Expires 02/09/16
wi%%e%s@@cm%% o

iy

Qriginator Names and Mationwide Morigage Licansing System and Registry IDs:
Organization; Facor Morigage Corp NMLSR 1p; 120945

Individyal- Thomas Volohna NMLSR D 2296053

DC l: Page %0i §
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 NW7113038 HL

STREET ADDRESS: 6141 S. MAJOR AVENUE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-17-422-014-0000

LEGAL DESCRIPTION:

LOT 27 IN BLOCK 2 IN THIRD ADDITION TO CLEARING A SUBDIVISION OF THE SQUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTICN 17, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD MR2 08/20/14



