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MORTGAGE

MIN 1009031-0000059547-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otharwords are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this docamen® are aiso provided in Section 16,

(A) "“Becurity Instrument” means this document, which is dated September <2, 2014, together with all
Riders to this document.

(B) “Borrower” is PATRICK J. QUINN AND KAREN A. QUINN, HUSBAND AND WIFE AS JOINT TENANTS.

Borrower ts the mortgagor under this Security Instrument,
(C} “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security Instrument,

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: p é
Ellie Mag, Inc. Page 1 of 12 ILEDEDL 1212
LEDEDL

09/11/2014 01217 PM PST




1426555031 Page: 3 of 18

UNOFFICIAL COPY

. . - LOAN #: 1407EMOG1607
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box

2026, Flint, Ml 48501-2028, tel. (888) 673-MERS,
{0} “Londer” is  Bridgeview Bank Mortgage Company, LLC,

Lenderis & Limited Liability Company, organized and existing under the laws of
Delaware, Lender's address is 100 W, 22nd Street, #101,
Lombard, IL 60143

{E) “Note” means the promissory note sigred hy Borrower and dated  September 12, 2014, The Note
states that Borrowsr owes Lender  ONE HUNDRED EIGHTY SIX THOUSAND AND NQMQO* * #* *x*r ok xdkhuaws
ERE R R R RS LA R R R R R R R R R O TR ) DOH@"S{U.S‘ $186,000.00 )
plus interest. Borrever has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 204

(F} “Property” means ne proparty that is described below under the heading "Transfer of Rights in the Property.”

(G} “Loan” means the dett svidenced by the Note, plus interast, any prepayment charges and late charges due under
the Note, and all sums due uided ihis Security Instrument, plus interast,

(H) “Riders” means all Riders to s Security Instrument that are executed by Borrawer, The following Riders are to be
axecutad hy Borrower [check box as spplicable}:

] Adjustable Rate Rider L1 Zongdominium Rider I_] Second Home Rider
| Balioon Rider ] Plened Unit Development Rider O Other(s) [specify]
L1 1-4 Family Rider {] Biweok!y Payment Rider

[ VA, Rider

(B “Applicable Law” means ail controling applicatle fedaral, state and local statutes, regulations, ordinances and
adrinistrative rules and orders (that have the effect of faw, as well as all applicable final, non-appealable judiciat
DRGNS,
(J) "Community Asscclation Dues, Fees, and Assessmente” maans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominmm assoctation, homaowners association or similar
organization,
{K) “Electronic Funds Transfer” means any transfer of funds, otheriian atransaction origingted by check, draft, or
simifar paper insteiment, which is inifiated through an electronic terminal, teiephonic instrument, computer, or magnatic
tape o as to order, instruct, or authorize a financial institution to debit or cred® 20 account. Such term includes, but s
not fimited to, point-of-sale transfers, avtomated teller machine transactions, franzfers initiated by telephone, wire
transfors, and automated clearinghouse translers,
(L.} “Escrow ltems” means these items that are described in Section 3.
{M) “MisceHaneous Proceads” means any compensation, settlement, award of damages, o proveeds paid by any
third parly (other than insurance proceads paid under the coverages deseribed in Section 8) or: (i) damage 1o, or
destruction of, the Property; (il) condemnation or other taking of all or any part of the Property; fith Gonveyance in lieu
of condemnation; or (iv} misrepresentations of, or omissions as to, the value andler condition of the Praperty.
(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayrment of, or dafault co, the Loan,
(0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest underthe Note, plus
(i) any amounts under Section 3 of this Security instrument,
{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X, (24 C.F.R. Parl 1024), as they might be amended from time to time, or any additional or
suceessor legistation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA?
refars to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" aven if the
Loan does not quatify as a “federally related mortgage loan” under RESPA,
(Q} “Successor in Interost of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender (i} the repayment of the Loan, and all renawals, extensions and modifications
of the Note; and (if) the parformance of Barrower's covenants and agreements under this Security Insument and the
Note. For this purpose, Borrower doas heraby mortgage, grant and canvey to MERS (solaly as nomines for Lender and
Lender's succassors and assigns) and 1o the successors and assigns of MERS, the following described property locatad
inthe County TFype of Reconding Jurisdiction] of Cook

[Mame of Recording Jurisdiction],

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

APN i 24-15-311-077-0000

which currently bas the addrass.of 10829 8. Kalmar Avenue, Oak Lawn,
[Straet] [City]
Hinois 60453 ("Property addrass™):
[2ip Code)

TOGETHER WITH alt the improvemenis now oriereafter erected on the property, and all easements, appurtenances,
and fixtures now or heraafter a part of tha property, Ainsaplacemnents and additions shall also be covered by this Security
Instrument. Al of the foregoing is refarred to in this Securily Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security (nstrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lende’ g'id Lendet’s successors and assigns) has the right to
exerciss any or all of those interasts, including, but not fimited to, the right to foreclose and sell the Property; and to take
any aclion requirad of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tiwe esteto harehy convayed and has the right to
mortgage, grant and convey the Propenty and that the Property is unencumoerad cexcept for encumbrances of record.
Borrower warrants and wilt defend generally the fitle to the Propetty against sit-Ciaims and demands, subject to any
ancumbrances of rgcord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsunifarm covanants with
limitew variations by jurisdiction to constitute a uniform security instrumant covering reat properiy:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. oiower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges e iale charges
dug under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due undar the
Note and this Security Instrumant shall be made in U.S, currency. However, if any check or other instrument received
by Lender as paymeant under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Secrity Instrument be made in one of more of the following
forms, as selected by Lender: {a) cash; {b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a fedaral agenoy,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed recsived by Lendar when received al the location desianated in the Note or at sush other
location as may be desicnated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may

accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not cbligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay intereat on unapplied funds. Lender may hold such unapplied funds until Borrower makeas
payment to bring the Loan current. if Borower doss not do so within a reasonable period of time, Lender shall either
apply stch funds or return them 1o Borrower. If not appliad earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making payments due under the Note and this Security Instrument
or parforming the covenants and agreements securad by this Security Instrumeant,

2, Application of Payments or Proceeds. Excepl as ofterwlse descrited i this Section 2, all payments accepted
and applied by Lender shall be applied in the following ordar of priority: {a) interest due under tha Note; (b) principal
due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Perindic Payment in the
order in which it hecame due. Any ramaining amounts shall be applied first to late charges, second to any other amounts
due under this SeCuiity Instrument, and then to reduce the principal baiance of the Note.

If Lender receives-a payment from Borrower for a delinguent Periodic Payment which inciudes a sufficlent amount
to pay any late chargy due, the payment may be applied to the delinquent payment and the fate charge. If more than
one Peripdic Payment i oustanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and t thiz extent that, each payment can be paid in full. To the exterit that 2ny excess exists after
the payment is applied to the Sl sayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymar= shall be applied first to any prepayrnent charges and then as described in the Note,

Any application of paymants, insuranca proceeds, or Miscellanaous Proceads to principal dus under the Note shall
not extend or postpone the due date, archange the amount, of the Pariodic Payments,

3. Funds for Escrow ltems. Borrowersaell pay te Lender on the day Periodic Payments are due under the Note,
until the Nete is paid in full, a sum {tha "FunJds”) tn provide for paymeant of amounts due for: (8) taxes and assessments
and otier items which can attain priority over thie Becurity Instrument as a lien or encumbrance on the Property: (&)
leasehold payments or ground rents on the Propaity. ifany, (¢} premiums for any and all insurance regquired by Lender
under Section § and (d) Mortgage Insurance prembims, if any, or any sums payable by Borrower to Lender in liau of
the payment of Mortgage Insurance premiums in accordaice with the provisions of Section 10, These items are called
"Egcrow Items.” At origination or at any time during the term o7 e Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowed, and such dues, fees and assessments shalt be an
Esorow lterm. Borrower shall promptly fumnish to Lender all notic;m sramounts to be paid under this Section, Borrower
shall pay Lender tha Funds for Escrow items unless Lender waives @urrower's obligation to pay the Funds for any or
all Escrow ftems, Lender may waive Borrower's obligation to pay to Lenderunds for any or all Escrow ltems at any time.
Any such waiver may only be inwriting, [n the event of such waiver, Borrower shai pay directly, when and where payable,
the amounis due for any Escrow ltems for which payment of Funds has beenwaivad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periag.as Lender may require. Borrowet's
obligation to make such payments and 1o provide receipte shall for all purposes e deemed to be a covanant and
agreement contained in this Security Instrurment, as the phrase “covenant and agreerrent” is used in Section 9. If
Borrower is nbligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fal's to nay the amount due for
an Escrow ltem, Lander may exarclse its rights under Seetion 9 and pay such amount ans Borrower shall then be
obligated under Section @ to repay to Lender any such amount. Lender may revoke the waiver«s «@-any or ali Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bor-awer shall pay to
Lender ol Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and () not 1o exceed the maximum amcunt 2 lender can raquire under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{Including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Horme Loan Bank, Lender
shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

to pay Borrower any interest or eamings on the Funds, Borcower and Lander can agres in writing, howaver, that interest
shafl be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there s a surplus of Funds held in esecrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there i a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make up the
shortage in accordance with RESPA, bulin no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upan payrent in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines, and impositions atidbutable to the
Property which canvattain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Comimusig: Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thain in the manner provided in Section 3,

Borrower shall prerniy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payrient of the obligation secured by the lien in a rmanner acceptable to Lender, but only so long
as Borrower is performing such anreement; () contests the fien in good faith by, or defends agalast enforcement of the
lien in, legal proceedings whicn in_Lender’s opinion operate to prevent the enforcement of the fien while those
proceadings are pending, but oy untit such proceedings are concluded; or (c) secures from the holder of the lien an
agresment satistactory lo Lender sutoruirating the fien to this Security Instrument. If Lander determines that any part
of the Property is subject fo a lien which canctain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the uate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions sat forth ahove in s Saction 4,

Lender may require Borrower fo pay a one-tim: charge for a real estate tax verification andfor reporling service used
by Lender in connaction with this Loan.

6. Property Insurance, Borrower shall keep the imriovaments now existing or hereafter erected on the Proparty
insurad against loss by fire, hazards included within the i=rm. “extended coverage," and any other hazards including,
but not timited to, earthquakes and fioods, for which Lender reqiires insurance. This ingurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lander raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ‘nsurance carrier providing the insurance shall
be chogen by Borrowsr subject to Lender's right to disapprove Borrowar's choice, which right shall not be exercised
unraasonably. Lender may require Borrower to pay, in cannection with this Luan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) & cne-time charge for fiood zone determination andg
certification services and subsequent charges each time remappings or similai cianges oceur which reasanably might
affect such determination or certification. Borrower shalt also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any tood zone defermination resulting
from an objection by Borrower.

H Borrower fails to maintain any of the coverages dascribed above, Lender may obtait inaurance coverage, 4t
Lender's option and Borrower's expense. Lender is under no oblfigation to purchage any padicalac tvpe o amount of
coverage. Tharefore, such coverage shall cover Lender, but might or might not protect Borrower, Sorrower's aquity in
the Property, or the contents of the Property, against any nisk, hazard or liability and might provice graater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance covergge 30 obtained
might significamly excead the cost of insurance that Borrower could have obfained, Any amounts disbursed by Lender
under this Section § shall become additional debt of Borower secured by this Security Instrument, These armounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with sugh interest, upon notice from
Lendar to Borrower requesting paymant.

All insurance policles raquired by Lender and renewals of such policles shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagese and/or as
an additional loss payee, Lender shall have the right to hold the palicies and renewal certificates, if Lender requires,
Borrower shall promptly give to Lender all raceipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall

include & standard mortgage clause and shall name Lender as mortgagee andlor as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Barrower otherwise agree in writing, any Insurance
proceeds, whether or nol the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lendsr shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to ingpect such Property to ensure the work hag been completed to Lender's satisfaction, provided that such inspection
shall be underfaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a senes of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast or
earnings on such proceads, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranca procesds and shall be the sole obligation of Borrower. i the restoration or repair is not econominally
feasible or Lender's security would be lassened, the insurance proceeds shall be applied to the sums secured by this
Security Instrume:t, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the cruer provided for in Section 2,

{f Borrower abandans the Property, Lender may file, negotiate and setfle any avallable insurance olaim and related
matters. if Borrower aues ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lendel 19y negotiate and settle the claim. The 30-day period will begin when the notice ig given,
In either avent, or if Lender acyuires the Proparty under Saction 22 or otherwisg, Borrower hereby assigns to Lander
(a) Borrower's rights to any insucance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other.of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under ali insurance/praicies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Properly or to pay
ameunts unpaid under the Nate or this Secirity instrument, whather oF not then due,

8 OQccupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrurren’ end shall continue to ocoupy the Property as Borrower's principal
residence for at least one year ater the date of occupancy, unless Lander otherwise agrees in wiiting, which consent
ghall not be unreasonably withheld, or unless extenuating cicumstances exist which are beyond Borrower's control.

7. Preservation, Maintenanca and Protection of the Preperty; Inspections. Borrower shall not destroy, dlamage or
impair the Praperty, allow the Property to deteriorate or commiiwasie on the Property, Whether or not Borrower is residing
in the: Property, Barrower shall maintain the: Property in order to prevesithe Property fram deterforating or dacreasing in value
due to its condition. Unless it is determined pursuant to Section § thal pipair or restoration is not sconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid furlner deterioration or damage. i insurance or
condemnation proceeds are paid in cennection with damage to, or the taking of e Proparty, Bomrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds
for the rapairs and restoration in a single payment or in g series of prograss payinents as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Properly, Darrower is notreliaved of Borrowar's
obligation for the completion of such repair or restoration,

Lender or its agant may make reasonable entries upon and inspections of the Property, If it has reasonabla cause,
Lender may inspact the interior of the improvemerits on the Property. Lender shall give Borrowe: notice at the time of
ar prior to such an interior inspaection specifying such reasonable cause,

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaiion rrocess, Borrower
of any persons or antities acting at the direction of Borrower or with Borrower's knowledge or conset gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with mate 1u! \nformation)
In conngction with the Loan, Matertal representations include, but are not limited 1o, represantations concerning
Barrower's ocsupancy of the Property as Borrower’s principal residence,

9. Protaction of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Barrower
fails to perform the covenants and agreements contained In this Security Instrument, (b} there is 2 legal proceeding that
might significantly affect Lender's interest in the Properly andfor rights under this Security Instrument (such as a
preceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Ingtrurment or to enforce faws or regulations), or (¢) Borrower has abandoned the Property, then Lender

may do and pay for whatever Is reasonable or appropriate o protect Lender's interest in the Property and rights under
ILLINDIS - Sitgle Family - Farnie Mae/Freddie Mas UMIFORM INSTRUMENT Form 3014 1/04 initials: EE /
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing

the Property, Lender’s gctions can include, but are not limited to; (a) paying any sums secured by a lien which has priority
over this Securily Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees 1o prolect its interest in
the Property and/or rights under this Becurity Instrument, including its securad position in & bankruptey proceading.
Securing the Property includes, but is not limited to, enlering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender doas not
have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or alf actions authorized under this Bection 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower sacured by this
Security Instrurnznt. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabla, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
net surrender the leasehold estate and interasts harain conveyed or terminate or cancel the ground lease. Borrower shill
not, without the e oross written consent of Lender, alter or amend the ground lease, If Borrowear acquires fee title to the
Property, the leasehri and the fee title shall not merge unless Lender agrees to the mergar in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as & condition of making the Loan, Berrowesr shall
pay the premiums requized to maintain the Morlgage Insurance In effect. If, for any reason, the Mortgage Insurance
epverage reduired by Lenda c2ases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiume required to obtain coverage substantially eguivalent to the Morlgage Insurance
praviously in affect, at a cost substantally equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effsct, from an alternate mortgage inswar selected by Lender. If substantially equivalent Morlgage Insurance coverage
is not available, Borrower shall continue o pay o Lender the amount of the separately dasignated payments that were due
when the insurance covarage ceasad fo bain affact. Landerwill mocept, use and retain these payments as a non-refiundable
toss reserve in fieu of Mortgage Insurance. Such tore reserve shall be non-refundable, notwithstanding the fact that the
L.ean is ultimately paid in full, and Lender shall not ko dequired to pay Borrowar any Interest oF gamings on such Joss
reserve. Lender can no longer reguire loss reserve pzyments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer siectad by Lender again becornes available, is obtained, and
Lender requires separately designated payments toward s premiums for Mortgage Insurance. i Lender required
Mortgage Insurance as a condition of making the Loan ang berrower was required to make separately designated
payments toward the premiurns for Mortgage Insurance, Borraver shall pay the premiums required to maintain
Muortgage Insurance in effect, or to provide a non-refundable loss veserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wiitten agreament batween Barrzwer and Lender providing for such termination
or until termination is required by Applicable Law, Nathing in this Section 10 sflects Borrower's obligation to pay interast
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nuta) for certain lossas it may incur i
Borrower does not rapay the Loan as agreed, Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such ingurance in force from tmeta dme, and may enter into
agreements with other parties that share or mcad:fy their risk, or reduce lpsses, These arreements are on terms and
condifions that are satisfactory 1o the mortgage insurer and the other party (or parties) to nest agresments. These
agreements may require the mortgage insurer to make payments using any source of funds et hiz-mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums),

As aresult of these agraements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be Gnaracterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the ingurer, the arangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respaect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obiain canceliation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, andlor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied t restoration or repair of the Property, if the
restoration or rapair is economically feasible and Lender's security is not lessenad. During such repair and restoration periad,
Lender shall have the right to hold such Miscellaneous Process untii L.ender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such ingpection shall be undertaken promptly.
Lender may pay for the repairs and restoration in & single disbursement or in a series of progress payments as the work is
completed. Unless an agreament 18 made in wiiling or Applicable Law requires interest to be paidt on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interaest or earnings on such Miscellaneous Proceeds, If the
rastoration or repair is not economically faasible or Lender's security would be lessened, the Miscellaneous Proceads shall
be applied to the surms secured hy this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneouc Proceads shall be applied in the order provided for in Section 2,

In the even. ol atotal taking, destruction, orloss in value of the Property, the Miscellanaous Proceeds shall be applied
ter the surms securad by this Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a panizitaking, destruction, or logs in value of the Property inwhich the fair market value of the Proparty
immediately before tha partizd taking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instroment immediately before the partial taking, destruction, or loss in valug, unless Borrower
and Lender otherwise agree inwiiting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceads matiplied by the following fraction: (a) the total amount of the aums secured immediately
before the partial taking, destruction’ o lnes in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, oross.in value. Any balance shall be paid to Borrower,

in the event of a partial taking, destructicn, ov loss in valus of the Property inwhich the fair market value of the Proparty
immadiately before the partial taking, desiruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructios, br loss in value, unless Barrower and Lender otherwise agree in
writing, the Miscellaneous Procaads shall be appiisd-ta the sums secured by this Security Instrument whether ar not
the sums are then due,

ifthe Property is abandoned by Borrower, or if, after natice by Lander to Borower that the Opposing Parly (as defined
in tha next sentence) offers o make an award {0 setile a clam or damages, Borrowar fails to respond to Lender within
30 days after the date the nolice is given, Lender is authorized tocallact and apply the Miscallaneous Proceeds either
to restoration or repair of the Properly or 1o the sums secured by His Security Instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscel'areous Proceeds or the party against whom
Borrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in defaulk if any action or proceeding, whether civil or trimipal, is bagun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lende ointerest in the Progarty or rights uncler
this Security Instrument. Borrower can cure such & default and, if accelaration Hes oocumed, reinstate a5 provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thal, i Lender's judgment, preciudes
forfeiture of the Property or other material impairmant of Lender's intarest in the Properus or rights under this Security
Instrumant. The proceeds of any award or claim for damages that are attributable [o tha impeiimant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellanaous Proceads that are not applied to restoration or rapair of the Property shallne auplied in the order
providad for in Seetion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time o paymant or
modification of amortization of the sums secured by this Seourily Instrument granted by Lender to Borrower or any
Buccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Succassors in Interast of
Borrawaer. Lender shall not ba required to commence proceedings against any Succeasor in Irksrest of Borrower or 1o
refuse to extend fime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reagon of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearanca by
Lender in axercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,

ALY
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13, Joint and Beveral Liability; Co-signers; Buccessors and Assigns Bound, Borrower covenants and agrees

that Borrower's obligations and liability shalt be joint and several. However, any Borrower who co-sighs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
arant and convay the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated o pay the sums secured by this Security Instrumant; and (c) agress that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terme of this Security instrument or
the Note without the co-signer's consent.

Bubject to the provisions of Section 18, any Successor in Interest of Borrower who assumas Borrowsr's obligations
under this Secwrity Instrument in writing, and Is approved by Lender, shall abtain all of Borrower’s rights and benefits
undar this Sacurity Instrumant. Borrower shall not be released from Borrower's obligations and liability under this
Security nstrument untess Lander agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borroweas fees for services performed in connaction with Borrower's default,
for the purpose of profecting Lenders interest in the Property and rights under this Security Instrument, including, but
not fimitad to, atturmays' fees, property inspection and valuation fees. In regard o any other fees, the ahsance of express
authority in this Secdrity Instrument to charge a specific fee to Borrower shaili not ba construed as a prohibition on the
charging of such few. Lander may not charge fees that are expressly prohibited by this Security Instrument ¢r by
Applicable Law,

If the: Loan is subject o= law which sets maximum loan charges, and that law is finally inferpreted so that the interest
or other loan charges collected ot to be collected in connaction with the Loan axcesd the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge fo the permitted limit; and (b)
any sums alraady collected from Borower which excesded parmitted limits will be refunded to Borrowar, Lender may
choose 1o make this refund by reducing e principal owed under the Note or by making a direct payment o Borrower,
If a refund reduces principal, the reductior”will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note), Borrower's acceptanca of any such rafund made
by direct payment to Borrower will constitute 4 aiver of any right of action Borrower might have arlsing out of such
overcharga.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instiument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered-iosorrower’s notice address if sent by other means. Notica
to any one Borrower shall constitute notice to all Borrowers un'ass Applicablz Law expressly requires otherwise, The
notice addrass shall be the Property Address unlass Borrower (ins designatad a substitute notice address by notice
to Lender, Barrower shall promptly notify Lender of Borrower's chaice of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only rerei a change of address through that specified
procadure. There may be only one designated natice address under this” Sexurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class meafl to'Lender’'s address stated herein unless
Lender has designated another address by notice to Borrows:. Any notice in conrection with this Security Instrument
shall not be desmed to have baan given 1o Lender until actually recelived by Lender if any nolioe raquired by this
Becurity Instrument is also required under Applicable Law, the Applicable Law requirerentwill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall bz govermed by feders)
law and the law of the jurisdiction in which the Property is located. All rights and obligations vonteinad in this Seourity
Ingtrument are subject to any requirements and limitations of Applicable Law. Applicable Law might eapdicitly or implicitly
allow the parties to agree by contract or it might be sifent, but such silence shall not be construed as a probibition agalnst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nete conflicts with
Applicable Law, such conflict shall net affect other provisions of this Security Instrument or the Note which ¢can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa; and
{c} the word "may” gives sole discretion without any abligation to take any action.

17. Borrower’s Copy. Borrower shall ke given one copy of the Mote and of this Security Instrurment,

18, Transfer of the Property or a Beneficial Inferest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Properly, including, but not imited to, those beneficial interasts
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transferred in a bond for deed, contract for deed, installment sales conlract or escrow agreement, the intent of which

i the: fransfer of title by Borrowear at a future date to a purchasar.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is hot a natural
parson and a benefieial interest in Borrower ts sold or transferred) without Lender’s prior written consent, Lendsr may
reguire immediate payment inn full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the natice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumant. IF Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any ramedies permitted by this Sacurity instrumant without furthar notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right 10 have enforcement of this Becurity instrurent discontinued at any time prior to the earliest of. (2) five days
before sale of the Property pursiant to Saction 22 of this Security Instrumant; (b) such other period as Applicable Law
might spacify fav tha termination of Borrower's right to reinstate; or {¢) entty of a judgment anforcing this Sacurity
Instrument. Those conditions are that Borrower: (&) pays Lender alf sums which then would be due under this Security
Instrument and the Note a5 if no acceleration had occurred; {b) cures any default of any other covenants or agreements,
(c) pays all expenses mcurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
faes, property inspaction snd valuation fees, and other feas incurred for the purpose of protecting Lender's interest in
the Property and rights undey this Security Instrumeant: and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in tharoperty and rights under this Security Instrurmnent, and Borrower's obligation to pay
the sums securad by this Securty Instriment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower oy such reinstatement sums and expenses in one or more of the followling forms,
ay selected by Lender (a) cash, (b} money araor (¢) cartified chetk, bank check, treasurer's check or cashier's check,
provided any such check is drawn tpon aniegthution whose deposils are insured by a federal agency, instrumentality
or anfity; or (d) Electronic Funds Transfer, Upar roinstatement by Borrower, this Securily Instrument and obligations
secured haraby shall remain fully effective as if noueceleration had occurred. Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, 8ale of Note; Change of Loan Bervicer; Notice of Grievance, The Note or @ partial interest in the Note
{together with this Bacurity Instrument) can be sold one oranure times witheut prior notice to Borrower, A sale might
regult in & change in the entity (known as the "Loan Servicer’) fiat.collects Periodic Payments dua under the Note and
this Security Instrumant and performs other mortgage loan sorvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more Changes of the Loan Servicer unrelated (o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be oitan wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which/pay ments should be made and any other
information RESFA requires in connection with a notice of transfer of servicing: ¥ the Note is sold and thareafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaga iuen sarvicing obligations to Bomower
wilt remain with the Loan Servicer or be transferred to a successor Loan Servicer 2nd are not assumed by the Note
purchasar unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinad to any udicial actionas either an indiviclual fitigant
or the member of a class) that arses from the other parly’s actions pursuant to this Securlty Inst-ument or that alleges
that the other party has breachad any provision of, or any duty owed by reason of, this Sesuriyanciument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiements of Section
15) of such allegad breach and afforded the other parly hereto a reasonalle period after the givingofsuch notice to
take corrective action. [ Applicable Law provides a time period which must elapse before certain activn ¢an be taken,
that time period will be desmed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration givan to Borrowear pursuant
to Section 18 shall be deemed to salisfy the notice and opportunity to take corractive action provisions of this Section
20,

24, Hazardous Substances. As used in this Section 21 (8} "Hazardous Substances” are those substances defined
as texic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoiine,
kerosene, othar flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matarials
containing asbestos of formaldehyde, and radioactive materials; (b) "Environmentsl Law” means federal laws and laws

=TI
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of the jurisdiction where the Property Is located that relate to health, safety or environmental protection; (¢)

"Ervironmental Cleanup” includes any response action, remediat action, or remaval action, as defined ih Environmental
Law; and (d} an “Environmantal Condition” means a condition that can cause, contribute to, or otherwise trigger an
Enviranmental Cleanup, '

Borrower shall not cause or permit tha presence, use, disposal, storage, or release of any Hazardous Substances,
or thisaten to release any Mazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone slse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Enviranmental Gondition, or {¢) which, due to the presence, use, or release of & Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but notlimited o, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lave of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, lealng, discharge, release or threat of release of any Hazardous Substance, and (o) any condition
caused by the presanse, use or release of a Mazardous Substance which adversely affects the value of the Property.
if Borrower learns, oric natified by any governmantal or regulatory authority, or any private party, that any removal or
athar remediation of any Himzardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in edcordance with Environmental Law. Nothing herein shall create any obligation on Lenger
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Eorrowar and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in {his Security Instrument {but not prior to accaleration under Section 18
unless Applicable Law provides otherwise) The notice shall specify: (a) the default; (b} the action required to
cure the default; {c} a date, not less than 30 days rom the date the notice is given to Borrower, by which the dofault
must be cured; and (d) that failure to cure the defaii on or before the date specified in the notice may result in
atceleration of the sums secured by this Security Instrumeant, foreclosure by judicial proceeding and sale of the
Proparty. The notice shall further inform Borrowaer of tha right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defavit-or any other defense of Borrower to acceleration
and forectosura. If the default is not cured on or before the Gata nuecified in the notice, Lender at its option may
require immadiate payment in full of all sums secured by this Segrrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceading. Larder shail be entitted to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including Lt not lirdted to, reasonable attorneys'
fees and costs of title avidence,

23, Release, Upon payment of all sums securad by this Security Instrurient) Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower w fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is parmitted under
Apphoable Law,

24, Waiver of Homestead. In accordance with linois law, the Borrower hereby releases sod waives all rights under
and by virtue of the llincis homestead exemption faws,

25, Placement of Coltateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may, but need not, proles! Borrower's
interests, The covarage that Lender purchases may not pay any ctaim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, bt
only after praviding Lender with avidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresmant, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unil
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total culstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it,

DW.& Q{QW "i’l('ﬁ[ia% (Seal)

PATRICK J. QUINN " DATE

A ] . | J
‘/KU\M &QMLW “ / m’(ﬂ‘_(sm)
KAREN A. QUINN DATE

State of ILLINOIS
County of COOK

o s s
% ,«’f&{ﬁ%@’ N (cate)

sl
The foregoing instrumers was acknowledged before me this .ﬂf&/ Lo
by PATRICK J. QUINN AND KARLN A, GUINN (name of person acknowledgetd).

SRR BEAL / /@{%]/?%ﬁﬁ e

mmmmﬁ %ﬁu&%mg {Signatiire of Person Taking Acknowledgement)
/? 7, “ J/f? 7
e (Titie or Rank)

(Serial Number, if any)

Lender: Bridgeview Bank Mortgage Company, LLO
NMLS 1D: 335048

Loan Qriginator: Renu Jutla

NMLS 1D 212106
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of
September, 2014, and is incorporated into and shall be desmed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Instrument”)
of the same date given by the undersigned (“Borrower”} to secure Borrower's
Fixed/Adjistable Rate Note (the "Note”) to  Bridgeview Bank Mortgage Company, LLC, a
Limited Liabmty Company

, (“Lender”)
of the same date and eovering the property described in the Security Instrument and
located at: 10829 8. Kolraar Avenue, Qak Lawn, 1L 60453,

THE NOTE PROVIDES FOR £ CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE (NVEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSI ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ts1tie covenants and agreements made in
the Security Instrument, Borrower and Lender Tuthiar covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT -CHANGES
The Note provides for an initial fixed interest rate of 3,875 %. The Note also
provides for a change in the initial fixed rate to an adjustablz interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
gl_A) Change Dates :

he initial fixed interest rate | will pay will change to an adjustable interast rate on the
1st day of October, 2021, and the adjustable interest rata | will pay may
change on that day every 12th month thereafter. The date on wiicir-my initial
fixed Interest rate changes to an adjustable interest rate, and each date onwhich my
adjustable interest rate could change, is called a “Change Date.”

B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S,
dollar-denominated deposits in the London market (“LIBOR"), as published in The Wal)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. One-Yaar LIBOR-Single Family-Fannie Maa Uniformptasiru
Form 3187 6/01 Initials: YLl 2 850
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Street Journal, The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is

based upon comparable information. The Note Holder will give me notice of this choice.

C) Calculation of Changes

efore each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage point(s) ( 2.250 % Yo the
Current Index. The Note Holder will then round the result of this addition to the nearest
one-eightlio’ one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this raunded amount will be my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would

be sufficient fo repay the unpaid principal that | am expected to owe at the Change Date
in fult on the Matunity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

D) Limits on Inter2si Rate Changes

he interest rate | am required to pay at the first Change Date will not be greater than
8.875 % orless than 2.z25%%.  Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for theqreceding 12 month(s). My inferest rate will
never be greaterthan 8.875% wrdon is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginningor-the first monthly payment date after
the Change Date until the amount of my monthly-payment changes again.

F} Notice of Changes

he Note Holder will deliver or mail to me & notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any chaiges in my adjustabie interest
rate before the effective date of any change. The notice witt iInclude the amount of my
monthly payment, any information required by law to be given tc me and also the title
?hnd teltgzphone number of a person who will answer any question tinay have regarding
e notice.

B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTEREST IN PORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interestiate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instruimient shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Procferty, including, but not limited to, those beneficial interests transfarred
in a bond for deed, contract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consert, Lender
maY require Immediate payment in full of all sums secured by this Securit
Instrument. However, this option shall not be exercised by Lender if suc
exerciss.is prohibited by Applicable Law.

If w.ender exercises this option, Lender shall give Borrower notice of
acceleraion, The notice shall provide a period of not less than 30 days from the
date the note is given in accordance with Section 15 within which Borrower
must pay ai eums secured by this Security Instrument. If Borrower fails to pay
these sums pricro the expiration of this period, Lender may invoke any
remBedies permittes by this Security Instrumentwithout further notice or demand
on Borrower.

2. When Borrower's initiat fixad interest rate changes to an ad{ustable interest rate:
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 above shall then cease to be in effect, and the
proiyiﬁions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Benziicial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer or iz by Borrower at a future date
to a purchaser.

If afl or any Fart of the Property or any Interest irthe Property is sold or
transferred (or it Borrower is not a natural person and a/beneficial interest in
Borrower is sold or transferred) without Lender's prior writtan consent, Lender
may require immediate payment in full of all sums securad vy this Securit
Instrurent. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law. Lender also shall hoi exercise this
option if: (a) Borrower causes to be submitted to Lender informationreuuired by
Lender to evaluate the intended transferee as if a new loan were being riade to
the transferee; and (b} Lender reasonably determines that Lender's security wil
not be impaired by the loan assumption and that the risk of a breach ar any
cavenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agfreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower wil continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate Ea?(ment in full, Lender
shall give Borrower notice of acceleration. The notice shalt provide a period of
not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or semand on Borrower,

BY SIGNING TELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adiustable Rate Rider.

N

P X / J CQU"WM 1 [U{( { (Seal)

PATRICK J. QUINN ¥ DATE
\%Ww (e UlpL7 O?/!Z{Mp -
KAREN A. QUINN DATE
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LEGAL DESCRIPTION

LOT 21 (EXCEPT THE NORTH 4 FEET THEREOF), ALL OF LOT 22 AND LOTS 23 AND 24
TAKEN AS A TRACT (EXCEPT FROM SAID LOTS 23 AND 24, TAKEN AS A TRACT, THE
SOUTH 46 FEET THEREOF DEDICATED AS 108TH PLACE) IN BLOCK 2 IN GREENWOOD
HEIGHTS, A SUBDIVISION OF PART OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTH
36 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. ALSO THE WEST 1/2 OF THE VACATED 16 FOOT ALLEY LYING EAST OF AND
ADJACENT TO THE ABOVE-DESCRIBED PARCEL OF LAND.

Address commou!y known as:
10829 SOUTH KUOLWMAR AVE
Oak Lawn, 1. 60453

PIN#: 24-15-311-077-0000



