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ASSIGNMENT OF FENTS

THIS ASSIGNMENT OF RENTS dated September 11, 2014, is made and executed between Brian K Costello,
whose address is 366 Eggleston , Elmhurst , IL 60126 (referred to belew as "Grantor”) and Edgebrook Bank,
whose address is 6000 W. Touhy, Chicago, IL 60646 (referred to below'as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coniiiuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents frcm the following described
Property located in Cook County, State of lllinois:

LOT 54 IN THE SUBDIVISION OF THAT PART OF BLOCK 13 LYING WEST OF GREEI{ BAY ROAD (NOW
CALLED CLARK STREET) IN LAFLIN SMITH AND DYERS SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT
THE 1.28 ACRES IN THE NORTHEAST CORNER THEREOF) IN SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1123 W Patterson, Chicago, IL 60613. The Property tax
identification number is 14-20-225-009-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
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the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or .y any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment’ (A;. to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law-ier the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, of (C) by reason of any
settlement or comproimisecuf any claim made by lender with any claimant (including without limitation
Grantor), the Indebtedness shail be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or ather instrument of agreement evidencing the Indebtedness
and the Property will continue 1o Secuts the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the 'ndebtedness or to this Assignment.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to Comnly with any provision of this Assignment or any Related
Documents, including but not lirnited to Grantor's faikie to discharge or pay when due any amounts Grantor i
required to discharge or pay under this Assignment Cr_anv Related Documents, Lender on Grantor's behalf may
{(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for ipsiving, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purfoses will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option/will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be pavable with any installment payments
10 become due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the
Note: or (C} be treated as a balloon payment which will be due and payible at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Eveny o« -Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

Falge Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or



1426356036 Page: 4 of 8

UNOFFICIAL COPY

se Buinies wioyy uosiad Ajenbsip jou jeus BpURT AQ JuBWAOKIWY  Tunowe FHLRISERT © A sSaupalgepuy
9 spasoxe Alpdoly el jo anpa usiedde AU 20U 0 SOLIBYM 1SIXE Ry BARDT B0 JuBuUodde
3y} 03 14Bu s sapusT Me| AQ paniiuied PUCH INOULIM anlas ARl J8apaal 1o uoissassod W safelLiow ayj
‘Ssaupslgepu) syl 1suwbe 'diysieniann) UL 10 1800 843 BAOYR DUE UDAG ‘SDa3R0s UL Alide pue Asadolg sug
WOl siusy 8y 108)J00 0) pue 'ales Jo 2iNS0[0910; BUIPSvsId Apndo sy ALl 2iaedo o) "ALBdold aly] saiesald
Pue 1081010 01 1amod syr yim ‘Auedoid ag) jo ued Aue 4o iE 10 woissossod oyel o paiwodde lanieoa
B 8ABY 01 40 LioiSsassod ) aabebuow sp pedeld ea 01 Wby ey sasy HEUS JaDLsT -uotssassod g esbeBLiop

8AlR0s) B ybnoayl s “jusbe Ag 'uosiad dagle ydebeledgns sy apun $3ufiti 831 88i0IaXa
Aewl iapuat parspie PUBLUSD Byl 1oy spunoub 1adoid Aue 10u o 1BUIPYM "BDRI BB sluswARd BLY yoiym 208
suonefilqo syl Aysnes jeys puelIBE 8, 18puaT ¢) asuodsal u BPUBT 01 3J9SN IMULo J0 SluRuS) Ag SlUdUWARY
'Spaadosd ayl 109100 pue awes syl aeyobau 01 pue soluein ;o swey UL UEL02IBYY JUBWARG U paalanay
SIUBLUNIISUl 88JOPUS 0} J0BS-UI-ABLLO} B §,101UBIY) se Japua saleubisep AlqeooaB:l IoTURIG Uay) ‘lapuat Ag
PalovIi0d aie Sluay BYl i “aacqe HON0DG SIUBY 139|107 pus BAB08Y 01 by s sepus ey U dog papiaoid
SIUBL By e eney prus BpueT b siyi jo soueieyling Yl USsBUpaLgepy) ey 1suwbe ‘sisan 8 19pudT
BA0GE pUB JBA0 ‘SPauToLG 19U oyl Aldde pue ‘pledun pue anp 1sed sjunowe Bumpnpur siuay 84l 108[103 pue
Auadold 9yl jo uorssasyod SABL 0L ioIURIG 0F 900U INOYLIM B e aney feys sapusn 'Sjuay 129j100)

“Aed 01 paunbaj
8Q pinom Jojurlg Je Uyl Ayeuad subluiedald Aue Suipnisu ‘sigeisd pue 80D AlBIipaliG: ssaupsigapuy alllus
9Ul 9IB[IAD 01 JCjuRID O BOLOU INGUIIM uondo i1 18 1B ay) eaey fBUS [2pUsT "Ssaupslqapul elelopony

ABLAG DODIrOT Saipaws. 40 S1ybi
8y1c Aue ol uopippe ur ‘sarpawal pue SIGEL BUIMO||0) BUl 4O 810W 10 HUG Aup SSIIENO ARLI 1DDUST Tieljealayl
Wi Aue e pue 1neeq 10 wWsA3 Aue JOTSIUBLNDO0 AU uodn C INY3a NG SITANIY ANV SIHOIY

UR38SUI JIB81 SBABIBY Yiiks ROOB u apig) "Ajanoasy

‘paliedw: st sseupaIqapu; B4 0 durLLeped 16 juswAed o 100dsoid
YL SBABIDQ JSPUIT SO ‘UOIIPUOD BIDURLY £ J0juRIO uw) $.n200 aBusyd asiaaps Rusiew ¢ rabueyy esseapy

ESSUDTLUBPUL B4 {0 Ajueieng Aue
"Japun Alpgel) 5o ‘o Alpiea sy seIndsip o $840A4 0 ‘jUsladudali SBWOTG e saip Aled woepolwLInToR
io “Ajains ‘isslopus “lojueient Aue o SSBUPILGRpU] aul jo Ale 1o ALEd LUDUBROWWONGE 0 ‘Aains
"19510pus I0juelenB Aue 01 10adsa; HiAM SIN000 siane Buipsosid oy o Ay mueienn Bunoeyy sjueny

“isuebe pamotiog ic ‘pios ‘Dobetwep Alenuelsans 'usiols 180l 51 ALisdok iy W $S07 0 abeweg Aliedouy

S1NdSID Ayl o) BUBG 10 BA9S) slenbape
ue Buleq se ‘uonaIosp 9jos s Ut IBpust Ag paliuLglen JUnowe e ai ‘Bulpesncid sumeyioy o 103psIs
Y} 10J pueg Alains e o seiloil BpUsT Y susodep pue Buipasoosd QUNABLIOL 10 LGO1DRID BYL 40 810U
UM JBpus] seaib Jojuein) i pue Buipasoid DIRIBLIOE 20 JOUPBID Byl jo Sisen oy s SLIMM wRD oy
10 Ssaus|geucsess 10 ALpIeA all 01 S8 101ueiny Ag sindsip yuie; poob g B R4841 b Aldde 1ouqieus Hnejag jo
USAZ SIYL "IBABMOH  “4BpURT YA 'S1UNOsIR usodap Buipnow ‘syunosoe SA0MRIG 10 Aue o Juowysiuiel
B Sepnou siyl  ssaupeigepul suy Buunsas Auedosd Aue 10 sjusy Bl rsuisbe Acuobe jeruswuionoB
Aue Ag uo iorumin jo 0P8I Aue Ag 'poylaw syl Aue o uoissassodes “diay-pas ‘Bupssoold jopnl
AQ reyaym ‘sBuipesaoid SANUBLIOL 40 SINS0IT8I0) 4O 1UBWEILIOWWICT "sbuipsasoiy einyepiog io 10]Ipalny

olueiny 1suebe Jo Ag same| ABUBAIOSU; 4O Asdniyueq Aue Jspun BUIDBOROIG ALk $O IUBUBIUBLIWLIOD B3
10 "InojIom J101paI0 jo adAl Aue ‘sionpain $U HBUBG au; o) Juawubisse Aup CALedod 801Uen 3o ued Aue
104 JaAlRO8) B j0 Jusunuiodde ay: UGIIRID 16 ADUSA|CSW By) HRIUBID 50 yleep By "Aduanjosuj io yieag

HODSERL ALY 0] DU Bunl Aue 1o

(Uat] 10 158Ja)U) AJunoas peloapiad pue ciea v o180 03 WSWIN0OP jesdiejion Aul Jo simpe) Buinnjou) 10848
PUE 80104 {IN} Ul 8G ) $85280 SIUBWINDO( PaIR|AY ayL J0 Aue o juswiubissy siyg ‘UoRRZHRISIRICY 2AND8aG

d81jBalayy swin Aue 1 Buipesisi Jo asie) SOWo%9q 10 PRUSILING 10 3PRUI B BUT 3B 40 Moy Jauyne 1Dadse;
[eHalBw Aue ui Bupes|siw 1o asie) st SIUBLUNJOQ paiv|ay Ul i0 JUBWIUBISSY i)l impun HEUSBG 5 101LRI0 uo

1 abey {panunuon) SL5G001L6 ‘oN ueoq
SAN3IH 40 INJNNDISSY

Pgotirga e




1426356036 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 91005576 {Continued) Page 5

a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, /Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at irial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by lavs, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any
time for the protecticn of its interest of the enforcement of its rights shall become a part of the
Indebtedness payable arivdemand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph ‘nclude, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining itle reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in additiont-a! other sums provided by law.

MISCELLANEOUS PROVISIONS. The following in scellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together vith any Related Documents, constitutes the entire
understanding and agreement of the parties as to the raatters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective’uriiess given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are 7or convenience purposes only and are not 10
be used to interpret or define the provisions of this Assignment.

Merger. There shall be no merger of the interest or estate creat:d by this assignment with any other
interest or estate in the Property at any time held by or for the benefit o7 Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grarter, then all words used in
this Assignment in the singular shall be deemed to have been used in the pwral where the context and
construction so require. (2) If more than one person signs this Assignment as “Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender neeq not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise 1o
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.
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ASSIGNMENT OF RENTS
Loan No: 91005576 (Continued) Page 7

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, COSts and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Edgebrook Bank, its sUCCessors and assigns.

Note. The word "Note” means the promissory note dated September 11, 2014, in the original principal
amount of $15%,094.18 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note i55.250% based on a year of 360 days. Payments on the Note are to be made in
accordance with e following payment schedule: in 35 regular payments of $954.48 each and one
irregular last payment estmated at $149,210.28. Grantor's first payment is due October 11, 2014, and all
subsequent payments are Gus on the same day of each month after that. Grantor's final payment will be
due on September 11, 2047, and will be for all principal and all accrued interest not yet paid. Payments
include principal and interest.

Property. The word "Property" noeans all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” sectioy ofithis Assignment.

Related Documents. The words "Relatéd Oocuments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, avaranties, security agreements, mortgages, deeds of trust,
security deeds, coliateral mortgages, and all’ ¢ther instruments, agreements and documents, whether now
or hereafter existing, executed in connection witt the Indebtedness.

Rents. The word "Rents” means all of Grantor's ‘present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts recetvable, cash or security Jeposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived cr to be derived from such leases of every kind
and nature, whether due now or later, including without limitatio Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 11, 2014.

GRANTOCR:
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