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) [Space Above This Line For Recording Data]
Loan WNe:i” 0414070101 Data ID: 606
Borrower: ~LAURA J DAVIS

Permanent Index Number: 24-17-207-018-1002

MORTGAGE MIN: 100342604140812011

DEFINITIONS

Words used in multiple sections oi t%c-document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceitain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this documer:, which is dated August 13, 2014, together with all
Riders to this document.

(B) “Borrower” is LAURA J DAVIS, AN UNMARRIFS INDIVIDUAL. Borrower is the mortgagor
under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors ang assiens, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the-laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2025. tel. (888) 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY ORPORATION
organized and existing under the laws of the State of ILLINOIS. Lender's adiress is 7789 W.
TALCOTT AVE, CHICAGO, IL 60631.

ILLINOIS - single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 1 of 1§ Pages)



1426510027 Page: 3 of 22

- UNOFFICIAL COPY

Loan No: 0414070101 Data ID: 606

(E) “Note” means the promissory note signed by Borrower and dated August 13, 2014. The Note states
that Borrower owes Lender FIFTY THOUSAND FOUR HUNDRED and NO/100-----Dollars
(US. $ 50,400.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than September 1, 2044.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(B “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
folioving Riders are to be exccuted by Borrower [check box as applicable]:

[J Adjustible Rate Rider Condominium Rider 0 Second Home Rider
[J Ballooa F.ider [J Planned Unit Development Rider
[ 1-4 Family Fider O Biweekly Payment Rider

[0 Other(s) [sperifv]

(I) “Applicable Law" mzass all controlling applicable federal, state and local statutes, regulations,
ordinances and administsative. rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicicl opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bor.over or the Property by a condominium association, homeowners
association or similar organization,

(K) “Electronic Funds Transfer” means way transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which s initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 10 orer, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, b s vot limited t0, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telepiioae, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described ir. Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, wvard of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the covercges described in Section 5) for:
(i) damage 10, or destruction of, the Property; (ii) condemnation or otier twoking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresen:ations of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymont of, or default
on, the Loan,

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - singie Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/ (Page 2 of 16 Pagas)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 10 all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

(Q) *Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TR/NSFER OF RIGHTS IN THE PROPERTY

This Sevurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and mcdiications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccerii Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and 2.signs of MERS the following described property located in the County of COOK:

SEE LEGAL DLSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 10534 S CENTRAL AVE. #1S,
{Street] o
[(ékyllICAGO RIDGE, ILLINOIS Fz?#cl,gde] {“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on thé weeperty, and all
easements, appurtenances, and fixiures now or hereafter a part of the property. Ali rénlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierred 10 in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS ho.ds only legal
title 1o the interests granted by Borrower in this Security Instrument, but, if necessary 1o comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 1o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 16 Pagas)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Boirower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

Tepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
temy rarinant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S cur.ency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or al
subsequent paymzats due under the Note and this Security Instrument be made in one or more of the
following forms, 75 selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by - fderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deeried received by Lender when received at'the location designated in the Note
or at such other location as'may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may rewrn.any payment or partial payment if the payment or partial payments
are insufficient to bring the Lono-current. Lender may accept any payment or partial payment
insufficient o bring the Loan currsnt, vithout waiver of any rights hereunder or rejudice to its rights
to refuse such payment or partial pzyients in the future, but Lender is not ob igated to apply such
payments at the time such payments are-atcepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need nct pay interest on unapplied funds, Lender may hold such
- unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
$0 within a reasonable period of time, Lender sii2li either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied 10.<iiz outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim wkich Borrower might have now or in the future
against Lender shall relieve Borrower from making paymeats due under the Note and this Security
Instrument or performing the covenants and agreemenss secried by this Security Instrument.

2. Application of Payments or Proceeds. Except as thervise described in this Section 2, all
payments accepted and applied by Lender shall be applied in-the following order of priority:
ga) interest due under the Note; (b) principal due under the Noie:'(¢) amounts due under Section 3.

uch payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounis shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayioent which includes
a sufficient amount 1o pay any late charge due, the payment may be applied to the Jelinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may arpiy any payment
received from Borrower to the repayment of the Periodic Payments if, and to thé ssrent that, each

ayment can be paid in full. To the extent that any excess exists after the payment i aprlied to the
ull payment of one or more Periodic Pagmcnts, such excess may be applied to any late ciiirges due,
xolumary prepayments shall be applied first to any prepayment charges and then as described in the
ote.

Any ﬁ)plication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
gnder the Note shall not extend or postpone the due date, or change the amount, ofp the Periodic

ayments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Scction 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
ard such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
“ender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lend<r may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
lime. Ay such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when und-wiiare payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Leurer and, if Lender requires, shall furnish to Lender receipis evidencing such payment
within such time pzriod as Lender may require. Borrower’s obligation to make such payments and to
grovide receipts sesil for all purposes be deemed to be a covenant and agreement contained in this

ecurity Instrument, s the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Esctew liems directly, pursuant to a waiver, and Borrower fails to pay the amount
duc for an Escrow Item, Leader may exercise its rights under Section 9 and pay such amount and
Borrower shall then be oblizated under Section 9 10 repay to Lender any such amount. Lender may
revoke the waiver as to any o all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Rorrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Scction 3,

Lender may, at any 1ime, collect and.hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified inde: RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lenac: siiell estimate the amount of Funds due on the basis of
current data and reasonable estimates of cvpeaditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution ‘whos= deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lenderas ap institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not chalge Eorrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying ihz Fscrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Le1der to make such 2 charge. Unless
an agreement is made in writing or Applicable Law requires interes: to ‘oe paid on the Funds, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lander shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lenver shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortace ¢ Sunds held in
€scrow, as defined under RESPA, Lender shall notify Borrower as required by RESP.4 -and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as cefined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amourt necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
vat' such proceedings are concluded; or (c) secures from the holder of the lien an agreement
sausfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
pait oi the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Rorrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Zor.ower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender nay require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting servicz used by Lender in connection with this Loan.

5. Properiy Insp=ance. Borrower shall keep the improvements now existing or hereafter crected
on the Property insursd.aguinst loss by fire, hazards included within the term "extended coverage,” and
any other hazards incluiing, hut not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance s'iall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires.— ¥hat Lender requires pursuant to the preceding sentences can change
during the term of the Loan, ke insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to' disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determin-.ioy, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reascaably might affect such determination or certification.
Borrower shall also be responsible for the payrier: of any fees imposed by the Federal Emergency
Management Agency in connection with the review. ot any flood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages scribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lende: 15 under no obligation to purchase any
particular type or amount of coverage. Therefore, such ccverags shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, ¢t ‘2 contents of the Property, against
any risk, hazard or liability and might provide greater or lesser civersge than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtined might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts distursed by Lender under this
Section 35 shall become additional debt of Borrower secured by this Jecuritv Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement an4 shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies‘shai be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, znd shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right <G hold the
policies and renewal certificates. If Lender re(iuires, Borrower shall promptly give tc-Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01  (Page & of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, il the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
sucu.insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
prucesds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the fnpeurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not erinr.pically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied toth2 sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrcwer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower akandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier h2; nifered to settle a claim, then Lender may negotiate and seitle the claim. The
30-day period will begit: when.the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwis¢, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amurit not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other i Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under 2% insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Froperty. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amount, unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy,-<stablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this-Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at.iesst one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent‘shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriower’s-zontrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property i “=teriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Becrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing it v2ine due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage 10, or the aaking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only.if-L<uder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraiion in a single
payment or in a series of progress payments as the work is completed. If (¢ insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower iz ot relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
rocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, misleading, or inaccurate information or statements to

Lender (o failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
o forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pav 1or whatever is reasonable or arpropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or regairing the Pro;l)]erty. Lender’s actions can include, but are not limited to: (a) paying
any sums sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and
gc) paying rcazonable attorneys’ fees to protect its interest in the Property andjor rights under this

ecurity Instrurier!, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is.n5{ limited to, entering the Pro erty to make repairs, change locks, replace or board
up doors and windowr, a-ain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utistics turned on or off. Although Lender may take action under this Section 9,
Lender does not have to dr-su, and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lsnder under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumen:. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payab': with such interest, upon notice from Lender to Borrower
requesting payment.

1f this Security Instrument is on a leisehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Prcoerty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. /

10. Mortgage Insurance. If Lender requires Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1c maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage requircd by Lender ceases to be available from the
mortgage insurer that previously provided such insurance siid Borrower was required to make separately
designated payments toward the premiums for Mortgage Insarance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgrge Insurance previously in effect, at
a cost substantially equivalent 1o the cost to Borrower of the Moi‘gage Insurance reviously in effect,
from an alternate mortgage insurer selected by Lender. If substansia'ly eﬂuivalem ortgage Insurance
coverage is not available, Borrower shall continue to pay to Lende: ihe amount of the separately
designated payments that were duc when the insurance coverage ceascd t5-be in effect. Lender will
accept, use and retain these payments as a non-refundable 1oss reserve in leu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Lran i3 ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings. 2o such loss reserve,
Lender can no longer require loss reserve payments if Mortga%e Insurance coveragg (i tlie amount and
for the period that Lender requires) provided by an insurer selected by Lender again beruimes available,
is obtained, and Lender requires separately designated payments toward the premiums f=i Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and' Borrower
was required to make separately designated payments toward the lpremiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mort age [nsurance in effect, or to provide 2
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender groviding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.

ILLINOIS - single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer 10 make
¥aymems using any source of funds that the mortgage insurer may have available (which may include
unds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
zeinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amoxnts that derive from (or might be characterized as) a portion of Borrower’s payments for Morigage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such
agrecmeri provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the/grezpinms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(®) ~ny cuch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarrare, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owr. for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such ag-zements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance unze: the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cortain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mor gage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiuwis (nnt were unearned at the time of such cancellation or termination.

11, Assignment of Miscellurcuus Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid 10 Lendzr,

If the Property is damaged, suca Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Misceliancous Proceeds until Lender has had 2. opportunity 1o inspect such Property to ensure the
work has been completed to Lender’s satisfacticn, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and reciorition in a single disbursement or in a series of

Togress payments as the work is completed. Uniess an agreement is made in writing or Applicable
W requires interest to be paid on such Miscellaneous Pioceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Priceeds. If the restoration or repair is not
economically feasible or Lender’s securily would be lessened, tie Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethe: ) not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be appied’in the order provided for in
Section 2.

In the event of a total 1aking, destruction, or loss in value of tie I'toperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeety in which the fair
market value of the Property immediately before the partial taking, destruction, or 165 % value is equai
1o or preater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount Of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
gnmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to

OrTower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, ot loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applied to the sums sccured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing
Paity” means the third party that owes Borrower Misceilaneous Proceeds or the party against whom
Buirower has a right ofp action in regard 1o Miscellaneous Proceeds.

Sorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lapce~'s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s ir.tetest in the Property or rights under this Security Instrument. Borrower can cure such a
default anc, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 10.e ismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
Or othér matesial impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest i1 the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous roceeds that are not applied to restoration or repair of the Property shall be
applied in the order provid.d for in Section 2.

12, Borrower Not Reicesed; Forbearance By Lender Not a8 Waiver, Exiension of the time for

ayment or modification of amortjzation of the sums secured by this Security Instrument granted by
nder to Borrower or any Successor i« Interest of Borrower shall not operate 10 release the liability
of Borrower or any Successors in Ini«rest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interusi of Borrower or to refuse to extend time for payment ot
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Succescors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withsut-limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Porrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercisz r( any right or remedy,

13, Joint and Several Liability; Co-signers; Succesir:s and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shat be jointand several. However, any Borrower
who co-signs this Security Instrument but does not execute “he Nute (a "co-signer™): (a) is co-signing
this Security Instrument only to morigage, grant and convey the«wo-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personaliy uhiipated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any otier Rorrower can agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjecl to the provisions of Section 18, any Successor in Interest of Soriower who assumes
Borrower's obligations under this Security Instrument in writing, and is approvid by Lender, shall
obtain ail of Borrower’s rights and benefits under this Security Instrument. Boirower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless-Lender agrees
10 such release in writing, The covenants and agreements of this Security Instrument sha!l %ind (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loar charge shall be reduced by the amount
necossary 10 reduce the charge to the permitted limit; and (b) any sums already collected from
Beirower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make
this yefurd by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a rcrond-reduces principal, the reduction will be treated as a partial prepayment without any
prepaymen: Coazge (whether or not a prepayment charge is provided for under the Note), Borrower’s
acceptance ot ary such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrew i might have arising out of such overcharge.

15. Notices. A'i nistizes given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Eorrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if ser. ty other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicabie Law.expressly requires otherwise. The notice address shall be the
Property Address unless Borrower pis-designated a substitute rotice address by notice to Lender.
Borrower shall promptly notify Lender of Buirower's change of address. If Lender specifies a procedure
for reporting Borrower's change of addicss, then Borrower shall only report a change of address
through that specified procedure. There may e only one designated notice address under this Security
Instrument at any one time. Any notice to Lerder shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein uniéss L>nder has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender, If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law ‘equirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. - i3 Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Pro periy is located. Al rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partizs 10 agree by contract
or it might be silent, but such silence shall not be construed as a prohibition azzisst agreement by
contract. In the event that any provision or clause of this Security Instrument cr *ae Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Insrvment or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
«QM'Tact or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to 2 purchaser.

i all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrow:r i’ not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s p1or written consent, Lender may require immediate payment in full of all sums secured by
this Security Institment. However, this option shall not be exercised by Lender if such exercise is
prohibited by Aprlizable Law.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period-of 1:0t less than 30 days from the date the notice is given in accordance with
Section 15 within which Borzuwer must pay all sums secured by this Security Instrument. If Borrower
fails 1o pay these sums piior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiupent without further notice or demand on Borrower,

19. Borrower's Right to Riin.tnie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entorcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days beforr. saiz of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Appiicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enfo:cing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which thei would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) curés ~ny default of any othet covenants or agreements;
(c) pays all expenses incurred in enforcing this Secirity Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuatic:ifees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights-ander this Security Insttument; and
(d) takes such action as Lender may reasonably require to assurc *ivat Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation o pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provised under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenss in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c} certificd check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upcn au institution whose
deposits are insured by a federal agency, instrumentality or entity;, or (d) Electrcaic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured he.ely shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall 5ot apply in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and  thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a sucuessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Not: parchaser,

Neitker Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual itigent or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this-Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given.in'compliance with the requirements of Section 15) of such alleged breach and
afforded the other party herziv.a reasonable period after the giving of such notice to take corrective
action. If Applicable Law p-ovides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to (urs given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As uscd.ip-this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substazros, pollutants, ot wastes by Environmental Law and
the following substances: gasoline, keroseme, Cthér flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materizis<containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or envircunental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a conditior"ihat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesii, slorage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Ticnerty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Conditioy, or () which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that ad: <rsely affects the
value of the Property. The preceding two sentences shall not apply to the presence, vs£, Or storage on
the Property of small quantitics of Hazardous Substances that are generally recogiizsd to be
appropriate to normal residential uses and to maintenance of the Property (including, bui-not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
arj obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

£¢ Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's, breach of any covenant or agreement in this Security Instrument (but not prior to
acceleraiior under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the defuwt;"(h) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice ‘s riven to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or Cciore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Burrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the ron-vxistence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defunlt i= not cured on or before the date specified in the notice, Lender at
its option may require immediate nayment in full of all sums secured by this Security Instrument
without further demand and may foreriose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenscs incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable ritoineys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay ary. recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but Only if the fee is paid 1o a third party for services
rendered and the charging of the fee is permitted und2r Applicable Law.

24, Waiver of Homestead, In accordance witn illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homzstead exemption laws.

25, Placement of Collateral Protection Insurance. (Unisss Borrower provides Lender with
evidence of the insurance coverage required by Borrowers asreement with Lender, Lender may
purchase insurance at Borrower's expense o protect Lender's inter=sts in Borrower's coliateral. This
insurance may, but need not, protect Borrower’s interests. The coverzge that Lender purchases may
not pay any claim that Borrower makes or any claim that is made again't Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lerder, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Burrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be i=sponsible for the costs
of that insurance, including interest and any other charges Lender may impose in.loriection with the
placement of the insurance, until the effective date of the cancellation or expiration.ofihe insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or ctlization. The

costs of the insurance may be more than the cost of insurance Borrower may be able to ohiain on its
OWN.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

LAURA J DKVIS —Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 15 of 16 Pages)



1426510027 Page: 17 of 22

UNOFFICIAL COPY

Loan No: 0414070101 Data ID: 606

[Space Below This Line For Acknowledgment]
State of ILLINOIS §
County of (! 60{;- §

The &rcgoing instrument was acknowledged before me this / 2 Hi day of ZQU%M— ,

20L ¥, by

LAURA J DAVIS

(Printed Name)

Notary Public
My comaissiol expires: 7% 3’/ 4( %ﬂ rIcici4 4 A/I/&

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR ID: 512298

Individual Loan Originator: WILLIAM P. COYNE

NMLSR 1D: 220806
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ORDER NUMBER:2011 052019280 UoC
STREET ADDRESS: 10534 CENTRAL AVE UNIT 1§

CITY: CHICAGO RIDGE COUNTY: COOK
TAX NUMBER: 24-17-207-018-1002

LEGAL DESCRIPTION:

10534 UNIT 1 SOUTH IN GLENVIEW ESTATES CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 13 AND 14 IN FRANK DE LUGACH'S CENTRAL AVENUE
GARDENS BEING A SUBDIVISION OF THE EAST 2/5 QOF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 37 NORTH, RANGE 13 (EXCEPT STREETS AND PARTS OF STREETS
HERETOFC«E DEDICATED) IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’
TO THE DECLAPATION OF CONDOMINIUM RECORDED OCTOBER 12, 1990 AS DOCUMENT 90500260,
TOGETHER WITH TTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

LEGALD /10 wip
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Borrower: LAURA ] DAVIS

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of August, 2014, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Mate 1o BLUELEAF LENDING, LLC (the "Lender") of the same date and covering the Property
descried in the Security Instrument and located at:

10534 § CENTRAL AVE. #18
CHICAGO RIDGE, ILLINOIS 60415
{Property Addrass)
The Property inciuies a unit in, together with an undivided interest in the common elements of, a
condominium preisct known as:
CLENVIEW ESTATES CONDOMINIUM ASSQOCIATION
{Name of Condominium Project]

(the "Condominium Project™) " If the owners association or other entity which acts for the Condominium
Project (the "Owners Associatior™ holds title to property for the benefit or use of its members or
shareholders, the Property also incindes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s ir.eiest,

CONDOMINIUM COVENANTS. In zadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepant and agree as follows:

A. Condominjum Obligations. Borrower ska!l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. ((h< "Constituent Documents” are the: (i} Declaration
or any other document which creates the Condomiiur.y. Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associztion' maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Conauininium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (cInding deductible levels), for the
periods, and against loss by fire, hazards included within the term "éxtznded coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from wlich Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower’s sblization under Section
3 10 maintain property insurance coverage on the Property is deemed satisfied to 1% extent that the
required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any preceeds payable to Borrower
are hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security
Instiument, whether or not then due, with the excess, if any, paid to Borrower.

<. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Lrwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent‘of cnverage to Lender,

D. Cov.crmation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower 1a connection with any condemnation or other taking of all or any part of the Property,
whether of the‘urii or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned uns <hall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Cor.ent. Borrower shall not, except after notice 10 Lender and with Lender’s
prior written consent, eitiier psztition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomin'um Project, except for abandonment or termination required by law in the
case of substantial destruction oy fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendmer. to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (1ii} *~rmination of professional management and assumption of self-
management of the Owners Association, or £+ any action which would have the effect of rendering the
public liability insurance coverage maintain>d by the Owners Association unacceptable to Lender,

F. Remedics. If Borrower does not pay coudominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Un!css Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dute of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 1o Boriorve; requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
AQ%"‘ ..................... (Scal)

IS —Borrower

LAURAJ D
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IHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER YO M ORTGAGE BY AND BETWEEN Laura J Davis, An Unmarried Individual (THE
“MORTGACUR™) AND Blusieaf Lending, LLC (THE “LENDER")
The Mortgagor is exscuting simultaneously herewith that certain mortgage, dated August13 . 2014 (the "Security
Instrument™) to secur: a loan (the "Loan") made by Blueleaf Lending, LLC (The "Lender") in the amount of

5 50,400 .00 o.nevortgagor, evidenced by a note (the "Note") of even date herewith, It is expected that the Loan will be
purchased or securitized by thr. Illinois Housing Development Authority (the "Authority"), It is a condition of the making of the Loan
that the Mortgagor execute s Rider,

In consideration of the respective covenantc of the parties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficiency of which are acknowledged, Mortgagor and Lender further mutually agree as
follows:

1. The rights and abligations of the pariicsin the Security Instrument and the Note are expressly made subject to this Rider.
In the event of any conflict between the pravisio=s of this Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 o rlie Security Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and witicu® prior notice, accelerate all payments due under the Security
Instrument and Note, and exercise any other remedy alloved by law for breach of the Security Instrument or Note, if (a)
the Mortgagor sells, rents or fails to occupy the property describ<d in the Security Instrument as his or her permanent and
primary residence; or (b) the statements made by the Mortrage- in the Affidavit of Buyer (illinois Housing
Development Authority Form MP-6A) are not true, complete axd corect, or the Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (¢} the Lender or i< Authority finds any statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and *(ate-ients of fact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3.The provisions of, this Rider shail apply and be effective only at such times 25 the A athurity securitizes your loan or is
the holder of the Security Instrument and the Note, or is in the process of secusitizing or purchasing the Security
Instrument and the Note. If the Authority does not securitize or purchase the Security Insrviaznt and the Note, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individar! o entity, the provisions
of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Security Instrument.

MORTGAGOR

ILLINOIS
HOUSING
DEVELOPMENT Mortgage Rider
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