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SUBORDINATIGN AGREEMENT

WHEREAS, Miguel Candelas (the “Ownct™) hag provided to Great Lakes
Bank, NA, a morttgage (the “Senior Mortgage™) datzd Degtember 15, 2014 and
recorded  in the Rocorder’s  Office  of Cook  County, Iilinois on
% Yo 24 , 20 14 a8 Document No. tHZU 004, encumbeting
cettain premises in Cook County, Minois legally deseribed on Exhibit A attached hereto
(the “Premises”) to secute & promissoty note not to exceed Eighty Three Thousand
Dollars and 00/L00 ($33,000.00), with loterest payable as provided- flierein,

S

WHEREAS, the Owner has previously provided to Iliois Housing
Development Authority (the “Authority™) a Recapture Agreement dated Mareh 1, 2012
and tecorded on March 12, 2012 as Docurment No, 12072220059 with the Offise of the
Recorder of Deeds of Cook County (the “Recapture Agreement”), (02

WHEREAS,the Owner wishes to subordinate the lien of the Recapbute
Agreemment to the lien of the Senior Mortgage.

NOW, THEREFORE, in consideration of the recitals set forth above, the
Authority agrees that the Hen of the Recapture Agreement shall be and remain at all times
subordinate to the lien of the Senior Mortgage,



1426708185 Page: 2 of 4

UNOFFICIAL COPY

IN WITNESS WHEREOF, the Illinois Housing Development Authority has duly
executed this Subordination Agreement as of this 2nd day of September, 2014,

‘ ILLINOIS HOUSING DEVELOPMENT
AUTHORITY
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

&

I | a Notary Public in and for said County in the
State of Illmms aforesaid, do hereby certify that Margaret Torrens, personally known to
me to be the Managing Directot, Loan and Portfolio Management of the Illinois Housing
Development Authority, a body politic and corporate of the State of Illinois, and
personally known to me to be the same person whose name is subsctibed to the foregoing
instrument, appeared before me this day in person and severally acknowledged that as
such Managing Director, Loan and Portfolio Management she signed and delivered the
said instrument as her free and voluntary act, and as the free and voluntary act of said
entityfor-the uses-and-purposes-thersin-set-forth.—

Given under my hane a2ad notary seal this %hd- day of ,%,P‘Lﬂﬂ\gb 2014

_Mionate, Yonoaba.

Notary Public

A“‘LLAJ
e LY

A
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OFFICIAL SEAL
MICHELE PACOCHA
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES08/11717
P PP S SIS
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EXHIBIT A
LEGAL DESCRIPTION OF THE PROPERTY

LOT 28 IN HOME CRAFT SUBDIVISION OF THE NORTHEAST ONE-FOURTH
(1/4) OF THE SOUTHWEST (1/4) OF SECTION 22, AND THAT PART LYING EAST
OF THE CALUMET FEEDER OF THE WEST ONE-HALF (1/2) OF THE
SOUTHWEST ONE-FOUTH (1/4) OF SECTION 22, TOWNSHIP 37 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PROPERTY "DENTIFICATION NO.: 24-22-301-029-0000

— e ——

PROPERTY AL‘“PESS 4520 W, 115TH PLACE, ALSIP, IL 60803



