Doc#. 1426849036 fee: $78.00

UNOFFICIALCORY.:,

*RHSP:$9.00 RPRF:$1.00 FEES Applied

Hllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraid

800-532-8785
e
The property identified as: PIN: 17-33-308-030-0000
Address:
Street: 3627 South Normal Avenue
Street line 2:
City: Chicago State: IL ZIP Code: 60609

Lender. Lakeside Bank

Borrower: Michael §. Schiml and Sevila Yee-Shiml, married to each cibar, as Trustees of the 3627 Trust Dated June
25,2007

Loan / Mortgage Amount: $692,500.00

This property is located within the program area and the transaction is exempt from the requireieritoof 765 ILCS 77/70
et seq, because the application was taken by an exempt entity.

Certificate number: C4264001-2D38-4C2F-9A96-685F951EC357 Execution date: 09/18/2014




1426849036 Page 20f16

UNOFFICIAL COPY

WHEN RECORDED MALL TO:
LAKESIDE BANK
- 2141 SOUTH INDIANAAYE
'CHICAGO, ILLINOIS 0651

This instrument was prcpared by

LAKESIDE BANK
S5 WEST WACKERDR =~
CHICAGO, ILLINOIS 60601 ‘
'312-567-0501 " : o ,
['¥pace Above This Line For Recordlng Dala)
L : ;I‘«[ORTG'AGE
 DEFINITIONS )

* Words used in maltiple sect:ons of this documient are defined elo'y and other words are defi ncd in Sections 3, 11,13, 18, 20 and 21
:Certain rules regarding the usage of words used in this document ar= a'z0 provided in Section 16,

I V] “Securlty Instrument” means this documcnt which is dated Sepicrioer 18, 2014, together w1th all Rxdcrs to this document.

- (B)“Borrower” is MICHAELI SCHIML AND SEV]I..AYEE-SCHII\&, MARRIED TO EACH OTHER,AS TRUSTEES OFTHE
~ 3627 TRUST DATED JUNE, 25, 2007 . Borrower is the mortgagor under this fegr mty Instrumcnt _

(C) “Lender” is LAKESIDE BANK. Lender is STATE CHARTERED BANR
- organized and cxnstmg under the laws of ILLINOIS. '
Lender’s address is 2141 SOUTH INDIANA AVE; CHICAGO, ILLINOIS 60616
Lender is the mortgagee undcr this Sccunty Instrumcnt

1)) “Note” means the prormsso:y note si gncd by Borrower and datccl September 18 2014, The Nc < statcs that Borrowcr owes Lcnder SIX
HUNDRED NINETY-TWO THOUSAND FIVE HUNDRED AND NO/100 Dollars (1.5, $692,5(0:00) plus mtercst Borrower has
- promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Octoior 1. 04,

(E) “Property” means the property that is described below under the heading “Transfer of R.lghts in the Fron. o ,
(F) “Loan” means thc debt evidenced by the Notc plus interest, any prepayment charges and late charges due und<r ! 1& Note, and al] sums

. due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Secunty Instmmcnl that are execuited by Borrower The- followmg Rxders are (o e cxecuted by
Borrower [check box as applicable]:

X AdjustableRate Rider ~ - [] Condom]mum Rider [  Second HomeRider -
] Balloon Rider .- -~ [ Planged Unit Development Rxder : [:] VA Rider
] 1-4FamilyRider [J. Biweekly Payment Rider . .

i Othcr [Spemfyl Fhvocd:leTrust Rider, Revocable Trust Borrowa'AcknoMedgmml

g ILLINOIS- Srngle Famify Fannie MaelFreddle Mac UNIFORM INSTRUMENT - ) - ’ Form 3014 1/01
. S © Pagetof10 . T
08, inc. o _' . R o L . Borrower(s) Initials

- "MORTGAGE IS BEI'NG R.ECORDED TO CROSS COLLATERALIZE WITH THE PROPERTY OF 445 W 38TH PLACE CHICAGO IL 60609
g LOAN NUMBER 6077609-1. . Co- g
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. (Hy“Applicable Law” means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and gdrﬁit}iétrativé rules

- . and orders (that have the effect of law) as well s all applicable final, non-appealable judicial opinions.

(D “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on .
Borrower or the Property by a condominium association, homeowners association of similar organization, . - o '

~ (J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magetic tape 5o as to order, instruct, or -
authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
- teller machine transactions, transfers initiated by telephene, wire transfers, and automated clearinghouse transfers. . . )

(K) “Escrow Items” means those iters that.are described in Section 3. o

(L) “Miiscellaneous Proceeds” means.any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of; thie Property; (i1} condemnation or
other taking of ll or any part of the Property: (ii1) conveyance in lieu of condempation; or (iv) misrepresentations of, or omissions as to, the -
value and/or condition of the Property. . - - . ' : S o :

" (M) “Mortgage Ins:vance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, p(us (ii) any amounts -‘
under Section 3 of this S~curity Instrument, ' ' R : :

(O) “RESPA” means the K+l Fstate Settlement Procedures Act (120.5.C. § 2601 efseq.) and its implementing regulation, Regulation X
(12 CER. Part 1024), as they ki be amended from time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in tiis Secrrity Instrument, “RESPA” refers to all requirements and restrictions that are imposed inregardtoa -
“federally related mortgage loan” evzn i the Loan does not qualify as a “federally related mortgage loan” under RESPA. - -

+ (P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
~ Borrower’s obligations under the Note and or .6+ Security Instrument, - ‘ o :

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) ke 7-payment of the Loan, and all renewals, extensions and modifications of the Note;
and (i) the performance of Borrower’s covenants and agr-ex:=nts under this Security Jnstrument and the Note. For this purpose, Borrower
- -does hereby mortgage, grant and convey to Lender and Laner's succassors and assi gns the following described property located in the

* . Couaty of COOK: ' ' - o : S

SEE ATTACHED EXHIBIT "A"
Parce] ID Number: 17-33-306-030-0000

which currently has the address of: 3627 SOUTH NORMAL AVENT# - N
| 7 CHICAGO,ILLINOIS 60609 - . (“Property Address”).

. - TOGETHER WITH éll the improvements now or hereafter erected on the pfoor y,and all easements, appurtenances, and fixturesnow
~ or hereafier a part of the property. All replacemerits and additions shall also be covered b5 this Security Instrument. All of the foregoing is.
referred to in this Security Instrument as the “Property.” ' g - ' _

- BORROWER COVENANTS that Borrower is lanully seised of the estate hereby conveyue. and has the ‘lighf to moﬁga;ge, grant and-
convey the Property and that the Property is unencumbered, except for encumbrances of recurd gorrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances of 12cord.

- THIS SECURITY INSTRUMENT combines uniforng covenants for nationat use and non-uniform covznants with limited vaﬁatidns by -
Jjunisdiction to constitute a uniform security instrument covering real property. : _ . C :

UNIFORM COVENANTS. Bo_n‘ower and Lender covenant and agree as follows: B

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower stal! pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Wote. Borrower
shall also pay funds for. Escrow Items pursnant to Section 3. Payments due under the Note and this Security Instroment shall be made in
- U8, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is

- returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are -insured by a federal agency,.
instramentality, or entity; or (d) Electronic Funds Trapsfer. : e PR
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Payments are deemed received by Lender when received at the location designated in the Note or at sich other location as may be
- designated by Lender in accordance with the notice provisions in Section 15. Lender may return.any payment or partial paymeént if the
~ payment or partial payments are insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient to'
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the

- - future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes °
paymeat to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply suchfundsor
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately  *
. prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower fiom making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this. Security Instrument.

: 2. Application of Payments or Proceeds. Except as otherwise described in this Section-2, all payments accepted and applied by
" Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3.-Such payments shall be applied to each Periodic Payment in the order in which 1t became due. Any remaining amounts
shatl be applied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,. ~ © - . - : . C : . ) '
- - I Lender receiv.: a payment from Botrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the pa; nir. may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any rayment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the ex.ent that any excess exists.after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied io ¢ny late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as.
described in the Note. : B . _ -
_ Any application of paymexts, {asvrance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or _
postpone the due date; or change the-amiount, of the Periodic Payments. . : . i

3. Funds for Escrow Items. Boiiuwer shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payp.ertof amounts due for: (a) taxes and assessments and other items which can attain priority
- over this Security Instrument as a lien or enciabrance on the Property; (b) ledsehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Leader under Section 5; and {(d) Mortgage Insurance premiums, if any, or any sums -
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10;
These items are called “Escrow Items.” At origination or 2t any time during the term of the Loan, Lender may require that Community

. Association Dues, Fees, and Assessments, if any, be escrcwe by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.

- Borrower shall promptly furnish to Lender all notices of amzu uis to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay i ¥unds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at .ny time. Any such waiver may only be in writing. In the event of such

-watver, Borrower shall pay directly, when and where payable, the amovints due for any Escrow Items for which payment of Funds has been

- waived by Lender and, if Lender requires, shall furnish to Lender receipis <videncing such payment within such time period as Lender may -

require. Borrower’s obligation to make such payments and to provide re-¢izis shall for all purposes be deemed to be a covenant and

agreement contained in this Security Instrument, as the phrase “covenant and agr»Cment” is used in Section 9. If Borrower is obligated to

pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the 2mJunt due for an Escrow Item, Lender may exercise its
 rights under Section 9 and pay such amount and Borrower shall then be obligaica underSection 9 to repay to Lender any such amount,
- Lender may revoke the waiver as to any or all Escrow Items at any time by a notice gi'ven iul »ccordance with Section 15 and, upon such

. _ revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reouir=d under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit E(ndzr to apply the Funds at-the time specified
under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Yender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or ot ierwise in accordance with Applicable
Law. Coe : : : L - -

" . The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality i entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall app y the Funds to pay the Escrow -
- Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applyis: the Funds, annuatty
- analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fuzde and Applicable Law
permits Lender to make such a charge. Unless an agreemént is made in writing or Applicable Law requires interest to oe paid on the Funds,.
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree w1 .ing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. ' S E L . - ‘
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
- accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than' 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - : - - Form 3014 1/01
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required by RESPA, and Borrower shall pa)'r to Lender the amount necessary to make up the deficiency in accordance with RESPA,butin -

no more than 12 monthly payments. o o o : ' '

: Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
‘Lender. o LT : : ‘

* 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground reats on the Property, if any, and Community Association Dues,
* FPees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3. o ' o S

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in writing to

_ the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such

- agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion

. Operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or

{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

- determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give

* Borrower a notice identifying the lien: Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

- more of the actions st forth above in this Section 4. o : o ' S .

Lender may réquizs Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this I san ' ' ‘ o — : o B

5. Property Insuran:e. Sorrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included v ithiz, e term “extended coverage,” and any other hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurogc., This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences.can change during the term of the Loan. The insurance carrier
providing the insurance shall be choser. by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be

-exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking strvices; or (b) 2 one-time charge for flood zone determination and certification services and
subsequent charges each time remappings orsimilar changes occur which reasonably might affect such determination or certification.
Borrower shall also be Tesponsible for the paymen? of aty feesimposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resultig from an objection by Borrower. _ ' ,

If Berrower fails'to maintain any of the coverage: 2:rzribed above, Lender may obtain insurance coverage, at Lender’s option and

- Bomrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
. cover Lender, but might or might not protect Borrower, Borrov er’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage the:i wes previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borower could have obtained. Any amounts disbursed
_ by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrunent. These amounts shall bear

. interest at the Note rate from the date of disbursement and shall be payziole; with such Interest, upon notice from Lender to Borrower

requesting payment. R R ¢ < Y TRE . S - ‘
- Allinsurance policies required by Lender and renewals of such policies shall o subject to Lender’s right to disapprove such policies,
shall include a standard mortgape clause, and shall name Lender as mortgagee an/z: as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. IFLender requires, Borrower shall prorupuy give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requirzd by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lerderas mortgagee and/or as an additional loss
payee. _ o : e
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lep ier may make proof of foss if not made

- promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying

- insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economicaily
- feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have e nyhit to hotd such insurance
- proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been compiate t~ Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs ard :storation in a single
- payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Arp!icable Law requires
-interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings oi suck vroceeds. Fees

- for public adjusters, or other third parties, refained by Borrower shall not be paid out of the insurance proceeds and siiall be the sole

~ obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
~ proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

~+ Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate.
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assi gns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the
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- amouats unpaid under the Note or this Security Insﬁ'tini:cut, and (b) any other of Borrower’s rights {other than the right to any refind of -

uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the

Note or this Security Instrument, whether or not then due;

. - 7 ) !

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. " ‘ .

" 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is -
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the -
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work

is completed. If the s trance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation tor the completion of such repair or restoration. . e \ : ‘
Lender or its agerit may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may inspect

" the interior of the improveswats on the Property. Lender shall give Borrower notice at the time of or prior to such an interior.inspection _

specifying such reasonabls ~avse ;

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Botzower or any persons or_
entities acting at the direction of Beircwer or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender i failed to provide Lender with material information) in connection with. the Loan. Material

- Iepresentations include, but are not limited %, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
-tesidence. . : ' ‘ :

9. Protection of Lender’s Interest in the Propert” and Rights Under this Security Instrument. If (a) Borrower fails to perform the -
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Secutity fnstrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain (priorisy over this Security Instrument or to enforce laws or regulations), or
(c) Borrower has abandoned the Property, then Lénder may do :1d pay for whatever is reasonable or appropriate to protect Lender’s interest -
in the Property and rights under this Security Instrument, includi=g protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien which has priority -
over this Security Instrument; (b} appearing in court; and (c) paying reasohable aitorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a o=akruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or tuiinp doors and windows, drain water from pipes, climinate

" building or other code violations ot dangerous conditions, and have utilities tuziieu on or off. Although Lender may take action under this

Section 9, Lender does not have to do so and is not under aniy duty or obligation i /40 50. It is agreed that Lender incurs no liability fornot -

- taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional del t of Bemrower secured by this Security Instrument.
These atnounts shall bear inferest at the Note rate from the date of disbursement and shati o+ pzyable, with such interest, upon notice from
Lender to Borrower requesting payment. - - - ' ‘ S

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ¢ th< lease. If Bosrower acquires fee title to

 the Property, the leasehold and the fee title shall not merge untess Lender agrees to the merger i writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loaz, Borrawer shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage ' equi ed by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required t¢-zu9'.s ceparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtaip coverage substantially
equivalent to the. Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Boriower of the Moitgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent 247 page Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of

_'Montgage Insurance. Such oss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender

shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if

- Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selecied by Lender again

becomes available, is obtained, and Lender requires separately designated payments toward the premiurns for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated payments

LLINOIS- Single Family - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT o ‘ . : E - Form-3014 1/01.
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toward the premiums for Mortgage Insurance, Borrower shall pay the premitims required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
- affects Borrower’s obligation to pay interest at the rate provided in the Note, = . o ’ : o
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgage Insurance. , o o _ o
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
. - parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the morigage
" insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).
‘ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
. any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
. payments for Mortgage Insurance, in exchange for sharing or mod ifying the mortgage insurer’s risk, or reducing losses. If such agreement
+ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further: . . _ S T
(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other ;
- terms of the Loan 5uch agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to auv refund, S : ‘ ' ' ST -
- {b) Any such agreerznts will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
- Homeowners Protection 4.c+f 1998 or any other law. These rights may include the right to receive certain disclosures, to request
- and obtain cancellation of che M. ortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
~ refund of any Mortgage Insu: a:e premiums that were unearned at the time of such cancellation or termination.. .

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender. . S : : S : : : : :
- If the Property is damaged, such Misceliaveous Proceeds shall be applied to restoration or repair of the Property, if the restoration or -
- repair is economically feasible and Lender’s sccitity is not lessened. During such repair and restoration period, Lender shall have the right
“to hold such Miscellaneous Proceeds until Lender hosiiad an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shak be undertaken promptly. Lender may pay for the repairs and restoration ina single
disbursement or in a series of progress payments as it work is completed. Unless an agrecment is made in writing or Applicable Law
" requires interest to be paid on such Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not evgavmically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the swms secured by this Security Irstrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order providid fo! in Section 2. . : ' .

In the event of  total taking, destruction, or loss in value of tis= Priperty, the Miscellaneous Proceeds shall be applied to the sums
_secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. - o : _
- In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Propecty immediately
before the partial taking, destruction, or loss in value is equal to or greater thau the smount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Bomrowe. ar.d Lender otherwise agree in writing; the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneons Pr.ceeds multiplied by the following fraction: (a) the total
* amount of the sums secured immediately before the partial taking, destruction, or loss i vale divided by (b) the fair market value of the
 Property immediately before the partial taking, destruction, or loss in value. Any balanv=sb-il be paid to Borrower, :

. - Inthecvent of 2 partial taking, destruction, or loss in value of the Property in which the fiiz narket value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secureg yrmediately before the partial taking,
. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscell=i z0us Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. : : :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppuzing Party (as defined in the next _
sentence) offers to make an award to settle a claim for damages, Borrower ails to respond to Lender within 3 ) day s after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to Testoration ot repair 6l i'mperty of to the sems.
- secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellancouns
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds. : S
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgriienst. vould resultin . .
 forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Secusity Instrument, -
" Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
 interest in the Property or rights under this Security Instrament, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender. - ' E
. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2. T . : : ‘ e o :
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- 12. Borrower Not Released; Forbearance By Lender Not a Waiver; Extension of the time for payment or modification of
_ amortization of the sumns secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall.
~ Dot operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
' proceedings against any Successor in Interest of Borrower or to refuse to extend time for Payment or otherwise modify amortization of the
_ sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o 1 Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy, S ' ‘ T T

- 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants. and agrees that Bomower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrurnent but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
* '(c) agrees that Lender-and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms

of this Security Instrument or the Note without the co-signer’s consent. - : S , :
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obli gations under this Security
.Instrument in writing, und is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower

shall not be releaseu fiem Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in .
writing. The covenants 7.4 agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors

and assigns of Lender.

- 14.Loan Charges, Lerder.n2y charge Borrower fees for services performed in connection with Borrower’s default, for the purpose of
- protecting Lender’s interest in the ™ onerty and rights under this Secunity Instrument, including, but not limited to, attorneys’ fees, property
inspection and valuation fees. In regard (o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a rrohibition on the ch rging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Appiicable T aw. L ‘ ‘ B
If the Loan is subject to a law which se's mavimum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connectio: with the Loan éxceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to th per nitted limit; and (b} any sums already collected from Borrower which exceeded ‘
permitted lirits will be refunded to Borrower. Lenderm2y choose to make this refund by reducing the principal owed under the Note orby.
making a direct payment to Borrower. If a refund reduces nrincipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge i< pre vided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute 2 waiver of any gt of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conn ctioi with this Security Instrument must be in writing. Any notice to
. Borrower in connection with this Security Instrumeat shall be deemed t='2ave been given to Borrower when mailed by first class mail or
~ when actually delivered to Borrower’s notice address if sent by other m<ans, Notice to any one Borrower shall constitute notice to all
Bomowers unless Applicable Law expressly requires otherwise, The notice 4ddress shall be the Property Address uniess Borrower has’

- designated a substitute. notice address by notice to Lender. Borrower shall o py notify Lender of Borrower’s change of address. If .

'Lender specifies a procedure for reporting Borrower's change of address, then Bo:rower shall only report a change of address through that

specified procedure. There may be only: oné designated notice address under this Se cunty Instrument at any oné time. Any notice to Lender |
shall be given by delivering it or by mailing it by first class mail to Lender’s address stzied i erein unless Lender has designated another -
_address by notice to Borrower. Any notice in connection with this Security Iostrement siall ot be deemed to have been given to Lender

unti] actually received by Lender. If any notice required by this Security Instrument is also reciired under Applicable Law, the Applicable

Law requirement will satisfy the corresponding requirement under this Security Instrument, - : o _

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be g/svemed by federal law and the law of
the junsdiction in which the Property is located. All rights and obligations contained in this Secu;it Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the paries ‘o agree by contract or it
moight be silent, but such silence shalf not be construed as a prohibition against agreement by contract. In the ev.i+ ‘hat any proviston or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiens of this Security "
Instrument or the Note which can be given effect without the conflicting provision. ' N :

 As used in this Security Instrument: (2) words of the mascutine gender shall mean and include corresponding neut:r werds or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” givas cole discretion
- without any obligation to take any action. : ' S - :

17. Borrower’s Copy. Bo:fowi;r shall bie given Snc copy of the Note and of this Secuﬁty Instrument. . ‘
- 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any .

legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
' deed, installment sales contract or escrow agreement, the intent of which is the fransfer of title by Borrower at a future date to apurchaser.
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If all or any part of the Property or any Interest in the Property is sold or transfered {or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. - S _ B S T o

_ IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30

. days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security

- Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this -
Security Instrument without further notice or demand on Borrower. S S '

~19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrumnent; (b} such other period as Applicable Law might specify for the termination of Borower’s right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (@) pays Lender all sums which’
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable

attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property

*and rights under this Security Instrument; and (d) takes such action-as Lender may reasonably require to assure that Lender’s interest in the

B "Property and rights und r this Security Instrament, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall - -

continue unchanged up'css as otherwise provided under Applicable Law. Lender may require that Borrower pay suck reinstatement sums
and expenses in-one or rior: of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer’s check or cashier ‘r chi2ck, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {u*€i=ctronic Funds Transfer. Upon reinétatement by Borrower, this Security Instrument and obligations
‘secured hereby shall remain fuliy effcotive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

_ acceleration under Section [8. o . : : : oo o

20. Sale of Note; Change of Luan Servicer; Notice of Grievance, The Note or a parttal interest inthe Note (together with this
Security Instrument) can be sold one or mos tiraes without prior aotice to Borrower, A.sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payinents due under the Note and this Secunity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security instryment, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a chanze of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicir, o+ address to which paymenis should be made and any other information RESPA
requires m connection with a notice of transfér of servicinZ. If the Note is sold and thereafter the Loan is serviced by aLoan Servicer other
than the purchaser of the Note, the mortgage loan servicing oki: gations to Borrower will remain with the Loan Servicer orbe transferréd to
a successor Loan Servicer and are not assumed by the Note purchsseiunkess otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action (as either an individual litigant or the member of

-aclass) that arises from the other party’s actions pursvant to this Security Tnstrument or that aileges that the other party has breached any -
provision of, or any duty owed by reason of, this Security Instrument, unuf such Borrower or Lender has notified the otherparty (withsuch -

~ notice given in compliance with the requirements of Section 15) of such al’ercd breach and afforded the other party hereto a reasonable
 period after the giving of such notice to take corrective action. If Applicable’La® rinvides a time period which must elapse before certain .

~ action can be taken, that time period will be deemed to be reasonabie: for puzpor.c-of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acueleratiox given to Borrower pursuant to Section 18 shall -
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Seztion 20, . :

21. Hazardous Substances. As used in this Section 21: (1) “Hazardous Substances” are thase substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasolize, werosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials coptaining asbrs'os o formaldehyde, and radioactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is i¢rated that relate to health, safety
or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial actier, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that. can cause, contribu'e to, or otherwise trigger an
Environmental Cleanup. o - a . ' ‘ .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substauces, #r threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affectiiip s Property (a) that
is in violation of any Environmental Law, (b} which creates an Environmental Condition, or {c) which, due to the prescar=, use; or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two seatencas shall not apply

 tothe presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
- Bomower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental aw of which
- Bomrower has actual knowledge, (b).any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
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. adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
- party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, Nothing herein shail create any obligation on Lender for an -

Environmental Cleaoup, ' : B : S T '

. NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows: n

- 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Botrower’s breach of any covenant -
or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides otherwise), The
_notice shall specify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
. may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afier acceleration and the right to.assert in the foreclosure proceeding the
- nop-existence of a default or any-other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
- further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited o, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instmmcnt, Lender shall refease this Security Instrument. Borrower - -
shall pay any recordaticu costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
- third party for services rrindered and the charging of the fee is permitted under Applicable Law. _ S -

24. Waiver of Homest<ad. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue of
the Minois homestead exempticn liws. : ' . : ' ‘ '

. 25. Placement of Collateral Pratection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
. required by Borrower’s agreement wit! Zender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
~ Borrower's collateral, This insurance may, butineed not, protect Borrower’s interests. The coverage that Lender purchases may niot pay any
- clatm that Borrower makes or'any claim that s riade against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender pu chascs insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lendr iaay impose in connection with the placement of the insurance, until the effective
- date of the cancellation or expiration of the insurance. T z0sts of the insurance may be added to Bofrower’s total outstanding balance or

* obligation. The costs of the insurance may be more than ti:= crst of insurance Borrower may be able to obtain on its own. _
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider

execnted by Borrower and recorded with it.
Witnesses:

-Witness

- ? 7(:1_[17 e {%W’iﬁi (Seal)

/ -Witness

O VA '

MICHAELL SCHIM'L,ASTRUSTEE OFTHE 3627 TRUST
dated 6/25/2007 /

SEVILA YEE—SCH]MLVAS TRUSI'EE OF TBE 3627

TRUST dated wzF/zom

/ -Individual ; { -Individuat
RA% 1 ( (Seal) { E( C (Seal)
SEVIIAYEE—SCB].:‘"" S -Botrower MICHAEL I SCHIML -Borrower
ﬂ E iy ! .
STATE OFILLINOIS, _ . . _ VYT County ss:
L i I Gy )f’ f } }fj : “. .» aNotary Public in and for said county andstalcdohereby certify that MICHAEL I, SCHIML,
AS ‘IRUS‘I’EE OF THE 3627 TRU.)'V‘ Zated 6/25/2007., SEVILA YEE-SCHIML, AS TRUSTEE OF THE 3627 TRUST date

6/25/2007., SEVILA YEE-SCHIML and MZCHAELI SCHIML , personally known to me to be the same person(s) whose name(s) is/are ;

subscribed to the foreggi

instrument, appearcd o210re me this day in person, and acknowledged that hclshcéi synecl and defivered the sai{

instrament as hisfher/ elrfroc and voluntary act, for (e ses and purposes therein set, forth.

"? oo é Wy
Given under my hand and official seal, this __{ Cayof _pt? if/j}&- fi i ?{,’ / f/ .
My Commission Expires; ,’[J / / -7 , ,
ol g 10

Loan originator (organization): LAKESIDE BANK; NMLS #: 528825
Loan originator (individual); RAUL ESCANIO; NMLS #: 757420

(T I P N A A S i,

9

4
7

4

Ng tary ” l";‘IC' g

[ Ty
¢ - p

$

"UEF!L!M SEALY
¥ Ju AT
- TH NS

RICI T I

2
3
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Loan Number: 6077609-1

INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

BY SIGNING BE1 OV, the undersigned, Settlor(s) of THE 3627 TRUST, under trust instrument dated June 25

2007, acimowledges a’ o1 the terms and covenants contained in this Secunty Instrument and any rider(s) thereto and
agrees to be bound thereov:

":? Seal e L _,.-‘c\’\

MICHAEL I’ SCHIML SEVILA YEE-SCHIML
: =Trust Seitlor C -Trust Settlor
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWERIACKNOWLEDGEMENT 05104

VMP373R (0405)

1DS, Inc.

y
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LEGAL DESCRIPTION

THE NORTH 24.4 FEET OF THE SOUTH 345 FEET OF THE EAST 134 FEET OF THE WEST 167 FEET OF BLOCK
21 IN CANAL TRUSTEES SUBDIVISION OF SECTION33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN : 17-33-326-030-0000
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lN TER VIV OS REVOCABLE TRUST R]])ER

S DEFINITIONS USED IN TBIS RIDER.
{A) “Rev ocaile Trust.” The THE 3627 'I'RUST created under trust instrument datcd June 25 2007,
(B) “Revocaole-Trust Trustee(s) ” MICHAEL 1. SCHIML, and SEVILA YEE-SCHIML trustee(s) of the

o Rcvocabk Tivat

(C) “Revocable Trumn. & cttlor(s) ” MICHAEL L scm AND SEVILA YEE scm‘m, settlor(s) of the Revocablé .
' Trust signing below: : .

(D) “Lendcr » LAKESIDE 2aNK, STATE CHARTERED BANK,

(E) “Security Instrument.” The Derd: o { Trust, Mortgagc or Secunty Deed and any riders thcreto of the same date
as this Rider given to secure the Note-to Lender of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocab.e Trast Settlor(s). and any othcr natural pcrsons s:gnmg such Note and
covermg theProperty (as defined beiov ). .

(F “Propexty ? The property described in the Jecuriy Instmment and located at:.

. 3627 SOUTL NCRMAL AVENUE
- CHICAGO, |LLIYOIS 60609

o R (Property Addrzss)
TB]S INTER V'[VOS REVOCABLE TRUST RIDER ‘i¢ r:de this 18th day of September, 2014, and is

a mcorporated into and shall be dccmcd to amend and supplement the Secirity Instrurnent.

ADDITIONAL COVENANTS. In addition to the covenants and - greements made in the Sccunty Insh:ument o
the Revocable Trust Trustec(s), and the Revocable. Trust Scttlor(s) and thf Lender further covenant and agree as
follows: :

A.INTER VIVOS REVOCABLE TRUST.
L CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE/ Q)

The Rcvocablc Trust Trustee(s) certify to Lender that the Revocable Trust is an inter Vivos oo 'ocablc trust for
. which the Revocable Trust Trustce(s) are holding full title to the Property as trustee(s).

_ "The Revocable Trust Trustee(s} warrants to Lender that (1) the Revocable Trust is validly created 11401 the laws
. of the State of ILLINOIS; (ii) the trust instrument creating the Revocable Trust is in full force and effect atd there
are no amendments or othcr modifications to the trust instrument affecting the revocability of the Revocan’e Trust;
(iii). the Property is located in the State of ILLINOIS; (iv) the Revocable Trust Trustee(s) have full power and
authority as tmstcc(s) undcr the trust mstmment creating thc Revocable Trust and under apphcable law to execute

' Wultistate -inter Vivos Revocable Trust Rider . 6/05
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the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, om behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
- any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct
the Truster(s} in the management of the’ Property; (ix) only the Revocable Trust Settior(s) hoid the power of -

. revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence.

or assertion ¢f 27y lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of
* any beneficial fterest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or pow=: ~irevocation over the Revocable Trust, - : :

2. NOTICE OF CHANGES TO.REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TkUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;.
~ NOTICE OF TRANSFER OF LEMFICIAL INTEREST IN REVOCABLE TRUST. '

. The Revocable Trust Trustee(s) shlt provide timely nofice to Lender promptly upon notice or knowl edge of
"any revocation or termination of the Revoeablz-Trust, or of any change in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the Revocabie Trust, as the case may be, or of any change in the holders of the
power of revocation over thé Revocable Trust, or 6uth, or of any change in the trustee(s) of the Revocable Frust
- (whether such change is temporary or permanent), or of anv change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whether by opraticn of law or otherwise) of any beneficial interest in the -
. Revocable Trust, - g : - - ' o

. B. ADDITIONAL BORROWER(S).

.~ The term “Borrower” when used in the Security Instrument shzit sefer to the Revocable Trust; the Revocable
Trust Trustee(s).and the Revocable Trust Settlor(s), jointly and severally. Each party signing this Rider below "
(whether by accepting and agreeing to the terms and covenants contained %érvin or by acknowledging all of the
terms and covenants contained herein and agreeing to be bound thereby, or bath) covenants and agrees that, whether
~ or not such party is named as “Borrower” on the first page of the Security Instrurini, each covenant and agreement -
and undertaking of the “Borrower” in the Security Instrument shall be such pariy’s'covenant and agreement and
. undertaking as “Borrower” and shall be enforceable by Lender as if such party werenamed as “Borrower” in the
- Security Instrument, S - : S . :

*"C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN TI(E J.EVOCABLE
TRUST. . . ' : ' S '

'The Transfer of the Property. or a Beneficial Inteiést in Bomrower Covenant. of the Security Inrinuinent is

" . ‘amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revoq:ablé Trust.

* Muitistate - Inter Vivo§ Revocable Trust Rider ©8l0S
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I, without Lender's prior written consent, (i) all or any part of the Property or an interest in the Property is sold
or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

If Lende- exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of 7.t e ss than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior. to the
expiration of this reried, Lender may invoke any remedies permitted by this Security Instrament witfout further
notice or demand ¢/1 Burrower.

BY SIGNING BeLU™,_the Revocable Trust Trustee(s) accepts a}ld agrees to the terms and covenants

conta'nc;n{ﬂﬁs)ntcr Vivos ke vocable Trust Rider. _ y /
,-’/-- ,“n/—/ " ot / ; k&
[ i {*j 4 0[\1 {/&U/D J'/ (Seal) el g \\\/ A - ;/ {'\ SRS Séal)

MICHAEL I. SCHIML] AS TRUSTEE OF THE SEVILA YEESCHIMY; AS TRUSTEE OF THE
3627 TRUST dated 6/25/2007. 3627 TRUST dated 6/25/2007.
' -inZoidual y -Individual
(" TR , \ I ‘
o S Voo "\'\ e '{ (Seal) L [ L ,/ (Seal)
. SEVILA YEE-SCHIML | -Borower  /*CHAEL'I SCHIML , -Borrower
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