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After Recorciing Retum Yo:

Fidekty Nofionat Title (RL

9031 W 1515t Streat Ste.110
' Orlond Park, IL. 60452

WHEN RECORDED), vALL TO:
'LAKESIDE BANK s
2141 SOUTH INDIANAAYE
CHICAGO, ILL]NOIS 60016

This instrament was prepared by.
LAKESIDE BANK '
55 WEST WACKER DR.
CHICAGO, ILLINOIS 60601
312—567-0501 :

"[€nace Above This Ling For Recording Datal

LmNAHONALmMW - MORTGAGE

iy DEF]NITIONS

Words used in multiple sections of this document are defined Jelow and other words are dcﬂncd in Sectlons 5, 11 13, 18 20 and 21
Certain rules regarding the vsage of words used in this document zre 2tco prowded in Section 16. :

‘ (A) “Sccul ity Instrument” means this documcnt which is dated Sepuer sber 18, 2014, tooether with all RJders to thls document

5 (B) “Borrower” is MICHAEL I SCHIML AND SEVILA YEE-SCHIML MARRIED TO EACI—[ OTHER, AS TRUSTEES OF
THE 3627 TRUST DATED JUNE 25, 2007 . Borrower is the mortgagor unde: this Secunty Instrument. ’ :

©) “Lender” is LAKESIDE BANK. Lender is STATE CHARTERED BANK
‘organized and existing under the laws of ILLINOQIS.

: Lender’s address is 2141 SOUTH INDIANA AVE, CHICAGO, ILLINOIS 60616.
Lender is the mortgagee under this Secunty Instrument -

(D) “Note” means the promissory note signed by Borrower and dated September 18, 2014. Thé Noté states that Borrower owes Lender
SIX HUNDRED NINETY-TWO THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S. $092,500.00) plus interest. Bormwel
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Octoler 1, 2044, R

- (E) “Property” means the property that is described below under the heading “Transfer of RJOhts in the Propice”

(F) “L.ean” means the debt evidenced by the Note, plus mterest any prepayment charges aud late charges due onder the Note, and all
©sums due under this Security Instrument, plus interest.

(8) “Riders” means all Riders to this Security Instrument that are executed by Borrowcr The followmg Riders are-to be cxccuted by
Bormrower [check box as applicable]:

- [X] - Adjustable Rate Rider . O Condominium Rider - : |:I ~ Second Home Rider
{1 Batloon Rider , ] Planned Unit Development Rider [0 VARider - '
[ 1-4Family Rider - {0 Biweekly Payment Rider .

X Other [Speclfy Revocabte Trust Rider, Revocable Trust BorrowarAcknowledgment

ILLINOIS- Slngle Family - Fannie MaelFraddia Mac UNIFORM INSTRUMENT . C .. Form 3014 1/01
, ) , Page 1 of10 M L
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(H) “Apphcable Law” means all controlhncr applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of faw) as well as all apphcable fmal non-appealable jl.ldlClal opinions.

" (D) “Community Assoenatlon Dues, Fees, and Assessments” means all dues, fees ‘assessments and other charcres that are u'nposed on
* Borrower or the Property by a condoniinium association, homeowners assoc;atron or srmllar organization. -

(I} “Electronic Funds Transfer” meauns any transfer of funds, other than a transaction originated by check, drafi, or snnllar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of:sale transfers
automated teller machine transactions, transfers initiated by telephone, wire transfers and automated clearmcrhouse transfers '

+ (K) “Escrow Items” means those items that are described in Section 3.

L “Miscellaneous Proceeds” means any compensation, sett[ement award of damages or proceeds paid by any thnd party (other than
- insurance proceeds paid under the coverages described in Section 5) for (1) damage to, or destruction of, the Property; (ii) condemnation

or other taking of all or any part of the Property (iii) conveyance in lieu of condemnatlon or (iv) mlsrepresentatlons of, or omissions as
to, the value and/or condition of the Property S

(M) “Mortgage Insurance” means insurance protectmcr Lender against the nonpayment of, or default on, the Loan.

“(N) “Periodic Paynient” means the regularly scheduled amount due for (i) prmclpal and interest under the Note, p]us (u) any amounts
“under Section 3 of this Sccurity lnstrument

(O) “RESPA” means the-itcal Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,

Regulation X (12 CER. Past 1£243; as they might be amended from time to time, or any additional or successor legislation or regulation
that govems the same subject mﬂter As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are
rmposed in recrard oa fedetally retatzamortgage loan™ even if the Loan does not qualify as a. “federal]y related mortgage loan” under
_RESPA. : '

(P) “Successor in Interest of Borrower” nezrs-any party that has taken title to the Prope rty, whether or not that party has assumed
Borrower s obligations under the Note and/or this Security Instrument. :

' TRANSFER OF RIGHTS IN THE PROPERTY

This Securrty Instrument secures to Lender: (i)the: c"ayment of the Loan, and all renewals, extenstons and modlﬁcatrons of the
Note; and (ii} the performance of Borrower’s covenants znd agreements under this Security. Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following descnbed property
located in-the County of COOK: —

~ SEE ATTACHED EXHIBIT "A"
‘Parcel ID Number: 17-33-323 031 0000 AN D 17-33-328-032-0000

. whrch currently has the address of 445 W 33TH PLACE ,
: CHICAGO, ILLINOIS 60609, (- © (“Property Address™).

TOGETHER WITH all the |mprovements now or hereafier erected on the prope' oy, and all easements, appurtenances, and fixtures
- now or hereafter a part of the property. All reptacements and additions shall also be.coyered by this Secunty Instrument. Al of the
fonegomg is referred to in this Security Instrument as the “Property ” :

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed.and has the right to mortgage, grant and
«convey the Property and that the Propelty is unencumbered, except for encumbrances of record. Rarrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of r=cord.

THIS SECURITY INSTRUMENT combines uniform covenants for |1at|ona[ use and non-uniform c wen: nts with hmlted var| latrons )
by Junsdretlon to constitute a unifor security mstrument covering real property.

UNIFORM COVENANTS. Borrower zmd Lender covenant and agree as follows:

1. Payment of Principal, lnterest Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shail ruy when due the -
principal of, and interest on, the debt evrdenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due Uinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unp'aid Lender may require that any or al subsequent payments due under the Note and this Security Instrument be -
" made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an msututron whose deposits are: msured by a federal agency,
mstmmentahty, or entrty, or (d) Electronic Funds Transfer _

ILLINOIS- Single Family - Fannie MaeIFreddle Mae UNIFORM INSTRUMENT ' : o Form 3014 1/01
Page2of 10 -~ ) .
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. Payments are deemed recelved by Lender when received at the Iocatmn desrgnated inthe Note or at such othcr location as may be
desnonated by Lender ia accordance with the notice provisions in Section 13. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept aiy payment o partial payment insufficient to
 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied
as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
~funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding g principal balance under the Note

- immediately prior to foreclosure. No offset or claim which-Borrower might have now-or in the future against Lender shall relieve
Borrower from making payments due under the Note and tlns Secunty Instrument or performmg the covenants and agreements secured '
- by this Security Instrumcnt : ‘ t . .

A Apphcatwn of Payments or Proceeds Except as otherwnse described in this-Section 2, all payments accepted and applrcd by
‘Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts
due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amouats due under this Seeunty Instrument, and then to reduce the
‘principal balance of thS Note. .

If Lender receives 2 payment from Borrower for & delmquent Penodjc Payment whlch includes a sufficient amount to pay any late
charge due, the payment inay be applied to the delinquent payment-and the late charge. If more than one Periodic Payment is outstanding,
‘Lender may apply any piyoent received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
_ payment can be paid in full. To t'.e extent that any excess exists after the payment is applied to the full payment of one or more Periodic

. Payments, such excess may be zppled to any latc charges due. Voluntary prcpaymcnts shall be applied first to any prepaymcnt charcres

and then as described in the Note: v

Any application of payments, insurince proceeds, or Miscellaneous Proceeds to puncrpal due under thc Note shall not extend or .
, ~postp0ne thie due date, or change the 2z.ount, of the Periodic Payments. '

3. Funds for Escrow 1tems. Borrower <%all pay to Lender on the day Periodic Paymcnts are dué under the Note until thc Notc is
pald in-full, a sum (the “Funds”} to provide for pay=ent of amounts due for: {a) taxes and assessments and other items which can attain
. priority over this Security Instrument as a lien or eacunibrance on the Property; {b) leasehold payments or ground rents on the Property,
if any; (c) premiums for any and all insurance required oy Lender under Section 5; and {(d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to' Lender in lieu of the payr. «ent of Mortgage Insucance premiums in accordance with the provisions of

_Section 10. These items are called “Escrow Items.” At orig rrunon or at any time during the term of the Loan, Lender may requiire that - -
5 Y req

Commumty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
‘Escrow Itern. Borrower shall promptly furnish to Lender all notic(s of ymounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower’s obligaticato pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obl:ganon to pay to Lender Funds for.any or all Escrow it2(os at any time. Any such waiver may only be in writing. In the
~ event of such waiver, Borrower shall pay directly, when and where payah'<. *he amounts due for any Escrew Items for which payment
of Funds has been waived by Lender and, if Lender requires, shall furnish to I.Gner receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments aad ‘o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secirity Instrument, as the piwase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower falls to pay the amount due for an Escrow [tem, -
Lender may exercise its rights under Section 9 and pay such amount and Borrower stiall {nen be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or alk Escrow Items at <y cme by a notice given in accordance with .
Section 15 and, upon such revocation, Borrowcr shall pay to Lender al Funds and- in such amsunts, that are then required under this
Section 3.
Lender.may, at any time, collect and hold Punds in an amoust (a) suff cient to permit Lender to apply the Funds at the time specified

" under RESPA, and (b) not to exceed the maximum amount a lender can require urider RESPA. Lender sha’iestimate the amount of Funds - o

~ due on the basis of current data and reasonable estimates of expendlturcs of future Escrow Items oi.oth.nwise in accordance with

_ Applicable Law.
The Funds shall be held in an institution whose deposuts are insured by a federal agency, instrumentality, o¢ eati ty (mcludmcr Lender,

if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the . -

Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and (wy:ying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charoe Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender sha[l glve o Borrower without charge, an annual accounting of the. Funds as
- required by RESPA. -

- Ifthere is a surplus of Funds held in escrow, as def ned under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount  necessary to make up the shortage in accordance with RESPA but in

ILLINOIS- Smgle Famlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o Form 3014 1401
o Page 3 of 10 : | L
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* no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments. o ST . R . _

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any Funds held by
Lender, : . . . S - ’ B P

- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them ir: the manner provided in
Section 3. S : : : - C e
. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower 1s performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal procéedings which in. Lender's
opinion’ operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Boravier a notice identifying the lién. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one Or iniure of the actions set forth above in this Section 4.. ' ' "

~ Lender may requirs’ Berrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan ‘ o : ' : o

5. Property Insurance. Doriover shall kéep the improvements now-existing or hereafter erected on the Property insured against
loss by fire, hazards included within tae term “extended coverage,” and any other hazards including, but not limited to, earthquakes and
- floods, for which Lender requires insy:raice. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What L.erer requires pursuant to the preceding sentences can change during the term of the Loan. The
-insurance carrier providing the insurance sh«il be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Leuder may require Borrower to pay, in conpection with this Loan, either: (a) a one-time charge
* -+ for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remapyings or similar changes oceur which reasonably might affect such determination or.
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
- connection with the review of any flood zone determination iesulting from an objection by Borrower, N ‘ _
- if Borrower fails to maintain any of the coverages descrited above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
- risk, hazard ot liability and might provide greater or lesser coverage tian was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cust-of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrewer secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the date of disbursement and shall bz piyable, with such interest, upon notice from Lender to
Bormower requesting payment, - o o , R > . ' \
. Allinsurance policies required by Lender and renewals of such policies shaii be sukjest to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payée. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall gromptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not ctlicraise required by Lender, for damage to,
. or destruction of, the Property, such policy shall include a standard mortgage clause and shail rame Lender as mortgagee and/or as an
additional loss payee. B ‘ ' ' , _
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be- applied to restoration or repair of the Property,.if b restoration ot repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lende: sh.aif have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has beeit completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repaire and restoration in
. asingle payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance-proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. : : o
If Borrower abandons the Property, Lender. may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance camier has offered to settle a claim, then Lender -
- may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ , o Form 3014 1101
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Property under Sect:on 22or otherwrse Bornower hereby assigns to Lender (a) Borrower’s ncrhts to any insurance proceeds in an amount 7

not to exceed the amounts unpaid under the Note or this Securi ity Instrument, and (b) any other of Borrower’s rights (other than the right
to any refund of uneamed prémiums paid by Bomrower) under all insurance policies covering the Property, insofar as such rights are

applicable to the coverage of the Property. Lender may use the insurance proceeds e_lther 1o reparr of restore the Property or to pay.

- amounts unpaid under the Note or this Security lnstrument whether or not then due,

6. Occupancy. Borrower shall occupy, estabhsh and use the Property as Borrower’s pr ulcrpal resrdence within 60 days after the

execution of this Security Instrument and shall continue to oceupy. the Property as Borrower’s principat residence for at least one year

after the date of occupancy, unless Lender otherwise agrees in writing, which consent shal! not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bon'ower ] control ‘ ! ‘

R Prescrvatlon, Maintenance and Protection of the Property, Inspectlons Borrower shall not destroy, damawe Or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,

Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. '

Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Botrower shall promptly repair the

Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage

- to, or the taking of the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
~ proceeds for such purreses. Lender may disburse proceeds for the repairs and restoration in a. single payment or in a series of progress
_payments as the work.ic completed. If the insurance or condemnation proceeds are not suﬁiclent to repair or restore the Property,
Borrower. is not relieved of Borrower’s obligation for the completron of such repair or restoration.
, Lender or its agent my piake reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may mspect
* the interior of the improvemeats on the Property Lender shall give Borrower notice at the tine of or prior to such an interior inspection
‘specifying such reasonable causc.: : : : : ,

8. Borrawer’s Loan t\pphcatron torrower shall be in default if, durlng the Loan appllcatlon process, Borrower or any persons or

entities acting at the divection of Borrower or with Borrowet’s knowledge or consent gave materially false, misleading, or inaccurate -
“information. or statements to Lender (or failed to provide Lender with material rnforrnauon) in connection with the Loan. Material

representations include, but are not limited to,_er: esentatrons concerning Bon‘ower s occupancy ofthe Properry as Borrower s principal
resrdence : : :

9. Protection of Lcnder s Interest in the Pro pertvand Rights Under this Sccurlty Instrument, If (a) Borrower fmls to perform
the covenants and agreements contained in this Sec wity Tnstrument, (b) there is a legal proceeding that might significantly affect
Lender’s interest in the Property and/or rights under tois’ S<curity Instrument (such as a proceeding in bankruptcy, probate,. for

--condemnation or forfeiture, for enforcement of a lien whicii may attain priority over this Security Instrument or to enforce laws or

* regulations), or (¢} Borrower has abandoned the Property, then Jiénder may do and pay for whatever is reasonable or appropriate to -

protect Lender’s interest in the Property and rights under this Securrty {nstrument, including protecting and/or assessmg the value of the

Property, and securing and/or repairing the Property Lender’s actions car. include, but are not limited to: (a) paying any sums secured by .

a lien-which has priority over this Security Instrument; (b) appearing 1/ court; and (c) paying reasonable attorneys’ fees to protect ifs

- interest in the Property and/or rights under this Secunty Instrument, inclucing i's secured position in a bankruptcy proceeding: Securing’

the Property includes, but is-not limited to, entering the Property to make repzirs, ¢ hange locks, replace or board up doors and wrndows,
. drain water from pipes, eliminate building or other code violations or dangerous oo ultlons, and have utilities tarned on or off, Although

Lender may-take action under this Section 9, Lender does not have to do so and is not-ander any duty or obllgatron to do so. It is aa'reed '

that Lender incurs no liability for not taking any or all actions authorized under this S=ctior 9.

Any amouats disbursed by Lender under this Section 9 shall become additionci “ebt of Borrower secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement 20d shell be payable, with such interest, upon

notice fiom Lender to Borrower requesting payinent.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provrsrons of the iease. If Borrower acqmres fee trtlc' :

fo the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in vnting

~ 10. Mortgage Insurance, If Lender required Mortuaoe Insurance as a condition of making the Loz. l3orrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance cove.4 ge required by Lender
ceases to be available from the mortgaae insurer that previously provrded such insurance and Borrower was requrs =d to make separately
designated payments toward the premiums. for Mortgage Insurance, Borrower shall pay the premiums requii=d #2 obtain coverage
' substantially equivalent to the Mortgage Insurance previously in eEect at'a cost substantially equivalent to the cos: t¢ Borrower of the
Mortgage Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were

" due when the insurance coverage. ceasecl to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
" reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the penod that Lender requires) provided by an insurer selected
by Lender aoam becomes avar[ab[e, is obtained, “and Lender requrres separately desrcrnaied payments toward the premlums for Mortgage

* . ILLINOIS- Slngle Farnlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) o : ) Form 3014 101
‘ . Page50f10 - S -
108, Inc. ‘ o o ’ R - Borrawer(s) Initlals ﬂ"ﬁ‘; R

-



1426808077 Page: 7 of 19

UNOFFICIAL COPY

Insurance. If Lender requn‘ed Mortvage Hrisurance as a condition of makmg the Loan and Borrower was requrred to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to'maintain Mortgage
. Insurance in effect, or to provide a non-refundable loss reserve, untﬂ Lender’s requirement for Moﬂoage Insurance ends in acoordanee

~ with any written agreement between Borrower and Lender provrdmcr for such termination or until termination is requlred by Applicable
Law. Nothing in this Section 10 affects Borrower’s abligation to pay interest at the rate prov1ded in the Note, '

. Mortgage Insurance reimburses Lender. (or any entity that purchases the Note) for certain losses it may incur |f Borrower does not -
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

- Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into acrreements with other
parttes that share ormodify theirrisk, or reduce losses. These agreements are on terms and condltlons that are satlsfactory to the mortgage
insurer and the other party (or partles) to these agreements: These agreements may require the mortgage insurer to make payments using
any source of funds that the morigage insurer.may have available (which may include funds “obtained ﬂom Mortwacre lusurance
preiniums).

As a result of these agreemcnts Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ot any afﬁlxate

_of any of the foregoing; may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or- modifyincr the mortgage insurer’s risk, or reduciag losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s Tisk § in exchanﬂe for a share of the premlmns pald to the -
insurer, the arrangem#at s often termed “captive reinsurance.” Further:

(2) Any such agrecmznts will not affect the amounts that Borrower has agreed to pay for Mortcace Insurance, or any other
terms of the Loan. Such = ‘gveements will not increase the amount Borrower wrll owe for Mortgaﬂe Insurance, and they will not

" entitle Borrower to any rofird

(b) Any such agreemernts 72 vot affect the rights Borrower has — if any — wn:h respect to the Mortgage Insurance under the
Homeowners Protection Act of 1528 0r any other [aw. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgaye Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive

.a refund of any Mortgage Insurance yreainms that were ugearned at the time of such cancellation or termination.

11. Assigument of Miscellaneous Proceels: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
‘Lender. :
" Ifthe Property is damacred such Miscelianeovs Pr. wceeds shal[ be applied to restoratlon or repair of the Property, if the restoratlon
or repair is economically feasrble and Lender’s security ic not lessened. During such repair and restoration period, Lender shall have the
~ right to hold. such Miscellaneous Proceeds until-Lend=r Lias had an opportunity to inspect such Property to ensure the work has. been
. completed to Lender’s satisfaction, provided that such iisp.crion shall be undertaken promptly. Lender may-pay for the repairs and
restoration in a single disbursement or in a series of progress poyineats as the work is completed. Unless an agreement is made in writing
or Applicable Lawr requires interest to be paid on such Miscellaneo:s T'voceeds, Lender shall not be required to pay Borrower any interest
*‘or earnings on such Miscellaneous Proceeds: If the restoration vv repair is not economically feasible or Lender’s security would be
“lessened, the Miscellaneous Proceeds shall be applied to the sums secirell by this Security Instrument, whether or not then due, wrth the

excess, rf any, paid to Borrower. Such Miscellaneous Proceeds shall be 2ppliad in the order provided for.in Section 2. '
. In 'the event of a total taking, destruction, or loss in value of the Property, the Miscellaueous Proceeds ‘shall be apphed to the sums -
secured by this Security Instrument, whether or not then due, with the excess;1fary, paid to Borrower.
: In the event of a partial taking destructlon or loss in vnl,ue of the Property i1 v/hich the fair market value of the Property rmmedlately
before the partial taking, destruction, or foss in value js equal to or greater than thc amount of the sums secured by this Security
. Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender-othérwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscsilzucous Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destrecrisa, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value \zy balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke: value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured inw.ediately before the partial taking,
destruction, of loss in valuc unless Borrower and Lender otherwise agree in writing, the Miscellaneous "rocceds shall be apphed to the
sums secured by this Security Instrument whether or not the sums are then due,

- If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposmg Tar v fas defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 33 Jays after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair ol tbe Property or to
the sums seeured by this Security Instrument, whether or not then due. “Opposmv Party” means the third party tiat owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of'action in regard to Miscellaneous Proceeds. : ,

-Borrower shall be in default if any action orproceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result "
in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. -
Botrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
al‘tributable to the impainment of Lender’s interest in the Property_ are hereby assigned and shail be paid to Lender. -
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. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appllcd in ﬂ1e order provided for n
Sectlon 2.

“12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the t'une for payment or modification of

amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of

.Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Tnterest of Borrower orin amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any rloht or remedy.

13. Joint and Several Llabrhty, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and

(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms

of thlS Security Instrumwat or the Note without the co-signer’s consent.

Subject to the piovitions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in vimiing, and is approvcd by Lender, shall obtain-all of Borrower’s rights and benefits under this Security
Instrument. Borrower shal! no’ be released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release tn writing. Th< covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assign, o Lender,

14. Loan Charges. Lender may chuw ze Borrower fees for services performed in connection with Borrower’s default, for the purpose
of protecting Lender’s interest in the Propcity and ights under this Security Instrument, including, but not limited o, attomeys’ fees,
‘property inspection and vatuation fees. In regscd to any other fees, the absence of express authonty in this Secunty Instrument to charge
a specific fee to Borrower shall not be conztruel as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrumeric or b3-4pplicable Law.

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so that the interest or other [oan
charges collected or to be collected in connection wit! tie Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the'amount necessary to reduce the charge v tie permitted limit; and (b) any sums already coilected from Borrower which
exceeded permitted limits will be refunded to Botrower. Leinder may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charze is provided for under the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constrtute a waiver.of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit! is Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address skali he the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly rotify ™ ender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrowerskii! only report a change of address through
that specified procedure. There may be only one designated notice address under this Security fuztrument at any one time. Any notice to
Lender shali be given by delivering it or by mailing it by first class mail to Lender’s address staté< herein unless Lender has designated
another address by notice to Borrower, Any notice in connection with this Security Instrument shall ncibe deemed to have been given to
Lender until actually received by Lender, If any notice required by this Security Instrument is also v juired under Applicable Law, the
Applicable Law requuement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by Zaderal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Inst.urient are subject to any
requirements and limitations of Applicable Law. Apphcable Law mrght explicitly or implicitly allow the parties ‘o acvee by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the oonﬂictm g provision.

_ Asused in this Security Instrument: (a) words of the masculine gender shall mean and include correspondmg neuter words or words
of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives sole
discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Propérty” means any
legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser. -~ ' . ' : '

- If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. o ' : :
~ IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security -
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bomrower. _ s o

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to have
- enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s ri ght
ta reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be ~ac under this Security Instrument and the Note as if no acceleration had occutred; (b) cures any default of any other
covenants or agreemenis; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under thi; Zecurity Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and.iighis.under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchangcd.unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses iz on. or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check ér cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federa! agency, instrumentality or entity:.or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remair. fir]: cffective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section’t3. o

20. Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times witaov ¢ orior notice to Borrower. A saie might result in a change in the entity (known -
as the “Loan Servicer”) that collects Periodic Payments due apder the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrvivcat, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a changs-of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer ¢4 servicing. If the Note is sold and thereafter the Loan is serviced
by a Loan Servicer other than the purchaser of the Note, the mortgage io-u sarvicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumec by the Note purchaser unless otherwise provided by the Note
purchaser. . / ‘ ‘ :

‘ Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (as either an individual litigant or the member -
of a class) that avises from the other party’s actions pursuant to this Security Instrumer ov that alleges that the other party has breached
any provision of, or any duty owed by reason of this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged orcach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law pravides a time period which must elapse
before certain’action can be taken, that time period will be deemed to be reasonable for puryases of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisicn; of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those .ubstinces defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, Verisene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or- formaldehyde, and
* radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Proper.y is located that relate
to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial ac.ion, or removal
action, as defined in Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. - _

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
{a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use,
or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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-~ to Ee appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in
.- consumer products). . . 7. : ) . |

Borrower shall prompily give Lender written notice of (ﬁ) any investigation, cfaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which

Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release
-or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance *

which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall.
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. : - '

. '7 NON-UNIFORM COVENANTS, Borrower and Lender t_‘urthgr Qoveﬁant and agree as follows:

22. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
- otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (c) 2 date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. Th_ notice shall furtber inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding %ic non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the dz:e specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument witiout further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses icured in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title cvidense. ‘ g '

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument, Borrower
shall pay any recordation costs. Lender may-charge Borrower a fee for releasing this Security Instrument; but only if the fee is paid to a
third party for services rendered-and the charsuny of the fee is permitted under Applicable Law. C

24. Waiver of Homestead. In accordance wiza Iiiinois !aw, the Borrower hereby releases and waives all rights under and by virtue
of the Illinois homestead exemption laws. : : '

- -25. Placement of Collateral Protection Insuraiicr. Unless Borrower provides Lender with evidence of the insurance coverage
required by Botrower’s agreement with Lender, Lender taay-ourchase insurance at Borvower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, prot :ct Beerower’s interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lendce »jih evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance yor'te collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may imposs. in connection with the placement of the insurance, until the
effective date of the cancellation ot expiration of the insurance. The costs of the ‘asurance may be added to Boirower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of in surance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
-Witness I / -Witness
p . ;o AU A A SN
VMM@ | STEE (Seal) e e A Y L 0es A sl
MICHAEL 1. SCHIML, AS TRUSTEE OF THE 3627 SEVILA YEE-SCH.[ML AS TRUSTEE OF THE 3627
TRUST dated 6/25/3007. TRUST dated §/25/2007. '
P s ) -Individual -Individual
L L// L W ’%&
\\_ Lo AN X (Seal) (ﬂ-@{ (Seal)
SEVILA YEE-SCBIL,~ - -Borrower MICHAEL I SCHIML -Borower
- (fﬁi 4
STATE OFILLINOIS, UE & County ss:
\ L t(.l( 1\f‘+i ll_/ P L‘a Notary Public in and for said county and state do hereby certify that MICHAEL L

SCHIMI:]-.mz TRUSTEE OF THE 3637 TRUST dated 6/252007., SEVILA YEE-SCHIML, AS TRUSTEE OF THE 3627
TRUST 6/25/2007., SEVILA YEE-SCHIML and MICHAEL I SCHIML, personally known to me to be the same pcrson(s)
whose name(s) |sJare subscnbed to the foregsing wstrument, appeared before me this day in person, and acknowledged that he/sh

signed and deliveréd the said instrument as lus/her{ﬂvjr Cee and voluntary act, for the uses and purposes therein set forth, R

Given under my hand and official sgal, this !d caviof - 3(1}“(” b«f P, Z Cf ‘{
My Commission Expires: :"J :),}::%'/ [ 7

/\

,"

)/um L
N’otar/ qt lic _ -

Loan originator (organization): LAKESIDE BANK; NMLS #: 528825 Ve
Loan originator (individual): RAUL ESCANIO; NMLS #: 757420

I AT SAES S PN NIV Brafr

e
TOFFICIAL u{ﬁlfl 4
B u;i"‘h :smmwn ] f"a ;;
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

9031 W. 151ST ST, SUITE 110, ORLAND PARK, ILLINOIS 60462
PHONE: (708) 873-5200

FAX:  (708)873-5206

ORDER NUMBER:2011 051016246 UCH
STREET ADDRESS; 445 W. 38TH PLACE
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-33-328-031-0000
LEGAL DESCRIPTION:

LOTS 9 AND 10 IN HANNAH'S RESUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ‘ILLINOIS.

LEGALD 5/10 wip
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FIXED/ADJUSTABLE RATE RIDER

(LIBG#. Cne-Year Index (As Published In The Wall Street Journaly-Rate Caps)

THIS FIXED/AIWUSTABLE RATE RIDER is made this 18th day of September, 2014, and is
incorporated into and skall-be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrurnacut™) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Fixed/Adjustable Rae Note (the “Note”) to

LAKESIDE RANK, STATE CHARTERED BANK
(“Lender”) of the same date and coveiing the property described in the Security Instrument and located at:

<45 W 38TH PLACE
CHICAG ILLINOIS 60609
(PropertyAddress)

THE NOTE PROVIDES FOR A CHANGE 'N RORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'’S ADJUSTABLE INTEREST RAVF'CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST #A(.

ADDITIONAL COVENANTS. In addition to the covenar<sand agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follorvs:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.000%. The Note also'provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate.on e 1st day of
October, 2019, and the adjustable interest rate [ will pay may change on that day evéry 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest ;a%¢, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index™ is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (“LIBOR™), as published in The Wall Street Journal. The most recent Index figure available
as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

e-Year = olngie ramily orm

Fannie Mae UNIFORM INSTRUMENT -Page 10f3 \
IDS, Inc. Borrower(s) Initials | | {1




1426808077 Page: 14 of 19

UNOFFICIAL COPY

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE
percentage points (5.000%) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Liruits ont Interest Rate Changes
The interest ratc] am required to pay at the first Change Date will not be greater than 10.000% ot less than
5.000%. Thereaiter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more thap 17VO percentage points from the rate of interest I have been paying for the preceding
TWELVE months. 2} interest rate will never be greater than 10.000%.

(E) Effective Date ri Caanges

My new interest rate ‘wiil become effective on each Change Date. [ will pay the amount of my new
monthly payment beginniiig on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any chang’s 'n my adjustable interest rate before the effective date of any
change. The notice will include the amount o1 ray. monthly payment, any information required by law to be
given fo me and also the title and telephone nu:i-ber of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFITAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes t6-ap4djustable interest rate under the terins stated
in Section A above, Uniform Covenant 18 of the Security Instrurient shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, sontract for deed, installment
sales contract or escrow agreement, the intent of which is the transier of title by Borrower at a
future date to a purchaser.

if all or any part of the Property or any Interest in the Property is so.d or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of 21l sums secured
by this Security Instrument. However, this option shall not be exercised by Lender 1i su2n: 2xercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thz notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above

- ne-Year - Single Family orm
Fannie Mae UNIFORM INSTRUMENT Page 2of 3 : o
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shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowez.is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lendei’s zeior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submittzd to Tender information required by Lender to evaluate the intended transferee as if a
new loan were bling made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be imrajred by the loan assumption and that the risk of a breach of any covenant or
agreement in this Securisy Instrument is acceptable to Lender.

To the extent perm:tted sy Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the ive: assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptavle to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and ihis Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice sha't provide a period of not less than 30 days from the
date the notice is given in accordance with Seciiap-15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies pcrm1tteu ovthis Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the teris and covenants contained in this

leed/AdJustabIe ate Rlder

rfJ hp Jrl’%’tb (Seal)

/
e ;
e ;
- 1 o /
. . ki
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: \‘l a \ S AT I Ay '\(

(Seal)

mmt’ 1. SCHIML, !As TRUSTEE OF
THE 3627 TRUST dated 6/25/2007.

SEVILA. YEE-SCHIML, .S TRUSTEE OF
THE 3627 TRUST dated 6/2(/201 7

S ' -Individual / ndividual
PR =Y
il e (Seal) : @j {ﬂQ (Seal)
SEVILA YEE-$CHIML -Borrower MICHAEL I SCHIML -Borrower
(Sign Original Only)
- ne-vear - Single Family orm
Fannie Mae UNIFORM INSTRUMENT Page 3of 3
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Loan Number: 6077609-1

INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

BY SIGNING BEL 'Y, the undersigned, Settlor(s) of THE 3627 TRUST, under trust instrument dated June 25,

2007, acknowledges 2k ~ the terms and covenants contained in this Security Instrument and any rider(s) thereto and
agrees to be bound therchy. _

/;‘ v “\"h% L l ',."!.-\ !' -"//.
v{ (rd Q (Seal) L X

MICHAEL 1.’ SCHIML SEVILA YEE-SCHIML
=Trust Seitlor T -Trust Settlor
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGEMENT Q504
VMP373R (0405)

IDS, Inc.
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.
(A) “Revocuole Trust.” The THE 3627 TRUST created under trust instrument dated June 25, 2007.

(B) “Revocab!c Trust Trustee(s).” MICHAEL L SCHIML, and SEVILA YEE-SCHIML, trustee(s) of the
Revocable Tirv.t

(C) “Revocable “ustSettlor(s)” MICHAEL 1. SCHIML and SEVILA YEE-SCHIML, settlor(s) of the
Revocable Trust signiug below. ‘

(D) “Lender.” LAKESIDE PANK, STATE CHARTERED BANK.

(B) “Security Instrument.” The Teed of Trust, Mortgage or Security Deed and any riders thereto of the same date ag
this Rider given to secure the Nete to Iander of the same date made by the Revocable Trust, the Revocable Trust
Trustee(s) and the Revocable Trust settlur(s) and any other natural persons signing such Note and covering the
Property (as defined below),

(F) “Property.” The property described in the Lecuricy Instrument and located at:

445 W 38T PLACE
CHICAGO, 1ULINOIS 60609
(Property A ddress)

THIS INTER VIVOS REVOCABLE TRUST RIDER i piade this 18th day of September, 2014, and is
incotporated into and shall be deemed to amend and supplement the Seyrity Instrument.

ADDITIONAL COVENANTS, In addition to the covenants and-agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and th: Leader further covenant and agree as
follows:

A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEL(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivis revocable trust for
which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s),

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created xpder the laws
of the State of ILLINOIS; (ii) the trust instrument creating the Revocable Trust is in full force and effect aad iere are
no amendments or other modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii)
the Property is located in the State of ILLINOIS; (iv) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrament creating the Revocable Trust and under applicable law to execute the Security

Multistate - Inter Vivos Revocable Trust Rider 8/05
VMP-372R(0508) Page 1 of 3
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Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument, including
this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument,
including this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the
management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable
Trust; and {x)_fae Revocable Trust Trustee(s) have not been notified of the existence or assertion of any lien,
encumbrance or claim against any beneficial interest in, or transfer of alf or any portion of any beneficial interest in or
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the tevocable Trust,

2. NOTICE OF CPANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TF USTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BUNLUFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge of any
revocation or termination of the Revocable. Trict, or of any change in the holders of the powers of direction over the
Revocable Trust Trustee(s) or the Revocable \nust a5 the case may be, or of any change in the holders of the power of
revocation over the Revocable Trust, or both, or of ary change in the trustee(s) of the Revocable Trust (whether such
change is temporary or permanent), or of any chanze in_the occupancy of the Property, or of any sale, transfer,
assignment or other disposition (whether by operation of iaw or otherwise) of any beneficial interest in the Revocable
Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrument shal’ rofer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severziiy. Each party signing this Rider below
(whether by accepting and agreeing to the terms and covenants contained herzin or by acknowledging all of the terms
and covenants contained herein and agreeing to be bound thereby, or both) covepsnts and agrees that, whether or not
such party is named as “Borrower” on the first page of the Security Instrument; eazh covenant and agreement and
undertaking of the “Borrower” in the Security Instrument shall be such party’s czvenant and agreement and
undertaking as “Borrower” and shall be enforceable by Lender as if such party were 1am=d as “Borrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVQL oI E TRUST.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security Instruineii iz amended
to read as follows:

Fransfer of the Property or a Beneficial Interest in Revocable Trust,

Multistate - Inter Vivos Revocable Trust Rider 8105
VMP-372R(0508) Page2of3
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If, without Lender's prior written consent, (i) all or any part of the Property or an interest in the Property is sold or
transferred or (ii) there is a sale, transfer, assigrunent or other disposition of any beneficial interest in the Revocable
Trust, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not sess than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must ray all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of thig'period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on G rower,

BY SIGNING BEL G the Revocable Trust Trustee(s) acccpts and  agrees to the terms and covenants contained
in thig Inter Vivos Revocable i rust Rider.

oo o /
RN I G N AT P

SEVILA YEEZSCHIML, AS TRUSTEE OFTHE
3627 TRUST dated 6/25/2007.

7 -ladividual . -Individual
I 4 ~ ,,/’ ,’/ !
LTy e L TN (Seal) j {{d _ (Seal)
SEVILA YEE-SCHIML -Borrower  “MICHAEL 1 SCHIML -Borrower
i
Multistate - Inter Vivos Revocable Trust Rider 8/05
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