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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document aré ('efined beiow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ©57/10/2014 R
together with ail Riders to this document,

(B) "Borrower" is KEVIN MAUGHTON and KELLY NAUGHTON, bus’.>2d and wife, tenants
by the entirety

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of Amarica
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Lender's address is 4801 Frederica Street, Owanshoro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "™Note" means the promissory note signed by Borrower and dated 09/10/2014

The Note states that Borrower owes Lender One Hundred Seventy-Seven Thousand Eight
Hundred and 00/100ths Dollars
(U.S. $177,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 01, 2044

{E) "Property” mesans the property that is described below under the heading Transferothghtsmthe
Property.”

{(F) "Lean" m>ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
doe under the *voie, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mens all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute] by Borrower [check box as applicable]:

[ Adjustable Rate Rider, | 2] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
] VA Rider [} z5-+eekly Payment Rider [x] Other(s) [specify]
Illinois Fixed Interest
Rate Rider

(H) "Applicable Law" means all contd'irg applicable federal, state and local statutes, regulations,
ordmanoesmdadrmmsumvemlesandordw¢fmhmthseﬁeaofhw)wweuasﬂlapphcableﬁnaL
non-appealable judicial opinions,

(I} "Community Associntion Dues, Fees, and Ass syments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prope.cy by a condominium association, homeowners
association or similar organization,

(9) "Electronic Funds Transfer" means anytrmsfu' of forads’ other than a transaction originated by
check, drafi, or similar paper instrument, which is initisted thiovgh an electronic terminal, telephonic
instrument, comyniter, or magnetic tape so as to order, instruct, ¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin(-of-su)z transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, #<l automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damas, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or anv rrt of the
Property; (iii) conveyance in lieu of condermation; or (iv) misrepresentations of, or omissicas a3 io, the
value andfor condition of the Properiy.

(M) "Morigage Insnrance™ means inswrance protecting Lender against the nonpayment of, or detwu’c 01,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Ingtrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Intcrest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recarding Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE LEGAL LsfSCRIPTION EXHIBIT ?7?77A777 ATTACHED HERETO AND MADE A PART
HEREOF

Parcel ID Number: 12-24-202-043-1003 which currently has the address of
7441 W IRVING PARR RD APT 2W [Street]
CHICAGO [City], Linzis 60634 (Zip Code)
("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al rejiccements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ani has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excers 1or
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains: all
claims and demends, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay finds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that amy or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zovu current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witix»it waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats in th: Trture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each reriodic Payment is epplied as of its scheduled due date, then Lender need not pay
interest on unappliec! Swids. Lender may hold such wapplied funds until Borrower makes payment to bring
the Loan current, If Boriovr does not do so within a reasonable period of time, Lender shall either apply
such funds or return then. tr Rorrower. If not applied earlier, such finds will be applied to the outstanding
principal balsnce under tne Not- immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futms sgienst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument r« parforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Fro.esds, Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shia!! ke applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order 1n which it became due. Any remaining amounts
shall be applied first to late charges, second to any ot anounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a defiuguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may k. ripplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, "<nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th extznt that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiieZ *= the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vo'ontary prepsyments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to ovincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic P2 ments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pynvate are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of “m.axts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrvioza; as a8
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if s (c)
premiyms for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Botrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which peyment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoun:, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at tise time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under kPSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ot expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Le be!ld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incluicg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. i<o/cr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall o charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verixyring the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendtr +5 2nake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pmd or che Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and T ender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Birrower, without charge, an annual accounting of the
Funds as required by RESPA.

If thete is a surplus of Funds held in escrow, as d.cr>d under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If {ae e is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir.d sy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordans< with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as (efinud under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender - amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly po coents.

Upon payment in full of all sums secured by this Security Instrument, Lenc. sball promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, . impositions
attributable to the Property which can attsin priority over this Security Instrument, leasehold v ments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assegsments, s saty. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seuticn 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument va'ess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which cem attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. 11 ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrors@ to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ce-ar'cation and tracking services; or (b) a one-time charge for flood zone determination
and certification ser.:cis and subsequent charges each time remappings or similar changes occur which
reasonably might aflec’ s:ch determination or certification, Borrower shall also be responsible for the
payment of any fees impo.ed by the Federal Emergency Management Agency in connection with the
review of any flood zone aetermiaation resulting from an objection by Borrower.

If Borrower fails to mainieio any of the coverages described above, Lender may olain insurance
coverage, at Lender's option and Be:rovrer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thevefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 2= Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greater -~ ‘esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covarage so obtained might significently exceed the cost of
ingurance that Borrower could have obtained. Any a nowets disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sec.rm 7 Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall or payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals oi tuc's policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigat to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail r224ipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢therise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standa=3 raortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier wnd "iader. Lender
iy make proof of 1oss if not made promptly by Bortower. Unless Lendet and Borrowet oth rvrise agree
in writing, any insurance proceeds, whether or not the underiying insurance was required by Lepizr, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically 1ezs’ia» and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the vigit o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance
proceeds ghall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any availsble insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refimd of unearned premiums paid by
Borrower® under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot t= Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount’ uipaid under the Note or this Security Instrument, whether or not then due.

6. Occuparsy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 6u Javs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower # pri-cipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiin. ~which consent shall not be unreasonably withheld, or unless extenuating
circumstances exigt which are be;ond Borrower' s controf,

7. Preservation, Maintex=ur: and Protection of the Preperty; Inspections. Borrower shall not
destroy, damage or impair the Prorany, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetiorsting or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repar #r cestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to :void further deterioration or damsage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prop/«ty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and cestoration in a single payment or in a series of
progress payments as the work is completed, If the ingurance ur ;ondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bozcower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and insjecticns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on *2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying $:ch veasonable cause.

8. Borrower's Lean Application. Borrower shall be in default if, duriizthe Loan application
mBmmammyp«mmmﬁﬁeswﬁngﬁﬁedﬂwﬁmomemwmmﬂ:Bmowds
knowledge or consent pave materially false, misleading, or inaccurate information or scateriats to Lender
(or failed to provide Lender with material informatioh) in connection with the Lors. . Material
representations include, but are not limited to, representations concerning Borrower's ocouar.y -of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrunseie, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) sppearing in court; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If s Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the
lease. If Borrisver acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees (0 1he merger in writing,

10. Mertgs,e ynsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay t.2 yremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covorage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurance and Borrower was required to make separstely designated payments
toward the premiums for Morteage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat ‘o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowrr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to 1.2y 5 Lender the amount of the separately designated payments that
were due when the insurance coverage ca2.2d to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ir licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or. suc loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it the =mount and for the period that Lender requires)
provided by an insurer selected by Lender again bectm.s available, is obtained, and Lender requires
separately designated payments toward the premiums for Mot p2e Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower ‘wo: riquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non--iiundabl= loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writter| agroement between Borrower and
Lender providing for such termination or until termination is required by Azpticable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided n. iz Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Nreie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total rigk on all such insurance in force from time to e, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thes szreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (cr rarties) to
these agreements. These agreements may require the mortgage insurer to make payments using ar.y source
of funds that the mortgage insurer may have available (which may include funds obtained from Martzage
Ingurance preminms).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
detive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

2300341886 D_V6IL
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeswners Pratection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
Druring sucl repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lesaor has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unle:s #.1 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prociedr, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceed:. It the restoration or repair is not economically feasible or Lender’ s security would
be lessened, the Miscellane s Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with th= excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fir iu Section 2.

In the event of a total takiag, dsstruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum, secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destitiany, of loss in value of the Property in which the fair maticet
value of the Property immediately before toe prstial teking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrover ind Lender otherwise agree in writing, the sums
secured by this Security Instrumenmt shall be reduced Uy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amovwt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (o> the fair market value of the Property
immediately before the partial taking, destruction, or loss in valv<. -Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valuc o’ the Property in which the fair market
value of the Property immediately before the partial taking, destruction..or loss in value is less than the
amount of the sums secured immediately befare the partial taking, distrution, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procoe’s shall be applied to the sums
secwedbyth:sSeamtyIns&umanwhemam'notthesmnsmthmdw

If the Property is abandomed by Borrower, or if, after notice by Leude: to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett e a claim for
Borrower fails to respond to Lender within 30 days after the date the notice is given; i ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propecty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meavs th:third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of aciion in

regard o Miscellaneous Proceeds.
Borrower chall be in default if any action or proceeding, whether civil or criminal, is begur. the2, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendur's
interest in the Property or tights under this Security Instrument. Borrower can cure such a definlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludesforfmtmofthePropertyorotlwnntmal
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
gmy award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assi and shall be
bihwﬁwumedgmﬁ‘:amnmapphedmmMmmmofmerprbe
applied in the order provided for in Section 2,

12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by thig Security Instrument granted by Lender

2300341886 D V&IL
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the emount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
mdagreesﬂmBonowa“sobhganonsmthhtyshaﬂbejomandseveraLHowwa any Borrower who

co-signs ti: Security Instrument but does not execute the Note (a "co-signer”): (a) is oo-sl%thls
Security st mment only to mortgage, grant and convey the co-signer's interest in the
terms of thi7 Security Instrument; (b)mnotpa‘sonallyobhgatedtopaythemseun‘edbytthemﬂy
Ingtrument; ad (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorinoations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the pioviiions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wad.r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and ber=fita under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lialitiy uder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecemertz. of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and ussigns of Lender.

14. Loan Charges. Lender may c'anje Borrower fees for services performed in connection with
Borrower's default, for the purpose of prutiching Lender's interest in the Property and rights under this
Security Instrument, including, but not limitw *s, attorneys’ fees, property inspection and valuation fees,
In regard to any other foes, the absence of exprets authavity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiti e o1 the charging of such fee. Lender may not charge
fees that are expressl ibited by this Security Instrursent or by Applicable Law.

H%Lm:saﬁpfcgtmwahaywhchmgmmmuchba{ge&mdmmhwmﬁnﬂly
ﬂ:atthemterestoroﬂwr!omchmwmllectedortobeoo"a‘dmoonnectxonmththelmnexoeedthe
permitted limits, then: (2) any such loan charge shall be redurid by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected v Borrower which exceeded permitted
limits will be refinded to Borrower. Lender may choose to make thisicSund by reducing the principal
owed under the Note or by making a direct peyment to Borrower. U a r.fimd reduces principal, the
reduction will be treated as a partial prepayment without any prepayre: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o1 <oy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow. v ght have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in comnection with this-Security Instrument
mmust be in writing. Any notice to Borrower in connection with this Security Instrument sk all b deemed to
have been given to Borrower when mailed by first class mail or when actually delivered - coorower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al! Birowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property ‘AdJdress
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promply
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botrower's
change of address, then Borrower shall only report a change of address through that specified procedute.
There may be only one designated notice address under this Security Instrument et any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender wmtil actually
received by Lender. IfanynoﬁcereqmrdbythlsSeamtylnmummtmalsomqmedmderApphmble
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

2300341886 D _V6IL
ILLINOIS - Single Family - Fsnnie Mas/Freddie Mac UNIFORM INSTRUMENT -

%-Oﬂu (1302) X Page 1001 16 ) Form 3014 1/01

K



1426808008 Page: 12 of 21

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
m:ghtbesilent,bmmmmshaﬂnmbemnsmwdasaprwhnmagmnstagmbywnmIn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

AsmedmthlsSemmtyhsumnmn.(a)wordsofthemscuhnegmdashallmdmdude
mespondmgwﬂawordsmwmdsofthefmmmgmdﬁ'(b)wmdsmﬂwsmgdushdlmmd
include the olural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any actin,

IT.Mrmm'anpy.BorrowershanegimoneoopyoftheNotemdofthisSeunityInstrman

18. Tra/ufi.r of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the ¥ cor arty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the Zate. of which is the transfer of title by Borrower at a future date to a purchaser.

If afl or any part of th: Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & ber=ficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ver0* ¢ immediate payment in full of all sums secured by this Security
Instrument, However, this optica she™ not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerde: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fmun the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seued by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perixd, I -nder may invoke any remedies permitted by this
Security Instrument without farther notice or deman/| on Sorrower.

19. Berrower's Right to Reinstate After Accrievation, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of vir Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prcpe:iy pursusnt to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sperirs ior the termination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Securiiy irsiryment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this 3ecurity Tnstrument and the Note
a3 if no acceleration had occurred; (b) cures any default of any other covenar:s or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lir-iiad to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpuss of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes .5 a~tion as Lender may
reasonably tequire to assure that Lender's interest in the Property and riglts u‘duthisSecmity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrizaent <hall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bigrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectea Ly Lander: (a)
cash; (b) money order; (c) certified check, bank check, tregsurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumer alitv or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumer ¢ «.d
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. :

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Setvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which peyments should be made and any other information RESPA

2300341886 D_V6IL
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requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giva in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party pereto a reasonable period after the giving of such notice to take corrective action. If
Applicable ‘Lea nrovides a time period which must elapse before certain action can be taken, that time
period will be d.ened to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant to Sect.on 18 shall be deemed o satisfy the notice and opportunity to take corrective
action provisions of this Se +iun 20,

11. Harardous Substanes) As used in this Section 21: (a) "Hazardons Substances” are those
substances defined as toxic or hazardovs substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroiene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia’s ¢ niaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law:: ard laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definad it Environmental Law; and (d) an "Environmental
Condition" mesns a condition that can canse, conaxows to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disp-a, storage, or release of any Hazardous
Substances, or threaten: to release any Hazardous Substances, on Or ‘n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is ia ~iolation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value a( ite Property. The preceding
two semtences shall not apply to the presence, use, or storage on the Propert of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousume= products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demrsod, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propert; aad any
Hazardous Substance or Environmental Law of which Borrower has actual lmowledge, (0) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threut of
release of any Hazardous Substence, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

2300341886 D_V6IL
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secaurity Instrument (but mot prior ¢o
acceleration under Sectiom 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanli; (c) a date, not less than 30 days from the date
the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall
further *«fuvm Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure 7.coceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclostire. If the default is not cured on or before the date specified in the notice, Lender at its
option may re/ab: immediate payment in full of all sums secured by this Security Instrument
without further dea:oad and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled to cciter; all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not Hmited #=; reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymkait o1’ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay, any recordation costs, Lender may charge Borrower a fee for
releaging this Security Instrument, bus oo’y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicssle Law.

24, Walver of Homestead. In accordance with Minois law, the Borrower hereby releases and waives
all rights under end by virtue of the Illinois homestcad exemption laws.

25, Placement of Collateral Protection Insurance. ‘Up'2ss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement it Jender, Lender may purchase insurance
at Botrower's expense to protect Lender's interests in Borrower's collateral. This ingurance may, but need
not, protect Borrower's interests. The coverage that Lender jarchsses may not pay any claim that
Borrower makes or any claim that is made against Borrower in comnictiou rvith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providizy Lender with evidence that
Bortower has obtained insurance as required by Borrower's and Lender’'s agrezinent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inzianze, including interest
and any other charges Lender may impose in commection with the placement of the iasurance, umtil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance sy be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be movs thin the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

{Seal) (Seal)
bargrer -Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) o (Seal)
<Borrower -Borrower
2300341886 D_V6IL
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STATE OF ILLINOIS, QOdC County ss:
L MARTA MIWHWK' , a Notary Public in and for said couaty and
statedoherebyoemfythnmu NAUGHTON and KELLY NAUGHTON

personallyknowntometobethesamepersm(s)whosename(s) mbsm‘bedtotheforminginsﬂumm:

appeared erore me th in person, and acknowledged that he/she(tiy, signed and defivered the said
instrument as “xig/her; and voluntary act, fm&euﬁandpmposesﬂ:ﬂ'emsetfmﬁ.
Given urdct my hand and official seal, this dayongP‘EMSCg'ozglq

R 1 [tk

Public ﬁtﬁRW’-\- MiLoWIckd

il
OFFICIAL SEAL ‘1

MARTA MILOWICKI )
Nolary Public - State of IHinois
My Commission Expires Sep 6, 2018

Loan crigination organization U.S. Bank National Association
NMLSID 402761

Loan originator Daniel R, Cossettini

NMLSID 861931
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 10th day of September, 2014 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument™) of
the same date given by the undersigned (the "Borrower") to secure the Borrower' s Note (the "Note") to
U.8. Bank N.A.

(The "Lender™) of the same date and covering the property described in this Security Instrument and located af:
7441 W IRVING PARK RD APT 2W, CHICAGO, IL 60634

(Property Address)
The Security nraunent is amended as follows:

The words "at the'rat, 2 4,250%." are added at the end of the second sentence in the definition of
*Note" in the DEFINITWTS section.

By signing below, Borrower '023pts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Date

2300341388 D_Ve73L
VMP @ Banketw Systems T VMP873(IL} {1207
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of September, 2014 ,
and is ir:oiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o:. Security Deed {the "Security Instrument”) of the same date given by the
undersigned (ths "Borrower") to secure Borrower's Note to U.8. Bank H.A.

(the
"Lender’} of the sarae Jate and covering the Property described in the Security Instrument
and located at:

7441 W IKT 0«3 PARK RD APT 2W, CHICAGO, IL 60634
[Property Address]
The Property includes a unit in, toge*her with an undivided interest in the common elements
of, a condominium project known as:
IRVING E)Tf ROAD CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). |f the owners assaciation or other entity which acts for the
Condominium Project (the "Owners Association™) heids title to property for the benefit or use
of its members or shareholders, the Property also incli:des Borrower's interest in the Owners
Association and the uses, proceeds and bensfits of Boro'vet's interest.

CONDOMINIUM COVENANTS. In addition to the covinante and agresments made in the
Security Instrument, Borrower and Lender further covenant anc agras as follows:

A. Condominium Obligations. Borrower shall perform all of Pyrrawer's obligations under
the Condominium Project's Constituent Documents. The "Constituent Zocuments” are the: (i)
Declaration or any other document which crestes the Condominium Pruject; (i) by-laws; ({ifi)
code of regulations; and (iv) other equivalent documents. Borrower shah proimptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, with 4 generally
accepted insurance carrier, a "master” or "blanket™ policy on the Condominium Praje.t which
is satisfactory to Lender and which provides insurance coverage in the amounts (niivding
deductible levels}, for the periods, and against loss by fire, hazards included within the wim
*extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

2300341886 D VS
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Section 3 for the Periodic Payment to Lendear of the yearly premium instaliments for property
ingurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage & vrovided by the Owners Association policy.

What wsnder requires as a condition of this waiver can change during the term of the
loan.

Borrowsr #’ia¥ give Lender prompt notice of any lapsse in required property insurance
coverage provided Oy the master or blanket policy.

In the event of ‘a Zistribution of property insurance proceeds in lieu of restoration or
repair following a los: 70 the Property, whether to the unit or to common slements, any
proceeds payable to Borrowr:: are heraby assigned and shall be paid to Lender for application
to the sums secured by the Sarlrity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabliity Insurance. Borrawer shall take such actions as may be reasonable to
insure that the Owners Association m-intains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o e «der.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connect’on viith any condemnation or other taking of all
or any part of the Property, whether of the unic or of the common elements, or for any
conveyance in lieu of condemnation, are hereby asrigred and shall be paid to Lender. Such
proceeds shall be appiied by Lender to the sums seiured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exccr: after_notics to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, ex.ezt for abandonment or
termination raquired by law in the case of substantial destruction by iir2 ar other casualty or
in the case of a taking by condemnation or eminent domain; (i} an;, =mandment to any
provision of the Constituent Documents if the provision is for the express lenefit of Lender;
(iii} termination of professional management and assumption of self-mavageant of the
Owners Association; or {iv) any action which would have the effect of rendeiing. tha public
liability insurance coverage maintained by the Owners Association unacceptable to LerJser.

F. Remedies. |f Barrower does not pay condeminium dues and assessments whe Jue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph v zaull
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notae .rate and shall be payable, with interest, upon notice from Lander to
Borrower requesting payment.
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Borfower accepts and agrees to the terms and covenants contained

%/ XL« Aiwm -

Bc/:rrower -Borrower

= {Seal) (Seal)
-Borrower -Borrower
{Sea ) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
2300341886
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mao/Fredows M~: UNlFORM
INSTRUMENT Fcrm %140 1/01
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Order No.: 18478523
Loan No.: 2300341885

Exhibit A

The followirg described property:

Parcel 1:

Unit No. 2W in the 74.3"W. Irving Park Condominium as delineated on a survey of the
following described real estete:

Lots 3 and 4 in Block 3 in Volk 8rothers Irving Park Boulevard Subdivision, being a
subdivision in the North East fract'onal 1/4 of Section 24, Township 40 North, Range 12,
East of the Third Principal Meridiary, 'ying North of the Indian boundary line (except the
West 10 feet thereof and also the rigiicf way of Chicago Terminal Railroad) and according
to Plat recorded on October 16, 1922 as Dozument No, 7681262, which survey is attached
as Exhibit "B" to the Dedaration of Condorainium recorded as Document Number
0624310042 together with its undivided percintage interest in the common elements, all
in Cook County, Illinois.

Parcel 2:
The (exclusive) right to the use of Parking Space 2W and Ctorage Space 2W, a limited

common element as delineated on the Survey attached to thé Declaration aforesaid
recorded as Document 0624310042,

Assessor's Parcel No: 12-24-202-043-1003



