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DEFINITIONS

Words ueed in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18 20 and 21, Certain tules regarding the usage of words used in this
document ace also provided in Section 16

(A} "Security Instrument” mesns this doctment, wlitcl 75 dated marcH 18, 2008

sogether with all Riders to this document.
{B) "Borrowes™ i aRNOLD TATE JR, A SINGLE MAN

Borrower is ihe mortgagor under this Seourity lastrument,
{C) "Lender™ {3 waASH INGTON MUTUAL BANK, FA

- Lenderis s FEDERAL SAVINGS BANK
organized ang existing under the laws of yHE UNITED STATES OF AMERIGA

HLLINOIS - Single Family ~ Fannis Mas/Fraddia Mac UNIFORM INSTRUMENT Farm 3014 1531

i R ERELE ! _ _
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Lender's address is 3273 K. GREEN VALLEY PARKWAY, SUITE 14, HENDEHRSON, NV

88414 | ‘
Lender is the mortgages under this Secunity lostoument.

(D] "Note” means the promissory note signed by Borrower and dated  magew 19, 2008

The Note states that Borrower twes Lender oNg HUNGRED FOUR THOUSAND AND 087100
Doilars

UL $ 104 ,000. 00 } plus interest. Botrowsr has promised to pay this debt in regular

Periodic Paymens and 1o pay the debt in full sotlater than  appic 0%, 2028

{E} "Property" means the property that is descrided below under the heading “Transfer of Rights

in the Progerty.”

{F) "Loan™ means the debt evidenced by the Note, plus interest, soy prepayment charges and late

charges <us tnder the Note, and all soms dug under this Security nstrument, plus interest.

{G} “Ridess” meuns all Riders to this Security Instrument that are executed by Borrower, The

following Riders are 1o be executed by Borrower [check box as applicablel

Adjustable Rute Pider [ 1Condominium Ridet “}Second Home Rider
| Balloon Rider [ Planned Unit Development Rider [y |14 Family Rider
1Va Rider () Biweekiy Psyment Rider - Ty Onher(s} Espacify]

{(H} "Applicable Law" mean: all controfling applicable federaf, state and local statviss,
reguiations, ordinances and sdmimanative rules and orders {that have the effect of law) as well as
al spplicable faal, non-appeslabls judicial orinions.

(I} *Community Association Dues Tess, and Assessments” memns all dues, fees,
assessments and Other charges that are imponed o Borrower or the Properiy by & comdominivm
association, homeowners association or similat nrpsnization.

{1} "Eiectronic Funds Traosfer® means any iconsfer of funds, other than a transaction
originated by check, dralt, or similar paper instruenet; which is initlated through an electroae
terminal, telephonic inmtrument, computer, of magnetic 1373 80 48 10 order, instruct, or authorize
a Gitatcial institution to debit or credit an account. Buch term inclodes, but is not limited to,
poiat-ol-sale iransfues, Butomated tefler machine ransactions, tosnsises initisted by telephoge, wire
transfees, aad automated dlearinghouse ransfers.

(K} "Escrow lHiems”™ means those itemns that are deseribed in Seetion 3,

(L} "Miscellaneous Proceeds” means any compensation, setifement award of damages, or
groceeds paid by any third perty {other than insurance proceeds pixd wader the coverages
described in Section 3) for: (i} damage to, or destruction of, the Property, JH) condemaation or
other taking of all or any pars of the Property; (i) conveyance in lieu of conceny ation; or {iv)
misrepresentations of, of Omissions as 10, the value sadior condition of the Property.

{M) "Morigage Insurance” means insvrance protecting Lender against the nonpaysozat of, of
default on, the Loaa,

{N) “Periodic Payment” mesns the regulurly scheduled amount due for {i} printipal and
interest under the Note, plus (i) sny amounts under Section 3 of this Security Instrument.

{O) "RESPA® means the Real Estate Settlement Procedures Act (12 US.C. Secticn 201 et $04.)
and i1s implementing reguiation, Regolation X (24 C.E.R, Part 3500}, as they might be amended
from time 10 Ume, of soy additinnel or supcessor legislation or regulation that goveras the same
subjsct matter. As used in this Scourity Instrument, "RESPA" refors to all requirements and
restrictions that 4re frposed in regard to 2 “ledenally reluted mortgage loan® even if the Loan
doss not gualify as ¢ "federsliy refated mortgage loan” under RESPA.

X y
el it ‘f{ é:w

%fﬁﬁlﬂﬂ’ﬁiﬂ! Page 2 ot 12 Form 3044 /0%



1426808224 Page: 3 of 20

UNOFFICIAL COPY

{P) "Successor in Interest of Borrower™ means any party that has taken title to the Propesty,
.whether of not that party has assumed Borrower's obligations under the Note andlor this Seourity
Instrument,

TRANSPER OF RIGHTS IN THE PROPERTY

“This Security Instrument secures to Lender: (i} the repayment of the Loan, sod il renewals, extensions
and modificationsof the Note; and {ii} the performanceo! Borrnwer's tovenantsand agreements under
this Security Instrument and the Note. For this purpose, Borrower doss hereby movigage, grant and
convey to Lender and Lender's successors and sosigas, the following described property located in the

JOUNTY {Fype of Revording Furisdiction)
of £O0K {Nsme of Recording Jutisdictionl:

THE LEfAL DESCRIPTION 1§ ATTACHED HEREYO AS A SEPARATE EXHIBIY
ANG 1% MPE A PART HEREQF.

Parcel 1D Number: 31-38-408~p 19-0000 which currently has the address of
308 SEMINDLE ST o EStrsetl
#ARK FOREST et » o lin0is go466 {Zip Codat
{"Property Address™):

TOGETHER WITH al the improvements now or hereafrer erecied on the property, and all
susements, appurtenances, and fiztures now or hersalwr 8 part of the property. All replicements
and additions shall alzo be covered by this Security Instrument. All of the loragoing is relerred to
in this Security Instrument a5 the "Property.”

BORROWER COVENANTS that Borrower is fawlully seised of ihe estate berely vonveyed
and has the right fo mortgage, grant and convey the Property and that the Traperty is
unentumbered, except for encembrances of record. Borrower warrants and will defend grocrally
the title to the Property against all claims and demaads, subject 1o any encumbrances of racord,

THIS SECURITY INSTRUMENT combines uvniform covemsots for national use amd
aoruniform covenante with Kmited variations by jurisdiction to constitute a wmiform Sscusity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, laterest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and a0y prepayment charges and late charges dye under the Note, Borrower shall also pay
funds for Bscrow ftems pursuant © Section 3. Payments due under the Note and this Security

taitiuis@
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Instrument shalf be made in 158, currency, Huwever, if any check or other instrument recsived by
Lender 35 payment under the Note or this Sscurity Instrument is returned to Lender unpsid,

Lender may require that any or all subsequent payments dus Under the Note ead this Security

Instrument be made in one or more of the foliowing forms, &s selected by Lender: (a} cask; {b)
money order; {¢} sertified check, dank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whese deposits are insured by a federal ageacy,

instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are doemed received by Lender when recnlved at the focation designated in the
Note or 81 such other location a8 may be designsted by Lender in accordance with the notice

‘provisions in Section 15, Lender may return any peyment or partial payment if the payment or

partial pavenenty are insufficient o bring the Loan current. Lender may accept any payment of
pertisl #avineat insufficieat to bring the Loan current, withowt waiver of any rights hereunder or

“prejudics ¥its rights to refuse such payment or partial payments in the future, but Lender 18 not
‘obligated o/ avply such payments at the time such payments are accepted. If sach Periadic

Payment is argdicd as of its scheduled dus date, then Londer need not pay interest on unapplied
funds. Lender mav hoid such unapplied funds until Borrower makes payment to bring the Loan
current, B Rorrower’ dnen not do so within » reasonable period of time, Leader shall sither apply

-such funds or retura them to Rorrower, If not applied carlier, such funds will be applied o {he

nutstanding principal balarve voder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have dow or in the future against Lender shall relieve Borrower {rom
making payments due under the Notz and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments of “rocneds. Bicept as otherwise described in this Section 2,
all payments acvopted and applied by Lerdor shall be applied in the following order of priority:
{a) interest due under the Note; (b} principal doe under the Note; (¢} amounts due under Section
3. Sueh payments shell be appliad to each Penodic Payment in the order ia which it became due,
Any remaining amounts shall be spplied frst to o charges, second 10 agy other amounts dus
undee this Security Instrument, and then to reduce the principal bafance of the Note.

W Lender receives 2 payment from Borrower {00 i delinquent Periodic Payment which
includes a sufficient amoutt to pay any late charge due. % payment may bs applied to the
delinquent payment and the late charge. I morte thim ooe Periodic Dayment is outsteading, Lender
may apply any payment received from Borrower to the repayraont of the Periodic Payments ,
and 10 the extent that, esch payment can be pald in full. To the ex(a that any edcess exists alter
the payment is applied to the full payment of one or more Periodic Payrients, suth excess roay be
applied to any late charges due. Voluntery prepayments shatl be applied first 0 any prepayment
charges and then as deseribed in the Note.

Any spphication of payments, insurance proceeds, or Miscellaneous Proces((s to principal due
under the Note shall not estend or postpone the due date, or change the amount, 54 Ve Periodic
Fayments.

3. Fuads for Escrow Ttems. Borrower shall pay 10 Lender on the day Pertodic Vininents
are dus under the Note, until the Note is paid in full, 2 sum {the "Fuads”) o provide for puyraent
of amounts due for: {2} tazes and assessments and other items which can attain priority over this
Security Instrument a5 2 Hen or encumbrance on the Property; (b} lessehold payments or grovad
rents on the Progerty, if any; {¢} prerniurns for any and all insurance required by Lender under
Section 5 and {d) Mostgage Insursace premiums, if any, or aay sums payeble by Burrower fo
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are cslled "Escrow Hema.” AY origination or at any time during the
terrn of the Loan, Leader may require that Commumity Assoctation Dues, Rees, and Asstssments,
if any, be tserowed by Borrower, and such dues, fees and assexsmients shall be an Escrow ltem.

(&
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Borrower shall promptly furmish to Lender all notites of amounts to be paid wnder this Section.
Borower shati pay lLender the Funds for Bascrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Mems. Lender may waive Borrower's obligation
+0 pay to Lender Punds for any or all Bserow Hems at any time. Any such waiver may oniy be in
writing. In the event of ach waiver, Borrower shall pay directly, whea and where payable, the
amounts due For any Recrow ftems for which payment of Funds has been waived by Lender and,
it Leader requires, shall furnish to Lender receipts evidoncing such payment within such time
period 83 Lender may raquire. Borrower's obligation to make such payments and 10 provide
veceipts shall for all purposes be deemed to be a covenant and agresment Contained fn this
Seeurity Instroment, as the phrase "covenant and agreement” 1 vsed in Section 9. § Bovrower is
obligated to pay Recrow Hems directly, pursuant to 8 waiver, and Borrower fails to pay the
smount due for an Beerow Ttem, Leader may exercise its riphtsy under Section 9 and pay such
amouet 805 Borrower shall then by obligated under Sestion 9 1o repay 0 Lender any such
amount. Leader may revoke the waiver as to a0y or all Escrow [tems at sny time by & aotie
given in sccopdav.e with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Fuads, snd in sue) aipounts, that ace then required wnder this Section 3.

Lender may. & 2.p time, collect and hold Fuads in sn smount {a} sufficient to permat
Lender 0 apply the Fuads at the time spexified under RESPA, sod (b} not to exceed the
mavimum amount 2 fender €@ require tnder RESPA. Lender shalf sstimate the amount of Funds
dus on the basis of current d2ia and reasoriable estimates of expenditures of future Estrow llems
ar otherwise in accordance with Jpplicable Law.

The Funds shall be held in sa institution whose deposits are insured by 4 federal sgency,
instrumentality, or eotity {including {ender, if Lender is an inwitution whose deposits are S0
insured) of in any Pederal Home Losa Raak Lender shall apply the Funds to pay the Esorow
Hems no later than the time specified under RESPA. Lender shall not charge Borrower lor
holding and applying the Funds, annually analvzing the escraw aocount, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on tae funds and Applivable Law permits Lender to
make such 4 charge. Unless an agreement is made Lo w-iting or Apphivable Law PORLes interest
1o be peid on the Funds, Lender shall not be required (o7, Borrower any irierest or cattings on

the Fonds. Rorcower and Lender can agree in writing, howivor, that interest shalt be patd on the
Funds. Lender shall give to Rorrower, without chargs, an avaus] accounting of the Fuonds as
required by RESFA,

If theee is a surplus of Funds held in sscrow, 25 defined under 81:8P4, Lender shall account
to Borrower {or the excess funds in sccordance with RESPA. I theress « shortage of Funds held
in escrow, 25 defined under RESPA, Lander shall aotify Borrower ay tequiced by RESPA, and
Borrower shafl pay to Lender the amount necessary to make up the shortage ip accordance with
RESFA, but in no more than 12 moathly payments. I there is a deficiency of Funds held in
escrow, 85 defined under RESPA, Leader shall notify Borrowsr as required oy #OSPA, and
Borrower shall pay to Lender the amount necessury t0 make up the deficlensy in accerdance with
RESPA, batt in o more than |2 monthly payments,

Upon payment in full of all sums sezured by this Security Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender.

4. Chargos; Liens, Borrower shall pay all taxes, assessments, charges, Fines, and impositions
attributable to the Property which can attain priprity over this Security Instrument, leambold
payments of ground rents on the Property, it any, and Community Assoctation Dues, Fees, and
Assessments, if any, To the extent thas these items are Fscrow Items, Borrower shall pay them in
the manaer provided ta Section 3.

Borrower shall promptly discharge any bien which has priority over this Security Instrument
untess Rorrower. {a) agrees in writing to the payment of the obligation setured by the liea in

o
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a matiner acceptabie to Lender, but omy so long as Borrower is performing such agreemens, {b}
confests the lien in good faith by, or defends apainst enforcement of the Hen in, Tegal proceadings
which in Leader’s opinion operate to prevent the enforcement of the lica while those procsedings
are pending, but only until such procesdings are concluded; or {c} sevures from the holder of the
liet #n sgreement satistactory to Lender subordinatiag the lien to this Security Instrument. I
Lender determines that any part of the Property is subject to a len which can sttain privrity over
this Seeurity Instrument, Lender may give Borrawer & notice identifying the lien. Within 10 doys
of the date on which that notive is given, Borrower shall savisfy the lien or take ons or more of
the actions set Forth above in this Ssction 4,

Lender may require Borrower 0 pay 2 one-time chargs for a real estate @y vetification
andfor reporting service used by Lender in coansction with this Loas,

§. reperty Insurance. Borrower shafl keep the improvements now existing or hereafter
srected onine Property lnsursd sgainst loss by firs, hazards included within the term “extended
coverage,” and any other hazards inciuding, but not Fimited to, sarthquakes and floods, For which
Lender tequirda insurence, This insurance shall be maimained in the smounts {including
deductible levels) and for the perinds that Lender requires. What Lender requires pursuant wo the
proceding sentences con rhange during the term of the Loan. The insurance carner providing the
insurance shall be chosen oy Borrowsr subjeet 10 Lender's right to disapprove Borrower's choice,
which right shall 0ot be exsrcised unreasonsbly. lender may require Horrowsr to pay, in
connection with this Loan, sithen: (=) a onetime charge tor flood 7one determination, ceriification

-and tracking Services; or (b} a Onemiime charge for flood zone determinstion and certification
services and subsequent charges each tine remappings or similar changes occur which reasonably
might affect such determination or ceoification. Borvower shall also be responsible for the
pavment of any fees imposed by the Fedriai Emergeacy Managament Agency in connection with
the review of sny flood zone determination raruting from ap objection by Borrower,

It Borrower fails to maintsin sny of e eoverapss desoribed sbove, Lender may obiain
insurance voversge, at Lender's option and Borrewor's expense. Lender is under ao obligation o
purchass any particular type of amount of coverage, Tpurefore, such coverage shall cover Lender,
dut might or might sot protet Borrower, Borrower's «guty in the Property, or the contents of
the Propurty, against any risk, hazard or Habifity and michi provide preater or lesser coverage
than was previousty in effect, Borrower ackaowledpes that the ‘cost of the insurance coverage so
obtsined might significsntly exceed the cost of insurance that Buirswer could have obismed. Any
amounts dishursed by Leader under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest = 3be Note rate from the
date ol disbursernent and shall be payable, with such interest, upon noive from Lender w
Borrower requesting paymont.

Al insurance policies required by Lander and renewals of such policies shal! he subjeet to
Lender's right to disapprove such policiez, shall include & standard mortgape clutes, and shall
aame Lender as mortgagee andior as an additions! loss payes. Lender shail have the 115 to hold
the policies and renewal certificetes. If Lender requires, Borrower shall promptly give i Lender
all receipts of paid premiums 2ed renewst notices. If Borrower obtains any form of msurance
coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include # standard morigage clauss and shall name Lender as mortgages andior as sn

. additionsl Joss payee.

In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
{.ender may make prool of foss if 0ot made promyptly by Borrower. Unless Leader snd Borrower
atherwise spree in writing, any insurance procseds, whether or not the underlying insursnce was
required by Lender, stall be applied to restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender's security is not lessened. Durlng such repair and

bt iataxg é
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restorstion period, Lender shall have the right to hold suth insurance proveeds unlil Lender has
had 80 DPPOTTURILY 10 inspect such Property 1o snsure the work has been completed to Leader's
satistaction, provided that such inspeciion shall be undertaken promgily. Lender may dishurse
proceads for the repairs and restoration in # Single payroent of in s seriss of progress payments a3
the work is complsted, Unless aa agreement is made in writing or Applicable Law reguires
interest to be paid on such insurance procesds, Lender shall not be requited w0 pay Borrower any
interest of earnings on such procesds, Fees for public adjusters, or ather third partics, retained by
Borrower shall a0t be psid out of the insurance proceeds sad shall be the sole obligation of
Bartower. 1I the restoration or repair is not sconomically feasible or Lender's security would be
tessened, the insurance proceeds shull be applied 1o the sums sscured by this Security Insteument,
whether or not then due, with the excess, if any, paid to Borrowsr. Such insurance proceeds shall
bee applicd in the order provided for g Section 2.

I Borsower abandons the Property, Lender may file, negotiate snd settle any available
tosursnce clains and relsted mattees, It Borrower does not respond within 30 days to a notice
from Leader 0@ the insurance currier has offered to settle & clvim, then Lender may negotiate
aad satile the claity. The 3(-day poriod will begin when the gotice is given. [o either svent, or if
Lender acquires the Property under Section 32 or otherwise, Borrower hersby assigns to Lender
{a} Rosrowse's tights t cay insurance proceeds in an amount not 10 excesd the amounts unpaid
under the Note or this Secvatr [nstrument, snd (b} any other of Borrower's rights {other thaa the
tight to any tefund of unesrned premiums paid by Borrower) under all insurance policies
covering the Progerty, insofar az fuch rights are applicable 1o the coverage of the Property. Lender
may use the insurane procends ey 1o repair or restore the Property or to pay amounts unpaid
under the Note of this Secunity Instruman?, whether or not then due.

6. Oocupancy. Rorrower shall occupy, establish, and use the Property as Horrower's
principal residence within 60 cays after the exscution of this Security Instrument and shall
contitue to oecapy the Property as Borrower's principsl vesidence for 8t least one year alise the
date of occupancy, onless Lender otherwise ageies in wriling, which comsent shall «ot be
unressonably withheld, or anless egtenuating circumatzaces exist which sre beyond Borrower's
controd,

7, Preservation, Maistenance and Proteciion of ths Property; lnspeciions. Borrower
shall not destroy, damage or impair the Property, sllow the Proparty to deteriorate or comenit
waste on the Property. Whether or not Borrowsr is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deter/ozuting or decreasing ia value
due to s condition. Unless it is determined pucsuant to Section 5 that roneis 0r restoration is aot
peonornically feasidle, Borrower shall promptly repair ihe Property it damaged to aveid further
deterioration or damape. I insurance or condemnation proceeds are pais in conneciion with
damage to, of the takiag of, the Property, Borrower shall de responsible for repairing or restoring
the Property oaly if Lender has reessed proceeds for suwch purposes. Lender ey disburse
procesds for the repairs and restoration in a single payment or in a Series of progress wiments as
the work is completed. If the insurance or condemnation procesds are not sufficient 1o rapsir or
restors the Property, Borrower is not relieved of Borrower's obligation for the completion of such
fepair Of restoration.

Lender ot ity agent may make reasonable entries upon and inspections of the Proporty. I it
has teasonsble cause, Lender may inspect the interior of the improvements on the Property.
Lender shalf give Borrower aotice at the time of o prier to such ¥a interior inspection specifying
suth reasonable cause,

8. Borrowser's Loan Application. Borrower shall be in default if, during the Loas
application process, Botrowet of any persons of eatities acting at the direction of Borrower of

&
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with Borrower's knowledge of consent gave materially falss, misleading, or inaccurate
information of staterments to Lender {or falled to provide Lender with malerisl information] in
congsction with the Loan, Material representations include, but ate not linwied to, representstions
concerning Borrower's decupancy of the Propecty as Borrower's principe] residence,

3. Protection of Lesder's Interest in the Property snd Rights Under thus Secusity
{ostrument. IF {a) Borrower fails to perform the covenanty and agreements contained in this
Security Tnstrument, (b} there is 3 legal proceeding that might significanily aflect Lender's interest
in the Property andfor rights under this Security Instrument (such 85 a provesding in bankrupiey,
probate, for condemmation or forfaiture, for enforcement of a Jien which may atisin priority over
this Security Instrument or  enforce fiws or regulations), or (¢} Borrewer has abanduned the
Property, then lender may do and pay for whatever i reasomable or appropriste 0 protect
Lendet’s itterest in the Progerty and rights under this Security [nstrument, inchading protecting
andlor assecding the value of the Property, and securing andior repairing the Property. Lender’s
awlions can daclude, bot are not limited to {a} paying any sums secured by @ lien which has
priority ever fias Security Tnstrumeat; (b} appeacing in court; and {c} paying ressonable attorneys”
foos to protect it fnterest in the Property andlor tighty under this Security Instrument, including
its secursd position fn 4 bankruptey procesding, Securing the Property includes, but is net lmitsd
to, entesing the Propartz o make repairs, change toeks, replace or board up doers a0d windows,
drain water from pipes, elbaiante building or other code violations or dangerous conditions, and
have utilities tuened on or oif, although Lender may tke action under this Section 9, Lender does
not have 0 do 50 and is ot endir aty duty or obligation to do so, Yt is agreed that Lender incurs
no liability For not taking any or ail poiions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¥ shall becorne additional debt of
Borrower secured by thus Security Instraraat, These amounts shail bear intersst at the Note rate
from the date of dighurserment and shall be pryadie, with such imterest, upon notice from Leader
10 Borrower requesting payment,

It this Security Instrument is on & leasshold, Yorrower shall comply with ali the provisions
of the lease. I Borrower acquines fes title to the Priwarry, the leaschold and the fee title shall not
merge unless Lender agress to the merger in writing.

10. Mortgege Iasurance. If Lender required Mortgare Tnsurance a8 a condition of making
the Laas, Borrower shall pay the premiums required 1o mainteia the Mortgage Insutance in effect.
1§, for g6y rouson, the Mortgage Insurance coverage required by Lender ceases to be availabie from
the mostgage insures that previously provided such jnsursnce and Toriower was requitsd 10 make
sepurately designated puyments toward the precsiums for Mortgage ksuranes, Baorrower shall pay
the premiums required to obiain coverage substantslly equivalent ' the Morigage Insurance
previvusty in effect, at @ cost substantially squivalent to the cost to Boreyer of the Mortgage
Insursace proviously in offect, from ag alterqute morigage insurer selected by Lender, If
substantislly equivaieat Mortgags Insurance coverage is not available, Borrower shus contimes to
pay o Lender the amount of the separately designated psyments that wers due when Y lasurance
coverage ceased 1o B¢ in offect Lender will mecept, use and redsin these paymioris as 2
sonrelundable loss seserve in liew of Mortgoge Insurance. Such loss vessrve shall be
son-refundable, notwithstending the fact that the Loan is ultimatly paid in full, and Leader shall
a0t be required to pay Borrower any interest of earnings on such loss reserve. Lender an oo
fonger require loss reserve payments if Morgage lnsurance coverage (in the amount and for the
perind that Lender requires) provided by an insurer selected by {aender again becomes avalable, 18
obtsined, and Lender requires separately designated payments toward the premiums for Mortgags
Insurance. If Lender requised Morigage Insurance ss a condition of making the Loon ané
Borrower was required to make separately desipnated payments toward the premiums lor

s
Intt:ialm\t/

%*-ﬁﬂ.}mﬁm Foge & a1 3 Farm 3014 1/01



1426808224 Page: 9 of 20

UNOFFICIAL COPY

Mortgege Insurance, Borrower shsil glthe premiums feguired to maintsin Mortgage Insurance
in effect, or o provide a nomrefundable Toss reserve, until Lender's requirement for Mortgags
Insursnce suds in accordance with Bny written agreement between Borrower and Lender providing
for such termingtion or until termination is required by Applicable Law. Nothing io this Section
10 affscws Borrower's obligation to pa{ir(umst at the rate provided in the Note,

Mortgage Insurance reimburses Londer {or any entity that purchasos the Note) for certain
foxses it may incur if Borrower does not repay the Loso as agreed. Borrower is not o pasty 0 the
Morigage lnsurance.

Erit)ﬁgage insarers evaluate their total risk on all such insurance in foree from time to time,
and MY enter into agreements with other parties thet share or modify their risk, or reduoe losses,
These agfetements 2 on 1erms and conditions thet are satisfactory 1o the mortgage insurer and
the other perty {or parties) o these sgreements. These agresments miay fequire the morigage
inaurer 19.make payments USiag any source of tunds that the mortgage insurer may have available
{which snst include fuads obtained from Mortgsgs Insurance premiums}. .

As 8 raadt of these sgreements, Lander, any purchaser of the Nots, another insurer, any
refnsurer, any other entity, or any affiliste of any of the loregoing, may reseive {directly or
indirectly) aninarts thet derive from {or might be characterized 28 2 portion of Borrowst's
payments for Morigage lasuranee, in exchange for shuring or modifying the mortgs tasurer’s
risk, or reducing ronsrz. IF such agresment provides that an affiliate of Lender takes a share of the
jsurer’s risk in excheage for a shere of the premiums paid to the insurer, the arrangement is
often termed "captive rrinsurance.” Further

}a) Any such agreerents will not affect the amounts that Borrower has agreed to
pay Tor Morigage Insurance, or any other terms of the Losn. Such agreements witl aot
increate the smount Borrower will owe for Mortgage Insurence, and they will not sntithe
Borrower 10 any refund.

{b) Any such agreements will not affect the rights Borrower s - if any - with
respect 10 the Mortgage Insurance tnour the Homeowners Protection Act of 1998 or any
other law. These rights may include toe right 10 receive certzin disclosures, (o request
and obtzin cencellation of the Morigage snsuranve, to have the Mortgage lnsurance
terminated automaticaily, asdior to receive a refund of any Mortgage Insurance
premiums-that wers snearned at the time of such cancellstion or termination.

1%, Assignment of Miscellancous Proceuds; Forfeiture, All Miscellaneous Procesds are
hereby gssigned to and shall be patd to Leader,

I the Property is damsaged, soch Mistellaneous Proccads shull be applied to restoration of
repair of the Property, il the restoration or fepir is sconnnqaily feasible and Lender's security 15
not lessened. During such repuir and restoration period, Lender sindl have the right to hold such
Miscellansous Procesds uatit Lender has had an ppportunity 1o inspest such Property o enswre
the work has been completed to Lender's sstisfaction, provided tait such inspection shsll be
undertaken promptly. Lender may pay for the repairs and restoration id o slagle disbursement or
in 2 serics of Ym%“m payments as the work is completed, Usless no-agreement i3 made in
writing or Apglicable Law requires interest to be paid oo sueh Miscellanesnes Procesds, Lender
shall aot be required to pay Borrower sny inwrest or earnings ou such Misezllaneaus Proceeds,
the restoration OF fepair is ot economicslly feasible or Lender’s security wou'd Iy lessened, the
MisceHansous Praceeds shalt be applied (o the sums seeured by this Security Instraruent, whether
or aot then dus, with the exoess, if any, peid o Borrower. Such Miscellaneous Proreeds shell be
applied fn the nrder provided for in Section 2.

In the event of 4 total tsking, destruction, or loss in value of the Property, the Misccilareous
Proceeds shall be applied 1o the sums secured by this Security Instrumens, whether or fot thea
due, with the ssoass, if aay, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or grester than the amount of the Sums secured by this Security Instrument immedistely
before the pertial tsking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Misceilaneous Proceeds multiplied by the followiag fraction: (a) the twtal smosnt of the sums
secured immediastely belore the parvial taking, destruction, or foss in value divided by (b} the fsir

Initisim i@
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market valve of the Property immediately before the partial taking, destruction, or loss in value,
Any balanes shail be paid o Borrower. _ o )
1n the event of 2 partial taking, destroction, or 1053 in value of the Property in which the fair
enarket value of the Property ismedintely before the partial teking, destruction, or loss in value is
tezs than the amount of the soms secured immediately before the partial taking, destruciion, or
Toss 1o vatue, unless Borrower and Lender otherwise agree in writing, the Misssitaneots Proceeds
shall be applied to the gusns secured by this Secarity Instrument whetber 0r 20t the sums are then

ue.

1¢ the Property is abandoned by Borsower, or if, after notice by Lender to Boreower that the
Opposing Party {as defined in the next ssatence} offers to make an sward to settls 2 claim for
damages, Borrower fails 1o respond to Lender within 30 days after the dais the notive is given,
Tender 16 authosized 0 cotlect and apply the Miscellaneous Froveeds either to regtoration of
repair of the Property or to the sums secured by this Securily Instrument, whether or not then
due. "Crocsing Party” means the third party that owes Borrower Misellunoous Proveeds or the
party againsi whom ﬁum}mr has & right of action in regard to Miscellanenus Procesds.

Rorrower shal be 1n default if eny action or proccediog, whether sivil or criminal, is begua
that, in Lemdsr's jodgment, could result o forleiture of the Progerty or oOther material
impairment of ‘anders interest in the Property or rights under this Security Instrument.
Borrower can cure s 2 default and, if acceleration has occurred, reinstate 82 provided in Section
t9, by causing the sctiop or procesding 6 be dismissed with a ruling that, in Lender’s judgmen,
orecludes forfeiture of tie Property or other materia) impairment of Lender's interest in the

operty or rights under inis Security Instrument. The proceeds of any award or clsim for
darntages that are atiributabis to the impairment of Lenders interest in the Froperty are hereby
assigned and shall be paid to Lender.

All Miscstlansous Procseds that are not apfiiaci tn restaration or repair of the Progerty shall
be apfiied in the order provided foran Jestion 4 _

2. Borrower Not Released; Furbesrance By Lender Not 3 Waiver, Bxtension of the
time for paymest or modification of voiortization of the sums secured by this Security
Instrument grantsd by Lender to Borrower o iny Successor in Interest of Borrower shall nol
opetate 10 release the lisbility of Borrower or any Succeseors in Interest of Borrower. Lender shail
not be required to commenve proceedings agairst any Successor in Imerest of Borrower or 1o
refuse 10 extend tme for paymens or otherwise modly smortization of the sums sstured by this
Security Instrument by reason of any demand made Ly i original Borcower or any Successors in
Intersst of Bosrowsr. Any forbsarance by Lender in exeicising any right or remedy incloding,
without {imitation, Lender's scceptance of payments from ihird persons, entities of Successors 1
Interest of Borrower or in amounts less then the amount then que, slwll not be & waiver of or
preciude the exercise of any right or remady.

13, Joint and Seversl Liability; Co-sigaers; Successors wrd Assigns Boond. Borrower
covenants and agress that Rorrower's obligations and Hability shall be [irt and several, However,
any Borrower wha eosigns this Security lastrument but does not exscuts U Note (s "covsigaer”™):
{a} is m"sig:xin%gais Security Instrument only o mortgage, grant sod cmvey the cosigeer's
interest in the Property under the terms of this Secunty Instrument; {0} is aot personally
ablignted 1o pay the sums secursd by this Security Instrument; and {¢) agrees tliat Dender and any
other Borrower can apree to extend, modify, forbese or make any sccommodativns with regard 10
the terms of this Security Instrument or the Nowe withaut the corsigner’s consent.

Subject to the provisions of Section 18, any Succsssor in Interest of Borrower w0 assomes
Borrower's obligaiions under this Sseurity lnstrument in writing, and is approved by Lener) shall
obtain all of Rorrower's tights and benefils under this Security lnstrument. Borrowsr shall not be
refeased from Borrower's obligations and Liability under this Security Instrument unfess Lender
agrees 10 such release in writing. The coveasnts snd agreements of this Security Instrument shall
tind {except as ngideé in Section 20) and benefit the sucessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services parformed (n connection
with Botrower's default, for the purpose of protecting Lendes's interest in the Property and rights
under this Secusity Instrument, including, but not limited to, attorneys' fees, propesty inspection
and valustion fees. In regard to any other fees, the abseace of express suthority in this Security
Instrument to charge a speeific fee to Borrower shall not be sonstrued as & probibition on the

mﬁm.\l.é e~y
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charging of such fee. Lender may not charge fees that sre expressly prohibited by this Secursty
Instrument or by Applicobie Law.

It the Loan is subject to a law which sets maximum losn charges, and that faw is finally
interproted so that the interest or ather loan charges collected or 10 be collected in connection
with the Loan excesd the permitted Hmits, then: (a} any such loan charge shall be reduced by the
arnount Tiscessary 10 reduce the charge 1o the permitied Himit; and (b} any sums already collscted
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chotse 10 make this refund by reducing the principal owed under the Note or by making 2 direct
peyment 10 Borrower. IF a refund reduces principal, the reduction will be treated a5 3 partial
prepayment without any prepayment charge thsthmr or not 2 prepavment charge is provided for
vader the Note), Borrower's acceptance of any such refund made by direct payment o Borrower
will iomtiemﬁ a3 waiver of any right of actien Borrower might have anising out of such
overcharge. _

15 Notices, All notices given by Borrowsr or Leader in connection with this Securily
Instrument vt be in writing, Any sotice to Boreower in connection with this Security
Insteument suzll be deemed 1o have been piven 1o Borrower when mailed by first cless mail or
when actuslly dofivered i Borrower's totice address if sent by other means. Notice 1o any one
Borrower shell-onaRtitute notice to all Borrowers unless Applicable Law expremly requires
otherwise. The acte sddress shall be the 'Pmp&rtgaﬁddrm uiiess Borrower hess destgnated a
substitute notice addrass by notice to Lender. Borrower shall prompily notify Lender of
Borrower's change of afevess, 1f Lender specifies & procedure for ceporting Borrower's change of
addvess, then Borrowes shelf nnly report 2 change of address through that specilied procedure.
There may be only one destgarivd notice address under this Security %nstrumem at any one time.
Any notice 1o Leader shall be given by delivering it or by malling it by Hrst class mail to
lender’s address stated herein uniess Lender hss designated amother address by sotice
Rorrower. Any notice {n conaection wth this Security Instrument shall not be deemed to have
been given to Lender wnti] actually received by Lender. Il any notice required by this Security
Insstrument is siso required under Applicalss Law, the Applicable Law requirement will satisfy the
corresponding teuinsment under this Secwity Ltrument. ,

£6. Governing Law; Severability; Rules o1 Construction, This Security Instrument shall
he governed by federal [aw and the aw of the mrisdiction in which the Property is located. All
rights and obfigations contained in this Security intirmment are subject 1o auy requirements and
Kmitations of Applicable Law. Applicable Law might zaplicily or implicitly allow the parties io
sgree by contract of it might be silent, but such silenos srall ot be construed 28 3 prohibition
against agreement by contract In the event thet amy rwovision or clause of this Security
Instrument or the Note conflices with Applicable Law, such vonflict shall not affect other
provisions of this Security Insirument or the Note which can Le given effect without the
conflicting provision, ,

As used in this Security Instrumest: {a} words of the masculine gender shall mean and
include corresponding newter words or words of the feminine gender; (%) words in the singular
shall mean and include the plural and vice verss; and {c} the word "may"(gives sole discretion
without any oblipation to take any action.

17, Borrower's Copy. Borrower shall be given ove copy of the Note aid o this Security
Instrument.

18, Transfer of the Propecty or a Beneficial Interest in Berrower, Asviad in this
Section 18, “Interest in the Property™ meons any legal or beneficial interest in thy Froperty,
including, but not Himited to, those benoficial interests translersed in 8 dond for deed, corisact for
detd, installment Sales contract or escrow agreement, the intent of which is the transfer of utle by
Borrower at a future date o a purchaser. ‘

1f ail or any part of the Property or any Interest in the Property is sold or transferred {or if
Rorrower i6 not a fatursl person and 2 bensficial interest in Borrower is sold or transferred)
without Lender’s prior written consunt, Lender may require immediate payment in full of ali
sums secured by this Security Instrument. However, this option shall not be evercised by Lender
it such enercise 3 prohibited by Applicable Law.

M Lendsr esercises this option, Lender shall give Borrower notice of acesleration. Thes notice
shall provids a period of not less than 30 days from she date the notics is given in avcordance with
Section IS within which Borrower must pay all sums secured by this Security Instrument. If

3
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Borrower fails to pay these sums peior o the expiration of this peiod, Lender may invoke any
remediss itted by this Security Instrument without further notice or demand on }Bormwer.

{9. Borrowar's Right to Reinstate After Acceleration. U Borrower mests ferain
conditions, Borrower shall have the right to have enforcemsnt of this Security Instrument
discontinued a any time prioy 1o the earliest of: {a} five days before sale of the Property pursuant
to Section 7 of tis Secusity Instrument; {b} such other period as Applicable Law might specily
for the terenination of Rorsower’s right to reinstate; or {¢) sotry n‘Fa judgment eaforeing ths
Security Instrument. Those conditions are that Borrower: {a} peys Lender alf sums which then
would be due uader this Security Instrument and the Note 85 if no scoeleration had oocurred; (b)
cures any default of any other covenants of agreements; {c} pays sli expenses incwrred in enforcing
this Secusity Instrument, including, but not limited 0, reasomable autorneys’ fees, property
inspection and valuation fees, snd other fees incurred for the purpese of protecting oander’s
interest in the Property and rights voder this Security fnstrument; and {d} takes such sction &
Lender ~aay tessonably require 10 assure that Lender’s interest in the Property and rights under
this Securit. fostrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, 7l continue unchangsd unless as otherwise provided under Applicable Law. Tender
may require Uind Dorrower pay such reinstaterment sums and in one or more of the
fotlowjng forrs, o oelected by Lender: {a) cash; {b} money order; ic} veritfiod check, bunk check,
treasurer's check or grahier's check, provided any such check is drawn upon as institution whose
deposita are msured by @ federal sgoncy, instrumentality or entity; or {3} Flectonic Funds
Transfer, Ugon feinswa’eraent by Borrower, this Security lastrument and ubligations seoured
hereby shail remain fully effsctive as if 0o socelerstion had ocgurred, However, ihis right o
reenstate shall not apply in 18 cuse of acoeleration under Section 18,

390, Sale of Note; Chasge of Losn Servicer; Notice of Grievance. The Note or & partial
interest in the Note (topether with (his Security Instrument} can be sold one or more times
without prior notice 1o Borrower. /i sile might result in 8 change in the eotity {known s the
*Loan Servicer™) that colleets Periodic Yavmsnts due under the Not and this Secutivy Instrument
and performs other morigage Joan servicry obligations under the Note, this Security lastrumens,
and Applicable Law, There also might be 0e o7 more ¢hioges of the Loan Servicer unrelated toa
sale of the Note. {f there is 3 change of the Lots Servicer, Borrower will be given written notice of
the change which will state the name and address 0f the new Loan Serviser, the address fo which
sayments shoutd be made and any other infarmation RESPA requires in connection with 2 notice
of transfer of servicing. 1F the Note is sold and thereeltsr the Loan is serviced by 3 Loan Servicer
other than the purchaser of the Note, the mortgage loes worvicing obligations to Borrower wil
temain with the Loan Servicer or ke irsasferred to & succsmor-Loan Servicer and are 60t assumed
by the Note purchaser nitless otherwise provided by the Note puriiaser.

Neither Borrower nor Londer may commends, join, or &= joired to any judicial action {as
sither an individua! litigant of the member of a ciass) that ariser frum the other party's actions
pursuant to this Security Instrument or that slieges that the other panty has breached any

ovision of, or any duty owed by reason of, this rity Instrument until such Borrower or
sender has notified the other party {with such notice given in complisnce vith the reguiremants
of Section 13} of such alleged breach and afforded the other party hereto a reasopabie period after
ihe giving of such moties 1o take correstive sction. B Applicable Lew provides ) time period
which must elapse before certain action can be taken, that time period will dodiemed to be
rensonable for purposes of this parsgraph, The notice of acceleration end AppoTtuanty 10 Cure
given f0 Borrower pursuant $0 Section 22 and the notive of aceleration given @ Dorrower
pursuant to Section 18 shall be deemed to satisfy the notice and epportunity 1o take waTetive
sction provisions of this Seetion 20

21. Hazsrdous Substances. As used in this Section 21: {a} "Hazardous Substances” are
those substances defined 28 toxic or hazardous Sulstances, pollutasts, or wastes by Bavironments!
Law and the followsnp substances gasolios, Kerosene, other flammsble or toxic peiroleurn
products, toXic pesticides and herbindes, wvolatile solveats, materials conlaining asbestos of

realdehyde, and radicactive materials; {b} "Envirenmental Law™ mezns federal laws and laws
of the jurksdiction where the Pro(gjray is Incated that relate to health, safety or environmental
orotestion; {¢] "Environmental Clesnup” inclodes any response sction, remedial action, or

:mma;‘i éﬁ
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tamoval action, a8 defined in Environmenta! Lew; and {8} an "Environmental Condition” means
a condition that can cause, contribute 10, of ptherwise trigger an Environmental Cleanup,

Borrower shall ot catse or permit the presesce, wse, disposal, storage, or relsase of any
Harzardous Substances, or threaten o release any Hazardous Substances, on or in the Property,
Rorrower shall oot do, nor allow anyone else to do, saything affecting the Property {u} that is 1
violation of any Eoviconmental Law, {b) which creates an Environmental Condition, or e} -
which, due to the presence, wsw, or release of a Flazardous Substance, crestes a condition that
adversely affecis the value of the Progerty, The preceding two svateaces shall eot apply to the
presence, use, or storage on the Property of small quanities of Hazardous Substances that are

enerally recognized 10 he appropriste to normal residential uses and 0 maintenance of the
roperty (including, bix not limited to, hazardous substaoces in consumer products).

Borrowsr shall promptly give Lender written notice of {2} any investigation, claim, demand,
lswshit or other action by any governmentsl or repulstory agency or private party involving the
Propert;. aid any Mavardous Substsnce or Havirommentl Law of which Borrowsr has actual
gnowledge (%} any Eaviroamentsl Condition, including but not Emited te, any spilling, leaking,
discharge, roiesse or threat of relesse of any Hazardous Substance, and (¢} any condition caused by
the prevence, vee)or relesse of # Hazardous Substance which adversely affects the value of the
Property. If Horonsar learns, or is notified by any governmentsl or regulatory authority, of any
%i‘:ivata party, that oy removal or other remedistion of any Hazardows Substance affecting the
rogerty is necesssey, Borrower shall prompuly take all aecessary remedial actions in accordance
with Environmentsl-law. Nothing hercin shall create any obligation on Lender for an
Enviroamentsf Cleanup,

; NON-UNIFORM COVENANTS. Borrower andd Lender further covensat and agree as
vtlows:

22, Acceleration; Remeaice Lender shslf give notice to Borrower prior to
seeeleration following Borrower' s troach of any covenant or agreement in this Security
[nstroment {but net prior 10 scvelesstion under Seciion I8 usless Applicable Law
provides otherwise). The notice shalf rpecify: {a} the default; {b) the action required to
cure the default; (¢} 2 date, not luss thar 30 days from the dafe the notice is given fo
Borrower, by which the default must be cured, and {d) that failure 1@ cure the defauit on
or before the date specilied in the notice may rusult in accelurstion of the sums secured
by this Security instroment, foreciosure by jucisel proceeding and sale of the Property.
The notice shall fuether inform Borrower of the tigh: 10 reigstate alter scceleration and
the right o assert in the foreclosure proceeding the nonectistencs of 2 defavit or any
other defense of Borrower {0 sovsleration and torsciosuresif the default is not cured on
or before the date specified in the notics, Lender at its option may requiee immediste
payment in full of all sums secured by this Security instruprieat without furiher demand
sod may forecioss this Security Insirument by judicial procrading. Lender shall be
entitled 1o coflect all expenses incurred in pursuing the remedies 27ovided in this SecBon
22, imcluding, but not Hmited to, reasopable attormeys” fees wd costs of dile
evidence. :

23, Release. Upon payment of afl sums secured by this Security Instrumaar) £ 2nder shall
release this Security Instrument. Borrower shall pay any recordstion eosts. Lenoer raay charge
Borrowes & fee for refoasing this Security Instrumeant, but only f the fes 15 paid 10 3 third party
for services rendered and the sharging of the fee is permitied under Applicable Law,

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases
and waives all rights under and by virtue of the {Hinois homestead sxemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower'’s agresment with Lender, Lender
mey purchase instrance a3 Borrowers espense 10 protect Lender's interess in Borrower's
coHatersl, This insursnce may not pay,but need not, protect Bosrower's interests The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made sgrinst

initialy: ‘C @i,
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212 _ o _
sgainet Borrower in connection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but oaly sfter providing Lander with evidence that Borrower has obiaiged
insurance & required by Borrower's and Lender's agreerent. [f Lender purchases insurance for
the collaters], Borrower will be responsible for the costs of that insurance, including interest and
any other charges Leader may impose in conaection with the placement of the insurance, ot the
etfective date of the cancellanien or expitation of the insurance. The costs of the imsurance may be
sdded 1o Borrowers total ouistanding balance or obligation. The costs of the msurance may be
more than the cost of insuraace Borrower may be able to obtain on {is own

BY SIGNING BELOW, Borrower accepts and ageess to the {orms and covenanis costained
in this Security Instrument and in any Rider execuied by Borrower and recorded with i

Witnesses:

V. }( ﬂa{,ﬁ{f{m {Seal)

sHorrewer
ARNOLE TATE JR

{Sesh)

~Bogrower

(Seal) ( (Seal)
~Bartower ~Borrower
(Seal) ) (s
~Bortower -Borrower
{Seal) {Seal)

- Baet crever «Borrower

%"ﬁﬁl}tﬁn 1o Fage 44 oF 15 Farm 314 1701
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STATE OF ILLINQIS, County ss:
1, fﬁ{;% ? (EZ}L"*}P\ , 2 Notary Public § m it Tor, said cousty snd
swate do hereby certily that apnnen Tate Jg! N Ku ﬁ;\ Ezg‘_

perscmﬂiiy fnows th me to be the ssme pemsons) whose namels} subsceibed to the foregoing
itetrument, appeared before me .& ) it perstny, and scxnowiedgsd that hefshefthey migned and
dehwre.. the snid ingtrument ag esfthelr free an {g nmry act, for ﬂm sy snd purposes

shersin sex farth, (\ ﬂ w& M

Criven under my hang and official seal, this

My Commission Txpirest fj bldq A

_ i
Fnitingg: {- é
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PACIFIC NORTHWEST TITLE

Commitment Number, 80328C
SCHEDIRLEC
PROPERTY RESCRIFTION

The land referrett to 1n this Commitment is described as foliows:

LOT 19 IN BLOCK 83 IN VILLAGE OF PARK FOREST AREA #5, A SUBDIVISION OF PART OF THE EAST
HALF OF SECTION 35 AND THE WEST HALF OF SECTION 38, TOWNSHIP 35 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INEeX NUMBER:

31-35-406-019-0000
TOWNSHIF:

PROPERTY ADDREES:

308 SEMINOLE STREET
PARK FOREST, IL 60486

ALTA Commitment Schedule & {B0328C PFL/R0326L011)
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S7us 14 FAMILY RIDER  ,jiesee08-080

whs {Assigameat of Rents)

THIS 1"¢ FAMILY RIDER is made this ot dav of  mamcs 2008 .
and is iotorporated into and shall be deemed 10 amend and supplement the Mortgage, Desd of
Trust, or Secorisy Dead {the "Security Insteument™} of the same date given by the undersigned
(the "Borrowe "} to secure Borrower's Nois o

WASH | NGTOW MaITHAL BANK, FA

{the "Lender"} of the wme daie and covering the Froperty desceibed in the Security Instrament
and locsted &t
308 SEMIMDLE 57, PAGK FORESY, il 80486

[(Property Address]

1-4 FAMILY COVENANYS. £/ addition to the sovenants and agresments made in the
Security Instrument, Borrower and Lende: Turther covenant and agree as follows:

A ADDITIONAL PROPERTY SUBIECT T(O THE SECURITY INSTRUMENT. In
addition to the Property described in Seaurity lustument, the following ivems now or hereafter
attached to the Property 1o the extent they ate fistuess ne added to the Property description, and
shall also constitute the Property covered by the Seririty Instrument building eaterisls,
appliznces and goods of every natore whatsoever now or bwreafter locsted inm, on, or whed, oF
intended to be used in connection with the Propecty, including, but not limited to, those for the
purposes of supplying or distributing heasung, couling, electrivity  ans, waler, air and fight, fire
prevention and estinguishing apparatus, security and atcess contoo) spparatus, plumbing, bath
tubs, water hesters, water closets, sinks, ranges, Stoves, refrigerators dishwashers, dispossls,
washers, dryers, awoings, storm windows, storm doors, soreens, blinds, chades, curtsing and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverines all of whach,
including replacements and sdditions thereto, shali be deemned to be and resisin a part of the
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Property covered by the Security lnstroment. All of the foregoing together with the Property
deseribed in the Security Instroment {or the jencehold catate if the Secunty Instrument 13 on &
leasehold} sre referred to in this 174 Femily Rider and the Security Instrument as the "Propenty,”

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower shall not seck, apree
to of raaks a change in the use of the Property or s zoning ¢lassfication, unless Lender has
agreed in v/riting to the change. Boreowsr shall comply with alf laws, ordinances, regulations and
requirements ¢f any governmental body applicable to the Property.

C. SUBOPDMATE LIENS. Ewept as permitted by federsl law, Borrower shall not
allow any Hen infericd 7o the Secuwity Instrument to be perfected against the Property without
Lender's prior weitten cormission.

D, RENT 1OSS INSURANCE, Borrowsr shell maintain insurance against rent loss in
addition to the other hazards for which Insurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 15 deleted.

F. BORROWER'S OCCUPANCY. Umvsss Lender and Borrower otherwise agree in
writing, Section § concerning Borrower’s occupanvy of the Property is deleted,

. ASSIGNMENT OF LEASES. Upon Leada’s request after defavlt, Borrower shali
assign to Lender ai lesses of the Property and alf security drposits miade in connection with leaswes
of the Property. Upon the sssignment, Lender shall have thuright o maodily, extend or terminate
the sxisting leasss and 10 execute new feases, in Lender’s sole discretina. As used in this paragraph
G, the word “lesse” shali mean “sublease® if the Security Instrunsent is on 4 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower shsofutely and unconditionally assigns and traes’ers to Lender ofl the
rents and revenves {"Rents") of the Property, regardless of o whom the Reuts of the Property are
payable. Bosrawer authorizes Lender or Lender's agents to tollect the Rents, aind 84008 that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Beiruwer shall
receive the Rents untik: {1} Lender has given Borcowee notice of default pursuant to Seation 22 of
the Security Instrument, ang {ii} Lender has given notice to the tenantls) that the Reais we/to be
paid to Lender or Lender's agent. This asmignment of Rents constities an absoivte assignment
sod not an sssignment for edditional ssounty only.

Enitials é 'ﬁr
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It Lender gives natice of default to Borrower: () alf Rerts rectived by Bovrower shall be
held by Borrowsr as trugtes For the buenefit of Lender only, io be applied to the sums secured by
the Security Instrument; (it} Lender shalt be entitied 1o coltect and regeive all of the Rents of the
Property; {Hi} Borruwer agrees that sach tenant of the Property shall pay all Rents due and unpsid
to Lender o Lender's agents upon Lender's written demand 10 the temant; fiv) unlesy applicabls
law previades atharwdse, all Rents collected by Lender or Lender's agents shall be applied fiest
the costs o ‘aking comteol of and managing the Property and collecting the Rents, including, but
aot Smited t, attorney's fees, receiver’s fees, prémiums on receiver's bonds, tepair and
maintenance osto, Misurance premiums, taxes, assessments and other charges on the Property, and
then 0 the sums secuned by the Security lostrument; (v} Lender, Lender's agents or any judicially
appointed seceiver shail be Hable w0 awount for oaly those Rents actually received; and (v}
Lender shall be satited to have a receiver appointed to take possessitp of and manage the
Property aad coilect the Runt; and profitg derived From the Property without any showing as io
the inadequacy of the Property 88 security.

1t the Rents of the Property ate not sufficient 1o cover the costs of taking control of sad
managing the Property and of colleciny *he Rents any funds expended by Lender for such
purposes shal! become indebtedness of Borrower 1o Lender secursd by the Secunity Instrument
pursuant to Sectiog 8.

Borrower represents and warrants that Boreoos hes not evecuted any prior assignment of the
Rents and has ot performed, and will not pesform, dny act thet would prevent Leader from
sieccising its rights under this puragragh,

Lender, or Lender’s agents or a judicially appointed recejver, shall not be required to enter
apon, take control of or maintsin the Property befors or ufiel giving notice of default w0
Borrowsr., Mowever, Leader, or Lender’s sgents or 4 judicially apyoiutsd recsiver, may do so a
any time when a default occurs. Any application of Rents shall aot cup nr waive any default or
invalidate any other right or remedy of Lander. This assignment of Reatscf the Property shall
ierraisate when ail the sums secured by the Security lavtrument are paid in (L.

I CROSS-DEFAULT PROVISION. Borrowsr's default or breuch undec oy nots of

agreement in which Lender hes an interest shafl be 4 bresch under the Security Inmtrument und
Lender may invoke any of the remedics permitted by the Security Instrument.

&
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BY SIGNING BRELOW, Borrower ascepts and agrees 10 the terme and provisions contsined
in this 14 Family Rider.

{Seal) { ,(’QLQ%@ {Seat)

<Bagrower “Borrower
ARMOLD TATE JR

/ {S¢al} {Seal)
~Borrower «Bogruwer

“(sesl) {Sest)

~Horiewsr wBogeawes

{Seal) % (Seal)

~Bot rawes ~Hoyrower
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