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MORTGAGE

DEVINITIONS

Words used in mulliple sections of this decument_are. defined below and other words are defined in
Sections 3. L1, 130 18, 20 and 29, Certain rules regabding the usage ol words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document. which is datedSeptember 22, 2014
together with all Riders to this document. Py
(B) "Borrower" is LaDeishia M. Willis, a/k/a LaDeishia Willis, a Married

Womarn ., : '
L inprrte 4

Borrower 1s the mortgagor under this Security instrument
(C) "Lender” is BMO Harris Bank N.A,

Lender isa National Association
arganized and existing under the laws of the United States of America

B501649232

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Qﬂ%*“”“”“ ; 5 j
Page 1 of 15 tn 4 &‘_

YMP Martgage Solutions Inc.

SRS IS (o)

FIDELITY RATIONAL TT




1426908009 Page: 3 of 19

UNOFFICIAL COPY

Lender's address is 1200 E Warrenville Rd, N-3, Naperville, IL 60563-3529

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dared September 22, 2014
The Note states that Borrower owes Lender Ninety-two Thousand And 00/100

Dotlars
(.S $92,000.00 } pius interest. Borrower has promised Lo pay this debt in regular Periodic
Payments and to pay the debt in tull not later than October 1, 2044
(E) "Prwperty" neans the property that is deseribed below under the heading ™ !rdnslcr ol Rights in the
Propiniv.’
{F) "Loau " means the debt cvidenced by the Note. plus interest, any prepavment charges and tate charges
due under Che Note, and all sums due under this Security [nstrument, plus inferest.
{G) "Riders™ meuns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be dxeeated by Borrower [check box as applicable]:

[ Adjustabte Rate ider [_I Condominium Rider [ Second Home Rider
[_ | Balloon Rider F] Planned Unit Development Rider R Family Rider
(I vA Rider eod) Mnweekly Payment Rider L] Other{s) |specity]

(H) "Applicable Law" means all cottrelling upplicable [ederal, state and local statutes, regulations,
ordinances and administrative rules and onler {hat have the etfect of law) as well as all applicable final,
nos-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Asscssiments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
assoclation or similar organization.

() "Electronic Funds Transfer' means any transfer o Bids, other than a ransaction originated by
cheek, draft, or similar paper mstrument, whicl: is initiated thrpugh an electronic terminal, telephonic
NSLrUment, compuier, or magnetic tape so as o order. nstruct, Or Autherize a financial institution (o debit
or credit an account. Such term includes. but is nol limited 1o/ point=nt=saic transfers. automated teller
machine transactions. transfers initiated by elephone, wire transizrs. wpd aulomated clearinghouse
iransfers,

{K} "Escrow Items’' means those items that are described in Section 3.

(L) "Misceltaneous Proceeds™ means anyv compensation. settfement. award of dziaeges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described inSection 53 for: (i)
damage to. or destruction of. the Property. (i} condemnation or other taking of ailor any part of the
Property; (iil) conveyance in lieu of condemmnation: or {iv) misrepresentations of, or omibsion’ as to, 1he
value and/or condition of the Property.

(M) "Mortgage Insurance' means insorance protecting Lender against the nonpavment of, or 4efaull on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled smount due for (i) principal and interest unde® tie
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0} "RESPA™ mceans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ol seq. b and ats
implementing regulation, Regulation X (12 C.F R Part 1024). as they might be amended from time Lo
time, ar any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers w all requirements and restrictions that are imposed in regard
W a ”fedcrally retuled mortgage loan” even i e Loan does not qualify as a “federally related morigage
loan" under RESPA,

8501649232
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(P) "Suecessor in Interest of Borrower"” meuns any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
moedifications of the Note; and (i) the performance ol Borrower's covenants and agreements under
this Security [nstrument and the Note. or this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns. the following described property located in the
Cownivy [ Twpe af Recording lurisdiction|
of Cook [Name of Recording ugisdiction |

LOT 6, EXZEPI THE EAST 36.33 FEET, IN COURTYARD AT STONE CREEK, BEING A
SUBDIVISION (O PART QF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION
2, TOWNSHIP 3%/ NLRTH, RANGE 13, EAST OF THE THIRD PRINCIPAI, MERIDIAN, IN
COOK COQUNTY, ILu.IUCIS.

Parcel ID Number: 31-02-200-057-0000 which currently hays the address of
18453 Stonecreek Dr {Street]
Hazel Crest [Ciy L [inels 60429 [Zip Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler erccted “on’the. property, and ail
casements. appurtenances. and [xtures now or hereafier a part of the property. Alivreplacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing rreferead 1o in (his
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby convevia.and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered. exzent for
eneumbrances of record. Borrower warrants and will defend generally the title to the Property aglinsiall
claims and demands. subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und nen-uniform
covenants with imited variations by jurisdiction to constitute o uniform secerity instrument covering real
property.

UNIFORM COVENANTS. Borrower and {ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepavinent charges and late charges due under the Note. Boreower shall also pay funds for Escrow Hems
pursuant le Section 3. Paymenls due under the Note and this Security Instrument shall be made in 1.5,

8501648232
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, ender may require that any or ali subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b} mongy order: {c) certificd cheek, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposils are insured by &
federal agency, instrumentatity. or entity; or (d) Electronic Funds Transter.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13
Lender smay return any payment or partial pavment if the payment or partial payments are insufficient to
bring\he Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current, #1tout waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such pavments are
accepted. 1f zach Periodic Payment is applied as of its scheduled due date, then lender nced not pav
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes paymenl to hring
the Loan current. H3oriower does not do so within a reasonable period of time, Lender shall cither apply
such Tunds or return thent 1o Borrower. H not apelied carlier, such funds will be applied to the outstanding
principal balance under the Mete immediately prior to foreclosure. No offset or claiim which Borrower
might have new or in the futwe Sgunst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumentos perlornsing the covenants and agreements secered by this Security
tastrument.

2. Application of Payments or( Proceeds. lixcepl as otherwise described in this Section 2. all
payments accepted and applied by Lender(shall be applied in the Tollowing order of priority: {a) interest
duc under the Note; (b) principal due underave Note: (o) amounts due under Section 3. Such payments
shall be applied to each Periodic Payvment in tne ¢rGey in which it became due. Any remaining ameunts
shall be applied first to late charges, second o anyother amounts due under this Sceurity Instrument. and
then to reduce the principal balance of the Note,

It Lender receives a payment [rom Borrower for adefipquent Periodic Pavinent which includes a
sufficient ameunt to pay any late charge due, the payment niay eecapplicd to the delinquent payment and
the late charge, [f more than one Periodic Paviment is outstanding. Uender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. atd’ (o thesoxtent ihat, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied 1o the full payment of one or
more Periodic Payments, such excess mayv be applied 1o any late charges dué ~oluntary prepay ments shall
be applied first to any prepayment charges und then as described in the Note

Any application of payvments. insurance proceeds, or Miscellaneous Proceedi e arincipal due under
the Note shall not extend or postpone the due date. or change the amount, of the Peviodio Pavinents.

3. Funds for Escrow ltems. Borrower shall pay o Lender on the dav Periodis Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for pavment of atmounts due
lor: (a) taxes and assessments and other items which can attain priority over this Seeurity [nStrainant as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on Lhe Property, < any: {c)
premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage Insuranee
premivms, il any, or any sums payable by Borrewer to Lender in liew of the pavment ol Morteage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
fems " AL origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, it any. be escrowed by Borrower. and suel ducs. fees and
assessments shall be an Escrow [tem. Borrower shall prompily furnish to Leader all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obiigation to pay the Funds for amy or all Escrew ltems. Lender may warve Borrower's
vbligation to pay to Lender Funds for any or all Escrow Hems at any (ime. Any such waiver muy only be
i writing. In the event of such waiver, Horrower shall pay directy. when and wher payable. the amounts
¥ \ 8501649232
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due for any Bscrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed w0
ke a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Berrower 15 obhigated (o pay Eserow Items directly, pursuant 10 a waiver, and
Borrower fails te pay the amount due for an LEscrow Item, Lender may exercise {ts rights under Section 9
and pay such amoont and Borrower shall then be obligated under Section 9 10 repay 1o Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any thne by a notice given in
accordance with Sgetion 15 and, upon such revocation. Borrower shall pay to Leader all Funds. and in
such/atneunts. that are then required under this Section 3.

Lepder. may, at any time, collect and hold Funds in an amount () sufficieat w permit Lender to apply
the Fundstat Zna time specified under RESPAL and (b) not 1o exceed the maximum amount a lender can
require under’ RESPA. Lenrder shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Fscrow ltems or otherwise in accordunce with Applicable
Law.

The Funds shaii Desheld inoon institution whese deposits are insured by a federal agency,
instrumentality, or entity {inclading Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Jlome Loan Bankowrader shall apply the Funds 1o pay the Escrow Hems ne later than the time
specificd under RESPA. Tender sheli™not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account. or verifying the Eserow ltems. unless Lender pavs Borrowsr interest o the
Funds and Applicable Law permits Lentento make such a charge. Unless an agreement is made in writing
ur Applicable Law requires interest to be faid o the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borroszimand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required by RESPA

If there is a surplus of Funds held in escrow. 4s dctined under RESPA. Lender shal) account fo
Borrower for the excess funds in accordance with RESPAL 17there is a shortage of Funds held in escrow,
a3 defined under RESPA. Lender shalt notify Borrower as réquised by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accorddne with RESPA, but in no moere than 12
monthly payments. If there is a deficiency of Funds beld in escrew, as defined under RESPA, [Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Liader the amount necessary to make
up the deticiency in gccordance with RESPA, but in no more than 12 monthivpayments.

Upon payment in full of all sums sccured by this Security Instrument. Lepder shall promptly refund
Lo Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessmenmts. charges, 1ings), and impositions
attributable to the Property which can aftain priority over this Security Instrument. I¢asehots nayments or
ground rents on the Preperty. if any. and Community Association Dues. Fees. and Assesstients’ if any. To
the extent that these items are Escrow ltems. Borrower shall pay then in the manner provided i/Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrundend unless
Borrewer: (a) agrees in writing 1o the payment of the obligation secured by the lien in @ manner aclentakle
to Lender, but only so leng as Rorrower is performing such agreement: (b) contests the Tien in 200d tuia
by, ot defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder ot the lien an agreement satistaclory to Lender subordinating
the fien Lo this Security Instrument. 11 Lender determines that any part of the Property is subject o a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifving the

: [aN 8501649232
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ! }
imtigls.

@%suu (1302 Fage 5 of 15 ~ Form 3014 1/01

()
.



1426908009 Page: 7 of 19

UNOFFICIAL COPY

liecn. Within 0 days of the date on which that notice is given, Borrower shall satisfy the Tien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or herealler erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.™ and any
other hazards including, but not fimited to, carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendersequires. What Lender requires pursuant to the preceding sertences can change during the teym of
the Yoans The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
vight 1o msaoprove Borrower's choice, which right shall not be exercised unreasonably. Lender mas
require Borrowar 1o pay. in connection with this Loan, cither: {a} a one-time charge for flood zone
determinatior] cortification and tracking services: or (b) a one-time charge for flood zone determination
andl certification (services and subsequent charges each time remappings or similar changes oceur which
reasonably might afrect such determination or certilication. Borrower shall alse bo responsible for the
pavment ol any lees fmpesed by the Federal Lmergency Management Agency in conneclion with the
review of any floed zone determsination resulting trom an objection by Borrower.

il Borrower fails 1o makuzas any ol the coverages described above, Lender may obtain insurance
coverage. at Lender's eption and Morsower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverege. Therefere. such coverage shall cover Eender, but might or might
not protect Borrower, Borrower's equity ir. the Property, or the contents of the Property. against any risk.
hazard or liability and might provide greder gz lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <Cverage so oblained might significuntly exceed the cost ol
insurance that Borrower could have obtained. Any amoynis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (hisSecurity [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e pavable, with such interest. upon notice from
Lender to Borrower reguesting payment.

All insurance policics required by Lender and renewals of ssch policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mértgags clause. and shall name Lender as
mortgagee and/er as an additienal less pavee. Lender shall haveéte right=o hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give 1o Lender all toccipts of paid premiums and
renewal notices. B Borrower oblains any form of insurance coverage. novedierwise required by Lender.
for damage 1o, or destruction of, the Property. such policy shall include a'wiapdard mortgage clause and
shall name Lender as mortgagee and/or as an additonal loss payec.

In the event of loss, Borrewer shall give prompt notice to the insurance cartier @l Lender. Lender
may make prool of loss if net made promptly by Borrower. Unless Lender and Borrtaver etherwise agree
in writing. any insurance proceeds. whether or not the underlying insurance was required by Linder, shall
be applied to restoration or repair of the Property. il the restoration or repair is cconemically Jeasole and
Lender's security is not lessened. During such repair and restoration period. 1ender shall have nefrizht to
hold such insurance proceeds until Lender has had an apportunily o inspeet such Property to enuurethe
work has been completed to Lender's satistaction. provided that such inspection shall be underlukin
promptly, Lender may disburse proceeds for the repairs and restoration in a single pavment or in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on sucl insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. I'ees for public adjusters. or other third parties. retamed by
Borrower shall not be paid wut of the insurance proceeds and shall be the sole obligation of Borrower. [t
the restoration or repair is not econemically [easible or Lender's security would be lessened. the insurance
proceeds shall be applied 1o the sums secured by this Seeurity Insttument. whether or not then due. with

8501649232
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the excess, if any, paid to Borrower. Such msuranee proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property. Lender may file, negotiate and settle anv available insurance
claim and related matters. 1t Borrower dows not respond within 30 davs to a notice from Lender that the
insurance carrier has cffered to settle u claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. [n either event. or i’ Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights te any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any.other of Borrower's rights {other than the right to any refund of uncarned premiums paid by
Borroveer, under all insurance policics covering the Property. insafar as such rights are applicable to the
coverage /ol the Praperty. Lender may use the insurance proceeds either to repair or restore the Preperty or
10 pay amoun’s unpaid under the Note or this Sceurity [nstrument. whether or not then due,

6. Oceiparcy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within 0% days after the execution of this Security lostrument and shall continue o vecupy the
Property as Borrowsr' s srincipal residence for at icast one year after the date of occupancy, unless Lender
otherwise agrees in wridigz., which consent shall not be unreasenably withheld. or unless exlenuating
circumstances exist which argsovond Borrower's control.

7. Preservation, Mainfelpiice and Protection of the Property; Inspections. Borrower shall nut
destroy, damage or impair the Property. allow the Property to deteriorate or commit wasite on the
Property. Whether or not Borrowe: is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deferidrating or decreasing in value due to its condition. Unless it is
determined pursuant te Section § that regair op restoration is nol economically leasible. Borrower shall
promptly repair the Property if dumaged 0 avoid turther deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Property, Borrower
shall be responsible for repairing or vestoring the Property only i Lender has released proceeds for such
purposes. Lender may disburse proceeds lor the repaird and restoration in a single pavment or it a series of
progress payments as the work is completed. 11 the insurines vr condemnation proceeds are not sufticien
Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation tor the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and” inspestions of the Property  [f it has
reasonable cause. Lender may inspect the merior of the improvements on tae Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specilvipz-such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault if. dupivg the Loan application
process, Botrower or any persons or enlilies acling at the direction of Borrofer or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information‘or statements to Lender
(or failed to provide Lender with material information) in connection with e Loan. Material
representations inelude, but are not limited 1o, representations concerning Borrower's ¢ ceupiney of the
Property us Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiurient, It
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (3) (pare
is a legal proceeding that might significantly affect Lender's interest in the Propertly andfor rights Laddr
this Sccurity Instrument (such as a proceeding, in hankruptey, probaie, for condemnation or forteiture. for
cnforcement of @ lien which may attain priovity over this Security Instrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable of appropriate Lo prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valug of the Property. and sceuring and/or repairing
the Property. Lender's actions can nclude. but are not limited to: {a) paying any suns secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonabic

8501649232
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altorneys' [ees to protect its interest in the Property andfor rights under this Security tostrument. including
its seeured position in g bankruptey proceeding. Securing the Preperty includes, but is not limited to,
entering the Property o make repairs. change Tocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violalions or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additioral debt of Borrower
secured by this Security nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
pavmet, o .

[t s Security Instrument is on a leaseheld, Berrower shall comply with all 1he provisiens of the
lease. H/Borrower acquires fee title o the Property. the leaschold and the fee title shall aol merge unless
Lender agiees 1o the merger in writing.

10. Morge e Insurance. I Lender required Mortgage Insurance gs a condition of making the [oan,
Borrower shall piythe premiums required o maitain the Mortgage [nsurance in eftect. 11 for any reason,
the Mortgage Insuranee moverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
teward the premiums.ior Mertgage [nsurance. Borrower shall pay the premiums reguired to obtain
coverage substantially equivalent o the Mortgage [nsurance previously in effect, at a cost substantially
equivalent lo the cost to Borrower of the Morigage losurance previously in effect. from an alternate
morigage insurer selected by Lender \If substantially equivalent Mortgsge Insurance coverage is net
available, Borrower shall continue o pav 1o Lender the amount of the separately designated payments that
were due when the insurance coveragl crased  be in effect. Lender will accepl, use and retain these
pavments as a non-reflundable loss reserfe i ticu of Mortgage Insurance. Such loss reserve shall be
non-refundable, netwithstanding the fact that2ae-Loan is ultimately paid in full, and Lender shall ot be
required to pay Borrower any interest or ecarniugs on-cuch loss reserve. Lender can no tonger require loss
reserve pavments if Mortgage Insurance coverage [in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again esolnes avaitable, is obtained, and Lender requires
separately designated payments toward the premiums fori¥ortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrows! ssas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borvdwer shall pay the premiums required to
maintzin Mortgage Insurance in eflect, or tw provide a nod-rdfundable loss reserve. until lLender's
requirement for Mortgage Insurance ends in accordance with any-writien sgreement between Borrower and
Lender providing for such termination or until termination is required Oy Applicable Law . Nothing in this
Sectien 10 affects Borrower's obligation to pay interest at the rate proviged i4 the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases (e Note} for certain losses it
may incur it Borrower docs not repay the Loan as agreed. Borrower is no? a party o the Morigage
Insurance,

Mortgage insurers evaluate their total risk on atl such insurance in force from ity e time, and may
eter into agreements with other partics that share or modifv their risk. or reduce losses, These agrecments
are on terms and conditions that are satisfactory w the morlgage tusurer and the other pary (o) parties) to
these agreements. These agreements may require the mortgage insurer to make PAVITIERLS UNTE 0 V-SoUTGe
ol [unds that the mortgage insurer may have available (which may include funds obtained from wartgage
insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer. any relsicen
any other entily, or any affiliale of any of the loregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized ax) a portion of Borrower's payments for Mertgage [nsurance. in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such agreemernt
provides that an affiliate of Lender takes a share of the imsurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

8501649232
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned 10 and shall be paid to Lender

If the Property is damaged, such Miscellancous Proceeds shall be applied o0 restoration or repair of
the Prorerty, if the restoralion or repair is cconomically feasibic and Leader's security is not lessened,
Durirg sush repair and restoration peried. Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property te ensure the work has been completed to
Lender's seiisiwction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana-deseration inoa single disbursement or in a series of progress payments as the work is
completed. Unlessan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be regaired to pay Borrower any inlerest or carnings on such
Miscellaneous Procecdss if the restoration or reparr is not cconomically leasible ur Lender's security would
be lessened, the Misccllaneaus Proceeds shatl be applied Lo the sums secured by this Security [nstrument,
whether or not then duc, with.the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in-Section 2.

In the event of a total taxing. destruction. or foss in value of the Property. the Miscellaneous
Proceeds shall be applied to the swhs soeured by this Sceurity [nstrument, whether or not then due, with
the excess, if any. paid 1o Borrower.

In the event of a partial taking. disterction, or loss in value of the Propertv in which the fair marka
value of the Property immediately before(the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured/ww=this Security Instrument immediately betore the partial
taking, destruction, or loss in value, unless Borrowear and Lender otherwise agree in wriling. the sums
secured by this Security Instrument shall be rellucea by the amount of the Miscellancous Proceeds
multiplied by the foilowing fraction: {a) the tetal wyoupt of the sums secured immediately before the
partial taking, destruction, or loss in value divided=0y" (b the fair market valuc ol the Property
immediately before the partial taking, destruction. or loss tavalee. Any balance shall be paid 1o Borrower.

[n the event of a partial taking, destructivi, or loss in valée 28 the Property in which the fair market
value of the Property imumediately before the partial taking, deftryction, or loss in vaiue is loss than the
amount of the sums secured immediately betore the partial taking, desiruction, or loss in value, unless
Burrewer and Lender otherwise agree in writing. the Miscellaneous Prisceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then duc

I the Property is abandoned by Borrower. or if, alter netice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) olfers to make an awerd 10 5@t a claim for damages,
Bozrrower fails 1o respond to Lender within 30 dayvs afler the date the notice is givdn, Wender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair ol the Broperty or 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" aansthe third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has o right of action in
regard 10 Miscellancous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is bégud that, in
Lender's judgment, could result in forfeitire of the Property or other material impairment ol'4Znder’ s
mterest i the Property or rights under this Security Instrument. Borrower can sure sach a delault @ v
acceleration has occurred. reinstate as provided in Section 19, by causing the action or procecding to-be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment ol Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atributable 10 the impairment of Lender's interest in the Property
ar¢ hereby assigned and shall be paid 1o Lender.

Al Miscellaneous Procceds that are not applied 1o restoration or repair of the Property shall be
applied in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxiension of the time for
payment or modification of amortization of the surns secured by this Security Instrument granted by Lender

_ ) N 8501649232
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10 Borrawer or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time [or payment or otherwise modily
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including., without limitation. Lender's acceptance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreas that Borrower's obligations and {iability shall be joint and several. However, any Borrower who
co-sizns s Security Instrument but does not oxgeute the Note (a "co-signer”): {a) is co-signing this
Securily fratrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Jecurity Instrument: (b} i3 not personally obligated to pay the sums sceured by this Security
Instrument; -and {¢} agrees that Lender and any other Borrower can agree 1o extend. modify. forbear or
make any accorunadations with regard te the terms of this Security Instrument or the Note without the
co-signer's conseat,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obtigations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under thiy Sceurity Instrument. Borrower shall net be released Irom
Borrower's obligations and Labiirz under this Security Tnstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the successo’s and assigns of Lender.

14. Loan Charges. Lender may siwerge Borrower fees for services performed in connection with
Borrower's default, Tor the purpose of wroreeting Lender's interest in the Property und rights under this
Security Instrument, including. but not limited 20, attornevs' fees. property inspection and valuation fees.
In regard o any other tees, the absence of expiress autherity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibivon v the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security listrument or by Applicable Law

[f the Loan is subject to a law which sets mnaximuin ivan charges. and that law is finally interpreted so
that the interest or other lean charges collected or to be edtlested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and {b) any sums already collected fiom Borrower which exeeeded permitted
limits will be refunded to Borrower. Lender may choose to makis this refund by reducing the principal
owed under the Note or by making a direet payment o Borrewer. Mg refund reduces principal, the
reduction will be treated as a partial prepayment without any prefavment charge {whether or not u
prepayment charge is provided for under the Note). Borrower's acceptansc o any such refund made by
direct payment to Borrower will constitute a walver of any right of action Blrrewer might have arising out
ol such overcharge.

15, Notices. All notices given by Berrower or Lender in connection with this Sccurity Instrument
muast be in writing. Any notice to Borrower in conneetion with this Security Instrumdut snadl be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to\Borrower's
notice address it sent by other means. Notice 1o any one Borrower shall constitute notice w all Perrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated 4 substitle netice address by notice to Lender. Borrower shail stemplly
notify Lender of Borrower's change of address. 11 Lender specifics a procedure for reporting Borzowers
change of address, then Borrower shall only report & change of address through that specified proceluiy.
There may be unly one designated notice address under this Security Instrument at any one time. Amy
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designuted another address by notice to Borrower. Any netice in
comnection with this Securily Instrument shell not be deemed to have been given Lo Lender until actually
received by Lender. 1T any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
[nstrument.

_ . 8501649232
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or il
might be silent. bul such silence shall not be construed as a prohibition against agreement by coatract. In
the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisiens of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includ¢ tie plural and viee versa, and (¢} the word "may" pives sole discretion without any obligation to
take any dciion.

17/ Bravower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Yeaorfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in 2tz Property” means any legal or bencficial interest in the Property. including, but net limited
to, those beneficiaiiaterests transferred in a bond For deed. contract for deed, installment sales contract or
cscrow agreement, tie fient of which is the transfer of tide by Borrower at a tuture dute 10 a purchaser.

[f all or any part of the Property or any [nterest in the Property is sold or transferred (or iff Borrower
is not a natural persofiand a heneficial interest in Borrower is sold or transferred) without Eender's prior
wrilten consent, Lender mey reosire immediate payment in [ull of all sums secured by this Sceurity
Instrument. However, this opfion shall nol be exercised by Lender if sueh exercise is prohibited by
Applicable Law.

If Lender exercises this optionyLesder shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 divsatom the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums soceded by this Security nstrument. [f Borrower {ails w pay
these sums prior to the expiration of this poriod. Lender may invoke any remedies permitted by this
Security Instrurment without further notice or domapd on Borrower.

19. Borrower's Right to Reinstate After’ Acceleration, ' Borrower mects certain conditions,
Borrower shall have the right to have entorcement of this Security Instrament discontinued at any time
prier to the carliest oft (a) five days belore sale of the Yroperty pursuant to Section 22 of this Security
Instrument; (B) such other period as Applicable Law might'seceify for the termination of Borrower's right
lo reinstate: or (¢) entry of a judement enforcing this Secedty Instrument. Those conditions ate that
Borrower: (a) pays Lender all sums which then would be due widirthis Security nstrument and the Note
as il no acceleration had occurred: {b) cures any delault of any other vertrants or agreements; (c) payvs all
expenses incurred in enforcing this Security Instrument, including, but et limited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the/pasnose of protecting Lender's
interest in the Property and rights under this Security [nstrument; and (d) takey such action as Lender may
rezsonably require to assure that Lender's imerest in the Property and 4iglis under this Security
Insirment, and Borrower's obligation to pay the sums secured by this Security (nstrument, shail continue
uachanged unless as otherwise provided under Applicable Law, Lender may require) tuat Borrower pav
such reinstatement sums and expensss in one or more ol the following lorms, as selfected nw Lender: (a)
cash: (b} money order; (¢} certified check. bank check, treasurer's check or cashier's chelk. phoxided any
such check is drawn upon an mstitution whose deposits arce insured by a federal apency, instrusngnialiny or
entity: or {d) Electronic Funds Transfer. Upen reinstatement by Borrower. this Security Instiunient and
obiigations secured hereby shall remain fully clfeetive as it no acceleration had oceurred. Howeder, this
right 1o reinstate shall not apply in the case of acecleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notwe or 4 partial interest in
the Note {together with this Security Instrement) can be sold one or more times without prior notice w
Borrower. A sale might result in a change in the entity (known as the "Louan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other morigage loan
servicing obligations under the Note. this Seeurity fnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is « change of the Loan
Servicer, Borrower witl be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of ransler ot servicing. I the Note is sold and thercalter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchaser,

Neither Borrower ror Lender may cemmence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's aclions pursuant 1o this
Security [nstrument or that alleges that the other party has breached any provision of. or any duty owed by
reason ol, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notigetgiven in ¢ompliance with the requircments of Section 13) of suck alleged breach and altorded the
other party hereto a reasonable peried alter the giving of such notice (0 ke corrective action. If
Applicably’ Law provides a time period which must clapse before certain action can by tahen. that time
period will bt diemed 10 be reasonable tor purposes of this paragraph. The notice of acceleration and
opportunity to care/given w0 Borrower pursuant w Scction 22 and the nofice of acceleration given (o
Borrower pursuant <o Suotion |8 shall be deemed (o satisfy the notice and opportumty o ke corrective
action provisions ol this/Section 20).

21. Hazardous Substzaces. As used in this Section 21; (2) "Hazardous Substances” are those
substances defined as toxic of hazardous substances, pollutants, or wastes by Favironmental Law and the
following substances. gasoline, kefosent. other ammable or toxic petroleum products. Loxic pesticides
and herbicides. volatile solvents. matciials containing asbestos or formaldehyvde, and radioactive materials:
(b} "Environmental Law" means lederal ay7s and, laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protéstion: (¢} "Cnvironmental Cleanup” includes any response
action, remedial action. or removal action, as Jelirc@vin Envirormental Law: and (d) an "Environmental
Condition" means a condition that can cause, ontribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ust, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on/o4n the Property Borrower shall net do.
nor allow anyone else to do, anything affecting the Property (u] thois in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) which. due 2 th: presence, use, or release of a
Hazardous Substance, creates a condition thal adversely affects the vaue of the Property. The preceding
two senlences shall not apply to the presence. use. or storage on the Propery of small quantitics of
Hazardous Substances that are generally recognized 1o be appropriate to norfial residential uses and to
maintenance of the Praperty (including, but net Hinited to. hazardeus substances s coneamer products).

Borrower shafl promptly give Lender written notice of (a) any investigation. clah, demand. lawsuil
or other action by any governmental ot regulatory agency or private party involving the Frope'ty and any
Hazardous Substance or Environmental faw of which Borrower has sctual knowledps” o) any
Envirenmental Condition, including but not limited to, any spilling. leaking, discharge, relcase Ordnrent of
release of any Hazardous Substance. and (c) any condition caused by the presence. use or release 40
Hazardous Substance which adversely affeas the value of the Property. If Borrower learns, or is notiied
by any governmental or regulatory authority. or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property s neeessary, Borrower shall promptly ke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (dj that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtbavirform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosvi'e proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclisuze. If the default is not cured on or before the date specified in the ootice, Lender at its
option may <eqvire immediate payment in full of all sums secured by this Security Instrument
without further fer.and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Colb-ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notf limitrd o, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymaatol all sums secured by this Security lnstrument. Lender shall release this
Security Instrument. Borrower ‘shail-pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument. Tut only #f the fee (s paid 1o a third party for services rendered and the
charging of the fee is permitted under Abplicable Law.

24, Waiver of Homestead. In accordans with Hlinois luw. the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesteaa cxemption laws.

25, Placement of Collateral Protection Insurance./Unless Borrewer provides Lender with evidence
of the insurance coverage required by Borrower's agreemdntwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's sollateral. ‘This insurance may. but need
not. protect Borrower's interests. The coverape that Leader dpuichases may not pay any claim that
Borrower makes or any claim that is made against Borrower insconnectiea with the collateral. Borrower
may later cancel any insurance purchased by Lender, but eniy after ploviding Lender with evidence tha
Borrower has obtained insurance as required by Berrower's and Lender's sgreement. 10 Lender purchases
rsurance for the collateral. Borrowor will be responsible for the cests of that isance, including interest
and any other charges Lender may impose in connection with the placement ‘o4 insurance. until the
cffeetive date of the cancellation or expiration of the insurance. The costs of the insurazce may be added 1o
Borrower' s lotal outstanding balance or obligation. The costs of the insurance may be imore than the gost of
insurance Borrower may be able 1o abtain on its own.
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BY SIGNING BELOW. Borrower sccepts and agrees (o the terms and covenants contained in this

Security Instrument and in any Rider executed by Barrower and recorded with i,

Wilnesses:

o

1 MZLM Jé/j,éé

{Seal)

I}a.De:Lsh:.a M. Willis -Borrower

AVE {Seal)
-Borrower

L 4Sealy _ (Seal)

-Borrasa -Borrower

{Seal) g (Sealy

-Borrewer -Horrower

(Seal) a¥ _ (Sealy

-Borrower
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STATE OF ILLINOIS, Cook County ss:

I s\ @ % ﬂé(( . a Notary Public in und for said county and
state do herel /\ ity that 2ishij M. Willis

persenally known to me w be the same person(s) whose name(s) subseribed 1o the foregoing instrument.
appeared sefore me this day in person. and acknowledged that he/shedthey signed and delivered the said

instrumernt as his/her/their free and voluntary sct. tor the uses and p§rposes therein set forth.
. v : \ L e
Giver_upder my hand and ofticial seal. this ay ol :)( j\ V)
- o’ i N

My Commission Lxgires.

P
NN i a -
"OF F1 c |AL SE AL Notary Publie 3

COETA WALTER
NOTARY PUBLIC, STATE OF LLN OlS,
MY COMMISSION EXPIRES 10/24/2515 ¢
M

Loean originatien organization BMO Harris Bank N.A.
NMLS I 401052

Loan originator Brian Acuff

NMLS D 444348
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PLANNED UNIT DEVELOPMENT RIDER

TEIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
Septembar, 2014 . and is incarporated into and shall be
deemed 1¢_amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security( Irstrument”) of the same date, given by the undersigned {the "Borrower") to
secure Borrmwe's Note to BMO Harris Bank N.A., a National Association

(the "Lender") of “hz _same date and covering the Property described in the Security
Instrument and located at. 18453 Stonecreek Dr, Hazel Crest, IL 60429

[Property Address]
The Property includes, but is no' limited to, a parcel of land improved with a dwelling,
together with other such parcels anu czartain common areas and facilities, as described in
Courtyvards at Stone Creek Declarcilions and By-Laws

(the "Declaration"). The Property is a part ©f ‘a8 planned unit development known as

Courtyards at Stone freoek
[Name of Planned Unit Develzument!
(the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the common areas and.iacilities of the PUD (the
“Owners Association") and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreemenis snade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligatiosis under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration;/ (i} articles of
incorporation, trust instrument or any equivalent document which creates “tlie (hwners
Association; and (iii) any by-taws or other rules or regulations of the Owners Asdoriation.
Borrow er shall promptly pay, when due, all dues and assessments imposed pursuant(to'the
Constituent Documents.
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B. Property Insurance. Sc long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfartory to Lender and which provides insurance coverage in the amounts (including
dediictibe levels), for the periods, and against loss by fire, hazards included within the term
"extend<d coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, far v hich Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Perizdic Payment to Lender of the yearly premium installments for property insurance
on the Property;2nd (i) Borrower's obligation under Section 5 to maintain property :nsurance
coverage on the roperty is deemed satisfied to the extent that the required coverage is
provided by the Owners-Association policy.

What Lender requires-as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender-srompt notice of any lapse in reguired property insurance
coverage provided by the mastor or blanket policy.

In the event of a distributior’ o' property insurance proceeds in lieu of restoration or
repair following a loss to the Properiy. or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herehy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award(o/ claim for damages. direct or
consequential, payable to Borrower in connection with arvy’ condemnation or other taking of all
or any part of the Property or the common areas and faclities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shallte paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tine Sacurity Instrument as
provided in Section 11.

E Lender's Prior Consent, Borrower shail not, except after notice to tender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination re quired by
law in the case of substantial destruction by fire or other casualty or in the case of o aking
by condemnation or eminent domain; (ii) any amendgment to any provision of the " Censdtuent
Documents” if the provision is for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Owners Associatior: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider

22

-

] ‘{ I i
Aot (s
: @L/Q A (seal) (Seal)
i LaDeishla M. Willis -Borrow er -Borrower

= {Seal) (Seal)
-Borrower -Borrower

(Seai) (Seal)

-Borrower -Borrower

_ (Seal) - (Seal)

-Borrower -Borrower
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