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FELTY NATIoNALTITEE 2266015 MORTGAGE

DEFINITIONS

Words used in multiple sections of this documenc-arsdefincd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardiag the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is dated September 24, 2014 ,
together with all Riders to this document,
(B) "Borrower" is Amy E Crihfield and Jay A Crihfield Wife’and Husband

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is RBS Citizens, N.A.

Lender is a National Banking Association
organized and existing under the laws of the United States of America
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Lender's address is One Citizens Plaza, Providence, RI 02903

Lender is the mortgagee under this Security Instrument.

(D) "Note" mcans (he promissory note signed by Borrower and daied September 24, 2014

The Note states that Borrower owes Lender three hundred seventy-five thousand and
00/100 Dollars
(U.S. $375,000.00 ) plus interest. Borrower has promised to pay this debt in rcgular Periodic
Payments and to pay the debt in full not later than October 1, 2044

(E) “Pr.-..e:t)" means the property that is described below under the heading "Trausfm of Rights in the
Property.”

(F) "Loau" mizans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tuaJste, and all sums due under this Security Instrument, plus interest.

(G) "Riders" 1o4rs-all Riders to this Security Instrument that arc executed by Borrower, The following
Riders are to be ex=culzd by Borrower [check box as applicable]:

x] Adjustable Rate Rid; L_] Condominium Rider L] second Home Rider
[ Balloon Rider [ZJPlauned Unit Development Rider (14 Family Rider
(] VA Rider [ Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all conirsitiag applicablc federal, state and local statutes, regulations,
ordinances and administrative rules and ordens finat have the cffect of law) as well as all applicable final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and Ascessments” means all dues, fces, assessments and other
charges that are imposed on Borrower or the Propeity, by a condominium association, homcowners
assoctation or similar organization.

() "Electronic Funds Transfer" means any transter of Jurds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated <nrovgh an ¢lectronic terminal, telephonic
ingtrument, computer, or magnetic tape so as to order, instruct, or/axnorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point'ot-sale transfors, automated teller
machine transactions, transfers initiated by telephonc, wire transfers, sad automated clearinghousc
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ mcans any compensation, settlement, award of daragés, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described iy, Scction 5) for: (i)
damage to, or destruction of, the Propeity; (i) condcmnation or other taking of all or my vart of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misreprescntations of, or omissiors s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or dcrzaltion,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq. ) and its
implementing rcgulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restr ictions that are imposed in regard
to a "federally related mortgage loan” even if the L.oan does not qualify as a "federally related mortgage

loan" under RESPA.,
7
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(P) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securify Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of thc Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lerder and Lender's successors and assigns, the following described property located in the

county [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction):

Parcel TD Number: 02-16-408-018 which currently has the address of
101 N N Wilsen Ct [Street]
Palatine (City] ;-Minois 60067~ [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on/ the_property, and all
easements, appurtcnances, and fixtures now or hereafter a part of the property. Ay ‘replaccments and
additions shall also be covered by this Security Instrument. All of the foregoing is reforred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed #nd has
the right to mortgage, grant and convcy the Property and that the Property is unemcumbered, cxgep! for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganjua’l
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vaiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borvower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made s U.S.

LA
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a), cash; (b) money order; (c) cortified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender nay return any payment ot partial payment if the payment or partial payments are insufficicnt to
bring tho-Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, witkeut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-#iefuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ifcack Pariodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied finds. Lender may hold such unapplicd funds uatil Borrower makes payment to bring
the Loan curteat. If Bovrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther:-@ Borrower. 1f not applied cavlier, such funds will be applied to the outstanding
prineipal balance under the Noi: immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrumer'c or ‘performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Piecveds. Except as otherwise described in this Scction 2, all
payments accepted and applicd by Lender <haltoc applied in the tollowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Order'in which it became duc. Any remaining amounts
shall be applicd first to late charges, second to any uthsi amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliucuent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment may b applicd to the delinquent payment and
the Jatc charge. [f more than one Periodic Payment is outstanding, i suder may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and fo the extent that, each payment can be
paid in full. To the extent that any excess cxists afier the payment is apolicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dug. ¥ oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procced:. to principal duc under
the Note shall not cxtend or postpone the due date, or change the amount, of the Periagic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzyments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of acunts duc
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity Ingiurvinsit as a
lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, i #ny; (c)
premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage Inswance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay thc Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Auy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

4
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due fot any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordeics with Section 15 and, upon such rcvocation, Borrower shall pay to Lender all Funds, and in
such‘ameznts, that are then required under this Section 3,

Londer way, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-in7time specified undor RESPA, and (b) not to exceed the maximum amovnt a lender can
requirc under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimazes of cxpenditurcs of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in¢iuging Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I <ader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law pcrmits Lender t=-make such a charge. Unless an agrcement is made in writing
or Applicable Law requires intercst to be paic oii the Funds, Lender shall not be requircd to pay Borrower
any interest or carnings on the Funds. Borrow.r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrcwer, without charge, an aniual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as’i/dtined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.<{f Ziwte is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirea by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordange-swith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as rictinied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leoder e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly viyments,

Upon payment in full of all sums secured by this Security Instrument, Loade: shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borower shall pay all taxes, asscssments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehstd payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessmuents, frany. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen® uiless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceploble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against cnforcement of the lien in, legal proccedings which in Lender's opinion opcrate to
prevent the enforcement of the lien while those proccedings arc pending, but only until such proceedings
arc concluded; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument, If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the

.k
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatc tax verification and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards inciuding, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts {including deductible levelsy and for the periods that
Lender <cauires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loani The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's
right to diszpprove Borrower's choice, which right shall not be exerciscd unreasonably. Lender may
require Boveower to pay, in comnection with this Loan, cither; (a) a one-time charge for flood zonc
determinatios, ~<ctiSication and tracking services; or (b) a one-time charge for flood zonc determination
and certification servizes and subsequent charges each time remappings or similar changes occur which
reasonably might aftec such determination ot certification. Borrower shall also be responsible for the
payment of any fees imzosed by the Federal Emergency Management Agency in connection with the
review of any flood zone detecmination resulting from an objection by Borrower.

If Borrower fails to mainizin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Tsorr(wer's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-iu tie Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaicr’or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any Amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Serarity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shaii o< payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals ei such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mort ge clausc, and shall name Lender as
mortgagee andfor as an additional loss payce. Lender shall have the rigut t hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenderatl receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not siherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a steidad mortgage clause and
shall name Lendcr as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier cnd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Jtherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required oy Leraer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fexsihie and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the Jigit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensury the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance
procecds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

A .o
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. 1f Borrower does not respend within 30 days to a notice fromn Lender that the
insurance carrier has offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excecd the amounts unpaid under the Note ot this Security [nstrument, and
(b} anv/uther of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowee) nnder all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of #hc Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouns unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupueys Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within ¢0 d-ys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' s'principal residence for at least onc year after the date of occupancy, unless Lender
othcrwise agrees in wiring, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are e rond Borrower's control.

7. Preservation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower o residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcpair’ o restoration is not economically feasible, Borrower shall
promptly rcpair the Property if damaged tol avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with daizage to, or the taking of, the Property, Borrowcer
shall be responsible for repairing or restoring the Tropcrur only if Londer has released proceeds for such
purposes. Lender may disburse procecds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurauce or, condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Dorigwer's obligation for the completion of
such repair or restoration.

Lender or jts agent may make reasonable entrics upon and insuections of the Property, If it has
reasonable cause, Lendce may inspect the interior of the improvements an the Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection specifying ‘uch reasonable cause,

8. Borrewer's Loan Application. Borrower shall be in default if, duiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borroveer or with Borrower's
knowledge or consent gave matcrially falsc, misleading, or inaccurate information or siavements to Lender
(or failed to provide Lender with material information) in conmcction with the Loan. Material
representations include, but arc not limited to, representations concerning Borrower's occiparcy of the
Property as Borvowet's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instraraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) iere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to cnforce laws or
regulations), or (¢) Botrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccurcd by a lien
which has priority over this Security [nstrument; (b) appcaring in court; and (¢) paying reasonable

I
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attorncys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankrupicy proceeding, Sccuring the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ot all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting

ayir.nt,
pay If thizSceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Bolrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees t4'ihe merger in writing.

10, Moitgzy:-iasurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.thepremiums required to maintain the Mortgage lnsurance in effect. [f, for any reason,
the Mortgage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck iusurance and Borrower was requircd to make scparately designated payments
toward the premiums for Mcitgage Insurance, Borrower shall pay the premiums requircd to obtain
coverage substantially equivalent (o the Mortgage Insurance previously in cffect, at a cost substantially
equivalont to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer, .f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1 Lender the amount of the separatcly designated payments that
were duc when the insurance coverage <czsed to be in effect. Lender will accept, usc and retain these
payments as a pon-refundable loss reserve.in/ticu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tte Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender again betoruee available, is obtained, and Lender requires
separately designatcd payments toward the premiums for ior:gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requircd to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-ifundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte:r agzcement between Borrower and
Lender providing for such termination or until termination is required oy Applicable [aw. Nothing in this
Scction 10 affects Borrower' s obligation to pay interest at the rate provided i tiic Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Miote) for certain losscs it
may incur if Borrower docs not repay the Loan as agrecd. Borrower is not . party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from e to time, and may

cnter into agreements with other parties that share or modify their risk, or reduce losses. Tacse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paryy f2r parties) to
these agrecments. These agreements may require the mortgage insurer to make payments using any source
of {unds that the mortgage insurer may have available (which may include funds obtaincd from *dsiigage
Insurance premiums}.

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applicd to restoration or repair of
the Propecty, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
Durinig such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lerder-has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a scries of progress payments as the work is
completed. Unles; ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous Procesds. Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Proceeds. I1 the restoration or repair is not economically feasible or Lender's security would
be lesscned, the Miscc!wieous Proceeds shall be applicd to the sums sccured by this Security [nstrument,
whether or not then due, wit the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forn Section 2.

In the event of a fotal taking; destruction, or loss in value of the Property, the Misccllaneous
Proceeds shall be applicd to the sulas sccured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ) ) )
In the event of a partial taking, deswriction. or loss in valuc of the Property in which the fair market

value of the Property immediatcly beforc ilie nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured Dy thi=. Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower ‘and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall be rcauces by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the total amoun® of the sums sccured immediately beforc the
partial taking, destruction, or loss in value divided Ly Ab) the fair market value of the Property
immediately beforc the partial taking, destruction, ot loss in 7alrz. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destuction. or logs in value is less than the
amount of the swins secured immediately before the partial taking, dstrustion, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancous Pracecds shall be applied to the sums
sccured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerdersto Borrower that the
Opposing Party (as defincd in the next sentence) offers to make an award to sel!s-a-claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Cender is authorized
to collect and apply the Miscellaneous Procceds either to restoration or repair of tie Pronerty or to the
surs secured by this Security Instrument, whether or not then due. "Qpposing Party" meas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ¢! action in
regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begn aigt, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of renails
intcrest in the Property or rights under this Security Instrument. Borrower can cure such a default and,”if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intersst in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in lnterest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound. Borrower covenants
and agrécz that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who
co-signs-inis Security Instrument but does not execute the Note (a "co-signer™). (a) is co-signing this
Security Jastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of th's Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; avd () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomriodations with regard to the terms of this Security Instrument or the Notc without the
co-signer's consent.

Subject to the piovisions of Section I8, any Successor in Intcrest of Borrower who assumes
Borrower's obligations.xader this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Uensfits under this Security Instrument. Borrower shall not be released from
Borrowcr's obligations and liabiVicy under this Security Instrument unkcss Lendcer agrees to such rclease in
writing. The covenants and agreercniz of this Security Instrument shall bind (cxcept as provided in
Scction 20) and benefit the suceesso.s and assigns of Lender.

14. Loan Charges. Lender may (choige Borrower fees for services performed in connection with
Borrower's default, for the purpose of preteciing Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limies te; attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express arthority in this Security Instrument to charge a specific
fec to Borrower shall not be construcd as a prohibi'ion cn the charging of such fee. Lender may not charge
focs that are exprossly prohibited by this Security Insuvinent or by Applicable Law.

If the Loan is subject to a law which sets maximuniziosn charges, and that law is finally interpreted so
that the intercst or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduesd by the amount neccssary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
‘owed under the Note or by making a direct payment to Borrower. ([f alrefund reduces principal, the
reduction will be treated as a parlia} prepayment without any prepayinsnt chaige {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc’: of any such refund made by
direct payment to Borrower will constifute a waiver of any right of action Borrswer might have arising out
of such overcharge.

15. Notices. All noticcs given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrument she!i-be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to, Barrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to al¥ Brirowers
unless Applicable Law expressly requires otherwise, The noticc address shall be the Properly address
unless Borrower bas designated a substitute notice address by notice to Lender. Borrower shall pronintly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borroiver's
change of address, then Borrower shall only report a change of address through that specificd procedure.
Therc may be only onc designated notice address under this Security Instrument at any one tiine. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrowcr. Any notice in
conncction with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.

k 3 v
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16. Governing Law; Severability; Rules of Construction. This Seccurity Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: {a) words of thc masculinc gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
incluce the plural and vice versa; and {(c} the word “may" gives sole discretion without any obligation to
take any azon.

17. Borvewer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Trarsic) of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Froperty" mcans any legal or beneficial intercst in the Property, including, but not limited
to, those beneficial-in*Crests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the #iteat of which is the transfer of title by Borrower at a futurc date to a purchaser.

If all or any part of % Property or any [nteiest in the Property is sold or transterred (or if Borrower
is not a natural person and a e cficial intercst in Borrower is sold or transferred} without Lender's prior
written consent, Lender may-iequirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shai! not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Léndor shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums séeured by this Sccurity Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this persod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower.

19. Borrower's Right to Reinstate After Acccieration. If Borrower mects certain conditions,
Borrower shall have the right to have cnforcement of e’ Seeurity Instrument discontinued at any time
prior to the earlicst of: (a) five days before salc of the Frepesty pursuant to Section 22 of this Security
Tnstrument;, (b) such other period as Applicable Law might specicvfor the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurily unstrument. Those conditions are ‘that
Borrower: {a) pays Lender all sums which then would be due uader this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cévenants or agreements; (c) pays all
expenscs incuired in enlorcing this Security Instrument, including, but it liziited to, veasonable allorneys’
fees, property inspection and valuation fees, and other fees incurred for the purvose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes suc’i action as Lender may
reasonably require to assure that Lender's intercst in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instruinent, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may require that-Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as sclecte: by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's cheek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrowor, this Security Instrument’and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, dus
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under thc Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in conncction with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, wntil such Borrower or Lender has notitied the other party (with such
notics given in compliance with the requircments of Section 15} of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Uzw nrovides a time period which must elapse before certain action can be taken, that time
period will b diemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to cuse siven to Borrower pursuant to Scction 22 and the noticc of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz/section 20.

21. Hazardous Subst{mess.~As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile sojvents, materials tontaining asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means tederal lavss 20 laws of the jurisdiction where the Property is located that
relate to heaith, safcty or environmental protestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defited 11 Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cowirivute to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispusal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, oit or 7a the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (aj-tat is in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, or (c) which, ducito th> nresence, usc, or release of a
Hazardous Substance, crates a condition that adversely affects the valucOf-the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Preperiy of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norma residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in concumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, <emand, lawsuit
ot other action by any governmental or regulatory ageney or private party involving the Froncrty-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge ib) any
Environmental Condition, including but not Jimited fo, any spilling, leaking, discharge, relcasc or tareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release o a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required te cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secuvity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozur-.-If the default is not cured on or before the date specified in the notice, Lender at its
option may rege'ce immediate payment in full of all sums secured by this Security Instrument
without further ¢em==d and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coieci all expenses incurred in purswing the remedies provided in this Section 22,
including, but not Jimi*_d to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paymeri of all sums secured by this Security Instrument, Lendor shall release this
Security Instrument. Borrower sha'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bur-osiy, if the fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Appirzanle Law,

24. Waiver of Homestead. [n accordance with 1llinois law, the Borrower hereby releascs and waives
all rights under and by virtuc of the lllinois homest:ad eccmption laws.

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer »vith Lender, Lender may pucrchase insurance
at Borrower's expense to protect Lender's interests in Borrowei” o eollateral. This insurance may, but need
not, protect Borrower's intcrests, The coverage that Lender prechases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connoction, with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with cvidence that
Borrower has obtaincd insurance as required by Borrower's and Lender's ageenment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iasurance, including interest
and any other charges Lender may impose in connection with the placement of 'the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiaice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thay) the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

. o o
(k Iy At (Seal)

l'lf. s
Amy E Crihfield -Borrower

(Seal)

-Borrower

{Seal) {Seal)
-Curnower -Borrower
(Seal) A {Seal)
-Borrower -Borrower
{Scal) A (Seal)
~Borrower . -Borrower
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STATE QF ILLINOIS, Cook d o County ss:
I,"/f"ﬂ"'r’,f' [/Z’f a5y C*%CM g/’r , 2 Notary Public in and for said county and
state do hereby certify that Amy E Qtihfield 3nd Jay A Crihfield Wife and Husband

.

person<ily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared p~fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 75 tiis/her/their free and voluntary act, for the uses and purposes therein set forth. LS
. . . . 7t ”Z,{)f
Given widérmy hand and official seal, this x4 day ot .Lﬂ/ué% . .
7

My Commission Expirésy J¢ 37 -5 P v e

\
\
™ R
N
A

+

Loan origination organization RBS Citizens, N.A.
NMLS ID 433960

Loan originator Steve P Bensinger

NMLS ID 697463

p
: p ,ﬂ..c s
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/\ FIDELITY NATIONAL TITLE INSURANCE COMPANY

il
@ 9031 W. 151ST ST, SUITE 110, ORLAND PARK, ILLINOIS 60462
PHONE: (708) 873-5200

EAX:  (708) 873-5206

ORDER NUMBER:2011 053016375 UsC
STREET ADDRESS; 101 N WILSON CT

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-16-408-018-0000

LEGAL DESCRIPTION:

LOT 15 IN CRESZSNTWOOD SUBDIVISION, BEING A RE-SUBDIVISION OF LOTS 1, 3 AND 4 IN BLOCK
7 AND LOTS &, 7,.8 AND 10 IN BLOCK 8 IN ARTHUR T. MCINTOSH AND COMPANY'S CHICAGO
AVENUE FARMS, BRETNG A SUBDIVISION IN THE SOUTHEAST QUARTER OF SECTION 16, TOWNSHIP 42
NORTH, RANGE 10, ®7A5T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Oue-Year Index (As Published In The ¥all Street Jotrnal)- Rate Caps)

TH:sS FiyED/ADJUSTABLE RATE RIDER is made this 24th day of September, 2014
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Desu of Trust, or Security Deed (the “Security Instrument”) of the same date given
by the undersignes- (“Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note"}to RBS Citizens, N.A.

("Lender") of the same date ard covering the property described in the Security Instrument
and located at; 101 N N Wiison Ct Palatine, IL 60067-

tProperty Address]

THE NOTE PROVIDES FOR A-C'YANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERFST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTAELE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM k24(E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the“covenants and agreements made in the
Securily Instrument, Borrower and Lender further coverars and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inferest rate of 3.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interect wite, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rote on the
first day of October, 2021 , and the adjustable interest rale | will paymia; change
on that day every 12th month thereafter. The date on which my initial fixed irteest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index.” The "Index" is the average of interbank offered rates for one-year U.S.
dollar-genominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal.” The, most recent Index figure available as of the date 45 days before each Change
Date is canlzd tne "Current Index.”

If the kidex is.no longer available, the Note Holder will choose a new index that is based
upon comparabia infarmation. The Note Holder will give me notice of this choice.

{C) Calculation r« Changes

Before each Change Date, the Note Holder will calculate my new interest rale by adding
two and one-quarter percentage points

2.250 %)to the Current Index. The Note Holder will then round the result
of this addition to the nearest ~ne-nighth of one percentage point (0.125%}. Subjecl to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deternine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that-! am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate-ia substantially equal payments. The result of
this calculation will be the new amount of my mosithly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the t''st. Change Date will nol be greater than

8.250 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on @ single Change Date by more than
two percentage poinis from the rate of interest | have fizen paying for the preceding 12
months. My interast rate will never be greater than 8.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Cate. | will pay the amount
of my new monthly payment beginning on the first monthly payment'azte after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustablz interest rate
before the effective date of any change. The notice will include the amount ot my” renthly
payment, any information required by law to be given to me and also the title and ‘clephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the infent of which is the transfer of title by Borrower at a future date to a

purchaser, ) )
'f all or any part of the Property or any Interest in the Property is sold or

transfarred (or if Borrower is not a natural person and a beneficial interest in
Boriover is sold or transferred) without Lender's prior written consent, Lender may
requira-immediate payment in full of all sums secured by this Security Instrument.
Howevzre_thiz option shall not be exercised by Lender if such exercise is prohibited
by Applicat e _aw. :

If Lende: rrercises this option, Lender shall give Borrower notice of
acceleration. The rotice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by (this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument wit'ioui further notice or demand on Borrower.

0028622058

2. When Borrower's initial fixed.interest rate changes to an adjustable interest rate under

Transfer of the Property or a Bunefizial Interest in Borrower. As used in this
Section 18, "Interest in the Property” nieans any legal or beneficial interest in the
Property, including, but not limited to, those, beneficial interests transferred in a
bond for deed, contract for deed, installment 'sales contract or escrow agreement,
the intent of which is the transfer of title ‘vv Porrower at a future date to a
purchaser.

If all or any part of the Property or any Interes: in the Property is sold or
transferred (or if Borrower is not a natural person-and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such cxercise is prohibited
by Applicable Law. Lender also shall not exercise this option if.-{a} Coirower causes
to be submitted to Lender information required by Lender to evalicic the intended
transferee as if a new loan were being made to the transferee; ‘anc(b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemert in) this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonatie fce
as a condition to Lender's consent to the loan assumption. Lender also may requirs
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration, The nolice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

rBeOmedies permitted by this Security Instrument without further notice or demand on
rOw er.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -

the terms stated in Section A aliova. Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument'sha!l. be amended to read as follows:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider, '

A - / -

0 F ’(c (At ' / s
t T (Seal) AT (Seal)
Amy E Criufield -Borrower /Jﬁ‘r A Crihf.{ze‘l{ Borrower

(Seal) (Seal)
-Borrower -Borrower
oral) (Seal)
-Borrotver -Borrower
(Seal) / {Seal)
-Borrower -Borrower
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