UNOFFICIAL CO PWlﬂlllllWUEMUHMLMIUWINIIH |

-- - Doc#: 14272 ,
When Recorded Return To Ao Fee Sege Sﬁgﬁ% JZ?& ggaf.oo

indacemm Globai Services Karen A.Yarbrough

2925 Country Drive Cock County Recorder of Deeds
St. Paul, MN 55117 Date: 09/26/2014 10:07 AM Pg: 1 ot g

Investor Loan #. 206789879

Custodian 1D: Al

This document was-prépared by Ocwen Loan Serviging, LLC
SLELrA S Ll

Ocwen Loan Servicing, LLC

Attention: Loss Mitigation

3700 J Strect SW

Suite 3533

(cdar Rapids. 1A 32404

__ISpace Above This Line For Recording Data)

HOME AFFORDABLE MODIF/CATION AGREEMENT

Borrower {°17): RIGOBERTO AYALA

Lender/Servicer or Agent for Lender/Servicer (“Lender™): Ocwen Loart Sérvicing, LLC

Datc of first licn Sceurity Instrument (“Mortgage™) and Note (“"Note™):Apil 29, 2011 ‘:i\-_-,\ WeQ % OO0
Loan Numbecr: (6603047141

Property Address ("Property™): 5236 S MILLARD AVE CHICAGO IL 60632

If my representations in Seetion | continue to be true in all material respects, then this Modification

Agreement ("Agreement”) will, as set forth in Section 3. amend and supplement (1) the Marizase on the

Property. and (2) the Note sceured by the Mortgage. The Note is sceured by a Mortgage, Déed of Trust. or

Deed to Seeure Debt (the “Sceurity Instrument™). dated the same datc as the Note, and if applicable.

recorded on May 19, 2011 with Instrument Number 1113926092 in Book and/or Page number 6 the real

property records of COOK County, IL. Said Sceurity Instrument covers the real and personal property ;
described in such Sceurity Instrument (the “Property™) located at 3236 S MILLARD AVE CHICAGO 11 o ,«Zf’/
60632, which real property is more particularly described as follows. The Mortgage and Note together. as Z__
they may previously have been amended. arc referred to as the “Loan Documents™ Capitalized terms used

in this Agreement and not defined have the meaning given to them in Loan Documents. ~
(Legal Description — Attached as Exhibit if Recording Agreement) * i;
ADN (A1 1BIR0520000 o

This Agreement will not take effeet unless the preconditions set forth in Section 2 have been satisficd. . %

1 My Representations. | certify. represent to Lender and agrec: - %
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I am experieneing a financial hardship, and as a result, (i) 1 am in default under the Loan
Documents, and (11} I do not have sufficient income or access to sufficient liquid assets to
make the monthly mortgage payments now or in the ncar future;

I five in the Property as my principal residence. and the Property has not been condemned:

There has been no change in the ownership of the Property since 1 signed the Loan
Documents:

I have provided documentation for all income that I receive (and [ understand that I am not
required to disclose child support or alimony unless 1 chose to relv on such income
when requesting to qualify for a modification of the Loan Documents):

Unider penalty of perjury, all documents and information [ have provided to Lender in
connection with this Agreement. including the documents and information regarding my
cligiheiits for the Program, are true and correct: and.

It Lender'regrires me to obtain credit counscling in connection with the Program. 1 will do
so: and.

I have made or willimake all pavments required under a Trial Period Plan or Loan
Workout Plan.

I T was discharged in a Chapter 7 bankruptey proceeding subscquent to the exceution of
the Loan Documents. Based op this representation. Lender agrees that [ will not have
personal liability on the debt pursicist to this Agreement.

Acknowledgements and Preconditions to Madification. | understand and acknowledge that:

TIME IS OF THE ESSENCE under this Agresment:

If prior to the Modification Effective Date as set fordim Scetion 3 the Lender determines that
my representations n Scetion 3 are no longer true and <orreet. the Loan Documents will not be
modificd and this Agreement will terminate. In this event, toe Lender will have all of the rights
and remedics provided by the Loan Documents: and

I understand that the Loan Documents will not be modified unless and until (1) | reccive from
the Lender a copy of this Agreement signed by the Lender. and (i) the Moaification Effective
Date {as defined in Scetion 3) has occurred. 1 further understand and agieadbau the Lender
will not be obligated or bound to make any modification of the Loan Documents'if | fail to
mect any once of the requirements under this Agreement.

The Modification. If my representations in Section | continue to be true in all material respects
and all preconditions to the modification set forth in Scction 2 have been met, the Loan Documents
will automatically become modificd on April 01, 2014 (the “Modification Effective Date™) and all
unpaid late charges that remain unpaid will be waived. The Loan Documents will be modified and
the first modificd payvment will be due on April 01. 2014,

A
B.

C.

The new Maturity Date will be: March 01, 2044

The moditied Principal balance of my Note will include all amounts and arrcarages that will be
past due {excluding unpaid late charges) less any amounts paid to the Lender but not
previously credited to my Loan. The new Principal balance of my Note will be $111.808.34
(the “"New Principal Balance™).

Interest at the rate of 4. 375% will begin to accrue on the New Prinetpal Balance as of March
2 P

P
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(H. 2014 and the first new monthly pavment on the New Principal Balance will be duc on April
01. 2014, My pavment schedule for the modificd Loan is as follows:

Interest
Rate

Intcrest Rate
Change Date

Monthly
Principal
and
Interest
Payment
Amount

Monthly
Escrow
Payment
Amount

Total
Monthly
Payment

Payment
Begins On

Payment Ends On

4.375%

March 01, 2014

$358.24

$510.53,
may adjust
periodically

S$1.008.77.
may adjusl
periodically

Aprit 01, 2014

March O1. 2044

4.

*The escrow parments may be adjusted periodically in accordance with applicable law and
thercfore my total manthlv pavment may change accordingly.

The above terms in this Seciion 3.C. shall supersede any provisions to the contrary in the Loan
Documents. including buinot limited to. provisions for an adjustable, step intercst rate or
simple mterest rate.

[ understand that, it T have a pay of tion adjustable rate mortgage loan. upon modification. the
minimum monthly pavment option. the intcrest-only or any other pavment options will no
longer be offered and that the monthly payments described in the above pavment schedule for
my modificd Loan will be the minimum pavinezt.that will be duc cach month for the remaining
term of the Loan. My modified Loan will not haxc i negative amortization featurc that would
allow me to pay less than the interest due resulting iv-any unpaid interest to be added to the
outstanding principal balance.

I will be in default if 1 do not comply with the terms of the Loan Documents, as modificd by
this Agreement.

If a default rate of interest 1s permitted under the Loan Documents. then in the event of default
under the Loan Documents, as amended. the mterest that will be duc wil be he rate sct forth in
Scction 3.C.

Additional Agreements. agrec to the following:

A

That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement. unless (i) a borrower or co-borrower 1s deccased: (ii) the borrower or
co-borrower are divorced and the property has been transferred to one spousc n the divorce
decree which was recorded. the spouse who no longer has an interest in the property need not
sign this Agreement (although the non-signing spouse may continue to be held liable for the
obligation under the Loan Documents: or (ii) the Lender has waived this requirement in
writing.

That this Agreement shall supersede the terms of any moedification, forbearance, Trial Period
Plan or Workout Plan that 1 previously entered into with Lender.

To comply, except to the extent that they arc modified by this Agreement. with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
pavments of taxes. insurance premiums. asscssiments, Escrow ltems, impounds, and all other

3
&
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pavments, the amount of which may change periodically over the term of mv Loan.

. That this agrecment constitutes notice that the Lender’s waiver as to payment of Escrow Items,
if anv. has been revoked. and 1 have been advised of the amount needed to fully fund my
CSCrow account.

E. Funds for Escrow Items. | will pay to the Lender on the day payments are due under the
Loan Documents as amended by this Agreement, until the Loan is paid in full. a sum (the
“Funds™) to provide for payment of amounts duc for: (a} taxes and asscssments and other
items which can attain priority over the Mortgage as a licn or encumbrance on the Property:
(b) lcaschold payments or ground rents on the Property, if any: () premiums for any and all
nsurance required by Lender under the Loan Documents: {d) mortgage insurance premiums in
acordance with the Loan Documents: and (¢) any community association dues. fecs. and
asscssments the Lender requires to be escrowed. These items are called “Escrow ltems™. |
shailpeemptly furmish to Lender all notices of amounts to be paid under this Section 4 D. |
shall‘par Yonder the Funds for Escrow ltems unless Lender waives my obligation to payv the
Funds forars or all Escrow ltems. Lender may waive my obligation to pay to Lender Funds
for any or all tscrow [tems at any time. Anv such waiver may only be in writing. In the event
of such waver. I shail pay directly. when and where pavable. the amounts duc for any Escrow
Items for which payinsm of Funds has been waived by Lender and, if Lender requires, shall
fumnish to Lender receipts evidencing such payment within such time period as Lender may
requirc. My obligation to muke such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in the Loan Documents, as the phrasc
“covenant and agreement” 1s wsed 11 the Loan Documents. If [ am obligated to pay Escrow
Items directhy. pursvant to a warver. ahd I'fail to pav the amount due for an Escrow ltem,
Lender may excreise its right under the Loan Documents and this Agreement and pay such
amount and [ shall then be obligated to repay to'Lender any such amount. Lender may revoke
the waiver as to any or all Escrow ltems at any tirecby a notice given in accordance with the
Loan Documents, and, upon such revocation, | shall ray to Lender all Funds, and in such
amounts. that arc then required under this Section 4.D.

Lender may. at any time, colleet and hold Funds in an amouric fa) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Setierient Procedures Act )
("RESPA™). and (b} not to exceed the maximum amount a lender can-require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current dat2-and rcasonable
cstimates of expenditures of future Escrow ltems or otherwise in accordence with applicable
law.

The funds shall be held in an institution whose deposits arc insured by a federal agsiiey,
mstrumentality. or entity (including Lender. i Lender 1s an institution whosc deposits are so
insurcd) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltcms no later than the time specified under RESPA. Lender shall not ¢harge me for holding
and applving the Funds. annually analvzing the cscrow account. or verifving the Escrow tems.,
unless Lender pays me interest on the Funds and applicable law permits Lender to make such a
charge. Unless an agreement is made in writing or applicable law requires interest to be paid
on the Funds. Lender shall not be required to pay me any interest or carnings on the Funds,
Lender and [ can agree in writing, however. that mterest shall be paid on the Funds. Lender
shall provide me. without charge. an annual accounting of the Funds as required by RESPA.

It there 1s a surplus of Funds held n escrow, as defined under RESPA. Lender shall account to
me for the excess funds in accordance with RESPA - If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify me as required by RESPA. and 1 shall
pay to Lender the amount neecssary to make up the shortage in accordance with RESPA. but

4
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tn no morc than 12 monthly payments. If there is a deficieney of Funds held in escrow. as
defined under RESPA. Lender shall notify me as required by RESPA, and I shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no
more than 12 monthly payments.

Upon payvment in full of all sums sccured by the Loan Documents, Lender shall promptly
refund to me any Funds held by Lender.

That the Loan Documents arc composed of duly valid. binding agreements. enforceable in
accordance with their terms and are hereby reaffirmed.

That ali terms and provisions of the Loan Documents. except as expressly modificd by this
Agreement, remain in full force and cffeet: nothing in this Agreement shall be understood or
construed to be a satisfaction or releasc in whole or in part of the obligations contained in the
Load Documents: and that except as otherwise specifically provided in, and as expressly
moditrid by this Agreement. the Lender and 1 will be bound by, and will comply with. all of
the termsiand conditions of the Loan Documents.

That. as of the Medification Eftective Date. notwithstanding any other provision of the Loan
Documents. | agreeas follows: If all or any part of the Property or any interest in it is sold or
transterred without Lesider’s prior written consent. Lender may, at its option, require
immediate payment in fu't ofall sums secured by the Mortgage. However., Lender shall not
exercise this option if state ¢t tederal law. rules or regulations prohibits the exercise of such
option as of the datc ot such saic ertransfer. 1t Lender exercises this option. Lender shalk give
me notice of aceeleration. The notice shall provide a period of not less than 30 days from the
date the notiee is delivered or matled viithin which 1 must pay all sums sccured by the
Mortgage. If I fail to pay these sums pricr th the expiration of this period. Lender may invoke
any remedies permitted by the Mortgage without further notice or demand on me.

That. as of the Modification Effective Date. | undcrsiand that the Lender will onlv allow the
transfer or assumption of the Loan. including this Agreement to a transferce of my property
permitted under the Garn St. Germain Act, [2 US.C. Saction 1701j-3. A buver or transferce
of the Property will not be permitted. under any circumstaiiee, jo assume the Loan. Except as
noted herein. this Agreement may not, under any circumstances. b¢ assigned to. or assumed by.
a buver or transferee of the Property.

That. as of the Modification Effective Date. any provision in the Notc. a5 aniended for the
assessment of a penalty for full or partial prepayment of the Note is null andveid.

That. I will cooperate fully with Lender in obtaining any title ecndorsement(s). of sinilar title
msurance product(s). and/or subordination agreement(s) that arc nccessary or required by the
Lender’s procedurces to ensurc that the modified mortgage Loan is in the first licn position
and/or 15 fully enforecable upon modification and that if, under any circumstances and not
withstanding anvthing clsc to the contrary in this Agreement, the Lender does not reecive such
title cndorsement(s). title insurance product(s). and/or subordination agreement(s). then the
terms of this Agreement will not become cffective on Modification Effective Date and the
Agrcement will be null and void.

That I will exceute such other documents as may be reasonably necessary to cither (1)
consummate the terms and conditions of this Agreement; or (i) correct the terms and
conditions of this Agrecement if an crror 1s detected after exceution of this Agreement. |
understand that cither a corrected Agreement or letter agreement containing the correction will
be provided to me for my signature. At Lender's option. this Agreement will be void and of no
lcgal cffeet upon notice of such crror. If I ¢lect not to sign anv such corrective documentation,

5 T30486-0001 28
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the terms of the original Loan Documents shall continue in full force and cffeet. such terms
will not be modificd by this Agrecment. and T will not be chigible for a modification under the
Home Affordable Modification Program.

That Lender will cotlect and record personal information, including, but not limited to. my
name, address, tclephone number. social sceurity number, credit scorc. income. payment
historv. government monitoring information, and information about account balances and
activity. In addition, I understand and consent to the disclosures of my personal information
and the terms of the trial period plan and this Agreement by Lender to (i) the U.S. Department
of the Treasury, (i1) Fannic Mac and Freddic Mac in connection with their responsibilitics
under the Home Affordability and Stability Plan: (iil) any investor, insurcr, guarantor or
sarvicer that owns, insures, guarantecs or services my first licn or subordinate lien (if
applicable) mortgage loan(s): (1v) companies that perform support services for the Home
Artferdable Modification Program and the Second Lien Modification Program: and (v) any
HUL ecrivfied housing counselor.

That if any docement related to the Loan Documents and/or this Agreement is lost. misplaced.
nisstated. maccurately retlects the true and correet terms and conditions of the Loan as
moditicd. or is otherwise missing, [ will comply with the Lender’s request to exceute.
acknowledge. mitiatapa deliver to the Lender any documentation the Lender deems necessary.
I the Note 15 replaced. the Lander hereby indemnifics me against any loss associated with a
demand on the Note.  All dogurents the Lender requests of me under this section 4.N. shall be
referred to as “Documents™. 1 agrzeto deliver the Documents within ten (10) days after |
receive the Lender’s written request tor such replacement.

That the mortgage insurance premiums.on. v Loan, if applicable. may increase as a result of
the capitalization which will result n a high¢rtotal monthly payment. Furthermore, the date
on which 1 may request cancellation of mortgags osurance may change as a result of the New
Principal Balance.

e 730486000128
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In Witness Whereof. the Lender and 1 have executed this Agreement.

32000 Hondodl M

Date RIGOBERTO AYALA ./

Datc

Datc

Date

BORROWER ACKNOWLEDGMENT,

State of 7 W nor>
County of (we i

On this 22 day of pferch ., Zo(% before me, the undersigner. 4 Notary Public in and for said county

and state. personally appeared RIGOBERTO AYALA, personaliv'kiiown to me or identified to my

satisfaction to be the person(s) who exccuted the within instrument, ard thiy duly acknowledged that said

instrument is their act and deed, and that they, being authorized to do so, zvzcnted and delivered said
instrument for the purposes therein contained.

2

Witness my hand and official seal.

GERARDO RAVELO
MY COMMISSION EXPRES
JULY 19, 2014

Notary”Pu/blic K/
My Commission Expires: O~ !// J A 0}'?

A

BEANISG, m e e s

730486000128




i

14272308028 Page: 8 of 9

UNOFFICIAL COPY

Ocwen Loan Servicing, LLC

\_%c& Cav&%ﬁp

Title: _ Authorized Officer

Date:

_,;\M

LENDER ACANOWLEDGMENT

State of IOWA
County of g{‘t 1Y, ‘C _—

On this 2a day of Mgy /2 ‘N before me, the undgrsigned. a Notary Public in and for said county
and statc. pcrsonail\ appc’md M? )€ '4 ( e 7? . personally known to me or
1dcnm‘|usl to my satisfaction to be the person who executed the within instrument as

gn2s Yo of Ocwen Loar Servicing, LLC. said instrument is the act and deed of said

entity, and that they. being autherized to dd s exccuted and delivered said instrument for the purposcs

therem contained.
)

Notary Publie - /
My Commission Expires; ‘S/t LS

Witness my hand and official scal.

AARON R. BACHMAN
COMMISSION NO, 772798
MY COMMIESION EXPIRES
May 01, 2015

; /y]/ ) T30486-000128
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0603047141

Legal Description:

LOT 15 (EXCEPT THE NORTH 7 1/2 FEET THEREQF) AND THE NORTH 1/2 OF LOT 16 IN BLOCK 7
IN ELSDON, JOHN G. EARLES SUBDIVISION OF THE WEST 1/2 OF THE NCRTHEAST 1/4 OF THE
SOUTH WEST 1/4, ALSO THE WEST 1/2 OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF THE
SQUTH WEST 1/4 AND THE WEST 134 FEET OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTH
EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

MR
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