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THIS MORTGAGE ("Security Instrumer ") is given on September 17, 2014
The Mortgagor is 11mothy Hoving and Kuih Hoving, husband and wife

MIN 100039033310096890

("Borrower™). This Security Instroment is given to Morigage Elecironic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender. as hereinafter defined, and Lender's successoveary assigns), as mortgagee, MERS is
organized and existing under the laws of Delaware, and has an address and tel iphone number of P.O. Box 2026,
Flint, M1 48501-2020, e). (888) 679-MERS.

Quicken Loans Inc.

("Lender") is organized and existing wnder the laws of the State of Michigan ,and
has an address of 1050 Woodward Ave, Detroit, MI 48226-1906

. Borrower owes Lender the principai sum of
Two Hundred Thirty Four Thousand Four Hundred Fifty Seven and 00/100

Doltars (U.S. $ 234,457 .00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid ¢arlier, due and pavable on October 1, 2044
This Security lostrument secures to Lender: (a) the repavment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Bomower's

FHA IMinois Mortgage with MERS - 4/9%6
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covenants and agreements under this Security lnstrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
stecessors and assigns of MERS, the following described property focated in

Cook County, Hlinois:

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECCRD.,

Parcel ID Number;  15-21+419-007- 0080
which has the address of 1927 Briistal Ave [Street]
Westchester i), IMinois 60154 1Zip Code] ("Property Address");

TOGETHER WITH all the improvemcuts now or hercafter crected on the property, and all cascments,
appurtenances and fixtures now or hereafier @ part of the property. Al replacements and additions shall also be
covered by this Sceunity Instrument. All of the ieicgning is referred to in this Sceurity Instrument as the "Property.”
Borrower understands and agrees that MERS hoius only legal title to the interests granted by Borrower in this
Security Tnstrument; but, if necessary io comply with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or 4l o those interests, including, but not limived to, the right
to foreclose and sell the Property; and to take any action regaized of Leader including, but not limited to, releasing or
canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seize of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unerciiabered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property agunst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for 1'atiorial use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumei sovering real property.

Rorower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1, Payment of Principal, Tnterest and Late Charge. Bomrower shall pay wicn due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bomrower shall inclyde in each monthly
payment, together with the principal and interest as set forth in the Note and any tate charges, 4 sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or grovad vents on the
Property, and {¢) premiums for insurance required under paragraph 4. In any year in which the Leador must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), o i) any year in
which such premium would have been required if Lender still held the Secority Instrument, each monthly payment
shall also inchude either: (i) a sum for the annwal mortgage insurance premium to be paid by Lender to the Secretary,
of (ii} a monthly charge instcad of a mortgage insurance premium if this Sccurity Instrument is held by the Scerctary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items arc called "Escrow Ttems” and the sums paid to Lender are called "Eserow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be
amended from time to time ("RESPA™), except that the cushion of reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance preminm.

VMP ® 4N(IL)(|3021.00 Page 2 of 9
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If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. ¥ the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any mortgage inswrance premivm installment that Lender has
not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with 2ay balance remaining for all installments for items (a), (b), and (¢),

3, Applicatice of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the 1aor.gage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of r'ie rionthly mortgage insurance premium;

Second. to any tax¢s, <pecial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiuims, as requires,

Third, 0 interest due unde:2ie Note;

Fourth, 10 amortization of the sniccipal of the Note; and

Eafth, to late charges due under th: Note.

4, Fire, Flood and Other Hazard Iy surance. Borrower shall insure all improvements on the Property, whether
now i existence or snbsequently erected, against oy hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shal’ be: maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvemests-on the Property, whother now in cxistence or subscquently
erected, against loss by floods to the extent required by Hie Jeorstary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwals.chall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate #4622 by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned 1s ber oy auwthorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lend:rjointly. All or any part of the insurance
proceeds may be apphied by Lender, at its ophon, gither (a) 1o the seduction of the indebiedness under the Nole and
this Security Instrument, first 10 any delinguent amounts applied in the order in raragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Anylapplicaiion of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are {eferred to in parageaph 2, or
change the amouni of such payments. Any excess insurance proceeds over an amount required 1o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally catitled thereto,

In the event of foreclosure of this Security Insiroment or other transfer of title to the Property that extingmishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force sbeii pass to the
purchaser.

$. Ocecupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan \p uication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wiihin sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Propenty as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will canse undue hardship for Borower, or unless extenvating
circumstances exist which are beyond Bomower's control. Borrower shall nonty Lender of any extenmating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the toan is in defanlt. Londer may take rcasonable action to protect and prescrve such vacant or

ORI A e
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abandoned Property. Borrowsr shall alse be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information} in conncction with the loan cvidenced by the Note, including, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Botrower acquires fee title to the Property, the
leasehold and fee tide shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Not< and this Security Tnstrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note znd this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and tiex, to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due daie of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess pioceeds over an amount required fo pay all outstanding indebtedness under the Note and this
Security Tnstrment shall be/paid to the entity legally entitled thereto,

7. Charges to Borrosver 2nd Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges.-fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 10204 ‘entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon-Lender's request Borrower shall promptly furnish to Lender receipts
¢videncing these payments.

If Borrower fails to make these payments o the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secunty bastrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a pio:eeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is Gece sary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard wigiwace and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph uall become an additional debt of Borrower and be
secured by this Security Tnstroment, These amounts shall bear Jo*crest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payabie:

Borrower shall promptly discharge any lien which has priority .ov<i this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b)
coniests in good faith the lien by, or defends against enforcement ol the Tiep/in, iegal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Fender determines that any part
of the Property is subject to a lien which may attain priority over this Security instrament, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or mere of the actions set forth
above within 10 days of the giving of notice,

8. Fees. Lender may collect focs and charges authorized by the Scerctary,

9. Grounds for Acceleration of Debt,

{(a) Default. Lender may, except as imited by regulations issued by the Secretary, in the case o¥ nayment
defaults, require immediate payment in foll of all sums secured by this Security lostrument if:
(i) Borrower defaults by failing to pay in full any moenthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defauls by failing, for a period of thirty days, to perform any other obligations coutained
in this Sgcurity Instrument.
{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the priot
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

AR R 1y
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is notl occupied by the purchaser or grantee as bis or her principal residence, or the

purchaser or pranlee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender dees not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment detaults, to require immediate payment in full and foreclose it not
paid[his Security Instrument does not authorize acceleration or foreclosure if not penmitted by regulations
of the Selretary.
(e} Mortgag. Not Inswred. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligibic fir insurance under the National Housing Act within 60 days from the date bereof, Lender
may, al its option, zxquire immediate payment in full of all sums secured by this Security Instrument. A
written statement of 2ay anthorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure ks Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstandimp ¢ foregoing, this option may not be exercised by Lender when the
unavailability of insurance is‘solely-duve to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a rigat ‘o be reinstated if Lender has required immediate payment in full
becaunse of Borrower's failure to pay an amount dv. xader the Notc or this Sceurity Instrument. This right applics
even after foreclosure proceedings are instituted. To reinstate the Security Instrament, Borrower shal! tender in a
Jlump sum all amounts required to bring Borrower's acc/unt surrent including, to the extent they are obligations of
Bomower under this Security Instrument, foreclosure costs ana rrasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinsatzment by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lendir had not required immediate payment in fuli.
However, Lender is not required to permit reinstatement if: (i) ‘Leader has accepted reinstatement after the
commencement of foreclosure procgedings within two years immediatay prec=ding the commencement of a current
foreclosure proceeding, (i) reinstatement wall preclude foreclosure on differont grounds in the future, or (i)
renstatement will adversely attect the priority of the licn created by this Secority” Szatrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicpuon’ of the time of payment or
modification of amortization ¢f the shms secured by this Sccurity Instroment granted ty Lender to any successor in
interest of Borrower shalt not operate to release the tiability of the eriginal Borrower ar \Lorrower's successor in
interest. Lender shall not be required to commenee proceedings against any successor in tnterest or refuse to extend
time for payment or otherwise modify amonization of the sums secured by this Seeurity Instrunien by reason of soy
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lerder in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and cmzements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Secunty Instrument but does not execute the Note: (a) is co-signing this Security Instrament only to
mortgage. grant and convey that Borrower's interest i the Property wnder the worms of this Sceurity Instroment; (b)
is not personally obligated to pay the sums secured by this Sccurity Instrument; and (c} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Secunity Instrument or the Note without thal Borrower's consent.

!113‘331009689 OZJU LIJQ 0509 "" Illl Initiats: l’l\

VMP ® AN(IL) (130200 Page 5 of 9



1427308013 Page: 7 of 14

UNOFFICIAL COPY

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires wse of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided  this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secwrity Instrument or
the Note whizh ¢an be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrowec's' Copy. Bomrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Snbsiupces. Borrower shall not canse or permit the presence, vwse, disposal, storage, or release
of any Hazardous Substances a0t in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in_ziviation of any Environmental Law, The preceding two sentences shall not apply to
the presence, wse. or storage on (ng) Property of small quantilies of Hazardous Substances that are generally
recogmzed to be appropriate to normal sesidential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawswit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual koowledge. 1f Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or other renediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all accessary remzaia! actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances’. are those substances defined as toxic or hazardous
substances by Covironmental Law and the following substanccs: gasoline, keroscne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents; materials containing asbestos or formaldehyde,
and radiosctive materials. As wsed in this paragraph 16, "Environmopiat Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or erviionmental protection.

NON-UNIFORM COVENANTS, Bormrower and Lender forther covenant and agres as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers £ Lender all the renis and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents ‘an< revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prict to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Zorrowear shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. TLis assignment of
tents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Gomower as
trustee for benefit of Lender only, to be applied to the shms secured by the Security Instrument; (b) Leadsne chall be
eotitled 10 collegt and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assigament of the rents and has not and will not perform any act that would
prevent Lender from exercising its nghts under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property betore or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This
assignment of rents of the Propesty shall terminate when the debt scoured by the Sccurity Instroment is paid in full.

903331 609 Initiale: ‘ H
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act")(12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 2 Lender under this Paragraph 18 or applicable law.

19. Release, ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ctarije to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homeszeas*; Borrower waives all right of homesiead exemption in the Property.

21. Riders to this Security Inet,viaent, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenzaws, of each such rider shall be incorporated into and shall amend and
supplement the covenants and agroements.of this Sccurity Instrument as if the rider(s) were a part of this Scourity
Instrument, [Check applicable box(es))].

Condominium Rider [ ¢+oving Equity Rider KX Other |specity)
[_] Plooned Unit Development Rider || Groduated Payment Rider Legal Attached
Adjustable Rate Rider

T =
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

Witncsscs:

|~

08/17/2014 (Seal)

Timothy Hoking /

]

ol

«Borrower

0941772014 (Seal)

R

(Seal}

| QU
th Hovww ~ >

-Borrower

(Seal)

~Borrower

(Sealy

-Burrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

1 OO0 G 0
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-Borrower
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STATE OF ILLINOIS, Cook County 58

I, HMK ? Threné . a Notary Public in and for said county and statc do horeby certify
that Timothy Hoving and Ruth Hoving, husband and wife

, personally known 10 me to be the same person(s) whose name(s)
subscribed to the foregoing instrament, appeared before me this day in person, and acknowledged that he/she/they
signed and de*iverad the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set
forth.

Given under i1y hand and official seal, this 17th day of Septemb 2014

My Commission Expires. i 13, - 2o | (, %
P Wubhc Moaz . P TiTon e

OFFICIAL SEAL
MARK P TITONE

Notary Pubiic - State of lllinale
My Commission Expires Nov 13, 2476

Loan origination organization  Quicken Loans Inc.
NMLS ID

Loan originator  1abitha Feeney

NMLSID 30079

L R
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ADJUSTABLE RATE RIDER 3331009689

FHA Case No.

137-7786525-729
MERS MIN:.119039033310096890
THIS ACJUSTABLE RATE RIDERIs made this ~ 17th  dayof September, 2014 ,
and is incorporaiec “into and shall be deemed to amend and supplement Ihe Morigage,
Deed of Trust or Szourity Deed ("Security Instrument”) of the same dale given by the
undersigned {"Borrowe*" j to secure Borrower's Note {"Note") to Quicken Loans Inc.

(the "Lender") of the same cate ‘and covering the Property described in the Security
Instrument and located at;
192/, Bristol Ave
Wiestcnoster, IL 60154
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY P/.YMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATF CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRUWLF. MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants-and agreements made in the
Security Instrument, Borrower and Lender further covenant and ayree 75 follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDate

The interest rale may change on the first day of January 2020 ,andon
that day of each succeeding year. "Change Date” means each date on which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on.ar Index.
"Index" means the weekly average yield on United States Treasury Securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. "Cunent
Index" means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined above)} is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urban Development or his or her designes.” Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 4/05
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(C) Calculationof Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two and Ko- Thousandths percentage point(s)
( 2.000%) to the Cument Index and rounding the sum to the nearest
one-gighth of ura percentage point (0.125%). Subject to the limits stated in paragraph {D) of
this Rider, this toupded amount will be the new interest rate until the next Change Date.

(D} Limits on liitrrest Rate Changes

The existing = irierest rate will never increase or decrease by more than

One and No-Thousaniins  percentage point(s) ( 1.000 %} on any single
Change Date. The interest rate wit never be more than  Five and No-Thousandths
percentage points ( 5.005 %] higher or lower than the initlal interest rate stated in
Paragraph 2 of the Note.

(E) Calculationof Payment Charige

If the interest rate changes on 4 Change Date, Lender will calculate the amount of
monthly payment of principal and inteies<which would be necessary to repay the unpaid
principal balance in full at the Maturity Cate st the new interest rate through substantially
equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments <o principal. The result of this calculation
will be the amount of the new monthly payment of principzi and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change“in the interest rate and monthly
payment amount. The notice must be given at least 25 days before the new monthly payment
amount is due, and must set forth (i} the date of the nctice, (iiythz Change Date, {iii) the old
interest rate, (iv) the new interest rate, (v) the new monthly paymeatamount, (vi) the Current
Index and the date it was published, (vil) the method of calculating thz_change in monthly
payment amount, and (vii) any other information which may be requirec. by law from time to
time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (Dj-ai(1is Rider
wil become effective on the Change Date. Borrower shall make a payment in‘tha new
monthly amount beginning on the first payment date which occurs at least 25 davs after
Lender has given Borrower the nolice of changes required by paragraph (F) of this Fuder,
Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E)of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in a timely notice, then Borrower has the
option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (i) request that any excess payment, with interast thereon at the Note rate,
be applied as payment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Note is otherwise assigned before the

demand for return is made.
/
Initials: I H
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adiustable Rate Rider.
- ¢
'/‘r ‘-} 09/17/2014 M / 09/17/2014
el 8 (Seal) i‘ (Seal)

Timothy Hdving Borrower Hovr ng v -Borrower
__ (Seal) (Seal)

-Borrower -Borrower

(Seal) " _ (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

1 B U
q03331009689 0470 4

@R-591U (0508) Page 3 of 3
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EXHIBIT A - LEGAL DESCRIPTION

Tax 1d Number(s}. 15-22-419-007-0000

Land Situated in the County.«fCook in the State of IL

LOT 301N BLOCK 8 IN NEW PROVISU, SEING A SUBDIVISION OF THE SOUTH 26.42 CHAINS OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 21, FOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, STATT OF ILLINOIS.

Commonly known as: 1927 Bristol Ave, Westchesour, 1L 601 54



