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MORTGAGE

Loan #: XO00000000(
DEFINITIONS

Words used in multiple sections of this dccununt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulc: 1egarding the usage of words used in this document are
also provided in Section 16,

{A) “Security Instrument” means this document, which, i dated September 22, 2014, together with all
Riders to this document.

(B) “Borrower” is Richard C Gershon And Lani Gersho ‘iusband and Wife as tenants by the
entirety. Borrower is the mortgagor under this Security Instrumar.t

{C) “Lender” is Associated Bank National Association. Lende: ic a Corporation organized and
existing under the laws of The United States of America. Lenoar's uddress is 200 North Adams
Street, Suite 101, Green Bay, WL 54301, Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated Senceriber 22, 2014. The Note
states that Borrower owes Lender ONE MILLION FORTY NINE THOUSAND /.NI» NO/100 Dollars (U.S.
$ 1,049,000.00 ) plus interest. Borrower has promised to pay this debt in regular Fariodic Payments and
{o pay the debt in full not later than October 01, 2044.

{E) “Property” means the properly that is described below under the heading “Transizi ¢ Rights in the
Properly.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargas and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Securily Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
Inmals/ C i inlllals

JURIMARRMAN] LR
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[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinians.

(h “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges thal are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft.-or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, coraputer, or magnetic tape so as to order, Instruct, or authorize a financial institution to debit
or credit an azcount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine lransactiors, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow Iltems" rieans those items that are described in Section 3.

(L) “Miscellaneous Frozerds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (othsrinan insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructior, oy, the Property; {ii} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu ¢of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property

(M) “Mortgage Insurance” ricens insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Nole, plus (i} any amounts under Section 3 of thie.Security Instrument.

(0) “RESPA"” means the Real Estate Sell ement Procedures Act (12 U.S5.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Fart 1024), as they might be amended from time to
time, or any additional or successor iegislation or reguirion that governs the same subject matler. As
used in this Security instrument, "RESPA” refers to all requiierhents and restrictions that are imposed in
regard to a “federally refated mortgage loan” even if the Loar coes not qualify as a “federally related
mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that hes talien title to the Property, whether
or not that party has assumed Borrower's obligations under the Note aid/or-this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2l renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants anc agr:ements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morignge; grant and
convey to Lender and Lender's successors and assigns, the following described property/icated in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 6545 N Le Mai Ave Lincolnwood, lllincis 60712 (“Property Address”):
TOGETHER WITH all the improvements now or hereafter erecled on the property, and all

Inlllalﬁ/d " inlliats:
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shali also be covered by this Security instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges anri late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant o Secticit 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, i 7.0y check or other instrument received by Lender as payment under the Note
or this Security Instrument is re*uined to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note zi this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cesn, (b} money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided anv such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentalty. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Letidar when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or psirtial payment if the payment or parial payments are
insufficient to bring the Loan current. Lender may acczpt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hieraunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not'olligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is zpried as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hol2-such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so'within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied eartier, such funds will be
applied to the outstanding principal balance under the Note immediately fiio- to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shali rzieve Borrower from making
payments due under the Note and this Security Instrument or performing the ‘covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i/ triis Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricii®s: {a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Suck payments
shall be applied to each Periodic Payment in the order in which it became due. Any remairir,g amounts
shall be applied first to late charges, second to any other amounts due under this Security Insuument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Paymenis if, and to the extent that,;each

Irﬂlialf  Initals
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payment can be paid in full. To the extent that any excess exisis after the payment is applied io the full
paymenl of ona or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Securily Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(c) premiums. for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums, . a1y, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance prerqdums in accordance with the provisions of Section 10. These items are called "Escrow
ftems.” At originaton or at any time during the term of the Loan, Lender may require that Community
Association Dues.-e¢s, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shali promptly furnish to-Ler.der all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrov, tams unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pavau'e, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such
payments and fo provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the gin‘ase “covenant and agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exervize.its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 in..epay fo Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any tirve'pz a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender al'r.nds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amousi{a) sufficient fo permit Lender to
apply the Funds at the time specified under RESPA, and {b) not to exzeed ine maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds'die on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or utheirvise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arz s9 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying thie Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agiayment
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in egkrow,

L
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as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insttument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exient that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Boriower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) ugrees in writing to the payment of the obligation secured by the lien in a manner
acceplable fo Lencer, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or d:ferds against enforcement of the lien in, legal proceedings which in Lender’s opinion
operale to prevent thz enforcement of the lien while those proceedings are pending, but only until such
proceedings are conclured:or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to thir, Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain zriority over this Security Instrument, Lender may give Borrower a nolice
identifying the lien. Within 10 days «. the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions 'set fuith above in this Section 4.

Lender may require Borrowe: to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in conn:etion with this Loan.

5. Property Insurance. Borrowzr_ shall keep the improvements now existing or hereafter
erecled on the Property insured against loss oy fire, hazards included within the term “extended
coverage,” and any other hazards including, but not liniited to, earthquakes and fioods, for which Lender
requires insurance. This insurance shall be maintaired-in the amounts (including deductible fevels) and
for the periods that Lender requires. What Lender renuizes pursuant to the preceding sentences can
change during the term of the Loan. The insurance carier rovldi:'lg the insurance shail be chosen by
Borrower subject to Lender's nghl to disapprove Borrowers Shoice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connedttion-with this Loan, either: {a)a one-time
charge for flood zone determination, certification and tracking services, cr (b) a one-time charge for flood
zone defermination and certification services and subsequent charges esch lime remappings or similar
changes occlr which reasonably might affect such determination or ceidficetion. Borrower shalf also be
responsible for the payment of any fees imposed by the Federal Emergericv'Management Agency in
connection with the review of any flood zone determinalion resulting from an cojaction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lend2i nay obtain insurance
coverage, at Lender's oplion and Borrower's expense. Lender is under no obligatic:i to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bu? riight or might
not prolect Borrower, Borrower's equity in the Property, or the conlents of the Properly, zgzmst any risk,
hazard or liability and might provide greater or lesser coverage than was previousiy in efiect: Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed ik vost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clause and shall name

Inltlals
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lLender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nolices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection £hai’ be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payme::t or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to.sav Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retainad by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrov.er .« If the restoration or repair is not economically feasible or Lender's security
would be lessened, the ‘nsurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order proida:ior in Section 2.

If Borrower abandons the Proraity, Lender may file, negotiate and settle any available insurance
ctaim and related matiers. if Borrower does not respond within 30 days to a nolice from Lender that the
insurance carrier has offered to settle ¢ claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is ¢iven. -in either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby 2ssigns to Lender (a)Borrower’s rights to any insurance
proceeds in an amount nol to exceed the amounts vapeid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right fo any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propzrly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procaeds either to repair or restore the Property
or fo pay amounts unpaid under the Note or this Security Instre:nznt, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and rise the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrume:it-and shall continue to occupy the
Property as Borrower's principal residence for at least one year after te date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unrzavonably withheld, or unless
axtenuating circumstances exist which are beyond Borrower's confrol.

7. Preservation, Maintenance and Protection of the Property; Ins)ecdons. Borrower shall
not destroy, damage or impair the Property, allow the Properly to deteriorate or commit waste on the
Properly. Whether or not Borrower is residing in the Property, Borrower shall maintuin the Property in
order to prevent the Properly from detefiorating or decreasing in value due to its condiizn~ Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible;, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation praceeds are paid in connection with damage to, or the taking of, the Property, Tairower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds jor such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If itthas

Inlilals/ ~ T tials
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reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements fo
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights. under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemna*ion jor forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or fu-2nforce taws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay fo' whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this S<cu ity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Properly. Lender's actions can include, but are not limited to: (a} paying any
sums secured by a lier. witich has priority over this Security Instrument; (b) appearing in court; and
() paying reasonable attorn/vs’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured {asition in a bankruptey proceeding. Securing the Property includes, but
is not limited to, entering the Frupatty to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elimiziaia building or other code violations or dangerous conditions, and
have utilities tumed on or off. Althouah Lander may take aciion under this Section 9, Lender does not
have to do so and is not under any duty r wbligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized uide £his Section 9.

Any amounts disbursed by Lender unce * this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoun's siall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest inon nofice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Bona'we:-shall comply with all the provisions of the
lease. If Borrower acquires fee litle to the Property, the leasekoli and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insviance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Moriaags Insurance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to 2 available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required fo obtain coverage substantially equivalent to the Mortgage Insurance proviously in effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previcusiy: in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalenl Martgase Insurance
coverage is nol available, Borrower shall continue to pay 10 Lender the amount of the. separately
designated payments thal were due when the insurance coverage ceased to be in effect.” Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage innurince,
Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage

lniuar ~“Tﬁﬁals
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separalely designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter info agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on ferms and conditions that are satisfactory to the morlgage insurer and the other party
(or parties) to-these agreements. These agreements may require the morigage insurer to make
payments using ary source of funds that the morigage insurer may have available (which may include
funds obtained fror1 Mortgage Insurance premiums).

As a result o fhese agreements, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from \or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such
agreement provides that an affiiate ot Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the-arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements wll not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other teim:, of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgag2 Yicarance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect (he rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners 2rotection Act of 1998 or any other law. These
rights may include the right to receive certain disciusures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insu:a:«e terminated automatically, andfor to
receive a refund of any Mortgage Insurance premiums (nut were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeitvie. All Miscelianeous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall b(: aprlied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lencers security is not lessened.
During such repair and restoration period, Lender shall have the right to hold-such Miscellaneous
Proceeds until Lender has had an opporiunity to inspect such Properly to ensur: the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaker promptly. lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires/in’erest to be
paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any!inierest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Saecurity Instrument, whether ot not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,}vith
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the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Properly immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums securzd by this Security Instrument whether or not the sums are then due.

If the Frorerty is abandoned by Borrower, or if, after notice by Lender io Borrower that the
Opposing Party (37 difined in the next sentence) offers to make an award to setlle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the wis:ellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secuily instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Misceianeous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellangouz.F r.ceeds.

Borrower shall be in defautt if =iy, action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in fcrfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under th's Security Instrument. Borrower can cure such a defaulf and, if
acceleration has occurred, reinstate as provided.in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgraent, precludes forfeiture of the Property or other material
impairment of Lender’s inferest in the Property or rignts under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied ‘o feztoration or repair of the Properfy shall be
applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Leader-Not a Waiver., Extension of the time
for payment or modification of amortization of the sums secured by ‘iiic, Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shait r.at orerate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shakl riov be required to commence
proceedings against any Successor in Interest of Borrower or to refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumer oy ieason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any feriearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payinents from third
persons, enfities or Successors in Interest of Borrower or in amounts less than the amaunt then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound .~ Borrower
covenanls and agrees that Borrower’s obligations and liability shall be joint and several. How:ver, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a} is
co-signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

or the Note without the co-signer's consent.
Inltlals
’lJ IU‘“'JJ'L l”J‘l! 1‘ !IIJ J‘ ‘l‘ H“l"” ll' “IN || H “I I ||

ILLINOIS—Single Family—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1!01 (page 9 of 14 pages)
Accenture Mortgage Cad Document Center © 3013 01/14




1427308021 Page: 11 of 19

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowet's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attomeys’ fees, property inspeclion and valuation
fees. Inregard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall nol be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

If @ ‘oan is subjeci to a law which sets maximum loan charges, and that law is finally
interpreted so tiat the interest or other loan charges collected or to be coilected in connection with the
Loan exceed thie permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduze the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permted limils will be refunded to Borrower Lender may choose to make this refund by
reducing the principal cwe’ under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduciien will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment & Eorrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notice._givan by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice te Rorrower in connaction with this Security Instrument shall be
deemed to have been given to Borrower whe.i.inailed by first class mail or when actually delivered to
Borrower's notice address if sent by other mearis. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requit2s otherwise. The notice address shall be the
Property Address unless Borrower has designated-a-substitute notice address by nofice to Lender.
Borrower shall promptly notify Lender of Borrower's chia:ica of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrowersha!l only report a change of address through
that specified procedure. There may be only one desigratsd notice address under this Security
Instrument at any one time. Any notice to Lender shall be give'r.ty delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desigiiaied another address by nofice to
Borrower. Any notice in connection with this Security Instrument shal.not be deemed to have been given
to Lender until actually received by Lender. If any notice reguired by 'nis Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy b2 curresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This fezurity Instrument shall
be governed by federal iaw and the law of the jurisdiction in which the Property is locriea: All rights and
obligations contained in this Security Instrument are subject to any requirements ary . Yimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree Uy centract or it
might be silent, but such silence shall nol be consirued as a prohibition against agreement by rortract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A¢niicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meah and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
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take any action.

17. Borrower's Copy. Borower shall be given one copy of the Note and of this Security
Instrument.

1. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, coniract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a8 natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable '.aw

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide ape‘iod of not less than 30 days from the date the nolice is given in accordance with
Section 15 within v/nich Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior 4 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withzut “urther notice or demand on Borrower.

19. Borrower's/ Pight to Reinstate After Acceleration. [|f Borrower mests certain
conditions, Borrower shall have *5a right to have enforcement of this Security instrument discontinued at
any time prior to the earliest of.-{a) vive days before sale of the Property pursuant to Section 22 of this
Security Instrument; {b}such other neiind as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) =ntrv_of a judgment enforcing this Security Instrument. Those
conditions are that Berrower: (a) pays Lerdar all sums which then would be due under this Security
Instrument and the Note as if no acceleration bart occurred; (bj cures any default of any other covenants
or agreements; (c) pays alf expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspactivn and valuation fees, and other fees incurred for
the purpose of profecting Lender's interest in the Preperiy and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require’t~ assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrowet’s/clligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as ofii¢,wise provided under Applicable Law.
Lender may require thal Borrower pay such reinstatement sums.and expenses in one or more of the
following forms, as selected by Lender; {a)cash; (b} money order, () certified check, bank check,
treasurer's check or cashier's check, provided any such check is.dravvn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) €'eironic Funds Transfer. Upon
reinstatement by Borrower, this Securiy Instrument and obligations secur~d %ereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate siig Il not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thz note or a partial
interest in the Note (together with this Security instrument) can be sold one or more timzs without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan” Sztvicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs otfie: mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsa might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. f the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seryici

|n||iat§?z"L Initialgh, . X*

* 3z -] had * M C

2 5 0 1 4 7 1 4 M ORTUDOT x
ILLINOIS—Single Family—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1001 (page 11 of 14 pages})

Accenture Mortgage Cadence Document Center @ 3013 01/14




1427308021 Page: 13 of 19

UNOFFICIAL COPY

obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that atleges that the other parly has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has nofified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party herelo a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before ceriain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Seclion 18 shail be deemed to satisiy the notice and opportunity to take corrective
action provizior's of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances c'efined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
peslicides and herociges, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b "Favironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refata to health, safety or environmental protection; (¢) “Environmental Cleanup”
includes any response acuon, remedial action, or removal action, as defined in Environmental Law; and
(d} an "Environmental Condition” rieans a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to re'ease any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to dr, anything affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an Eq vironmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apnly ) the presence, use, or storage on the Property
of small quantiies of Hazardous Substances that are onnarally recognized to be appropriate to normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Berrower shall promptly give Lender written notice of (a; 2y investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private raity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has-actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leakirg; qischarge, release or threat of
release of any Hazardous Subsiance, and {c) any condition caused by the presznce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bur owar leams, or is nolified
by any governmental or regulatory authority, or any private pariy, that any remova! vriother remediafion of ,
any Hazardous Substance affecling the Property is necessary, Borrower shall promptly<ake all necessary |
remedial actions in accordance with Environmental Law. Nothing herein shall create_ary. 2bligation on
{ ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as 1Gitcws:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; {b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
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that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable atlorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Sacurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for reieas.ng this Security Instrument, but only if the fee is paid to a third party for services rendered
and the chargizig ~f the fee is permitted under Applicable Law.

24,  Wyiver of Homestead. [n accordance with lllinois law, the Borrower hereby releases
and waives all righas urder and by virtue of the Illinois homestead exemption laws.

25, Placemer:t of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrcwer's expense o prolect Lender's interests in Borrower's coliateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any ‘nsurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtairicd insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the cou’:u'-:ral, Borrower will be responsible for the costs of that
insurance, including interest and any other chares Lender may impose in connection with the placement
of the insurance, untit the effective date of the :ancetation or expiration of the insurance. The costs of
the insurance may be added to Borrower's lotal (utsianding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrowsr may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agiezs.to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrov/er ard recorded with it.

| H /RN i
il B Py
7(/5 Cp (Seal) / Am !/ P /Y (seal)

Borrower - Richard C Gershon //Br\rprerV lk&l Ger VA

,».._
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[Space Below This Line for Acknowledgment)

State of lllinois .,
County &\ b ) t\

The for.egzing instrument w_:és acknowledged before me on < \ﬁ“l‘m(” -t LT

oy KL L'\;_ : { (“ ] (‘; c;f:_‘.,L‘,, . B | k,.(;_,“ (ﬁr_t ("_j'.LAa “

!

\
DY,

(Signature?f?wrson taking acknowledgment)
My Commissior Eipireson / ¢-t4 <

/,
Origin'ation__qupgny:’ﬁ'.-rti‘.point Lending Group Inc

NMLSR ID: 135531
Originator: Richard von der Sit!

by

NMLSR ID: 225975 OFFICIAL SEAL
Lender: Associated Bank National Asscciation TAaﬁkEgGED‘EETE‘QElLUN o
: NO
NMLSR D: 442731 MY COMMISSION EXPIRES 06/24/17
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

9031 W. 151ST ST, SUITE 110, ORLAND PARK, ILLINOIS 60462
PHONE; (708)873-5200

FAX: (708) 873-5206

ORDER NUMBER:2011 053016086 usC
STREET ADDRESS: 6545 N. LE MAT AVENUE

CITY: LINCOLNWOOD COUNTY: COOK
TAX NUMBER: 10-33-416-005-0000

LEGAL DESCRIPTION:

LOTS 8 AND 9 IN BLOCK 7 IN GUBBINS AND MCDONNELL'S SECOND EDGEBROOK GOLF ADDITION OF
LOTS 7, B8 AND 5\ IN COUNTY CLERK'S DIVISION OF FRACTIONAL SECTION 33, TOWNSHIP 41
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
FILED MAY 31, 192%)AS DOCUMENT 10041003 IN COOK COUNTY, ILLINOIS.

LEGALD 5/10 wip




1427308021 Page: 17 of 19

UNOFFICIAL COPY

Loan #: X300000000(

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTAELC RATE RIDER is made this 22nd day of September, 2014, and is
incorporated into and shall be dzeved to amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the “Securily [nstrumept”} of the same date given by the undersigned (the "Borrower”} to
secure Borrower's Adjustable Rate lote'(the “Note’) lo Associated Bank National Association (the
“Lender") of the same date and covering the property describad in the Security Instrument and located at:

6545 N Le Mai 2.2, Lincolnwood, IL 60712
[Propertyddress]

THE NOTE CONTAINS PROVISIONS ALLUV/ING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGTZ AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants a!id ajreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.300%. The Ncie provides for changes in
the interest rate and the monthly payments as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of October, 2¥14. and on
that day every 12th month thereafter. Each date on which my interest rate could caange
is called a "Change Date.”

(B)  The Index

Beginning with the first Change Date, my interest rate will be based on an Index.
The "Index” is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is

Inltials
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cailed the "Current Index.”

if the Index is no onger available, the Note Holder wili choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 7501000 percentage points (2.750%) o the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
waulk he sufficient to repay the unpaid principal that | am expecled to owe at the Change
Date 'n /vl on the maturity date at my new interest rate in substantially equai payments.
The result 2 this calculation will be the new amount of my monthly payment.

(I Limits on Interest Rate Changes

The inturest rate | am required to pay at the first Change Date will not be greater
than 5.300% or iess than 2.750%. Thereafter, my interest rate will never be increased or
decreased on any sirgle hange Date by more than two percentage points (2.0%) from
the rate of interest | have Seen paying for the preceding 12 months, My interast rate will
never be greater than 9.58%%%:

(E) Effective Date of Changes
My new interest rate will becom: effe~tive on each Change Date. 1 will pay the amount of
my new monthly payment beginnirg or. the first monthly payment date after the Change
Dale until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Hoider will deliver or mail.i0o me a notice of any changes in my interest
rate and the amount of my monthly payment belora the effective date of any change. The
notice will include information required by law.t2pe aiven to me and also the tifle and
telephone number of & person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZPEST IN BORROWER
Section 18 of the Security Insirument is amended fo read as fo'ows:
Transfer of the Property or a Beneficial interes’ in Borrower.

As used in this Section 18, “Interest in the Property" mears anv legal or

beneficial interest in the Property, including, but not limited to. those

beneficial interests transferred in a bond for deed, contract jor d=ad,
installment sales contract or escrow agreement, the intent of whickis the
transfer of title by Borrower at a future date to a purchaser.If all or any
part of the Property or any Interest in the Property is sold or transferred

(or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or fransferred) without Lender’s prior written consent,

Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also

shall not exercise this option if: {a) Borrower causes to be submitted to

Initiaté=”< CA—tiialy:.
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Lender information required by Lender fo evaluate the intended
transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee fo sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
‘eleasas Borrower in writing,

if Lender exercises the option to require immediate payment in
fuil, L.znder shall give Borrower notice of acceleration. The notice shall
provide @ period of not less than 30 days from the date the notice is
given in-accordance with Section 15 within which Borrower must pay all
sums securer’ by, this Security instrument. If Borrower fails to pay these
sums prior to.the. expiration of this period, Lender may invoke any
remedies permitiar by this Security Instrument without further notice or
demand on Borrower

-

Borrower -

Richard C Gershon

57‘“0 the ferms and covenants contained in

(Seal)

) weth/LGéi'sh

Origination Company: Northpoint Lending Group Inc

NMLSR ID: 135531

Originator: Richard von der Sitt

NMLSR ID: 225975

Lender: Associated Bank National Association

NMLSR 1D: 442791
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