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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules resarding the usage of words used in this

document are also provided in Section 16,

(A "Security Instrument" means this document, which:s"dated  September
P

25th ., 2014 together with all Riders to this document.
(B) "Borrower” is STEVEN POWERS AND ADRIAN POWERS 1S WIFE NOT AS
JOINT TENANTS OR TNEANTS IN COMMON BUT AS TENANTS BY THE cMTIRETY

Borrower is the mortgagor under this Securily Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solety as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01  (05/11) (Page I of 18)
e
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o) "Lender” is Wintrust Montgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosermont, IL 60018

& “Note" means the promissory note signed by Borrower and dated September 25th
2014~ . . The Note states that Borrower owes Lender
FOUR FUMDRED SEVENTEEN THOUSAND AND NO/100

Dollars {U:€.%417,000.00 ) plus inierest. Borrower has promised lo pay (his debt
in regular Pericaiz Payments and to pay the debt in full not fater than

October 1st, 2044 .
F) "Propert;® imeans the property that is described below under the heading “Transfer of
Rights in the Property."

(G)  "Loan" means the-debt_evidenced by the Note, plus interest, any prepayment charges
and [ate charges due under (h: No'e. and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means ai! Riders-o-nis Securily Instrument that are executed by Borrower,
The following Riders are to be executed-Uv 2arrower [check box as applicable}:

[x] Adjustable Rate Rider [X] Condon iniuta Rider [J  Second Home Rider
1 Balloon Rider (] Biweekly Pzyment Rider [] 1-4 Family Rider
[C] Other(s) [specify] (] Planned Unit Cevelopment Rider

1)) "Applicable Law" means all controlling applicable federal. state and lacal staiutes,
regulations, ordinances and administrative rules and orders.(’:at have the effect of law} as well
as all applicable final, non-appealable judicial opinions.

N "Community Association Dues, Fees, and Assessmenis” means all dues, fees,
assessments and other charges that are impased on Borrower or the Prcperty by a condominium
association, homeowners association or similar organization.

{X) "Electronic Funds Transfer* means any transfer of funds, other thar-a transaction
originated by check, draft, or similar paper instrument, which is initiated througt an electronic
terrninal, telephonic insirument, compuler, or magnetic tape so as to order, instruct, ¢r auhorize
a financial institution to debit or credit an account. Such term includes, but is not Bautec o,
point-of-sale transfers, automated teller machine transactions. (ransfers initiated by telepliore,
wire transfers, and automated clearinghouse transfers.

L) "Escrow Items" means those ilems that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of all or any part of the Propesty; (iii) conveyance in liex of condemnation; or (iv)
misrepresentations of. or omissions as to, the value and/or condition of the Property.

)] “Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 of 18)
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0 "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

13)] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.}
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers 1o all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
evsu if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower” means any party that has taken title to the
Propert;, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secui 1%, instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modiications af the Note; and (ii} the performance of Borrower’s covenants and
agreements under this Secrrify Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant ard convey to MERS {solely as nominee for Lender and Lender’s
successors and assigns) and ic the ‘successors and assigns of MERS the following described
property located in the

CalnTY

[Type of Z:2sarding Jurisdiction}
of COOK

[Wame of Reco:dirg Jurisdiction]
SEE ATTACHED LEGAL

which currently has the address of 1148 W MONROE ST UNIT 4NW

{Street}

CHICAGO , Minois 60607 (“Property Addiess"):
[Ciy] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the praperty, 2:d
all easements, appurlenances, and fixtures now or hereafter a part of the property. /sl
replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borcower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: lo exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property. and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrumen.

ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered. except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against afl claims and demands. subject io any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nos-uniform covenants with limited variations by jurisdiction (o constitute a uniform security
instrument covering real property.

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

(.~¢syment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boirovier shall pay when due the principal of. and interest on, the debt evidenced by
the Note and any yrepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and Lhis
Security Instrument shal’ be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned io Lender
unpaid, Lender may require that ary or all subsequent payments due under the Note and this
Security Instrument be made in oie o1 more of the following forms, as selected by Lender: (a}
cash; (b) money order; {c} certified riteck, bank check. treasurer's check or cashier's check.
provided any such check is drawn upuw_~a institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electrezic Funds Transfer.

Payments are deemed received by Linder when received at the location designated in
the Note or at such other location as may be desigaatid by Lender in accordance with the notice
pravisions in Section 15. Lender may return any paymeat or partial paymeni if the payment or
partial payments are insufficient lo bring the Loan cwrrzat, Lender may accept any payment or
partial payment insufficient to bring the Loan current. witarat ‘waiver of any rights heteunder or
prejudice to its rights to refuse such payment or partial paym<ius in the future, but Lender is not
obligated to apply such payments at the time such payments a‘e acsepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need wol-pav interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pavient (o bring the Loan
current. If Borrower does not do so within a reasonable period of time, ”.ender shall either
apply such funds or return them to Borrower. If not applied earier, such fuads will be applied
to the outstanding principal balance under the Note immediately prior to foreclowre. No offset
or claim which Borrower might have now or in the future against Lender shail reliev: Bo tower
from making payments due under the Note and this Security Instrument or perforaurg the
covenants and agreements secured by (his Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in (ais
Section 2, all payments accepted and applied by Lender shall be applied in he following order
of priority: {a) interest due under the Note; {(b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first lo late charges. second 10 any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINQIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04  (03/11) (Page 4 0f i8)
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IF Lender receives a payment from Borrawer for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the fate charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in (ull. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
fir«( to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prinCip-i due under the Note shail not extend or postpone the due date, or change the amount, of
the Perisuic Faymenis.

3.“fFands for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, uniil the Note is paid in full, 2 sum (the "Funds"} 1o provide
for payment of ariornts due for: (a) taxes and assessments and other items which can attain
priority over this Sccurity Instrument as a Jien or encwnbrance on the Property; (b) leasehold
payments or ground reuts op-the Property, if any; (¢} premiums for any and all insurance
required by Lender under Scetion.5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lend'r in'lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of ‘>ection 10. These items are called "Escrow ltems.” At
origination or at any time during tie «eim of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeriis +fany, be escrowed by Borrower, and such dues, fees
and assessmens shall be an Escrow item. Boreswver shall promptly furnish {0 Lender all notices
of amounts to be paid under this Section. Eorrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation (o hay the Funds for any or all Escrow ltems.
Lender may waive Barrower's obligation to pay to L:ndzr Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. In e #vent of such waiver, Borrower shall
pay dircctly, when and where payable, the amounts dur for any Escrow Htems for which
payment of Funds has been waived by Lender and, if Lendz. tequires, shall furnish to Lender
receipls evidencing such payment within such time period as Lerder inay require. Borrower's
obligation to make such payments and to provide receipts shall for ail jurnoses be deemed to be
a covenanl and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lterz, Lender may
exercise ils rights under Section 9 and pay such amount and Borrower shall tier. be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivir as ‘o any
or all Escrow [tems al any time by a nolice given in accordance with Section 15 and, upor zrch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requaired
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 3 of 18}
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
recuitas interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interes”or earnings on the Funds. Borrower and Lender can agree in wriling, bowever, that
interest sitall be paid on the Funds. Lender shall give to Borrower, wilhout charge, an annual
accountiag of the Funds as required by RESPA.

if iieseis a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Boivorves for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciov, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrcwer shall pay to Lender the amount necessary lo make up the shortage in
accordance with RESPA, batin no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, ac'defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p:y to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in nu siove than 12 monthly payments.

Upon payment in full of aii suins secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds 7' by Lender.

4. Charges; Liens. Borrower shall gay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument.
leasehold payments or ground rents on the Propery. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that (hrse ‘iems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which’ has priarity over this Security
Insirument unless Borrower: (a) agrees in writing to the payuient of the obligation secured by
the lien in a manner acceptable to Lender. but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends againsc exsorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfcrcemant of the lien while
those proceedings are pending, but only until such proceedings are conclused: or (c) secures
from the holder of the lien an agreement satisfactory lo Lender subordinatinrg e lien fo this
Security Instrument. If Lender determines that any part of the Property is subject fo a lien
which can atlain priority over this Security Instrument, Lender may give Borrow:r a notice
identifying the lien. Within 10 days of the date on which thal notice is given, Borruwer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, bul not limited to. earthquakes and
fioods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 0f 18)
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(including deductible Jevels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-ime charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chrages occur which reasonably might affect such determination or certification. Borrower shall
also ve-responsible for the payment of any fees imposed by the Federal Emergency Management
Agency i, connection with the review of any flood zone determination resulting from an
objectioi vy Corrower.

if Sorewer fails lo maintain any of the coverages described above, Lender may obtain
insurance coverage, »t Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mighi-or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, aguirst any risk, hazard or liability and might provide greater or lesser
coverage than was previousiy in »ffect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sighificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed %y “ender under this Section 5 shall become additional debt
of Borrower secured by this Security lisijument. These amounts shall bear interest at the Note
rate from the date of disbursement ang-sk21l he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leider and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shal' include a standard morigage clause. and shall
name Lender as mortgagee and/or as an additional 1Jss-payee. Lender shall have the right w0
hold the policies and renewal certificates. If Lender requiris, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices:” if Borrower obtains any form of
insurance coverage, nol otherwise required by Lender, fer-Jamage to, or desuruction of, the
Property, such policy shall include a standard mortgage claus: anl shall name Lender as
martgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to (he irsurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower. {Inless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or uot e underlying
insurance was required by Lender, shall be applied to restoration ar repair of the Property, if the
restoralion or repair is economically feasible and Lender’s security is nol lessened. [urinj} such
repair and restoration period, Lender shall have the right fo hold such insurance procecus ontil
Lendes has had an opportunity to inspect such Property to ensure the work has been comzieted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lencer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling or
Applicable Law requires interest 1o be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such poceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18}
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasibie
or Lender’s security would be lessened, Lhe insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seille any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
freio Lender that the insurance carrier has offered (o settle a claim, then Lender may negotiate
and ser’le the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a; Gerrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid undi #ie,Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the righi-to-any refund of unearned premiums paid hy Borrower) under all insurance
policies covering ine Property, insofar as such rights are applicable to the coverage of the
Property. Lender-=ay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid undcr the Mote or this Security Instruraent, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Properiy as Borrower's
principal residence within 60 (ays'afler the execuiion of this Security Instrurnent and shall
continue to occupy the Property as Dorrower's principal residence for at least one year after the
date of occupancy, unless Lender uferwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuar’ag circumsiances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance aid Frotection of the Property; laspections.
Borrower shall not destroy, damage or impair the Preperty, allow the Property (o deteriorate or
commit waste on the Property. Whether or not Borrawer is residing in the Property. Borrower
shall maintain the Property in order to prevent the Propecty from deteriorating or decreasing in
value due to its condition. Unless it is determined pussuint to Section 5 that repair or
restoration is nol economically feasible, Borrower shall promziiy repair the Property if damaged
to avoid further deterioration or damage. If insurance or conde.nnat’on proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceecs.for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paym<at or in a series of
progress payments as the work is completed. IF the insurance or condemnaticn proceeds are not
sufficient to repair or restore the Property, Borcower is not relieved of Borrower's obligation for
the completion of such repair or restocation.

Lender or its agent may make reasonable entries upon and inspections of the Piozerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Proger’y.
Lender shall give Borrower notice at the time of or prior to such an interior inspecton
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consenl gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, bul are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a} Bocrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might significandy affect Lender's
interest in the Property and/or rights under this Security Instrumenl (such as a proceeding in
bariuptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prioriee over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abanuor.c the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proteci Yender's interest in the Property and rights under this Security Instrument, including
protecting wo<iur assessing the value of the Property. and securing and/or vepairing the
Property. Lender’sactions can include, but are not limited to: {a) paying any sums secured by a
lien which has prioriy over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys tees to protect its interest in the Property and/or rights under this Security
Instrument, including it/ securad position in a bankrupicy proceeding. Securing the Property
includes, but is not limited (0, entering the Property to make repairs. change locks, replace or
board up doors and window¢, driin water from pipes, eliminate building or other code
violations or dangerous conditions,‘and have utilities turned on or off. Although Lender may
take action under this Section 9, Lear'er does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lens~rincurs no liability for not taking any or all actions
authorized unider this Section 9.

Any amounts disbursed by Lender uniler tais Section 9 shall become additional debt of
Borrower secured by this Security Insirument. Th’se amounis shall bear interest at the Note rate
from the date of disbursement and shall be payable, v ith-such interest. upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, ‘Rarrower shall comply with all the
provisions of the lease. If Borrower acquites fee itle to the-'ioperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage insarance as 2 condition of
making the Loan, Borrower shall pay the premiums required to maintai ihe Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Tiender ceases (o be
available from the mortgage insurer that previousty provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mor.g7.ge Insurance,
Borrower shall pay the premiums required to obtain coverage subsiantially equivaient 1o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the-crst to
Borrower of the Mortgage [nsurance previously in effect. from an alternate mortgage irsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availakee,
Borrower shall continue to pay to Lender the amount of the separately designaied payments that
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and refain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance. Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Tnsurance ends in accordance with any writlen agreement between
Beirower and Lender providing for such termination or until termination is required by
Applicchle Law.  Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses “C may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Morizage Insurance.

Morigage vurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties (hat share or modify their risk, or reduce
losses. These agreemer(s ure-on terms and counditions that are satisfactory to the mortgage
insurer and (he other party-(or parties) (o these agreements. These agreemenis may require the
mortgage insurer (o make payn:ent using any source of funds that the morigage insurer may have
available {which may include funds Gouined from Mortgage Insurance premiums).

As a resuli of these agreeiieus, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aifihate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or ‘migh:-he characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchang? far sharing or modifying the mortgage insurer's
risk. or reducing losses. I such agreement provijes that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prem’ums paid to the insurer, the arrangement is
often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the ainsurits that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurar ce, ind they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrow.r has -if any- with
respect o the Mortgage Insurance under the Homeowners Protection A<t of 1998 or any
other law. These rights may include the right to receive certain disclosures, *o request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurun e terminated
automatically, and/or to receive 2 refund of any Mortgage Insurance premium: tha’ were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prececds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shail be applied lo restoration
or repair of the Properly, if the restoration or repair is economically feasible and Lender's
security is nol lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Proerty to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be andertaken prompdy. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
apreenent is made in writing or Applicable Law requires interest to be paid on such
Miscel’2neous Proceeds, Lender shall nol be required to pay Borrower any inierest or earnings
on suck Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's s<curity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured oy i Jecurity Instrument, whether or not then due, with the excess. if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the even' of a total taking, destruction. or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wita tiie excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Pripest; immediately before the partial taking, destruction, or loss
in value s equal 1o or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secur>d by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muliplied by the following fraction: (a) the total amount
of the sums secured immediately before the portial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immeciately before the partial taking, destruction, or
loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or'toss in value of the Property in which
the fair market value of the Property immediately before the rartial taking, destruction, or loss
in value is less than the amount of the sums secured immcuiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otterwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Bosrower, or if, after notice by }.ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ai award to seltle a
claim for damages, Borvower fails to respond to Lender within 30 days after the Zate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eitier to
restoration or repair of the Property or to the sums secured by this Security [nstrumeni; whether
or not then due. "Opposing Party" means the third parly that owes Borrower Miscell2aecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such & defaull and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes farfeiture of the Property or other material irapairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
doriages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

A!) Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apsued in the order provided for in Section 2.

12 Tavrower Not Released: Forbearance By Lender Not a Waiver. Extension of
the time for pavier! or modification of amortization of the sums secured by this Security
Instrument grante¢ by Lender (o Borrower or any Successor in Interest of Borrower shall not
operate to refease tie liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to Cor.resice proceedings against any Successor in Interest of Borrower ot
to refuse to extend time for’payment or otherwise modify amortization of the sums secured by
this Security Instrumenl by rcason of any demand made by the original Borrower or any
Successors in Interest of Borrowe:. Any forbearance by Lender in exercising any right or
remedy including, without limitationr“Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borigy/ec-or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of apy zight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenanis and agrees thal Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (2 "co-signer”): (a) is co-signing his Security (nstr.ment only o moctgage, grant and
convey the co-signer's tnterest in the Property under the teris of this Security [nstrurment; (b} is
not personally obligated io pay the sums secured by this Secx.ity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, mofify,  forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent, *

Subject to the provisions of Section 18, any Successor in Inteiest“nf Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and i5-approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secuiity lnstrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees (o such release in writing. The covenants and agreeieras of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succzssors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of proteciing Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees. the absence of express
authority in this Security Instrument to charge a specific {ee (o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the'Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount wecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrows: which exceeded permitted limits will be refunded to Borrower. Lender may
choose (o make this> r2fund by reducing the principal owed under the Note or by making a direct
payment to Borrorver. If a refund reduces principal, the reduction will be treated as a partial
prepayment witho:-any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrywsr's-acceptance of any such refund made by direct payment lo
Borrower will constitute a vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices yiven by Borsower or Lender in connection with this
Security Instrument must be in writiig ~Any notice to Borrower in coonection with this Security
Instrument shall be deemed to have beei Z*ven to Barrower when mailed by first class mail or
when actually delivered to Borrower's notice addzess if sent by other means. Nolice to any one
Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity Address unless Borrower has designated a
substitue notice address by notice to Lender. Burrewer shall promptly notify Lender of
Borrower's change of address. If Lender specifies a preceguce for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addrac. under this Security Instrument at
any one time. Any notice to Lender shall be given by deliverig it'or by mailing it by first
class mail to Lender's address stated herein unless Lender has desiguated another address by
notice o Borrower. Any notice in connection with this Security Instruine=.t shall not be deemed
to have been given to Lender until actually received by Lender. If any rotice required by this
Security Instrument is also required under Applicable Law. the Applicable Law requirement will
satisfy the corresponding requirement under this Security lastrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is-iocated.
Al rights and obligations contained in this Security Instrument are subject to any requireziess
and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow ‘ne
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM [INSTRUMENT Form 3014 1/01
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peohibition agains! agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect
other provisions of this Securily Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
witiout any obligation 1o {ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securily mistrument.

{8/ Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, Zawrest in the Property” means any legal or beneficial interest in the Property,
including, bul-ac! iimited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmrnt sales contraci or escrow agreement, the intent of which is the transfer of
title by Borrower at-a Tuture date to a purchaser.

If all or any pat o] t4e Property or any Interest in the Property is sold or transferred
(or if Borrower is not a-natural person and a beneficial intevest in Borrower is sold or
transferred) without Lender's frior written consent, Lender may require immediate payment in
full of all sums secured by this Seciaty lnstrument. However, this option shall not be exercised
by Lender if such exercise is prohibiiee 'y Anplicable Law.

If Lender exercises this option, L<nder shall give Borrower notice of acceleration. The
notice shall provide a period of not less thar-20 days from the date the notice is given in
accordance with Section 15 within which Bor ower must pay all sums secured by this Security
Instrument. Il Borrower fails to pay these sums pricr to the expiration of this period, Lender
may invoke any remedies permitted by this Security [ristrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceliraiion. If Borrower meets cerfain
conditions. Borrower shall have the right to have enforcessent of this Security Instrument
discontinued at any time prior to the earliest of: (a) five day: before sale of the Property
pursuant to any power of sale contained in this Security Instrumesii: ) such other period as
Applicable Law might specify for the termination of Borrower's right ¢ reipstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are tha¢ Porrower: (a) pays
Lender all sums which then would be due under this Security Instrument an¢ the-Note as if no
acceleration had occurred; (b} cures any defaull of any other covenants or agreenents; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not umilxd to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incuried fos the
purpose of protecting Lender's interest in the Property and rights under this Security Instrozaert:
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in ‘ne
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selecled by Lender: (a) cash; (b) money
order: {¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shail not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a
partial inierest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice to Borrower. A sale might resull in a change in Lhe entity (known as
the "Loan Servicer”) that collects Periodic Paymeats due under the Note and this Security
Instument and performs other mortgage loan servicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrejatesd o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtcn, notice of the change which will state the name and address of the new Loan
Servicer, thc zdidress to which payments should be made and any other information RESPA
requires in coanecidan with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obiigaticas (0 Borrower will remain with the Loan Servicer or be transferred o a
successor Loan Servicer(ane ar= not assumed by the Note purchaser unless otherwise provided
bry the Note purchaser.

Neither Borrower nor _end>r may commence, join, or be joined Lo any judicial action
(as efther an individual litigant vr-me member of a class) that arises from the other party's
actions pursuant to this Security Insiiusaent or that alleges that the other party has breached any
provision of, or any duty owed by reasur-of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such ratice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can o¢ taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice ot acceleration and opportunity to cure
given to Borrower pursuant (o Section 22 and the notice oF acceleration given lo Borrower
pursuant to Section 18 shall be deemed to satisfy the nolice i opnortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: 2" “Hazardous Substances"
are those substances defined as loxic or hazardous substances, poLuienis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
peirofeum products, toxic pesiicides and herbicides, volatile solvents, muterizls containing
asbestos or formaldebyde, and radioactive materials; (b) "Environmental Law"_means federal
laws and laws of the jurisdiction where the Property is located that relate to healtt, sarsty or
environmental protection; (c} "Environmental Cleanup” includes any response action,-zemedial
action, or removal aciion, as defined in Environmental Law; and (d) an “Environmertal
Condition” means a condition (hat can cause, contribute (0, or otherwise Lrigger (an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyene else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition. or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
hos actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling. leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
conditica caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulalory wutwrity, or any private party. thal any removal or other remediation of any
Hazardous Substzice affecting the Property is necessary, Borrower shall prompily take all
necessary remedia! acdons in accordance with Environmenial Law. Nothing herein shall create
any obligation on Leuder for an Environmental Cleanup.

NON-UNIFORM ZOVFNANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. ) Lender shall give notice to Borrower prior to
acceleration following Borrower's bicacn of any covenant or agreement in this Security
Instrument (but not prior to acceleratior. unrc: Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tae default; (b} the action required to cure the
default; (c) a date, not less than 30 days from /ne date the notice is given to Borrower, by
which the default must be cured; and (d) that fai'ure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saieof the Property. The notice shall
further inform Borrower of the right to reinstate after acicieration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrower to acceleration and foreclosure. If the default is not varcd on or before the date
specified in the notice, Lender at its option may require immediat= pavment in full of all
sums secured by this Security Instrument without further demand aud raay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collert all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu..rot limited to,
reagonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeis,” [ cnvler
shail release this Security Instrument. Borrower shali pay any recordation cosis. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Bocrower hereby
releases and waives all rights under and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance ai Borrower's expense (o protect Lender's interesls in Borrower's
collateral, This insurance may, but need not, protect Borrower's interesis. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-16 (05/11) (Page 16 of 18)



1427308387 Page: 18 of 27

UNOFFICIAL COPY

against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conpection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The cosis of the insurance
may be added to Barrower's iotal ouistanding balance or obligation. The costs of the insurance
ni?y Lo more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGMiNG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Seiarity Instmmenﬁd in any Rider execated by Borrower and recorded with

j.l. | R
,E ] / W (Seal

STEVEN POWLCRS -Borrower
%wws "
ALDTQIAN POWERS -Borrower
- (Seal

-Borrower

(Seal

-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

countY oF (M } 58

o A vt . a Notary Public
in«nd for said county and state do hereby certify that

STEVEN POWERS AND ADRIAN POWERS , HIS WIFE NOT AS JOINT TENANTS OR
TNEANTSIN COMMON BUT AS TENANTS BY THE ENTIRETY

personally knowr io.me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they

signed and deliverca (he said instrument as  their free and voluntary act, for the uses
and purposes therein set (orf..

Given under my hand «nd official seal. this 25th day of
September . 04 . ﬂ 4
Notary Public // /

My Commission Expires.

OFFICIAL SEAL ‘
RORTRT A GRUSZKA
Notary Public - State of Mliso:s
My Comonssion [ipies Jar 24, 2015

b
R

- -.'!--—g;ﬂe,t-:lis‘w ——

NMLSR ID: 449042
NMLSR (1..0.) ID: 755885 (Ryan Glen Mecum}
Loan Originator:  Wintrust Morigage, a division of Barrington Bank and Trust Co., N
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal- Rate Caps)

LOAN# 001217101
THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of
Seplerber , 2014 , and is incorporated into and shall be deemed to

amend -anl supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrumeait”) of the same date given by the undersigned ("Borrower™} to secure Borrower's
Fixed/Adjuziatie, Rate Note {the "Note") ta

Wintrus{ Mortgac, 2 division of Barrington Bank and Trust Co.,

N.A., a National Bzik

("Lender”) of the czuie date and covering the property described in the Security Instrument and
located at:

1148 W MONROE ST UNIT 4NW.CHICAGO, IL 60607

[ Property Address]
THE NOTE PROVIDES ¥OR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AOIUSTABLE INTEREST RATE., THE
NOTE LIMITS THE AMOUNT- BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST FAY.
ADDITIONAL COVENANTS. In addition to <ne-covenants and agreements made in the
Security Instrument, Borrower and Lender further covenznl :nd agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYME®"T CHANGES
The Note peovides for an initial fixed interest rate of /5,625 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raiz, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable interast rate on the first
day of October . 2021 ,and the adjustable interesi.sate I will pay

may change on that day every 12th month thereafter. The date on which my initial fited inerest
rale changes to an adjustable interest rate, and each date on which my adjustable inicies  rate
could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in 7he Wall Street
Journal. The most recent index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose  new index that is based
upon comparable informaiion. The Note Holder will give me notice of this choice.
MULTISTATE FIXEDIADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01
GA187-01 (4/10) Page 1 of 4

SRR
*r,..@'*;



1427308387 Page: 21 of 27

UNOFFICIAL COPY

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage poinls (2,250 %)
to the Current Index. The Note Holder will then round the result of this addition to (he nearest
ons-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D)
helow, this rounded amount will be my new interest rate until the next Change Date.

Tre Note Holder will then determine the amount of the monthly payment that would he
sufficieni’15 repay the unpaid principal that I am expected (o owe a the Change Date in full on
the Maluriiy Tate at my new interesi rate in substantially equal payments. The result of this
calculation wiil-be the new amount of my monthly payment.

(D) Limits ca ‘nterest Rate Changes

The interest t2¢ | am required (o pay at the first Change Date will not he greater than

8.625 % or (ess than 2,250 %. Thereafter, my adjustable interest rate
will never be increased or derrcased on any single Change Dale by more than two
percentage points from the rzie of interest I have been paying for the preceding 12 months.
My interest rate will never be greaire than 8.625 %.

(E) Effective Date of Changes

My new interest rate will become cifective on each Change Date. I will pay the amount of
my new monthly payment beginning on tle first.monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Haider will deliver or mail o me a aofice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any charges in my adjusiable interest rate before
the effective date of any change. The notice will include th:¢ “mount of my monthly payment,
any information required by law 1o be given to me and alse t:e title and telephone number of a
person who will answer any question [ may have regarding the noti:e.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREZT.IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intezest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instranent shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used ir
this Section 18. "Interest in the Property” means any legal or beneficial interest in the
Property, including, bui not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, instailment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a nalural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIOER
WESJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from the date
ih2 notice is given in accordance with Section 15 within which Borrower must pay all
suins secured by this Security Instrument. If Borrower fails to pay these sums prior to
the-expiration of this period, Lender may invoke any remedies permitted by this
Securiiy Zastrument without further notice or demand on Borrower.

2.

When Borrower's initial fixed interest rate changes to an adjustable interest rate under

the terms stated in-Section A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shal. thip cease to be in effect, and the provisions of the Uniform Covenant
13 of the Security Instrume: shall he amended (o read as follows:

Transfer of the Property o7 a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Fioreriy” means any legal or beneficial interest in the
Property, including, but not limited *+.those beneficial interests transferred in a bond
for deed, contract for deed, installme.t sa'z3.contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.
[f all or any part of the Property vr any Interest in the Property is sold or

transferred (or if Borrower is not a natura gerson and a beneficial interest in
Borrower is sold or transferred) without Lender's piior writlen consent, Lender may
require immediate payment in full of all sums secuied vy this Security Instrument.
However, this option shall not be exercised by Lender (f-such exercise is prohibited
by Applicable Law, Lender also shall not exercise this optio it: {a) Borrower causes
10 be submitted to Lender information required by Lender io.evaluate the intended

transferee as if a new loan were being made to the transferce, and (b) Lender
reasonably determines that Lender's security will not be impaiied. ny the loan
assumption and that the risk of a breach of any covenant or agreement is. thie-Security
Instrument is acceptable to Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonal te fe:
as a condition 1o Lender's consen! to the loan assumption. Lender also may requicr
the transferee to sign an assumption agreement that is acceptable to Lender and tha!
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in wriling.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section i5 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
Mifs (0 pay these sums prios to (he expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Britewer.

BY'SIGMING BELOW, Borrower accepis and agrees {o the terms and covenanis contained
in this Fixed/Adpsioble Rate Rider.

v i
) : (Seal)
STEVEN POWCRS -Borrower
. JUIL {Seal)
ADWPOWERS -Borrower

{Seal)
-Borrower

N {Seal)
-Bosrower

MULTISTATE FIXELYADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Famity - Fannie Mae Uniform Instrament Form 3187 6/01
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CONDOMINIUM RIDER
LOAN# 001217101
THIS CONDOMINIUM RIDER is made this 25th day of
Se;jueiber . 2014 , and is incorporaled into and shall be

deemer’ 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instramweni) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to

Wintrust Mortceqe, a division of Barrington Bank and Trust Co., N.A.,
a National Bani: (the

"Lender") of the tame date and covering the Properly described in the Security Instrument and
located at:

1148 W MONROE ST UNIT (k"W CHICAGO, IL 60607
[Property Address}

The Property includes a unit in, togeihér with an undivided interest in the common elements of,
2 condominium projecl known as

1148 W MONROE CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project”). If the owners association o’ other entity which acts for the
Condominium Project (the “Owners Association) holds tit'="io pronerty for the benefil or use
of its members or shareholders, the Property also includes Borriwer's interest in the Owners
Association and the uses. proceeds and benefiis of Borrower's interesi,

CONDOMINIUM COVENANTS. In addition (o the covenants api agreements made
in the Security Instrument, Borrower and Lender further covenant and agree a. follows:

A. Condominium Obligations. Borrower shall perform all of Borcower's
obligations under the Condominium Project’s Constituent Documents. The "Consiiiueat
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (if) by-laws; (iii) code of regulations: and (iv) other equivaleat
documents. Borcower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Fasiily - Fanaw MacFreddic Mac VMFORM INSTRUMENT ~ Form 3140 1/01
G3140 (1/14) (Poge | of 3)
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included within the term “extended coverage,” and any other hazards, including, but not
limited {o. earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment (o Lender of the
yeasly premium installments for property insurance on the Property. and (ii) Borrower's
oolization under Section 5 io mainlain property insurance caverage on the Property is
deemuer'‘satisfied to the extent that the required coverage is provided by the Ownmers
Associauion olicy.

Wiiat'Lender requires as a condition of this waiver can change during the term
of the foan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage plovides by the master or blanket policy.

In the event of & distrihution of property insurance proceeds in fieu of restoration
ot repair following a loss () the Property, whether (o the unil or to comnon elements,
any proceeds payable to Borroyver are hereby assigned and shall be paid to Lender for
application te the sums secured by ‘he Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Dosrower shall take such actions as may be
reasonable 1o insure that the Owners Assuciation maintains a public liability insurance
policy acceptable in form, amount, and extent ¢f civerage to Lender.

D. Condemnation. The proceeds of any avard or claim for damages, direct or
consequential, payable to Borrower in connection witih 2.1v. condemnation or other taking
of all or any part of the Property, whether of the unit 07 of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigr.d and.shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured y the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not. except ofter notice to Lender
and with Lender's prior wrilten consent, either partition or subdiviue *ae. Property or
consent to: (i) the abandonment or termination of the Condominium Pro,ect except for
abandonment or termination required by law in the case of substantial destruct.on by fire
or other casualiy or in the case of a taking by condemnation or eminent domain; (i) ¢ny
amendment to any provision of the Constituent Documents if the provision is T flw
express benefit of Lender; (iii) termination of professional management and assumption
of sell-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public Liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Fanily - Fonn Mac/Freddie Moz UNIFORM INSTRUMENT  Form 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
pacagraph F shall become additional debt of Borrower secured by the " Security
Instzument.  Unless Borrower and Lender agree to other terms of payment, these amounts
shal bear interest from the date of disbursement as the Nole rate and shall be payable,
with in#érest, upon notice from Lender to Borrower requesting payment.

BY SIGNING -BELOW, Borrower accepts and agrees {o the terms and covenants conlained in
this Condominium iser.

(Seal)
-Barrower

ﬂArM
hcd (Seal)
ADBAANFOWERS -Borrower

(Seal}
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanoie Mac/Preddie Mac UNIFORM INSTRUMENT  Form 3140 1/01
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ORDERNO.: 1408 - 008969795
ESCROWNO.: 1408 . 201435055

STREET ADDRESS: 1148 W MONROE STREET UNIT 4NW
CITY: CHICAGO Z1P CODE: 60607 COUNTY: COOK
TAX NUMBER: 17-17-202-025-1010

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 4NW IN 1148 WEST MONROE CONDOMINIUMS AS DELINEATED ON THAT
CERTAIN SURVEY OF THE FOLLOWING DESCRiIBED-REAL ESTATE: LOTS 57, 58
AND 59 [N HAYES SUBDIVISION OF BLOCK 2 IN CANAL TRUSTEE'S
SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF-THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, JLLINOIS;

WHICH SURVEY {S ATTACHED TO THE DECLARATION OF CONDGM!NIUM RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, /ILLINOIS, ON
SEPTEMBER 13, 2005 AS DOCUMENT NUMBER 0525619178, AS AMENDED,
TOGETHER WITH |TS UNDIVIDED PERCENTAGE INTEREST IN THE COMWmON
ELEMENTS AS DEFINED AND SET FORTH ON SAID DECLARATION ANL. SURVEY
AFORESAID ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE G-2 AND ROOF DECK

D-14, LIMITED COMMON ELEMENTS, AS DEFINED AND SET FORTH [N SAID
DECLARATION RECORDED SEPTEMBER 13, 2005 AS DOCUMENT 0525619178.
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