35153598

UNOFFICIAL COPY

lllinois Anti-Predatory !

Lending Database A ANIAT

Program

Doc#: 1427310021 Fee: $76.00

Certificate of Compliance RHSP Fee:$9.00 RPRF Fee: $1.00
Karen A.Yarbrough

|
‘ Cook County Recorder ol Deeds
| Date: 09/30/2014 10:03 AM Pg: 10120

Report Mortygaye Fraud
800-532-¢75%
The property identified as:* PIN: 14-19-427-038-0000
Address:
Street: 3248 N WOLCOTT AVE
Street line 2:
City: CHICAGO State: . ZIP Code: 60657

Lender: GREAT LAKES HOME MORTGAGE, INC.

Borrower: JOSHUA M. BUTLER AND REBECCA S. BUTLER

Loan / Mortgage Amount: $813,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of De«ds io record a residential
moartgage secured by this property and, if applicable, a simultaneously dated HELOC.

Q

wWow

SC
INT

P

Certificate number: BF5F65BD-67E8-4212-8F39-A456D2F2EDGF Execution date: 08/29/2014




1427310021 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:

After Recording Return To:

(REXT LAKES HME MRIGAGE, INC.
1860 W WINCHESTER RD, SUITE 102C
LIBRTWILIE, TLDDIS 60048

—_ [Space Aboeve This Line For Recording Data}

Loan Number: 1541037955 MORTGAGE

MIN: 1008541~1541557955-7 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this dacrinent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding t.e usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this documess, wiich is dated  AUGUST 29, 2014 , together
with all Riders to this document.

(B) "Borrewer"is JOSHUA M BUTLER AnT REBECCA S BUTLER, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. ME'S s a scparate corporation that is acting
solely as a nominee for Lender and Lender's suceessors and assigns. MEKS s e mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has &n address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lemder"is GREAT LAKES HOME MORTGAGE, INC.

Lenderis a ILLINOIS CORPORATION organized
and existing under the laws of ILLINQIS .
Lender's addressis 1860 W WINCHESTER RD, SUITE 102C, LIBERTYVILLE,
ILLINOIS 60048

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 29, 2014

The Note states that Borrower owes Lender EIGHT HUNDRED THIRTEEN THOUSAND AND
00/100 Dollars (U.S. § 813,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2044

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS~-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic &Forme
Form 3014 1/01 Page 1 of 14 www.docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

& Adjustable Rate Rider [} Planned Unit Development Rider
(] Balloon Rider (] Biweekly Payment Rider

(] 1-4 Family Rider (] Second Home Rider

(0 Condominium Rider (O Other(s) [specify)

() "Apjlicuble Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrativ( 1v.es and orders (that have the effect of law) as well as all applicabie final, non-appealable judicial
opinions.

() "Community Asezciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrowsr or the Property by a condominium essociation, homeowners association or similar
organization,

(K) "Electronic Funds Transfri~ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, wh.ch is initiated through an electronic terminal, telephenic instrument, computer, or
magnetic tape so as to order, instru't, r suthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-o{-sa'¢ ‘ransfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated i aringhouse transfers.

{L) "Escrow Items" means those items that arc deceribed in Section 3.

{M) "Miscellaneous Proceeds” means any com<ptation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid unasr s coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or othes-tzxi:2 of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omiszio's as 1o, the value and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lencer a5ainst the nonpayment of, or default on, the Loan.
{O) "Periodic Payment" means the regularly scheduled amount dvs 1oy (i} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.Z.C. §2601 et seq,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended £.o1r/dime to time, or any additional or
successor legislation or regulation that governs the same subject matter. /s uscd in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "y=Cerally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken titie to the Prope: tv,.whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loen, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgege, grant and convey to MERS (solely as nominee for Lender end Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
HLINQIS~Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERarms

Form 3014 1/01 Page 2 of 14 www. docmaglc. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 14-19-427-038-0000

wiiich currently has the address of 3248 N WOLCOTT AVE
{Street]
CHICAGO , 1llinois 60657 ("Property Address"}):
{City} (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturss-now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security lastivizent. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees “iia: MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to vcomply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercis¢ ary or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any acior reguired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrow.r is lawfillly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thet-the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally t.e sitle to the Property against af! claims and demands, subject
1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform co® erants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securit; instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar' and rgree as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Ch.ryes, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Not~ and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items jt rsucnt to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Hnwever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is ~curned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secarity Ipctrument be made in
one or more of the following forms, as selected by Lendet: (a) cash; (b) money order; (c) certiiier sheck, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose dposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ur at such other
locaticon as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Looan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refiise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduied due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untj] Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINCIS--Singla Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Pprmag
Form 3014 1?’81 Page 3 of 14 www. docmagic. com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (g) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
mare than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayr:ent of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any exs.ss exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd w0 ny late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described i e Note,

Any appiicraon of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shail not extend o1 postoone the due date, or change the amount, of the Periodic Payments.

3. Funds fui' Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid inall, & sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which-~an attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payme:ts o1 ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; anc (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mic.tgi ge Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” ArCrigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assssanents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender {ae ‘unds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iterni. J.ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such v/aiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amou'ts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shz!i Turnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligatic n to 1aeke such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contain~d.in this Security Instrument, as the phrase
"covenant and agreement”. is used in Section 9. If Borrower is obligated to‘prv Fscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amoumt due for an Escrow ltem, Lender ey axercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 t repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice &ven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amunts, that are then required
undet this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Ler.de: tn apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can req ure »mder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates ol expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institetion whose deposits are insured by a federal agency, instrumnentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 4 of 14 Wm‘%
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly peyments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower
any Funds held by Lender.

8. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Priperty which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Proper.y, 'f any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escros [toms, Borrower shall pay them in the manner provided in Section 3.

Borrowor shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing *0 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borroveer is.performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the iien in. '=gal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are/prading, but only until such proceedings are conciuded; or (¢) secures from the holder
of the lien an agreement satisfpzicry to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the L'roperty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideatifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one ormore of the actions set forth above in this Saction 4.

Lender may require Borrower to pay 4 mic-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

§. Property Insurance. Borrower shal keen the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, {or which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels)‘an” fur the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to #:sauprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in curaection with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification and tracking servicss, or (b) a one-time charge for flood zone
determination end certification services and subsequent charges each time reme spiv.gs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall els 5 ue responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may chtair irsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any priticaler type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bucraiver, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might rovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuraize coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS pr —
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
i”'male in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requird to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained b/ Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower.
If the rest~ rat on or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appli '« s the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such ‘isurance proceeds shall be applied in the order provided for in Section 2.

If Borrower ab.ndons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, It Borrov:ar does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, *.e>.' Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, ~.-if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instram-.nt, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) ander all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propcay. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpeid under the Nate ur this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esteblish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Inxtr.p-2nt and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of arivpancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvudg circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propeiy; Inspections. Borrower shall not destroy,
damage or impair the Property, atlow the Property to deteriorate or omm’i waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Prcgeciy in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is detexnlinad pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Zyopeity if demaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property ~uiy if Lender has relsased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratin iv. 9 single payment or in
aseries of progress payments as the work is completed. 1f the insurance or condemnation price _ds-are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the comyi#iicn of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan epplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's lnterest in the Property and Rights Under this Security Instroment. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever {s reasonable or eppropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
m\e repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other #Gde violations or dangerous conditions, and have utilities terned on or off. Although Lender may take action
under this 3ection 9, Lender does not have to do s and is not under any duty or obligation. to do so. It is agreed that
Lender inzars no liability for not taking any or all actions authorized under this Section 9.

Any amwn's disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrum<nt. “These amounts shatl bear interest at the Note rate from the date of disbursement and shall be
payable, with such in.er=st, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrende: k¢ leasehold estate and interests herein conveyed or terminate or cance! the ground lease.
Borrower shall not, without the ~apress written consent of Lender, alter or amend the ground tease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10- Mortgage Insurance. If Leniier equired Mortgage Insurance as a condition of making the Loan, Borrower
shali pay the premiums required to maintuiii e Mortgage Insurance in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases to ¢ avsilable from the mortgage insurer that previously provided such
insurance and Borrower was required to make seraretely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requit =d-«c-obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cqvivelent to the cost to Borrower of the Mortgege Insurance
previously in effect, from an alternate mortgage insurer seloct:d by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue t pr.y to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in pZicct. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage insurance. uch loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lencer snall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reseiye payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by ¢n irsurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymonis toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making t.c L oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurar oo, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refun”ab’c loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement beiv-an Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothiag @ this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €Morane
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Inserance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
- veseive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mort,aze Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivms
that w:re anearned at the time of such cancellation or termination.

11. ass gnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Propeity < damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or rarzir is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender-shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such/Priperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertakr. promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on (uch. Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellan:ov, Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Mis cellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the exicess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or luss/(r value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumert, whather or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valye »f the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or losinivalue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pe:iial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured b tivis Security Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following irariuor. (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any baiarnce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicn the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than Za=-amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower pud Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security [su-ument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppusing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Irtrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbessance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymerits from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall :ot'be a waiver of or preclude the exercise of any right or remedy.

13. Joirvw1d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s culisstions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doe:: nut #xecute the Note (a "co-signet"): (a) is co-signing this Security Instrument only te mertgage,
grant and convey 1ne co-rigner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pov.it' sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, medily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without “he co-signer's consent,

Subject to the provisions of (Secion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumeat i1 vriting, and is approved by Lender, shell obtain all of Borrower' s rights
and benefits under this Security Instrument.” sorrower shall not be released from Borrower' s obligetions and liability
under this Security Instrument unless Lender agres 1o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as proviasd in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrow.r fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest ir the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspectio™ and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to cliarse » specific fee to Borrower shall not be construed
as g prohibition on the charging of such fee. Lender may-not cnarge fezs that are expressly prohibited by thi Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, <07 Uat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with iz Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to redu:c thie charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits viill be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nowe or &5 making a direct payment
to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Barrs ver's acceptance of
any such refund made by direct peyment to Borrower will constitute a waiver of any right of acuei Sorrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrunzsnt must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein untess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

#5 used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter ‘words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versg; {nd [c) the word "may" gives sole discretion without any obligation to take any action.

17. Zior ower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Traas€ir of the Property or a Beneficial Interest in Borvower. As used in this Section 18, "Interest in
the Property" mcans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred i =-dond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of ¢ Troperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial irierost in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate puvment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if cuch. exercise is prohibited by Applicable Law.

If Lender exercises this option, Lind-r znall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days frem the datc *he notice is given in accordance with Section 15 within which Borrower
must pay &ll sums secured by this Security Instrvineni, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies perinitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelevetion. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrume:i Ziscontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right tu reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays J.<nder all sums which then would be due
under this Security Instrument and the Note as if no acceleration had vcoaried; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this 3ecucily Instrument, including, but not
limited to, reasonable attorneys' fees, property inspaction and valuation fees, &ic other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumony; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigiss under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrumey.t, sha!' continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sac’ s¢instatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money urder; () certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an‘irctiution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ofthe Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchassr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, 1f Applicable Law provides a time period which must clapse before certain action
crar bi taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accele:ztion and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrow:r pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Haanlous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic ~« hszardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, o-he- flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestas or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the juriscictios where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" irziudes any response action, remedial action, or removal action, as defined in
Eavironmental Law; and (d) a. "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental(Cle anup.

Borrower shall not cause or permi’ the prasence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substzases, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that'is in violation of any Environmentel Law, (b) which creates an
Environmental Condition, or () which, due to the nresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Frojerty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaititics. of Hazardous Substances that are generaily recognized
to be appropriate 1o normal residential uses and to maiuten.ace of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any izvastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inv( tving thie Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any.Zrvironmental Condition, including but not
limited to, any spilting, leaking, discharge, release or threat of release <f #iy Mazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whiili aversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory awthoiity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propeicy is oocessary, Borrower shall
promptty take all necessary remedial actions in accordance with Environmental Law. Ncthing, berein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as £'Guys:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerston following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (g) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on cr before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [ilinois-law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
irsiraiice coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expenré to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. "he coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Be ro)ver in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after previding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemcnt. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inciud'ne. interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectir-> date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s tcts? o%.standing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may oe abl< o obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY L =FT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

e 71. Bty oo Neton § pudet

JPSHUA M BUTLER -Borrower REBECCA § BUTLER -Borrower
a (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
! -Borrower -Borrower
|
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of JLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this 6 a q l/ ‘ t'/

by JOSHUA M BUTLER AND REBECCA S BUTLER

Serial Number, if any

IoanOr:p.ng' inatar: PATRICK EVAI\B NMLER ID 223452
Loen Origirator Crganizatlon B : GREAT TAKES HOME HME MORTGAGE, INC., NMISR ID 177330
ILLINCIS~-Singie Family—Fannie Mae!Fraddls Mac:- UNIFORM INSTRUMENT - MERS
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5152598 SNC

STREET ADDRESS: 3248 N, WOLCOTT AVENUE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-19-427-038-0000

LEGAL DESCRIPTION:

LOT 44 IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 49 IN THE SUBDIVISION OF SECTION
19, TOWNSHIP 4C NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THE SOUT:WLST 1/4 OF THE NORTHEAST 1/4, THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4
AND THE EP51.1/2 OF THE SOUTH EAST 1/4), IN COOK COUNTY, ILLINOIS.

LEGALD KM? 08/29/14
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Loan Number: 1541037955

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 29th day of AUGUST )
2014 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the sarne date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note"} to GREAT LAKES HOME
MORTGAGE, INC., AN ILLINOIS CORPORATION
(" Cender") of the same date and covering the property described in the Security Instrument and located at:

3248 N WOLCOTT AVE, CHICAGO, ILLINOIS 60657
{Property Address)

THE NOTE-PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUCTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'E 2 0USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMYVm RATE BORROWER MUST PAY.

ADDITIONAL COVENANMTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (furthz¢ covenant and agree as follows:

A. ADJUSTABLE RATE AND MOGNYHLY PAYMENT CHANGES
The Note provides for an initial fixeq intrzost rate of 3.000 %. The Note also provides
for a change in the initial fixed rate to an adjust="7 interest rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MUATHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate [ will pay will change to ar adjustable interest rate on the fivst day of
SEPTEMBER, 2021 , and the adjuswhle fiterest rate | will pay may change on
that day every 12th month thereafter. The date on which my ininal fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rat< couid change, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bisea\on an Index. The
"Index” is the average of interbank offered rates for one-year U.S, doilar-denoninzie deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index 1igure available
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that 1s Gas»d upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Docategic €Mme
Single Family - Fannie Mas UNIFORM INSTRUMENT www, docmagic. com
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWQ AND 250/1000 percentage points ( 2.250 %) to the
Current [ndex. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

8.000 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be iacrzarcd or decreased on any single Change Date by more than two percentage points from the rate of
interest | _hav2 been paying for the preceding 12 months. My interest rate will never be greater than

b.500 %.

(E) Effelive Date of Changes

My new inter;st 1ate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginwing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes .gain

(F) Notice of Changec

The Note Holder will deiivcr-oz mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any ¢ctanges in my adjusteble interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephon nutaber of a person who will answer any question | may have
regarding the notice,

B TRANSFER OF THE PROPERTY OR 4 o' NEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate cnsag:s to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the S=zarity Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in 3rirawer, As used in this Section
18, "Interest in the Property" means any legal or beneficial intarest in the Property, including,
but not limited to, those beneficial interests transferred in a bond fo deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trs nsferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or azusferred)
without Lender's prior written consent, Lender may require immediate payment &1 fall of all
sums secured by this Security Instrument. However, this option shall not be exeicised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Berrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
<hal] then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
k., amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but nu. Bmited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmerit sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower “+- fiture date to a purchaser.

If all or aiy part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is nut % natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prici wiitien consent, Lender may require immediate payment in full of all
sums secured by this Scrrity Instrument. However, this option shall not be exercised by
Lender if such exercise is riohibited by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower caus=s/ic'oe submitted to Lender information required by Lender to
evaluate the intended transferee is if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lerider' . security will not be impaired by the loan assumption
and that the risk of & breach of any wvenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Lrw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assump?ion. , Lender also may require the transferee
t0 sign an assumption agreement that is acceptable 1o ender and that obligates the transferee
to keep all the promises and agreements made in the N/4e and in this Security Instrument.
Borrower will continue to be obligated under the Note and #iis Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymerc ir full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period or 10t less than 30 days from
the date the notice is given in accordance with Section 15 within which 3crrower must pay all
sums secured by this Security Instrument, [If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sevurily Zastrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

J}Mmﬂw@

(Seal) : (Seal)

JOSHUA M BUTLER -Borrower REBECCA S BUTLER -Borrower
— A {Seal) (Seal)
-Borrower -Borrower

= (Seal) {Seal)

-Borrower -Bortower
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