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DEFINITIONS

Words used in multiple sections of this document arc defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rul¢s regarding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means ihis documend, whick is"dated Scptember 16, 2014, together with all
Riders to this document.

(B) “Borrower” is WILLIAM P. TAYLOR AND EILEEN TAYLOR, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor ander/ihis Security Instrument.

(C) “MERS” is Mortgage Flectronic Registration Systems, Inc. MERS 452 separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigi's. AVIERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Taws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, t¢1. (£52) 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORPORATION
organized and existing under the laws of the Statc of JLLINOIS, Lender’s addicss s 7789 W,
TALCOTT AVE, CHICAGO, IL 60631.

ILLINOIS - singlc Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 1 of 16 Pages)
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(F) “Note” means the promissory note signed by Borrower and dated September 16, 2014. The Note
states that Borrower owes Lender THREE HUNDRED ELEVEN THOUSAND and NO/100-----Dollars
(U.S. $ 311,000.00) plus inicrest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than October 1, 2034.

(F) “Property” mcans the property that is described below under the heading “Transicr of Rights in
the Property.”

(G) “Loap” means the debt evidenced by the Note, plus intcrest, any prepayment charges and late
charges <ue under the Note, and all sums due under this Sccurity Instrument, plus interest.

() “Riders? tacans all Riders Lo this Security Instrument that are cxecuted by Borrower. The
following Rideisare to be exccuied by Borrower [check box as applicabie]:

{1 Adjustable RatcRider Condominium Rider [] Second Home Rider
[1 Balioon Rider [] Planned Unit Development Rider
1-4 Family Rider [] Biweckly Payment Rider

] Other(s) [specify]

(1) “Applicable Law” mcans 2ii controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rul¢s and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinieas:

(J) “Community Association Dues, Fees, ard /ssessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or'ic Property by a condominium association, homecowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transierof funds, other than a transaction originated by
check, draft, or similar paper instrument, which is tiyiated through an electronic terminal, telephonic
instrument, compuler, Or magnetic tape so as to order; iratruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not nriited to, point-of-salc transfers, automated
teller machine transactions, transfcrs initiated by telcphone, wice transters, and automated clearinghouse
transfers.

(1) “Escrow Items” means those items that are described in Section 2

(M) “Miscellaneons Proceeds” means any compensation, settlement, awazd oi damages, OF procecds paid
by any third party (other than insurance proceeds paid under the coverages described in Scction 3) for:
(i) damage 10, or destruction of, the Property; (if) condemnation or other tzking of all or any part of
the Property; (i) conveyance in licu of condemnation; or (iv) misrepresentallons v, o1 OmissIons as
10, the value and/or condition of the Property.

(N) “Mortgage Insurance” mcans insurance protecting Lender against the nonpaymeditdf, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Scction 3 of this Security [nstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 2 of 16 Pages)
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(P) “RESPA” mcans the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timc 10
time, or any additional or successor Jegislation or regulation that governs the same subject matter. As
used in this Security [nstrument, “RESPA” refers 1o all requirements and restrictions that are imposed
in regard to a “fedcrally related mortgage loan” even if the Loan does not qualify as a “fedcrally related
mortgage loan” under RESPA.

(Q) *Successor in Interest of Borrower” means any party that has taken title to the Property, whether
of not that-varty has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFEX 02F RIGUTS IN THE PROPERTY

This Sccurity Iparpment seCures 1o Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modificatiotis #1 the Note; and (ii) the pertormance of Borrower’s covenants and agreements under
this Security Instrumedt and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solcty as pomince for Lender and Lender's successors and assigns) and to the
successors and assigns.o- WIERS the following described property Jocated in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1001 W MADISON ST #708,

Street
CHICAGO, ILLINOIS foveed a7 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erceted on the propcrty, and all
cascments, appurtenances, and fxtures now or hercafter a part of the property.  All replacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referica o in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title 1o the intercsts granted by Borrower in this Sceurity Instrument, but, if necessary o comply with
law or custom, MERS (as nominec for Lender and Lender's successors and assigns) has the rightt Lo
cxercise any or all of those interests, including, but not limited to, the right to foreclose and scll the
Property; and to take any action required of Lender including, but not limited to, relcasing and
canceling this Sccurity Instrument.

ILLINOILS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbercd,
except for encumbrances of tecord. Borrower warrants and will defend generally the title 1o the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instroment covering
rcal propetty.

UMEFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower sna‘i pay when due the principa) of, and intcrest on, the debt evidenced by the Note and any
prepayment charies and late charges duc under the Note. Borrower shall also pay funds for Escrow
ftems pursuant’io Section 3. Payments duc under the Note and this Security Instrument shall be made
in US. currency. Huwwever, if any check or other instrument received by Lender as payment undcr the
Note or this Security [petrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security [nstrument be made in one or more of the
following forms, as seicvied by Lender: (a) cash; (b} moncy order; (c) certified check, bank check,
ireasurcr’s check or cashier’s theck, provided any such check is drawn upon an institution whosc
deposits are insured by a federsl agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any pasment T partial payment if the payment or partial payments
are insufficient to bring the Loan cur.cn. Lender may accept any payment or partial payment
insufficient 1o bring the Loan current, wilnas:t waiver of any rights hereunder or prejudice to 118 rights
to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accpiec., If each Periodic Payment is applied as of its
«cheduled due date, then Lender need not pay im?otost on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to-brisg the Loan current. If Borrower does not do
5o within a reasonable period of time, Lender shall cithe, znply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to theonstanding principal balance under the Note
immediately prior to foreclosure. No offsel or claim whick Bbrrower might have now or in the future
against Lender shall relieve Borrower from making paymezis duc vnder the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othemise described in this Section 2, all
payments accepted and applied by Lender shall be applied in”7ie) following order of ptiority:
(a) interest due under the Note; (b) principal duc under the Note; (¢j zmeants due under Section 3.
Such payments shall be applied to each Periodic Payment in the order i which it became duc. Any
remaining amounts shall be applied first to late charges, second to any other @mounts due under this
Sccurity Instrument, and then 0 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficicnt amount to pay any late charge due, the payment may be applied to the-dziizyuent payment
and the late charge. If more than onc Pcriodic Payment is outstanding, Lender may appiy.any payment
received from Borrower to the repayment of the Periodic Payments if, and to the exweut that, each
payment can be paid in full. To the cxtent that any excess exists after the payment is applivd 10 the
{ufl payment of one or more Periodic Payments, such execss may be applied to any late eharges due.
Voluniary prepayments shall be applicd (irst to any prepayment charges and then as described in the
Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds 1o principal duc
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - Singe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 4 of 16 Pages)
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3. Funds for Escrow Items, Borrowct shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts
due for: (a) taxes and asscssments and other ilems which can attain priority over this Security
{nstrument as a lien or encumbrance on the Property; (b) leasehold paymenis oF ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower,
and suck duzs, fecs and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all noices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may warve Borrower’s obligation Lo pay Lo Lender Funds for any or all Escrow Items at any
lime. Any suci warer may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payao'2, the amounts due for any Escrow [tems for which payment of Funds has been
waived by Lender and,ir Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period se-Lcender may requirc. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be decmed to bc a covenant and agreement contained in this
Security Instrument, as the phrsse "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow [tems direstly, pursuant [0 a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender (may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated uid<r Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escoaw llems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Boriower shall pay to Lender all Funds, and in such amounts,
that arc then required under this Section 5.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specificd under RESPA, and (b) not o exceed the maximum amount
a lender can require under RESPA. Lender <halllestimate the amount of Funds duc on the basis of
current data and rcasonable estimates of expenditurss, of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose Zerosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an iasdtation whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Furds 1o pay the Escrow Items no later
than the time specificd under RESPA. Lender shall not charge Eorrower for holding and applying the
Funds, annually analyzing the escrow account, of verifying the Eszfow Iems, unless Lender pays
Borrower intercst on the Funds and Applicable Law permits Lender 0 4rake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender

shail not be required o pay Borrower any Intercst or carnings on the Fuads: Borrower and Lender
can agre¢ in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
withoul charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendes shall account o
Borrower for the cxcess funds in accordance with RESPA. 1f there is a shortage Of/runds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA/ 2 Borrowcr
shall pay to Lender thc amount neccssary to make up the shortage in accordance with RESTA, but in
no more than 12 monthly payments. 1f there is a deficicncy of Funds held in escrow, as detined under
RESPA, Lender shall notify Borrowcr as requircd by RESPA, and Borrower shall pay to Lender the
amount nccessary to make up the deficicney in accordance with RESPA, but in no more than 12
monthly paymenis.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 16 Pages)
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4, Charges; Liens. Borrower shall pay all tages, assessmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion.Cperate to prevent the cnforcement of the licn while those proceedings are pending, but only
until such rzoceedings are concluded; or (¢} secures from the holder of the lien an agrecment
satisfactory te Lender subordinating the lien (o this Security Instrument. 1f Lender determines that any
part of the Prapaity is subject to a lien which can attain priority over this Sceurity Instrument, Lender
may give Borrowsi e notice identifying the lien. Within 10 days of the date on which that notice 1§
given, Borrower shali satisfy the lien of take onc or more of the actions set forth above in this
Section 4.

Lender may requir. Borrower 1o pay d one-tire charge for a real estate 1ax verification and/or
reporting service used by Lerder in connection with this Loan.

5. Property Insurance. _Lomwower shall keep the improvements now existing or hereafter erccted
on the Property insurcd against loss. by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not timited to, earthquakes and fioods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Leider requires pursuant to the preceding sentenecs can change
during the term of the Loan. The itsmarice carrier providing the insurance shall be chosen by
Borrower subject (o Lender’s tight to disapprove Borrower’s choice, which right shall not be exercised
unreasonably, Lender may require Borrower /o pay, in connection with this Loan, cither: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood rone determination and certificatipn services and subsequent charges each time
remappings or similar changes occur which reasonatiy’might affect such determination or certification.
Borrower shall also be responsible for the payment G Ly fces imposed by the Federal Emergency
Management Agency in connection with the review of any' Dood zone determination resulting from an
objection by Borrower.

1f Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense.  Lender is unger 1o obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage spall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the ceptenis of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance cOVerage so obtaine] niight significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburszd by Lender under this
Section 5 shall become additional debt of Borrower sccurcd by this Security Anstrament. Thesc
amounts shall bear interest at the Note rate from the date of disbursement and thall be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail e subject 10
Lender’s right to disapprove such policies, shall include a standard mortgage clausce, ard shall name
Lender as mortgagee and/or as an additional joss payec. Lender shall have the right 1> Yoid the
policics and renewal certificates. If Lender requires, Borrower shall prompily give o Lender all
reccipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwisc agrec in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration of repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procecds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the
repairs and, restoration in a single payment or in a serics of progress payments as the work s
completed:—Jnless an agreement is made in writing or Applicable Law requires inlerest to be paid on
such insurazice.nrocceds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds. Fees/dor public adjusters, or other third parties, retaincd by Borrower shall not be paid out
of the insurancs procecds and shall be the sole obligation of Borrower. 1f the restoration or repair is
not economically icasible or Lender’s security would be lessened, the jnsurance procecds shall be
applied to the sums s¢cired by this Security Instrument, whether or not then due, with the cxcess, if
any, paid 10 Borrower. (Sych insurance procecds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. It Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the/notice is given. In either event, ot if Lender acquircs the Property
under Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any
insurance procecds in an amount nox 1o, exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowe.’ rights (other than the right to any refund of unearned
premiums paid by Rorrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair
or restore the Property or to pay amounis unpaid under the Note or this Security Instrument, whether
or not then due.

6, Occupancy. Botrowcr shall occupy, establisn.and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secirify Instrament and shall continue 10 0ccupy
the Property as Borrower's principal residence for at least en¢ year after the date of occupancy, unless
Lender otherwisc agrecs in writing, which consent shall rai be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower’s controi

7. Preservation, Maintenance and Protection of the Propesty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o dételiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowzr sliall maintain the Property
in order to prevent the Property from detcriorating or decreasing in value’cueo its condition. Unless
it is determined pursuant o Section 5 that repair of restoration is not cconomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or demage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
proceeds for such purposes. Lender may disburse procceds for the repairs and restoration. in a single
payment or in a serics of progress payments as the work is completed. T the (nsurance Or
condemnation proceeds are not sufficicnt to repair or restore the Property, Borrower is now. relieved
of Borrower's obligation for the completion of such tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
ccasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shalt
give Borrower notice at the {ime of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
Eroccss. Borrower Of any persons or entilies acling at the direction of Borrower or with Borrower’s
nowledge or conscnt gave materially false, misleading, or inaccuratc information or stalements o
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrowcr's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform {he covenants and agréements contained in this Sccurity [nstrument,
(b) therc is a legal proceeding that might significantly affect Lender’s intercst in the Property and/or
rights up4en this Security Instrument (such as a procecding in bankruptcy, probate, for condemnation
or forféerturc. for cnforcement of a licn which may altain priority over this Security Instrument or to
enforce laws ot regulations), or (¢) Borrower has abandoned the Property, then Lender may do and

ay for whateyor ds reasonable or a propriatc 1o protect Lender's intcresi in the Property and rights
under this Securit Instrument, including proiecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Tender's actions can include, but are not limited to: (a) paying
any sums securcd by 27uien which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying reasonable att srneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, inclading its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited o, cntering the Property Lo make repairs, change locks, replace or board
up doors and windows, drain wat<r from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turneson 01 off. Although Lender may take action under this Section 9,
Lender does not have 1o do so aqd is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not takiig any or all zctions authorized under this Section 9.

Any amounts disbursed by Lender wiwder this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. Thes ~mounts shall bear interest at the Note rate from the daic
of disbursement and shall be payable, with such intercst, upon notice from Lender 0 Borrower
requesting payment.

If this Security Instrument is on a leasehoid_Barrower shall comply with all the provisions of the
lease. 1f Borrower acquires fec title to the Property, the leasehold and the fee titlc shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requircd Morgage Insurance as a condition of making the
{oan, Borrower shall pay the premiums required to maintdiz the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by seader ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required 10 make separately
designated payments toward the premiums for Morigage [nsurar.cc, Berrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage fasurance previously in cffect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect,
from an allernate mortgage insurer selected by Lender. Tf substantially ¢qrivalent Mortgage Insurance
coverage is not available, Borrower shall continue 1o pay to Lender the arnount of the scparately
designated payments that were due when the insurance coverage ceased o b in effect. Lender will
accept, use and retain thesc payments as a non-refundable loss reserve in licu of Mortgage Insurance.
Such loss reserve shall be non-refundabie, notwithstanding (he fact that the Loan is vitmately paid in
full, and Lender shall not be required to pay Borrower any interesi or €arnings ofi such 1oss reserve.
Lender can no longer requirc loss reserve payments if Mortgage Tnsurance coverage (inh< amount and
for the period that Lender requires) provided by an fnsurcr sclected by Lender again becornes available,
is obtained, and Lender requires separately designated payments toward the premiums 107 Mortpage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 0 maintain Mortgage Insurance in effect, or 10 provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance cnds in accordance
with any written agreement bclween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 atfects Borrower’s obligation
to pay interest at the ratc provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time Lo time, and
may cnter into agreements with other partics that share or modify their risk, or reduce losses. Thesc
agreements are on erms and conditions that are satisfactory o the mortgage insurer and the other
party (ot parties) 10 thesc agreements. Thesc agreernents may require the mortgage insurer 1o make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

Ac'a result of these agreements, Lender, any purchascr of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thatderive from (or might be characierized as) a portion of Borrower’s payments for Morlgage
Insurance, in cxritange for sharing or modifying the mortgage insurer’s Tisk, or reducing losses. 1f such
agreement providesaihat an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paiu o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or soiy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insorance, and they will not entitle Borrower to any refund.

(b) Any such agreemeats +/1il not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may
include the right to receive certan disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premjums that werr cnearned at the time of such cancellation or termination.

1L, Assignment of Miscellaneous vroceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellarcous Proceeds shall be applied to restoration or repair
of the Property, if the restoration of repair ic.esonomically feasible and Lender’s security is not
icssened.  During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Procecds until Lender has had an opyiortunity to inspect such Property 1o cnsure the
work has been completed to Lender’s satisfaction, provides that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratiop’1r a single disbursement or in a series of
progress payments as the work is completed. Unless an agracment is made in writing or Applicable
Law requires interest 10 be paid on such Miscellaneous Procceds; Lender shall not be required to pay
Borrower any iniercst or earnings on such Miscellancous Proceeds. 1¥'the restoration of repair is not
economically feasible or Lender’s security would be lessencd, the” Miizcellaneous Procceds shall be
applied to the sums sccured by this Security Instrument, whether or not“then due, with the excess, if
any, paid 1o Borrower. Such Miscellaneous Procceds shall be applicd ¥i-the order provided for in
Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied to the sums securcd by this Sccurity Instrument, whether Hr not then dug,
with the cxcess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, of loss in value of the Property-ip which the fair
market value of the Property immediately before the partial taking, desiruction, Of loss in »aine is equal
to or greater than the amount of the sums secured by this Security Instrument immediatcly iofore the
partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulliplicd by the following fraction: (a) the total amount of the sums secured immediately belore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrowcer.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market valuc of the Property immediately pefore the partial taking, destruction, or loss in valuc is Jess
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender othcrwise agree in writing, the Miscellancous Proceeds shall be
applicd to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Misecllaneous Proceeds cither to restoration or repair of the
PropertyOr to the sums secured by this Security Instrument, whether or not then duc. "Opposing
Party” means-(he third party that owes Borrower Miscellaneous Proceeds or the party against whom
Rorrower has-a-right of action in regard (o Miscellaneous Proceeds.

Borrowerskall be in defauit if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiturc of the Property or other maicrial impairment of
Lender’s interest in the Property or rights under this Security Insirument. Borrower can cure such a
default and, if acceleratica has occurred, reinstate as provided in Section 19, by causing the action of
procecding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Sccurity
[nstrument. The proceeds of aiyaward or claim for damages that arc aitributable 1o the impairment
of Lender’s interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds taat are not applied to restoration or repair of the Property shall be
applied in the order provided for in.Section 2.

12. Borrower Not Released; Ferbrarance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Inturcst of Borrower shall not operate to release the liability
of Borrower or any Successors in [nterest of Bertower, Lender shall not be required to commence
proceedings against any Successor in Intcrest o Boirower or to refuse 10 cxtend time for payment or
otherwise modify amortization of the sums securca L this Security Instrument by reason of any demand
made by the original Borrower or any SuccessoTs iniipiercst of Borrower. Any forbearance by Lender
in excreising any right or remedy including, without lizmiistion, Lender’s acceptance of payments from
third persons, entilies O Successors in Interest of Borrower @r in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successois and Assigns Boond. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint/and several. However, any Borrower
who co-signs this Security Instrument but does not exccute the Noto'(a "co-signer”): (a) is co-signing
this Sccurity Insirument only to mortgage, grant and convey the o sioner’s inkercst 1n the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Botrowsr who assumes
Borrower’s obligations under this Securily Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and bencfits under this Sccurity Instrument, Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Fender agrees
to such release in writing. The covenants and agreements of this Sceurity Instrument shall olnd (except
as provided in Scction 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fecs, property inspection and valuation fecs.
In regard to any other fees, the absence of express authority in this Sccurity Instrument to charge a
specific fee o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that arc cxpressly prohibited by this Security Instrument or by Applicable Law.

Il the Loan is subject o a law which sets maximum loan charges, and that law is finally
interpretec.so that the interest Or other loan charges collected or to be collected in connection with
the Loall eveecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neccssary 10 reduce the charge 10 the permitted limit; and (b) any Sums already collected from
Borrower which exceeded permitted Limits will be refunded to Borrower. Lender may choose 1o make
this refund by scducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wheiber or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such.r¢ fufid made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might heve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice (0 Forrower in connection with this Security Instrument shall be
deemed 10 have been given 1w Borrewss when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other-means. Notice to any one Borrower shall constituie notice
to all Borrowers unicss Applicable Law expréssly requires otherwise. The notice address shall be the
Property Address unless Borrower has desipnated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrover's change of address. 1f Lender specifics a procedurc
for reporting Borrower’s change of address, then” borrower shall only report a change of address
through that specificd procedure. There may be only #in¢ designated notice address under this Security
Instrument at any one time. Any notice (o Lender shalvbe given by delivering it or by mailing it by
first class mail o Lender’s address stated herein unless Leudor has designated another address by notice
1o Borrower. Any notice in connection with this Security Insrament shall not be decmed to have been
given to Lender until actually received by Lendcr. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicablc Law requirement will satisfy the corresponding
requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This’ Sceurity Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Proper.y is-located. All rights and
obligations contained in this Sccurity Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties 1o cgree by contract
of it might be silent, but such silence shall not be construed as a prohibition agarse agrecment by
contract, 1n the cvent that any provision or clause of this Sccurity Instrument or e Fote conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instiument or the
Note which can be given effect without the confliciing provision.
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As used in this Sccurity Instrument: {a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gendet; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation
to take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity
Instrument,

18. Transfer of the Property or a Reneficial Interest in Borrower., As used in this Scction 18,
*Inierest in the Property’ means any Jegal or beneficial interest in the Property, including, but not
limited +&. those bencficial interests transferred in a bond for dced, contract for decd, installment sales
contract or Zscrow agreement, the inient of which is the Lransfer of title by Borrower at a future date
{0 a purchascr.

If all or ~ny part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not 4 /iaiural person and 2 bencficial intcrest in Borrower is sold or transferrcd) withoui
Lender’s prior wriltes coasent, Lender may requirc immediate payment in full of all sums secured by
this Security Instrumeat, However, this option shall not be cxercised by Lender if such exercise is
prohibited by Applicabie Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not Zess than 30 days from the datc the notice is given in accordance with
Section 15 within which Borrower must pay all sums securcd by this Security Instrument. If Borrower
fails o pay these sums prior to Whe ¢xpiration of this period, Lender may invoke apy remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate /for Acceleration. 1f Borrower meels certain conditions,
Borrower shall have the right to have enforcemerni of this Security Instrument discontinucd at any time
prior to the earliest of: (a) five days before sale of tne Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specily for the termination of Borrower’s
right to reinstate; or (€} entry of a judgment enforcing this Sccurity Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wouid'be due under this Sceurity Instrument and
the Note as il no acceleration had occurred; (b) cures any deianlt of any other covenants or agrecments;
(c) pays all expenses incurred in enforcing this Security-listrument, including, but not limited to,
reasonable attorneys’ fecs, property inspection and valuation faes,'and other fees incurred for the
purpose of protecting [ ender's interest in the Property and rights-ander this Security Instrument; and
(d) takes such action as Lender may reasonably require 10 assure thal Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation t& pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwisc proviied-under Applicablc Law.
Lender may require that Borrower pay such reinstatement sums and expenses In ONe OF MOTE of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chick, bank check,
(reasurcr’s check of cashier’s check, provided any such check is drawn upon an-irctitution whose
deposits arc insured by a federal agency, instrumentality or entity, or (d) Electronic.Fpads Transfer.
Upon reinstatement by Borrower, this Security Tnstrument and obligations securcd hereby shall remain
fully effective as it no acceleration had occurred. However, this right to rcinstate shall not £ppiy in the
case of acceleration under Section 18,
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50. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) c2n be sold one or more times without prior notice
to Borrower. A sale might result in a change in the cntity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might
be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of
the Loan Scrvicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 1o which payments should bc made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold
and therealtér the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loaa servicing obligations to Borrower will remain with the Loan Servicer or be transferred
{0 a suceessor Loan Servicer and are not assumed by the Note purchaser unless othcrwise provided by
the Note purchases.

Neither Borrow<r nor Lender may commence, join, O be joined 10 any judicial action (as either
an individual litigant ¢ 1ae member of a ¢lass) that arises from the other party’s actions pursuant 1o
this Security Instrument or that alleges thal the other party has breached any provision of, or any duty
owed by reason of, this Secu’ity Imstrument, until such Borrower or Lender has notified the other party
(with such notice given in complianee with the requircments of Section 15 of such alleged breach and
afforded the other party hereto areasonable period after the giving of such notjcc to take corrective
action. If Applicable Law provides a fumpe period which must elapse before certain action can be taken,
that time period will be deemed 0 bE reasonable for purposes of this paragraph. The notice of
acccleration and opportunity to cure giver 1o Borrower pursuant 1o Section 22 and the noticc of
acceleration given 10 Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provision: of this Section 20.

21. Jlazardous Substances. As uscd in this Siction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flsminable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials ‘conraining ashestos of {formaldchyde, and
radioactive materials; (b) "Environmental Law™ means federsl laws and laws of the jurisdiction where
the Property is located that relate 10 health, safety or environniente} protection; (¢) "Environmental
Cleanup” includes any responsc action, remedial action, or rCMOVArasdoN, as defined in Environmental
Law; and {(d) an "Environmental Condition™ mcans a condition that can cause, contribute 10, oT
otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances, or threaten 10 relcase any Hazardous Substances,.on of in the Property.
Borrower shall not do, nor allow anyone clse 1o do, anything affecting the Propeity (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condilion; 0:() which, duc
to the presence, use, of release of a Hazardous Substance, creates a condition that adveisely affeets the
value of the Property. The preceding two sentences shall not apply to the presence, usc, VI storage on
the Property of small quantities of Hazardous Substances that are generally recognizec to be
appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
Jawsuit or other action by any governmental or regulatory agency of private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threal
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notitied by any govcrnmental o1 regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necassary remedial actions in accordance with Environmental Law. Nothing herein shall ereate
any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccesation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach-of any covenant or agreement in this Security Instrument (but not prior to
acceleration under-Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defaunlt; (b the action required to core the default; (c) a date, not less than 30 days from the
date the notice is given o Borrower, by which the default most be cured; and (d) that failure to core
the default on or before the daie specified in the notice may result in acceleration of the sums secured
by this Security Instrument, soréclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the vight to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-ex.stence of a default or any other defense of Borrower 10 acceleration
and foreclosure. If the default is ne¢ chred on or before the date specified in the notice, Lender at
its option may require immediate paymen: in full of all sums secured by this Security Instrument
without further demand and may forecloss +his Security Instroment by judicial proceeding. Lender
shall be entitled to collect all expenses incuired iz pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccueo by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any iceordation COSts. Lender may charge Borrower a
fee for releasing this Security Instrument but cnly i tie fee is paid 10 4 third party for services
rendered and the charging of the fee is permitted under Arplicable Law.

24, Waiver of Homestead. In accordance with [llifois faw, the Borrower hereby rcleascs and
waives all rights under and by virtue of the lllinois homestead euciaption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
cvidence of the insurance coverage required by Borrower's agrecrnt with Lender, Lender may
purchase insurance at Borrower’s expense Lo protect Lender’s interests is-Rorrower’s collateral. This
insurancc may, but need not, protect Rorrower’s interests. The coverage that Lender purchascs may
not pay any claim that Borrower makes or any claim that is made against Lorrower in connection with
the coilateral. Borrower may later cancel any insurance purchascd by Lender, out only after providing
Lender with evidence that Borrower has oblained insurance as required by Boriowdr’s and Lender’s
agrecment. [f Lender purchases insurance for the collateral, Borrower will be respensivie for the Costs
of that insurance, including intcrest and any other charges Lender may impose in conrerton with the
placement of the insurance, until the effective date of the cancellation or expiration oi 'aciinsurance.
The costs of the insurance may be added o Borrower'’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obiain on its
OWIL
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and agrees to the terms and covenants contained in
Borrower and recorded with it.

[{)_MLAF"/ ?(Sc,dl)

WILLIAM P TAYLQOR —Bormdwer

“GEILEEN TAYLOR~=—Borrower

BY SIGNING BELOW, Borrower accepls
this Sccurity Instrument and in any Rider exccuted by
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[Space Below This Line For Acknowledgment]
State of ILLINOIS §
County of (C&0 (&

The fo egomg instrument was acknowledged before me this / é T gay of 5)619 %%é]jr(_/ ,

: (A\m

WILLIAM P TAYLOR AND EILEEN TAYLOR

\ Notd;mbhc
Qf)m«(i 4— s’
My COMMISSIon CXPIres: (% 2D~ 20 (G S (Printed Name)
; OFFICIAL SEAL
RONALD A. DAVIS
Notary Public - Stste of Hlino
Nycomlssior_w_!:‘xp:ms Sep 22,2016 ]
- S v T g, |

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR ID: 512298
Individual Loan Originator: PATRICIA ANN MARTIN

NMLSR 1D: 220833
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Borrower; WILLIAM P TAYLOR

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of September, 2014, and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Securily Fistrament”) of the same datc given by the undersigned (the "Borrower’) 10 secure Borrower’s
Note 10 BLUZLEAF LENDING, LLC (the "Lender™) of the same date and covering the Property

described in the Security Instrument and located at:

1001 W MADISON ST #708
CHICAGO, TLLINOIS 60607
{Property Address]
The Property includes ozt in, together with an undivided intercst in the common clements of, a
condominium project known s
101 W MADISON CONDO ASSOC
IName of Condominium Project]

(the "Condominjum Project”). If tho.owners association or other entity which acts for the Condominium
Project (thc "Owners Association”y helds gitle to property for the benefit or use of its members or
sharcholders, the Property also includes Bo rewer’s intercst in the Owners Association and the uscs,
proceeds and benefits of Borrower’s intercst:

CONDOMINIUM COVENANTS. In additica to {he covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant ang agree as follows:

A Condominium Obligations. Borrower shall pérform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Consvituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Projeet; (ii) by-laws; (iii) code of repulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all ducs and asscssments
imposed pursuant to the Constituent Documents.

B. Property Insurancc. So long as (he Owners Association.mairiains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominiur Droject which is satisfactory to
Lender and which provides insurance Coverage in the amounts (incisaiug deductible levels), for the
periods, and against loss by fire, hazards included within the term "cxicnard-coverage," and any other
hazards, including, but not limited to, carthquakes and floods, from which Leader requires insurance,
then: (i) Lender waives the provision in Scction 3 for the Periodic Payment-o Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower’s obligat'on under Section
5 to maintain property insurance coverage on the Property is decmed satisfied to~(nz extent that the
required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master of blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss o the Property, whether to the unit or to common elements, any procceds payable 1o Borrower
are hercby assigned and shall be paid to Lender for application 1o the sums secured by the Security
[nstrumeiil;whether or not then due, with the cxcess, if any, paid 10 Borrower.

C. Publi¢ )iability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Asscciation maintains a public fiability insurance policy acceptable in form, amount, and
extent of coverage 15 Lender.

D. Condemnation) The proceeds of any award of claim for damages, direct or consequential, payable
1o Borrower in connesuow with any condemnation or other taking of all or any part of the Property,
whether of the unit or ©of/ the common clemenis, or for any conveyance in licu of condemnation, arc
hereby assigned and shaii be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument-4s provided in Section 11.

E. Lender’s Prior Consents Borrower shall not, excepl after notice 10 Lender and with Lender’s
prior written conscnt, either partition (r subdivide the Property or consent to: (i) the abandonment Of
termination of the Condominium Prajest; excepl for abandonment or termination required by law in the
case of substantial destruction by fire or edher casualty or in the case of a taking by condemnation or
cminent domain; (ii) any amendment to ony riovision of the Constituent Documents if the provision is
for the express bencfit of Lender; (iii) termiration of professional management and assumption of self-
management of the Owners Association; or (iv) 4ny action which would have the effect of rendering the
public liabilily insurancc coverage maintained by the-Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominirm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unaer/this paragraph F shall becomc additional debt
of Borrower secured by the Sceurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowerfequesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants co

Condominium Rider.

WILLTAM P TAYLOR Bortower

EILEEN TAYLORY-—Borrower

ntained in this
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1.EGAL DESCRIPTION

PARCEL 1: UNIT 708 AND P-46 IN THE 1001 MADISON CONDOMINIUM AS DEPICTED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
THAT PROPERTY AND SPACE LYING BELOW A CERTAIN HORIZONTAL PLANE LOCATED
£2.00 FEET ABOVE CHICAGO CITY DATUM WHICH 1S CONTAINED WITHIN THE
BOUNDARIES PROJECTED VERTICALLY OF THOSE PARTS OF LOTS 1 THROUGH 8,
INCLUSIVE AND TAKEN AS A SINGLE TRACT, IN EDWARD K. ROGER'S SUBDIVISION OF
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF BLOCK 5 OF DUNCAN'S
ADDITION" O CHICAGO BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION47, AFORESAID IN COOK COUNTY, ILLINOIS AS DESCRIBED IN AND WHICH
SURVEY IS ATFACHED TO THE DECLARATION OF CONDOMINIUM RECORDED ON
OCTOBER 3%, 2602 AS DOCUMENT NUMBER 0021203593 AND AMENDED FROM TIME TO
TIME, TOGETHER-WTH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2. EXCLUSIVE RIGHT-TO USE STORAGE SPACE $-22, A LIMITED COMMON
ELEMENT ON THE SURVEY-ATTACHED TO THE DECLARATION AFORESAID RECORDED
AS DOCUMENT NUMBER 0021203£93, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
1001 W. Madison St., Unit 708
Chicago, IL 60607

PIN#: 17-17-203-030-1184 and 17-17-203-030-1491



