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When recoraad, raturn to:
Standard Bank-anr, Trust Company
Attn: Final Docum it Department
7800 West 95th Stree?

Hickory Hllls, IL 60457

This instrument was prepared by:
Standard Bank and Trust Compuny
7800 West 95th Street

Hickory Hilis, It 60457

Title Order No.: 008952172

LOAN #: 2861425
(Space Abova This Line For fec/ rding Data]

MORTGAGE

MIN 1006417-0000010541-9 |
MERS PHONE #: 1-886-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words ar» defined in Sections 3, 11, 13,
18, 20 and 21, Certain rutes regarding the usage of words used in this document are also rrovided in Section 16

{A) “Security Instrument” means this document, which is dated August 28, 2014, together with all
Riders to this document.

(B) “Borrower” is EDWARD MORROW MARRIED TO NAFEESAH MORROW.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgages under this Security Instrument.
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_ ' N LOAN #: 2861425
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

20286, Fiint, M 48501-2026, tel. (888) 679-MERS.
(D} “Lender” is Standard Bank and Trust Company.

Lenderis  a Corporation, organized and existing under the laws of
linois. l.ender's address is 7800 Wast 95th Street,
Hickary Hills, IL 60457

(E) “Nots™ means the promissory note signed by Borrower and dated  August 28, 2014, The Note
states thar Sorrower owes Lender ONE HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED AND NO/100* * *
lhiti’tt'Aﬁ!iittil‘.littli!tttittt'ittlltl!ttittttttt Do'lars(us $137'500.00 )
plus interest. Bsirower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Septembter.”, 2044,

{F) “Proparty” meanc the property that is described below under the heading “Transfer of Rights in the Property.”

(G} "Loan" means the deix evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due viider this Security Instrument, plus interesl.

(H) “Riders” means all Riders ‘v this Securily (nstrument that are executed by Borrower. The following Riders are lo be
executed by Borrower [check bex 7.3 applicable}:

_ Adjustable Rate Rider | Condominium Rider . Second Home Rider
_. Balloon Rider I.._Planned Unit Development Rider X Other(s) [specify)
1-4 Family Rider [ Liwzekly Payment Rider Fixed Interest Rate Rider, IHDA
. VA, Rider Mortgage Rider

{l) “Applicable Law” means all controlling appliceute ‘ederal, state and local statutes, regulations, crdinances and

administrative ruies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

() "Community Assoclation Dues, Fees, and Assessmants” means ol dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condoriniure association, homeowners association or similar

organization.

(K} “Electronic Funds Transfer" means any transfer of funds, etiier than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic termina/, telephonic instrument, computer, or magnetic

lape so as fo order, instruct, or authorize a financial institution to debit or credit.an account. Such term includes, but is

not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire

transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscellansous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Sectiun 5! for: (i) damage to, or

destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property, £.ii) conveyance in lieu

of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of e Hroperty.

{N) "Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or defuuh on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest unda: 11¢ Note, plus

(i} any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its implementing

ragulation, Regulation X {24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or

successor legislation or regulation that governs the same subject malter. As used in this Security Instrument, “RESPA"

refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the

Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party

has assurned Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGKTS IN THE PROPERTY
This Security Instrument secures to Lender: (i the repayment of the Loan, and ali renewals, extengions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and 1o the successors and assigns of MERS, the following described property located
inthe County [Type of Recarding Jurisdiction] of Cook
(Name of Recording Jurisdiction),
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 20-35-225-008-0000

which currently has the address'ai. 8223 S Avalon Ave., Chicago,
[Streat] [City]
finois 60619 (“Propery Address’):
|2ip Code|

TOGETHER WITH all the improvements (1ow orhereafter erected on the property, and ail easements, appurtenances,
and fixtures now or hereafter a part of the prope:«. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in tnis Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds oniy legal litle to the interesiz.aranted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lanzer and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limitcd Y, the right to foreciose and sell the Property; and to take
any action required of Lender including, but not limited te, releasir.g and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised-<: the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national us2 and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cha.grs. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chaig+s and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant lo Section 3. Paymsits gue under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in ane or more of the following
forms. as selected by Lender: (a) cash; (b) money order. (c} certified check, bank check, treasurer's check or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may return any
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. . , o LOAN #: 2861425
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may

accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundar or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepled. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Barrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymaents due under the Note and this Security Instrument
or performing the covenants and agreements sacured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appfied in the following order of priority: (a) interest due under the Note; (b) principal
due underiho Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to lale charges, second to any other amounts
due under Giis Security Instrument, and then to reduce the principal balance of the Note.

If Lender rezeives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late <heres-due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is cutstanding, Lender may apply any payment received fram Borrower ta the repayment of the
Periodic Payments if, andi0.the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied te trcull payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayren’s shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, Ipsurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or ctiange the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borower shall pay to Lender on the day Periodic Payments are due under the Nole,
until the Note is paid in full, a sum (the "Funds’) to provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain priority over tie Security Instrument as & lien or encumbrance on the Property, (b)
leasehoid payments or ground rents on the Prope ty, if any; (c) premiums for any and al! insurance required by Lender
under Section 5: and (d) Mortgage Insurance premivins, if any, or any sums payable by Borrower to Lender in ligu of
the payment of Mortgage Insurance premiums in accerdanae with the provisions of Section 10, These items are called
*Escrow Itams.” At origination or at any time during the term ~{the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Boirewver, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices ¢ amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iltems unless Lender waivas dorrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Barrower's obligation to pay to--ender Fuinds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrotser saell pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has besn waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time panuc-as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposas oa deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower 1ails to pay the amount duse for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount 7nd Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 2 in any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocatioin, Gorrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not fo exceed the maximum amouint a lender can require under RESPA. Lender
shall astimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender s an institulion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

. am N
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an agreement is made in writing or Applicable Law requires interes! to be paid on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds he'dhy Lender.

4, ‘Ciziges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property w¥ick-can altain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Comr:( ity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall zav..pem in the manner provided in Section 3.

Borrower shall preunntly discharge any fien which has priority over this Security Instrument unless Borrower. (a)
agress in writing to the paytnent of the obligation secured by the lien in a manner acceptable to Lender, but only $0 long
as Borrower is performing «+:ch agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whiziin Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but oriy.until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subsrainating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of ¥1e date on which that nolice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above ir this Section 4,

Lender may require Borrower 1o pay a one-tiae charge for a real estate tax verification and/or reporting ssrvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep th.e imnrovements now existing or hersafter erected on the Property
insured against loss by fire, hazards included within tha te/m “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reavires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods-nat { 2nder requires. What Lender requires pursuant to
the praceding sentences can change during the term of the Loar.. Tae insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bz.iower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower {0 pay, in connection with ttis Lcan, either: (a) a one-time charge for flood
zone determination. certification and tracking services; or {b) a one-tinie ~narge for flood zone determination and
cerlification services and subsequent charges each time remappings or similar shanges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible fi thz payment of any fees imposed by
the Federal Emergency Management Agency in connectlion with the review of any flood zone determination resulling
from an cbjection by Borrower.

If Borrowar fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrovier, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provica greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coveraae so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such intergst, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as
an additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower abtains any form
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of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, such policy shall

include a standard mortgage clause and shall name Lender as mortgagee and/er as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borrowaer otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration o repair is economically feasible and Lender's securily is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
10 inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paig out
of the instrance proceaeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible o Lander's security would be lessened, the insurance proceeds shall be appiied to the sums secured by this
Security Ingirumaent, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in \he erder provided for in Section 2.

If Borrower-anz:iians the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dees not respend within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Leiide: may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lende scquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insyiance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) ary ot 1er of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insuranca policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender ma, use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Stcwitv Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, es.a%iish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security instrarient and shall continus to occupy the Property as Borrower's principal
residence for at least one year after the date of occiparcy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of tie F roperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comnit v.aste on the Propenty. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preve: tthe Property from deteriorating or decreasing in value
due to its condition. Unless il is determined pursuant to Section 5 in2. repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avci< iurther deterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, he Property, Barrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for syzn nurposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress pay.nants as the work is completed. If the
Insurance or condemnation proceeds are not sufficient to repair or restore the Prope:ty, Sorrower is not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeny. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Beirower notice at the time of
or priof 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicatizn process, Borrower
or any parsons or entities acting at the direction of Borrower or with Borrower's knowledge or corngznt.gave materiaily
false, misleading, or inaccurate information or statements lo Lender (or failed to provide Lender with malsia information)
in connection with the Loan, Material representations include, but are not fimited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument, If {a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priarity
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing

the Property. Lender’s actions can include, but are not fimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interast in
the Property and/er rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additicnai debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower shall
not surrendzr the leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borower shall
nol, without (he-axpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the i92s#h0ld and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgege a=urance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums 1aguirad to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lende’ ceases to be available from the mortgage insurer that previously pravided such insurance
and Borrower was requirer: ' make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiviiis required to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost sukstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect. from an alternate mortgage insiiei selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue.to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased (o be in ~ffect, Lender wifl accept, use andretain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Suck. Iss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shalt1ot be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve rayinents if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insuser selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towzrd.\he premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan aid Dorrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Barrower shall pay the premiums required to maintain
Mertgage Insurance in effect, or to provide a non-refundable loss ‘eserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between-Sorrowar and Lender providing for such termination
or until termination is required by Applicabla Law. Nothing in this Section 10 aTects Borrower's obfigation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the nte) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to lime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Theie agreemenls are on terms and
conditions thal are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funaz tna'(he mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ay other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or migiii .2 sharacterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the moitgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not Increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
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recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage

insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the tima of such cancsllation or termination.

11, Assignment of Miscelianeous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneaus Proceeds until Lender has had an opportunity to inspect such Property
io ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall nol be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. Iif the
restoratior: ur repair is not economically feasible or Lender's security would be jessened, the Miscellaneous Preceeds shall
be applied iv the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Misceiiaraaus Proceeds shall be applied in the order provided for in Section 2.

In the eventufa total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secuced by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a na.tial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Inument immediateiy before the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agree in'wiiting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds iiiu"iplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ur ioss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructior., ar loss in value of the Property in which the fair market value of the Property
immediatety before the partial taking, destrution, or loss in value is less than the amount of the sums sacured
immediately before the partial taking, destrucucn, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether of not
the sums are then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o setlle a claim ior damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by 'ais Security Instrument, whether or not then due.
"Opposing Parly” means the third party that owes Borrower thiscellan=ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil oi ¢riminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendur T interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration haa accurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thut, in-Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Propety or rights under this Security
(nstrument. The proceeds of any award or claim for damages that are atiributable to the imz-airn:ent of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail %e applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time, for payment or
modification of amortization of the sums secured by this Security Instrument granled by Lender to borrawer of any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inlerest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, withut limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall nol be a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound,. Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sacurity
Instrument bul does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note withoul the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Borrower's rights and benefits
under this Securily Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreemants of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. }.5an Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited 10, siiarneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this"3zcurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fa%-Lender may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the Loan is subject %0 7 law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other ioan charges cnll2gied or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall befeduced by the amount necessary 1o reduce the charge to the permitted limit; and (b)
any sums already collected frotii Poirower which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducirig tiie principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the recuction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviciad for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constituia 2 vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Le/ide) in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliverod ‘o Borrower’s notice address if seni by other means, Notice
to any one Borrower shall constitute notice o all Borroweis 1nless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower rac designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s cliar.ge of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall oniy report-2 change of address through that specified
procedure. There may be only one designated notice address under ‘his Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by maiting it by first class m<il.ta Lender's address stated hersin unless
Lender has designated another address by notice to Borrower. Any notice ii cupnection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Le:ar. If any nolice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

18, Governing Law; Severability; Rules of Construction, This Security Instrument snall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and cbligations-<or.ained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migh.( pxplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shali not be construed as u pt shibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to a purchaser.

it ail or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Barrowsr
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meels certain conditions, Borrower shall have
the right 15 nave enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a} five days
before sale 0f the Properly pursuant to Section 22 of this Security instrument; (b} such other period as Applicable Law
might specity fur the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thicse conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and-rie ¥z as if no acceleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expensesiicurred in enforcing this Security Instrument, including, but not limited to, reasonable atlcrneys'
fees, propenty inspection n1 valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights unrci this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest inin& Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Securiiy Iistrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in gne or more of the following forms,
as selected by Lander: (a) cash; (b) manev.arder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon wn fsstitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Lior.) ‘einstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if'no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notlre of Grievance. The Note or a partial interest in the Note
{together with this Securily Instrument} can be sold ona i more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer")inat collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan saricing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or merc changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will o< given-wilten notice of the change which will state
the name and address of the new Loan Servicer, the address to whih puyments should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. ¥ the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaas 1oan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actior (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Securi'y Instrument o that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securiiy iastrument, until such
Borrower of Lender has notified the other party {with such notice given in compliance with the re4urements of Seclion
15) of such alleged breach and afforded the other party hersto a reasonable period after the givirg ¢f such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain actun.can be taken,
that time period will be deemed lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shalt be deemed to satisfy the notice and opportunity to take corrective action provisions of this Seclion
20.

21, Hazardous Substances. As used in this Section 21: (a) *Hazardous Subslances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldenyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)

“Environmental Cleanup® includes any response action, remedial action, or remaoval action, as defined in Envirenmental
Law; and (d} an "Environmental Condition” means a condition that can cause, contribute 1o, or otherwise lrigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shalk not do, nor allow anyone else
lo do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an
Environmental Condition, or (c) which, due 1o the presence, use, o release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate lo normal residential uses and to mainlenance of the Property (including, but not limited 1o, hazardous
substances in consumer products).

Borroneer shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or olher action
by any ‘govcmmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmeri@l-aw of which Borrower has actual knowledgse, (b} any Environmental Condition, including but not limited
to, any spilling.+exking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presznce, use or release of 8 Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, o is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any ‘12zardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aclions inaccordance with Environmental Law. Nothing herein shail create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Burrever and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement i1 tV.is Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). T3 notice shall specify: (a) the default; (b) the action required to
curs the default; (c) a date, not less than 30 dzy:s from the date the notice is glven to Borrowasr, by which the default
must be cured; and {d) that failure to cure the defuuivon or before the date specifled in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of tne ightto reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a dafault or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or bafore the'da’a specified In the notice, Lender at Its option may
require Immediate payment In full of all sums secured by thir Srcurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collact all expenses
Incurred in pursulng the remedies provided in this Section 22, including, Hut not imited to, reasonable attorneys'
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumcnt, Lender shalt release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borowar a fee for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestaad. in accordance with lllinois law, the Borrower hereby release’ and waives all rights under
and by virlue of the lllinois homestead exemption laws.

26. Placement of Collateral Protection insurance. Unless Borrower provides Lendar unih evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurunve at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, prcest Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance,
including interest and any olher charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%ﬂ’}( WW ?/%’//q DATE(SaaI}

EDWARD MORROW
i \ M/
| M‘ﬂ%@a}\ ~BIGNING-FORTHE BOLE 8/76/ ,LI (Seal)
NAFEESAH MORROW PURPOSE OF WANING = "DATE

HOMESTEAD RIGHTS

State of ILLINOIY
County of CHIC/GY)

The foregoing instrurazit was acknowledged before me this Q é‘ q l q {date)

by EDWARD MORROW AND MASEESAH MORROW (name of person ackn
on Taking Aéknowledgm
(Title or k)

‘: N 0‘ sy 0
$ o HICIAL sEvpa e
. HERVL ANN T :
: NOI'arv PU;'J’ i NU rLF{ ¢
g 25l St |
30 g e AT Synies iy
Don o...,ﬁ-:;i 2%,10,20}.5} (Serlal Number, If any)
09“’.‘ w4

Lender: Standard Bank and Trust Company

NMLS 1D: 402246
Loan Orlginator: Tomas L Meneses

NMLS 1D: 497881

FZEN VI
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STREET ADDRESS:L'UN Q]E()lFAJEC I A I— C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-35-225-008-0000

LEGAL DESCRIPTION:

LOT 8 IN BLOCK 6 IN E.B. SHOGREN AND COMPANY'S AVALON PARK SUBDIVISION, BEING A
SUBDIVISION OF CERTAIN LOTS IN BLOCKS 3 TO 6 IN PIERCE’S DARK, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of August, 2014 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the sama date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Standard Bank and Trust Company, a Corporation

(the "Lender") of the same date and covering the Property described in the Security instrument and located at:

8223 8 £valon Ave.
Chicago, 1. 80619

Fixed Intcivet Pate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower und Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is

deleted and replaced by 2he following:

( E ). “Note" means (n3 promissory note signed by Sorrower and dated August 28, 2014.
The Nole states that Borrower owes Lender ONE HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED

ANDNo’l10°llliittit|’|‘ti'ctﬁttiitll"tlitlitttlltl‘tt’ittitttttti’.tl’l"ili.iiiltt

Dollars {U.S. $137,500.00 i nlug interest at the rate of 4.250 %. Borrower has promised to pay
this debt in regutar Periodic Paymen:s 20¢ to pay the debt in full not fater than September 1, 2044,

BY SIGNING BELOW, Borrower accepts and acrees to the terms and covenants contained in this Fixed interest Rate

Rider.
é i;,_.z(' //fﬁszsm S~ ), g/lé’//f{ __(Seal)
EDWARD MORROW DATE
WLM}\% 3/29"/ i{ (Seal)

NAFEESAH MORROW PURPOSE OF WAVING . DATE
HOMESTEAD RIGHTS

Initials: &__ﬁm

IL - Conv Fixed interest Rate Rider .
ILIRRCONRLY 1012

Ellie Mae, Inc.
ILIRRCONRLU
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IHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS,

RIDER TO'MORTGAGE BY AND BETWEEN Edward Morrow AND Nafeesah Morrow

(THE "MORTGAGOR") 4ND _Standard Bank and Trust Company, a Corporation

(THE “LENDER")

The Mortgagor is executing simultaneously Ferewith that certain mortgage, dated August 28, 2014
(the *Security Instrument’) to secure a loan (fie.can") made by Standard Bank and Trust Company, a
Corporation

(The “Lender”) in the amount of $137,500.00 tr'th2 Mortgagor, evidenced by a note (the “Note”) of even
date herewith. it is expected that the Loan will be purchased or securiized by the lllinois Housing Development Authority
{the "Authority™). It is a condition of the making of the Loan that th= Mortgagor execute this Rider,

In consideralion of the respective covenants of the parties contained in t'ie Sucurity Instrument, and for other good and
valuable considsration, the receipt, adeguacy and sufficiency of which are ack:iowledged, Morigagor and Lender further

mulually agree as follows:

1. The rights and obligations of the parties to the Security Instrument and tae Nuie are expressly made subject
to this Rider. In the event of any conflict between the provisions of this Rider ard the provisions of the Security
Instrument and the Note, the pravisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagur ugr2es that the Lender
or the Authority, as applicable, may, at any ime and without prior nolice, accelerate al'pryments due under
the Security Instrument and Note, and exercise any other remedy allowed by faw for bieach of the Security
Instrument or Note, if (2) the Morigagor sells, rents or fails to occupy the property described in the Security
Instrument as his or her permanent and primary residence; or (b) the statements made by the Niortgagor in the
Affidavit of Buyer (lllinois Housing Development Authority Form MP-8A) are not true, complete and ¢orrect, orthe
Morigagor fails to abide by the agreements contained in the Affidavit of Buyer; or (c) the Lender or the Authority
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finds any statement contained in that Affidavit to be untrue. The Mortgagor understands that the agreements
and statements of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security [nstrument and the Note. If the Authority does not securitize or purchase the Security Instrument and
the Note, or if the Authority sells or otherwise transfers the Security Instrument and the Note to another individual
or entity, the provisions of this Rider shali no longer apply or be effective, and this Rider shall be detached from

the Securily Instrument,

MORTGAGOR
_Z/ZM-/[ »’W/ f/ M / / 4__(Seal)
TDWARD MORROW v DATE
A .
Naiztdah WM vow 5/76/14
o f}&ﬂ} 2O/ _sem
NAFEESAF MORROW g GNING FOR THE SOLE DATE
PURPOSE OF WAIVING
HOMESTEAD RIGHTS
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