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PMI CASE#: Chicago Title

MORTGAGE
MIN 1000312-0001213371-3

DEFINITIONS

Words used in multiple sections ol this documesil a.e defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rufés renarding the usage of words used in this

document are also provided In Section 6.

(A)  "Sccurity Instrument” means this document, whicn is d=ted  August
25th . 2014 together with all Riders (o this docnmen:.

(B) "Borrower” is  DAVID MANDELL AND SUSAN MANDELL #'53BAND AND WIFE,

NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENARTS 8Y THE
ENTIRETY

Borrower is the martgagor under this Security Instrument,

{C)  "MERS" is Morigage Elecironic Registration Systems, Inc. MERS Is 2 separais

corporation thal is acting solely as a nominee for Lender and Lendec's successors and assign:.
MERS is the mortgages under this Scourity Instrument. MERS is otganized and existing
under the laws of Delaware, and has an address and tefephone number of P.Q. BOx 2026, Flint,
Mi 48501-2026, tet, (888) 679-MERS.

ILLINOLS -- Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3G14 1/0t
MG3014:01 (05/11) (Page 1 of 18)
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{))] "Lender” is Wintrust Mortgage, a division of Barringtan Bank
ans Trust Co.. NA.

Lenderisa a National Bank organized and existing under the
laws of THE STATE OF ILLINCIS . Lender's address is
9700 W. Riggins Road, Suite 360, Rosemont, IL 60018

Fl "Note" means the promissory note signed by Borrower and dated August 25th
2014 -, The Nm_n states thai Borrower owes Lender
TWO PUNDRED EIGHTY SIX THQUSAND AND NO/100

Dalfars (U.5/S ) 286,000.00 ) plus interest at the rate of 4,250 Y. Borrower has
promised to pay, ‘s debt in regufar Periodic Payments and to pay the debl in fuil not later (lkan
September 1st, 204 .
F) "Property” mears the properly that is described below under the heading "Transfer of
Rights in the Property.”

{G)  "Loan" means the delt-cvidenced by (he Note. plus interest. any prepayment charges
and late charges due under th» Note, and all sums due uoder this Security Insteument, plus
interest.

(H)  “Riders” means all Riders tr th's Security Instrument thai are executed by Boreower,
The following Riders are 1o be executen #y Dorrower [check box as applicable|:

[] Adjusisble Rate Rider [X] Condoninium Rider L]  Second Home Rider
[] Balloon Rices C1 Biweekly Payrieat Rider []  1-d Family Rider
] Other(s) [speclfy] (] Planned Unit Developaent Rider

I "Applicable Law" means all controlling applica’sle’ federal, siate and lotal statvtes,
regulatiens, ordinances and administraiive rules and orders (@at hzv= the effeci of law) a5 well
as all applicable finat, non-appealable judicial opinions.

a)] "Community Association Dues, Fees, and Assessments’cmeans all dues, fees,
assessments and other charges that are imposed o Borrower or the Preper’y by a condominium
association, homeowners association or similar organization.

&) "Electronic Funds Traosfer" meass any transfer of funds, other that\a transaction
originated by check, draft, or similar paper instrumeni, which is Initiated througat ap.clecisonic
terminal, tetephonic instrumeni, computer, or magrelic tape so as to order, Instruct, Or av.horize
a financial institution to debit or credit an account. Such term includes, bul is aot heier e,
poini-af-sale iransfers, antomated teller machine transactions. transfers initiated by lelepbans,
wire transfers, and autorsated clearinghouse (ransfers.

(L}  "Escrow Items" means those items that are described in Section 3.

M)  "Miscellancons Proceeds” means ary compensation, setilement, award of damapes, or
proceeds paid by any third paety (other than insurance proceeds paid under (he caoverages
desceibed In Section 5) for: (i) damage to. or destruction of, the Propeety; (if) condemnation or
olher taking of all or any gart of the Property; (i) conveyance in fieu of condemnaiion; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mertgage [nsurance” means jnsurance protecting Lender against the nongayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 of 18)
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) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interesi under the Note, plus (i) any amonats under Section 3 of this Secarity Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.)
and its implementing regulation, Regulaton X (12 C.F.R, Part 1024). as they might be
amended from lime to time, or any additional or successor legisiation or regulation that gaverns
the same subject maiter. As used in this Secority Insirument, "RESPA" refers 1o al]
requirements and resirictions thal are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) . "Buccessor in Interest of Borrower® means any perly ihat has iaken life to the
Properly, whether or not that party has assumed Borrower's obiigations under the Nole and/or
this Securicy 'nsirumeni.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Ins'ewaemt secures to Lender: (i} the repayment of the Loan, and all resewals,
extensions and muditications of the Note; and (i) the performance of Borrower's covenants and
agreements uader this Securily Instrument and the Note. For this purpose, Borcower does
hereby mosigage, grant aad crzvey to MERS (sclely as nominee for Lender and Lender's
successors and assigns} and ¢y the successors and assigns of MERS the following described
properfy located in 1he

COUNTY

[Eype el cecording Furisdiction]
of COOK

[Mame of Recy.rding Turisdiction]
SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 838 W MADISON ST UNIT 203

[Sirees}
CHICAGO . Mingis 60607 ("Propert Adr.ress"):
iyt 173 Codlef

TOGETHER WITH all the improvements now or hereafter erected on the proper.y /3=
all easemenls, appurtenances, and fixiures now or fereafter a part of the property. "All
replacemeats and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirumeni as the "Peoperty.” Berrower understands amd
agrees that MERS holds only legal tiile to the inferests granted by Borrower in this Security
Insirument. but, if necessary to comply with law or custom, MERS (as nominee for Lendes and
Lenders's successors and assigns) has the right: to exercise any or alt of those inleresis,
including, hut rot limited e, the right 10 foreclose and sell the Properly; and to take any action
required of Lender iocluding, bui not limiled to, refeasing and canceling this Security
Instcument.
TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of' I8)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate herely
conveyed and has the right te grant and coavey the Property and thal the Property is
anencumbered, except for encumbraoces aof record. Boerower warrants and will defend
generally the tille 1o the Property against all claims and demands, subject to any ercumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and
pn-vniform covenants with Hmited variations by jurisdiction to constitute 2 uniform security
inswrvzzent covering redl property.

LNFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1I.” Tavment of Principal, Interest, Escrow Items, Prepayment Charges, and Latc
Charges. Boiruwer shall pay when due the principal of. and interest on, the debt evidenced by
the Note and any pripayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow tems pursusal o Seclion 3. Payments due under the Note and (his
Securily Instrument shalt be <uade in U.S. currency. However, if any check or other instrument
received by Lender as payment «xder the Nate oc this Secarity Instrument is returned 15 Lender
unpaid, Lender may eequire (13t any or ail subsequent payments due under the Note and this
Security Instrument be niade in ore or more of the following forms, as selected by Lender: (a)
cash; {b) money order: {c) cerlified chick, bank check, treasuree's cheek or cashier's check,
provided any- such check is drawn upor 7o instiltion whose deposits are insured by a federal
agency. instrumentality, or entity; or {d) Eleci-ani~ Funds Trausfer.

Payments are deemed received by Lender when received at the location desigmated in
the Nofe or at such other location as-may be designz.ed by Lender in accordance with tie notice
provisions in Section 15. Lasder may return any piyrient or partial payment If the payment or
partial payments are insufficien (o bring the Loan cuscep:. Lender may accept any payment or
partial payment insufficient to bring the Loan cursent, witliou. waiver of any rights hercander ot
prejudice to its rights o refuse such payment or partial payaents j=-the future, but Lender is not
obligated 0 apply such payments at the time such payinents ire acropted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need n7i Gav inlerest on unapplied
(unds. Lender may hold such usapplied funds until Borrower makes aymoar-to bring the Loan
current. If Borrower does-not do 50 within a reasonable period of time. Lerder shall either
apply such funds or retuen tiem 10 Botrower. [f not applied earkier, such funds will be applied
to the outstanding principal balance wxler the Note immediately prior to foreclatire ~Na offset
or claim which Barrgwer might have now or in the fulnre against Lender shall relie re Burrower
from making payments due under the Note and this Security {nsirument or performini, she
covenants and apreements secured by this Security Instrument.

2, Application of Payments or Procezds. Except as otherwise described in this
Section 2, all paymenis accepted and applied by Lender shall be applied in the following order
of priority: (a) Iniecest due under the Nole; (b principal due under the Note; (c) amounis due
under Section 3. Such payments shail be applied (0 each Periodic Payment in the ocder in which
if became due. Any remaining amounts shali be applied first (o late charges, second (o say other
amounts due under this Security Instrument, and then to reduge the principal balance of the
Nate.

ILLINQIS - Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 {05/11) {Page 4 0/ 18)
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If Lender receives a payment from Borrower fur a delinquent Periodic Payment which
includes a sufficient amount o pay any late charge due, the payment may be applied o the
delinquent payment and ihe late charge. [f more than one Periodlc Paymenl is ouistanding,
Lender smay apply any paymeni ceceived from Borrower o the repaymemt of ihe Periadic
Payments if, and to (he extent thal, each paymeni can be paid in full. To the wxeni that any
excess exists after the payment is applied 1o the full payment of ore or more Perdodic Payments,
such excess may be applied (0 any late charges due. Voluntary prepayments shall be applied
firct u any prepaymeni charges and then as described in the Note.

Any application of paymenis, insurance procesds, or Miscellansons Proceeds 0
principat oue under the Note shall nol extend ar postpone the due date, or change te amount, of
the PeriotfiC Fayments.

3. fonds for Escrow Items. Bosrower shall pay to Lender on the day Periodic
Payments are Gus urder the Note, unti] Lthe Note is pzid ta full, 2 sum (the "Funds"} 10 provide
for paymen of aviounts due for: () taxes and assessments rad other items which can attain
priority over this Securitv Instrumeni as a lien oc encumbrance on the Property; (b) leaseliold
payments or ground reits/onihe Property, i any. (¢) premiums {or any and all insorance
required by Lender uader Section-S: and (d} Miorigage Tnsurance premivms, if any, or any sums
payable by Borrower to Lender in liew of the payment of Morigage Insurance premiums in
accordance with the provisions of Secton 10. These items are called "Escrow hems." Al
arigination or at any time ducing the term. of (he Loan, Lender may require that Communrity
Association Dues, Fees, and Assessiments; U any. be escrowed by Borrower, and such dues, foes
and assessmends shall be an Escrow Item. Bavrower shall prompily furnish to Lender all notices
of amounts to be paid under this Sectioa. Earrower shall pay Leader the Funds far Escrow
liems unless Lender waives Borrower's obligation (o g7y the Funds {or any or all Escrow ltems.
Lender may waive Barrower's ohligation io pay o Lender Funds for any or 2l Escrow ltems at
any time. Any such waiver may only be in writing. In {ne cvont of such waiver, Borrower shalt
pay direcily, when and where payable, the amounis du® for any Escrow ilems for which
paymeat of Funds has beea waived by Lendes and, if Lender segrirss, shall furnish (0 Lender
receipts evidencing such payment within sach time period as Lei der b2y require. Borrower's
obligation to make such payments and to provide receipis shalt for al) pirposes be deemed to be
a covenant and agreement contained in this Security [nstrument, as (2 riraze "covenant and
agreement” s used in Section 9. If Borrower js abligated to pay Esmise Mems direcdy,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esceow lten, Lénder may
exercise its rights under Section 9 and pay such amouni and Boveower shall tiu be chiigated
under Section 9 (0 repay \o Lender any such amooni. Lender may revake the waiver as 0 amy
or all Escraw fems ai any lime by a notice given in accordance with Section 15 and. upra sich
revocation, Borrower shall pay to Lender all Funds, and in such amounts. that are then reypiced
ander Liis Section 3.

Lender may, a1 any fime, collect and Jiold Fonds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specificd under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of cucrent daia and reasonable estimates of expenditures of future Escrow
Ttems ar atherwise in accordance with Applicable Law,

ILLINQTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G1014-05 ({05/11) {Page 3 0t 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, tnstrumentality, or eality (including Lender, il Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrow Mems no later than the time specilied under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow accounl, or verifying the
Escrow Ttems, unfess Lender pays Borrower interest on the Funds and Applicable Law permiis
Lender lo make such a charge. Unless an agreemenl is made in writing or Applicable Law
rerafins interest fo be paid on the Funds, Lender shall ot be required to pay Rosrower any
interes’-or earnings on the Funds. Borrower and Lender can agree in wriling, however, thal
interes? shzll be paid on the Funds. Lender shalt give to Borrower, without charge, an annual
accounting of the Funds as renuired by RESPA,

If (n2ze)is o surplus of Funds held in escrow, as defined under RESPA, Lender shall
gceaunt to Borrrwer for the excess funds in accordance with RESPA. If there is a shortage of
Fomds held in esciore, as defined under RESPA, Leader shall notify Borrower as required by
RESPA. and Boriuwer shall pay o Lender the amoum necessary to make up the shartage in
acenrdance with RESPA. Yuicip no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as definzd under RESPA, Lender shall notify Bortower as required by
RESPA, and Borrower shall puy 1o Lender the amouns necessary to make up the deficiency in
accordance with RESPA, but in noino e than (2 montlily payments.

Upon payment i full of all swas secured by this Security Instrumemnt, Lender shali
promptly refund to Bosrower any Funds b<'a-by Lender.

4. Charpes; Liens, Borrower shall pay all (axes, assessments, charges, Fines, and
ipositions aitributable o the Property which can atlain priority over this Security Instrument,
teasehold payments or ground rents on the Propeity. il any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that theseatems are Escrow ltems, Borrower shail
pay Lhem in the manaer provided in Section 3.

Borrower shall promptly discharge any lien whick bas priority over this Security
Instrument unless Borrower: (a) agrees In wriing to the payment. £ the obligation secured by
the liea in a manner accepiable 10 Lender, but only so long as' Boriprver is pecforming such
agreement; (b) contesis e lien in good faith by, or defends against Zo%urcement of the lien in,
legal proceedings which in Lender's opinion operate (o prevent the enfurcenizn’ of the lien while
those proceedings are pending. but only uniil such proceedings are concli'ed: or (c) secures
from the bolder of the Yien an agreement satisfactory to Lender subordinating (oo lien to this
Security Instrument. If Lender determioes ihat any part of the Property s suuject-ic 2 lien
which can atiain priority over this Security Instrumemt, Lepder may pive Borrower a nnlice
identilying the lien. Within 10 days of the date on which that notice is given, Borrow:e slall
sadisfy the lien or take one or more of the actions sel forth above in this Section 4.

Lender may requise Borrower to pay a one-time charge for a real estate (ax verification
and/er reporting service used hy Lender in connection with this Loas.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erecled on the Property insured against loss by fire, bazards included within the term
"extended coverage,” and any ather hazards including, but not limited to. earthquakes and
floods, for which Lender requires insurance, This insurance shall be maintained in the amounts

[LLINOTS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible lovels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences car change during the term of the Loan. The imsurance
carrier providing the inswcance shall be chosen by Borrower subject to Lender’s right o
disapprove Borrower’s choice, which right shall not be exercised uareasonably. Leader may
require Borrower {o pay, in connection wilh this Loon, either: {a) a one-time charge for fiood
zone detesmination, certification andl tracking services; or (b) a one-lime chaege for flood zone
determination and certification services and sulisequeni charges each time remappings or similar
changes occur which reasonably might affect such detesmination o certification. Borrnwer shall
also bz respansible for the payment of any lees imposed by the Federal Emergency Management
Agenty” (v conpection with the review of any fleod zone determination resulting [rom an
objectiou by Jorrower.

[t Drirower fails to matniain any of the coverages describied above, Lender may obtain
insurance coveiage,.at Leader's optipn and Borrower's expense. Lender is under no obligation
to purchase any yarf.cular type or amount of coverage. Therefore, such coverage shall cover
Lender, but miphi-or might not protect Borrower, Borrower’s equily in the Property, or the
contents of the Property, araivst any risk, hazard or [iability and might provide greater or lesser
coverage than was previousty ir-oflect. Borrower acknowledges that the cost of the insurance
coverage so obtalned might significantly exceed the cost of insurance that Borrower could have
abiained. Any amounis disbursed iy Lender under ihis Section 5 shall become additional debt
of Borrawer secured by this. Security Insirument. These amounts shall hear interest at the Note
rate from the date of disbursement ang =i:all he payable. with such interesi, upon natice from
Leader to Borrawes requesting payment.

Al insuranee palicies required by Leader and renewals of such policies shall be subject
ia Lender's righi to disapprove such policies, shai( irciude a standard mortgage clanse, and shall
mame Lender as mostgagee and/or as an additfonal (ose nayee. Lender shall ave the right to
hold the poficies and renewal cestificates. If Lender requizes, Borrower shadl promplly give Lo
Leader all receipts of paid premiums and renewsl notice:, /(f Borrower obiains any fosm of
insurance coverage. not otherwise required by Leader. fui damasge (o, ar destruction of, the
Properly, such policy shall include a stendard morigage cian'e and.shall name Lender as
morigagee and/or as an additional loss payee.

in the event of loss. Borrower shall give prompi notice to Jhe Susvrance carrier and
Lender. Lender may melke proal of toss if not made prompity by Borrower” Und2ss Lender and
Borrower otherwise agree in wriling, any insurance proceeds, whethee or not (e undeslying
insurance was reguired by Lender, shall be applied to testoration or repair of the Iropesty, if the
resioration or repair is economically feasible and Lender's security is not lessened. [lueirg such
repair and restaration period, Lender shall have the right {o hotd such insurance proceeds il
Lender has had an opgorumity to inspect such Praperly to ensure the wark has been coniplired
to Lender's satisfaction, provided that such inspection shall be underiaken promptly, Lender
may disburse proceeds for the repairs and restoration in & single payment or in a series ol
progress payments as tie work s completed. Unléss an agreément is made in wrillng or
Applicable Law requires interest to be paid on such insurance proceeds. Lender shail not be
required to pay Borrower any inferesi or earnings ap such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Yorm 3014 1/0]
G3014-07 (05/11) (Page 7 of 18}
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or other third parties, retained by Borrawer shall net be paid out of the insurance proceeds and
shall be the sole obligation of Boerower, If the restoration or repair is rot economically feasible
or Lender's security would e lessened, the insurance proceeds shall be applisd fo the sums
secured by this Security Instrament, whether or not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and setile any available
insurance cluim and vefaled mattecs. If Borrower does not respond within 30 days o 2 notice
fr Lender hat the insucance carcier has offered to seitle a claim, then Lender may negotiate
and seiile the claim. The 30-day pesiod will begin when the notice is given. In either event. or
if Lenier acquires the Property under Section 22 or otherwise, Borrower hercby assigas to
Lender (2} Bt rrowes's rights to any insurance proceeds in an amount nui (0 exceed the amounts
unpaid ungecive Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the cight 1o sy refund of wnearned premiums paid by Borrower) under al! inserance
palicies vovering th. Property, insofar as such rights are applicable to the coverage of the
Property. Lender inay use the insurance proceeds either (o repair ar restore the Property or lo
pay amounts unpaid wnder 2 i ote or this Security Instrument, whether or apt then due.

6. Occupancy. Loerrovwer shall occupy, establish, and vse the Propercy as Borrower's
principal residence within 60 days after Ihe execution of this Secucity Instrument and shall
continue ta occupy the Property ar Borrower's principai residence for at least one year after the
date of occupancy, ualess Lender cinewise agrees in writing, which consent shall not be
unreasonably withheld, or anless exicaun g ciccumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections,
Borrower shall not destroy, damage or impair the Prorenty, allow the Property (o deteriomie or
commit wasie an the Property, Whether or not Boriower is residing In the Property, Borrower
shali malmain the Propesty i order to prevent the Property from deteriorating or decreasing in
value due to its condilion. Unless it is determined porsuant 1o Section 5 that repair or
restoration is ol economically feasible, Bocrower shall prowptly eogoir the Property il damaged
to avoid further deterioration or damage. If insurance or condimomicn proceeds are paid in
conaection with damage fo. or the laking of, the Property, Borrowrshall be responsible for
repairing or restoring ihe Property only il Lendee has released proveeds-for such purposes.
Lender aay disburse proceeds for the repaics and restoration in a single payr.zai or in a series of
progress payments as the work is completed. If the insurance or condemnation g cuceeds are not
sufficient to repair o restore the Property, Borrower is ot relieved of Borrower's obligation for
the completion of such repair or restpration. '

Lender or its agent may make reasonalile enisies upon and inspections of the Prap.ay.
If # has reasonable cause, Lender may inspect the inlerior of the improvements on the Propaoty.
Lender shall give Borrower nofice at the time of or prior ta such an interior inspecioena
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enlilies acting al the direction of Borrower or
witk Borrawer's kaowledge or consent gave materially false, misteading, or inaccurate
information or stalemenis 1o Lender {or failed to provide Lender with material informaiion) in

TLLINO15-Single Family-Fanni¢ Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18}
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coonection with the Loan. Material representations include. but are not limited to,
-representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security
Insteument. I {a) Borrower fails (o perform the covenants and agreements contained in this
Security Instrument. (h) there is a legal proceeding that might significantly affect Lender's
interesi in the Property and/or rights under this Security [nstrumeni {such as a proceeding in
brakroptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may altain
priority-over this Security Instrument or to enforce faws or regulations). or () Borrower has
abandeded the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Levder's interest in the Property and rights under this Security lastrument, including
protecting arc/ir assessing (he vafue of the Property, amd sccaring andfor repairing the
Property. Lendr. s nclions cap include, bul are not limited to: (2} paying any sums secured by a
lien which has preority. aver this Securlty Insirument; (b} appearing in coust; and (¢) paying
reasonable attorneys fees to prolect its interest in the Properiy and/or cights under this Security
Insirument, including it; sccriad position in 2 bankruptey proceeding. Securing the Property
includes, but'is not limiied {o, ~xiering the Property 1o make repairs, change locks. replace or
board up doors and window:, diain water from pipes, eliminate building or other code
violations or dangerous conditions, ard have utilities wrned on or off. Although Lender may
take action wnder this Section 9, Lenser dres not lave 1o do so and is not under eny duty or
vbligation lo do so. It is agreed that Lenucr incurs no diability for not taking any or all aclions
autharized under this Section 9.

Any amounts disborsed by Lender under this Section 9 shall become additienal debe of
Borrower secured by this Secarity Instrument, These amaunts shall bear mteresi at the Note tate
from the date of disbursecuent and shall be payable, <wis% such interest, upon notice from Leader
to Borrower requesting payment.

If this Security Imsitament is on a leasehoid, Doriower shall comply with all the
provisions of the lease. If Borrower acquires fee title o tie Prapersy, the leasehold and the fee
title shali not merge unless Lender agrees io the merger in wriling.

10. Mortgage Insurance, If Leader required Merigage l<s'wapce as a condition of
making the Loan, Barrower shall pay the premiums required 1o maintaiz-tns Maripage [nsurance
in effect. 1M, for any reason, the Morigage Insusance coverage required by S-carlor ceases to be
available from the mortgage insurer that previcusly provided such insurance and Dorrower was
required to make sepavately designaled payments toward ihe premiums for Morigage Tnsurance,
Borrower shall pay the premiums required fo obtain coverage substantiatly equivilent to the
Morigage [nsuwrance previously In effect, at a cost substantially equivalent to the <ost io
Borrower of the Morigage Insurance previvusly in effect, from an allernate mortgage insurze
sejected by Lender, If substantially equivalent Morigage lusurance coverage is not avallable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when {he insyrance coverage ceased lo be in effect. Lender will accepl, use and retain
these payments a5 a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shail he non-refundable, nolwithstanding the fact that the Loan is ellimately paid in Fall,
and Lender shalt not be required 1o pay Borrower any interest or earnings an sueli loss reserve.
Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in the
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amount and (or the period that Lender requires) provided by as insurer selecied by Lender again
becomes available, is olnained, and Lender requires separately designated payments loward the
presmiums for Morigage Insurance. If Lender required Mortgage Insurance as a coadition of
making the Loan and Borrower was required 1o make separately designated paymenls toward the
premiums far Morigage lnsurance, Borrower shell pay the premiums required lo maintain
Morigage Tasucance in effect, or to provide a non-refundable loss reserve, unti the Lender's
requiremeni For Mortgage Insuranve ends in accordance with any wriiten agreement between
Buerowver and Lender providing for such lermination or unlil (ermination is required by
Applizahle Law. Nothiog in this Section 10 affects Borrower's obligation to pay interesi af the
rale prisvited in the Nate.

plorigage Insurance rehnburses Lender (or any entity that purchases the Note) for
certain losser i wmay incur if Borrower does nol repay the Loan as agreed. Borrower is net a
party ta the Mor‘gag Insurance.

Morigapt irsurers evaluate their total risk an all such nsurance in force from time to
time, and oxay enfer inte >areements with other parries that share or modify their risk, or reduce
losses, These agreemeuts ar: on {erms and conditions that are satisfactory to (he mortgage
insurer and the other party (or racties) (o these agreements. These agreements may require the
martgage nsurer to make payn ent usiag any source of funds that the morigage insures may have
avaitahle (which may include funds obyained from Morigage lusurance premiums}.

As a result of these agreemcais’ Jender, any purchaser of the Note, another iusurer,
any reinsuser, any olher entity, oc any afl'iaie of any of the foregoing, may receive (directly ar
indirectly} amounts (hai derive {rom: (or migul bé characterized as) a portion of Borrower's
payments for Morigage Insurance, it exchango for <haring or modifying the mortgage insurer's
risk, or reducing losses. [ such agreement provides ihal an affiliate of Lender takes a share of
the insurer's cisk in exchanpe for a share of the premiwr.s paid to the insurer, the arrangement {s
after termed "capiive reinsurance.” Further:

{a) Any such agreements will not affect the amouuts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan ~Such sgreements will not
increase the amount Borrowsr will owe for Mortgage Insuraiice, and they will not entitle
Borrower ta any refund.

(b} Any such agreements will not affect the rights Borrowehas «if any« with
respeét to the Mortgage Insurance under the Homeowners Protection £vii-ed 1998 or any
other law. These riphis may inefude the right to receive certain disclosures, ‘o request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuraice teominated
automaticaily, and/or to receive a refund of any Mortgage Insurance premium. the( were
unearned at the time of such canceliation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prosces:
are hereby assigned to and shail be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
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if the Property is damaged, such Miscellaneous Procéeds shall he applied 1o restoration
ar repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not Jessened. Doring such cepair and restoration period, Lender shall have the right
to hoid such Miscellaneous Proceeds uniil Lender has hiad an opporiunity 1o inspect such
Property to ensure the work has been completed (o Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoralion in a
single disbursemest or in a series of progress payments a5 the work is completed. Unless an
anceenieni 1s inade in writing or Applicable Law requires interest to be paid on such
Miscelioneous Proceeds, Lender shall not be cequired o pay Borrowes any interest or carnings
on suc’ Miscellapeous Proceeds. IF the restoration or repair is not economically feasible or
Lender's zocy rity would be lessened. the Miscellaneous Proceeds shall be applied 1o the suitis
secured by thc Security Instrument, whether or not then due, with (ke excess, if any, paid to
Borrower. Such/vDcellaneous Proceeds shall be applied in the order provided far in Section 2.

In the ever. »f a lotal taking, destruction. or loss in value of the Property, the
Miscellaneous Proceeds <hall be applied to the sums secured by (his Security Instrument,
whether or not then due, wi.h (ne excess, if any, pald 10 Borrower.

In the event af a partia!inking, destruction, o loss in value of the Property In which
the fair markel value of the Property immediately befare the partial 1aking, destruction, or [oss
in value is equal (o or greater thar . amount of the sums secured by this Securily Instrument
immedialely before the partial faking, desiruction, or loss in value, unless Borrower and Lender
otherwise agrer in writing, the sums secviixi by this Security Instrument shall be redueed by the
amount of the Miscellaneous Proceeds multipliza vy the following fraction: (s) the total amouni
of the sums secured immediately before (he purial taking, desiruction. or Joss in value divided
by (b) the [air markei valse of the Properfy immediat:i before the partial 1aking, destruction, or
loss in value, Any balancs shall be paid to Borrower:

In the event of a partial 1aking. destruction, ov lpas<n value of the Propenty in which
the fair market value of the Property immediztely before Gie partial (aking, destruction, ar loss
in value is less than the amount of the sums secured immediate!y-before the pactial taking,
destruction, or loss in value, wnless Borrower and Lender otlerwist agree in writing, the
Miscellaneous Praceeds shatl be applied to the sums secured by this Seraity Insbument whether
or not 1fte sums are then due. :

If the Properiy is abandoned by Borrower, or if, after notice by < znder to. Borrower
that the Opposing Party (as defined in the next semence) offers 1o make an avard o selile a
claim for damages, Borrower fails to respond to Leader within 30 days after the date e notice
is given, Lender is autborized to colleci and apply the Miscellancous Proceeds eitaer to
restoration or repair of the Property or to the sums secured by this Security Instrument, »wheiser
of not (hen due. "Opposing Parly” means ihe third party thal owes Borrower Miscellapcous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanesus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
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Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is
begun thai. in Leoder's judgment. could result in forfeiture of the Properiy or otier material
impairment of Lender’s Interest In the Property or rights under this Security [nstrument.
Borrower can cure such a defauli and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding (0 be dismissed with a ruling thal. in Lender's
Judameni, precludes forfeiture of the Property or ather material impuirment of Lender's interest
in the Propeaty or rights under this Security [nstrument. The proceeds of any award or claim for
driaapes that are altributable to die impairment of Leader's inferest in the Property are herchy
assignzd and shall be paid to Lendes.,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be angiind in the order provided for in Section 2.

120 Adorrower Not Released; Forbearance By Lender Not 8 Walver. Exteusion of
the time for payment or modification of amortization of the sums secured by this Security
Insteument grante-by Lender to Borrower or any Successor in laterest of Bocrower shall riot
aperate (o releaseiue liahility of Borcower or any Swccessors in Interest of Bocrower. Lender
shiall rot be required 1o Corastcace proceedings against any Swceessor in Interest of Borrower or
io reluse fo extend time fod payz:ent or otherwise madiy amortization of the sums secured by
this Security Instrument by r2ason of any demand made by the original Borrower or any
Successors in Interest of Borrewcr. )Any forbearance by Lender in exercising any right or
remedy including, withoul limitatior. Depder’s accepiance of payments [rom third persons,
entilies or Successors in [nterest of Borroyier or in amounis tess than the amount (hen due, shall
not be a waiver of or preclude the exercise of auy vight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and aprees that Borrower': olligatioas and liability shall be joint and
several. However, any Borrower who co-signs this Cecurity Instrument bui does not execute the
Note (5 “co-signer"): {a) is co-signing this Security lastzarient ooly 10 marfgage, great aod
comvey the co-signer’s interest in the Property ander the tecas of this Securily Instrument; (b) is
nof personally obligated to pay the sums secured by this Security Irztrument; and (c) agrees that
Leader and any other Borower can agree lo exiend, mudify, forbear or make any
accommodations with regard to the terms of this Security Instrumeri o (he Nofe without the
ce-signer’s consesi,

Subject to the provisions of Section 18, any Surcessor in interes, of Sorrower who
assumes Borrower's obligations under this Secarity Instrument In writing, and ‘s approved by
Lender, shalt obtain all of Borcowes's rights and benefits under this Secuiiy Jnstrument.
Borrower shall not be released from Borrower's obligations and liability under this Saenrity
Instrument unless Lender agrees {a such release in wriling. The covenants and agreeminic of
this Security [nstrumeny shall bind (except as provided in Section 20) and benefil the succeraps:
and assigns of Lender.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-12 (DS/11) (Page 1205 18)

g



1427408223 Page: 14 of 23

UNOFFICIAL COPY

14, Loan Charges. Lendér may charge Borrower fees for services perfoemed in
ronnection with Borrower's defaull, for (he purpose of protecting Lender's interest ia the
Property and rights under (tis Secarity Instrument, including, but not limited 1o, auomeys' fees.
properly inspeciion and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specilic {ee to Borrower shall nor be consirued
as a prohibition on (he charging of sech fee. Lender may not charge fees that are expressly
prohibiied by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiomm loan charges, and thal law is finally
interprated so that the interesi or oiher loan charges callected or to be collected in commection
with the Loan exceed ihe perimitted limits, thea: (a) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permitted limit; and (b} any sums already collected
from Borruwcr which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose (o make Vs refund by reducing the principal owed under the Note or by making a direct
paymeni |0 Borrcwe:, If a refund reduces principal, rhe reduction wifl be trealed as a panial
prepayment withoui any prepayment charge (whether or not a prepayment chiasge is provided [or
under the Note). Barcowes's acceptance of any such refund mode by direct payment to
Borrower will. constituie a waivesaf any right of action Borrower migh! have arising out of such
overcharge.

15. Notices. All Notic:s ziven by Berrower or Lenader in connection with this
Security Instrument must be in writing. £.ny notice 10 Borrower in connection with this Security
Instrumeni shitl] be deemed to have beern/iven to Borrower when mailed by first-class mail or
when actually delivered 1o Borrower's notice 2daiess if sent by other means. Notice (o any one
Borrower shall constilute nolice o all Borrawers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propurty Address unless Borrower has desigoated a
subsltute notice address by netice to Lender. Eorrower shall prompudy notify Lender of
Borrower's change of address. If Lender specifies a proceuy-e for ceporling Borrower's change
of address, then Borrower shall only report a change’ ol address through ihat specified
procedure.  There sy be only one designated notice addiess undzo-this Security Ingirumen! at
any one time. Any notice to Lender shall be given by deliveriag it pr by mailing it by {first
class mail 1o Lender's address stated herein unless Lender has desigraied another address by
nolice to Borrower. Any notice in conaection with (his Securily Instruiep: shall not be deemed
to have been given (o Lender until actually received by Lender. If any neise soquived by his
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy ihe corresponding requiremeni uader this Security [nstrument.

16, Governing Law; Severability; Rules of Construction, This Security Inst wment
shall he gaverned by federal faw and the law of the jurisdiction In which the Property is Sicoed.
All riphts and obligations contained in this Securily Instrument are suliject o ary requireomcrts
and limitations of Applicable Law. Agpplicabie Law might explicitly or implicitly allow the
panties o agree by contract or it might be silent, but such silence shall not be construed as a
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prohibitlon against agreement by conirdet. In the event that any pravision or clause of (his
Security Instrument or the Note conflicls with Applicable Law. such confict shall not affect
other provisions of this Security Instrment or the Note which can be given effect withow the
conflicting provision,

As used in this Security Insirument: {a) words of the mascufine gender shall mean and
include correspanding neuter words or words of the feminine gender; (D) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” pives sole discretion
wihoa any obligation to lake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nofe and of this
Securiry strument.

V4. 'Transfer of the Property or & Beneficial Interest in Borrower. As used in this
Sectign 15, "imerest in the Property” means any legal or beneficial interest in the Property,
including, bu poe Fmiied to, those beneficial interests transferred in a bond for deed, contract
for deed, inslallnien’ sples contract or escrow agreement, the intent of which is the iransfer af
title by Borrower wi a fetnre date tn a purchaser.

IT all er any pactof e Propesty or any Interest in the Property is sold or transferred
{or if Borrower is nof & aaiwza! person aod a hepeficial interest In Borrower is sold or
transferced) withowt Lender's srior wrilten consenl. Lender may require immediate paymen! in
full of al} sums secured by this Securi'y instrument. However, this option shall nol be exercised
by Lender if such exercise is prehibited by Applicable Law.

IF Lender exercises this opiion, .. uder shall give Borcower notice of acceleration. The
notice shall provide 3 period of nol less thru 39 days from the dale the nolice is given in
accordance with Seetion 15 within which Boirower musi pay all sums secured hy this Security
Insirument. IT Borrower [ails 10 pay these sums prior to the expiration of (his period, Lender
may invake any remedies permitied by this Security [nstvment without further ootice or demand
on Borrawer.

19. Borrower's Right to Reinstate After Accderation. If Barrower meets cerfain
conditions, Borrower shall have the right to have enforcement-2f this Security Insfrument
discontimsed at any time peior to the earliest of: {a) fve days beere sale of the Property
pursaant io any power of sale contained in this Security Instrumer:; o} 3uch olher perind as
Applicable Law might specily for the termination of Borrower's right lo-refizizie; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that V'wirswer: () pays
Lender afl sums which then would be due under this Security Instrument and th= Note as if no
acceleration had occurred; {b) cures any defaulr of any other covenants or agrevatentzi-{c} pays
all expenses incurred in enforcing this Security Instrument, including, bul noi’ limied to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred (0 the
purpose of peotecting Lender's interest in the Property and rights ondes tiis Securily Instrumeni;
aml {d} takes such action as Lender may reasonably require o assure that Lender's interest in the
Property and cighis under this Security Instrument, and Borrower's obligation w pay the sums
secured by this Security Instrument, shali continue unchanged ualess as otherwise provided
under Applicalle Law. Lender may requice that Borrower pay such reinstateraent sums and
cxpenses in one or more of the following forms, as selected by Lender: () cash: (h) money
order; (c) certified check. bauk check. (reasurer’s check or cashier’s check, provided any such
check is drawn upon an insttution whose deposits are insured by a federal agency.
instrumentality or entity; or {d) Eleciconic Funds Transfer. Upon reinstatement by Borcower,
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this Security Instrusment and obligations secured hereby shall remain fully effective as il no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
parial inierest in the Nole (together with this Security Instrument} can be sold one or more
times without prior natice to Borrower. A sale might resull in a change in (he entily (koown as
the "Loan Servicer™) that collects Periodic Payments due under the Note and this Secorily
Irarurnent and performs other morigage loan servicing obligations undec the Note, this Security
Instrursend, and Applicable Law. There also might be one or more changes of the Loan Servicer
unréfalca lo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wotien notice of the change which will state the name and address of the new Loan
Servicer, ine address to which payments should be made and any other information RESPA
requires in cespzaicn with a notice of transfer of servicing. I tie Note is sold and thereafter
the Loan is servic:t sy a Loan Servicer other than the purchaser of the Note, lhe mortgage loan
servicing obligaticis to Rommower will remain with the Loan Servicer or he wanslerred 1o a
successor Loan Servicer ard 7se nol assumed by the Nute purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor' Lender may commence, join, or be joined 1o any judicial action
(as cither an individual litigant o tte member of a class) that arises from (he other party's
actions pursuant to'this Security Insizimenl or that alleges- that the other party has breached any
provision of, or any duty owed by reases cf, this Security Instrument. until such Borrower ar
Lender has notilied the other party (with such swifce given ia compliance with the requirements
of Section 15} of such alleged breach and a#orded the other party hereto 2 reasonable period
after the giving of such notice to take correciive s:tion. If Applicable Law provides a time
period which must elapse before centain action can ke tken, that time period will be deemed 10
he reasonable for purposes of this paragraph. The notice of acceleration and opparfunity to cure
given (o Borrower pursuant to Section 22 and the noiic: i acceleration given to Borrower
pursuant to Secifon 18 sliall be deemed o satisty (be nolive and ppportunity 1o take carrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: f5) "Hazardoos Substances”
are (hose substances defined as toxiv or hazardous substances, potivients, or wastes by
Environmental Law and the following substanees: gasoline, kerosene, other Tummable oc toxic
petrolewm producis, toxic pesticides amd herbicides, volatile solvents, maiecials conlaining
ashestos or formaldehyde, and radloactive materials; (8) “Envirommenial Law” means federal
laws and laws of the jurisdiction where the Property i located that relate o healta, sa’ety or
envirenmental projection; (¢) “Environmental Cleanup” includes any response action, rmneaial
action, or remaval agtion, as defined in Eovironmental Law; and {(d) an "Emvirowneips!
Conditior" means a comlidon that can cause, coniribule w, or otherwise Irigger an
Environmental Cleanup.

Borrawer shall nol cause ar permil the presence, use, disposal, storape, or relesse of any
Hazardous Substances, or threaten lo refease any Hazardous Substances, on or in the Peoperly.
Borrower shall not do, nor allew anyone else to do, anything affecting the Praperty (a) Ihat is in
violation of any Environmental Law, (b) which creates an Environmenial Conditlon, or (¢}
which, due to the presence, use, or release of a Hazardous Substance. creates a condition that
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adversely affects the value of the Propesty. The preceding two sestences shall not apply to the
presence, use, or storage on the Property of small quamities of Hazardous Substances that arc
generally recopnized to be appropriate 1o normal residentlal uses and (o maintenance of the
Property {including, but not limited to, hazardous substances in cansuater products}.

Borrower shali promptly pive Lender written notice of (a) aay investigation, claim,
demand, lawsuil or other action by any governmental or regulatory agency or private party
invalving the Property and any Hazardeus Substance or Environmental Law of which Borrower
ks aviwal knowledge, (b} any Eavirotmental Cendilion, including but sen limited to. any
spilng. leakinp, discharge, release or threat of release of any Hazardous Substance, and (c) any
conaitisn caused by Lhe presence, use or yelease of a Hazardpus Substance which adversely
affects e velue of the Property. If Borrower learns, or is notified by any governmenial or
regulatory avaturity, or any privale party. thal any removal or ather remediation of any
Hazardous Suustaner affecting the Propenty is necessary, Borrower shall prompily take all
necessary remediat alions in accordance with Environmentat Law. Nothing heseln shalf create
any ghligation on Lender for an Environmentad Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant am agree as
Tollows:

22, Acceleration; Remegica, ) Lender shall give notice to Borrower prior o
aceeleration following Borrower's breucicof any covenant or sgreement in this Security
Instrument {but not prior to acceleration upder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to curc the
default; (e) a date, not kess than 30 days from (the date the notice is given to Borrower, by
which the default must be cured; and (d) that faiwrs to cure the defauk on or before the
date specified in the notice may result in aceeleratiod of the sums secured by this Security
Instrument, foreclostre by judicial proceeding and sald of the Property. The motice shall
further inform Borcower of the right to reinstate after accelerztion and the right to assert
in the foreclosure proceeding the non-existence of a defallt o any other defense of
Borrower to acceleration and foreclosure. IF the default is not eviedan or before the date
specified in the notice, Lender at its option may require immediate-psjment in full of all
sums secured by this Security Instrument without further demand and gy Foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collew all expenses
incurred in pursuing the remedies provided in this Section 22, including, butwot Fxited to,
reaspnabie attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Leider
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender g2y
charge Borrower a fee for releasing this Secarity Instrument, bul only iF rhe fee is paid to a thid
party for services rendered and the charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accorlance with fllinois law, the Borrower hereby
releases and waives all rights under and by virtue of (he Iinols liomestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrawer provides Lender
with evidence of the insurance caverage required by Borrower’s agreement with Lender, Lender
may purchase insurance al Borrower's expense to proiect Lender's interests in Barrower's
collateral, This insurance may, bui need not, protect Boerower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that Is made
ILLINOIS-Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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agaiest Borrgwer i sonpection with the collpteral, - Bosrpwes may bifer caneel.any insurange.
purchas?d'h} Lsnder. but only after providing Lender with-avidence that Borpowee has obtained
irsurance a5 required by Borrowes's and | i’ﬁdt‘l’ sagreement, If Lender purchases insarance for
the coltaioral; Borrower will he rosporsible fof the cosis of that insursiice; indluding interest and
any ather charges Leider may inipose ih connietion with ibe- gﬁsrea}mr of ihie insurande, until
the cifet:uve éau af the unn]iauun ar. experauun ar ﬂw :muram’ Thr' msts af the meumﬂfe'

:r «y ve ﬁ&%}l‘k‘ ilhlll tile _(&si of ihgugance Bon gmef may tw aﬁiﬁ m s&tam e g mm

BY SIGWING BELOW, Bomower ACepis and agress o0 1he terms and covestams.
containted in this Security lnsicomen and i any Kider: exevuted by Bocrower and-recorded with

Sl
-Birrower:

k2 . : E - el
DAVID MANDELL -Borrawer

Seal
- Borrawer

. {8eal
Barrowar

Withesses:

TLLINOTS Single Family Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 108
-nsm-n msm} (Page 17 ar18)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,

S L
COUNTYOF L™ } 85

Lot & Spestadag .  Notary Pbtic
inand for said county and state fki hesely certify ifhal.

DAVIT MANDELL ANT SUSAN MARDELL, HUSBAND AND WIEE, NGT A5 IO!NY

TENANMTT OR TENANTS IN COMMON BUT ASTENANTS BY THE ENTIRETY

peesonally ke o ine do be The sineé person(sh wWhinse sarmefs)  subscribed (o the tnragumg'
inistrument, appercer. efore rie dis dav in person; and aiknowledged that they
signed and delivered the o3 instument 35 thewr freg-and volatary act, for the-uses

and purposes therein soi foreh

Given uisder iy Hand and official seaf; this £51 dayof
August . Eaye i ¢

Aesoosgrngponps.

NMLSR i 343042
NMLSEAL.G) i 755885 (Ryan Glen Mecum)
Loan {)ngmator Wininist Morigage, a.division of Samington Bank and Tiust So., ¥

LLINOTS Single Pamily-Fangie Mae/Fregdte Mac UNIFORM INSTRUMENT Form 3014 0l
G3014-18 (02113 {Page 1¥ or 1)
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CONDOMINIUM RIDER
LOAN# 001213371
TRHIS CONDOMINIUM RIDER is made this 25th day of
Aqust . 2074 . and Is Incorporated into and shall be

deemed (o amend and supplemeni the Morigage, Deed of Trust. or Secarity Deed (the “Secarity
Instrursesit”) of the same date piven by the undersipned (the “Borrower”) to secure Borrower's
Note i

Wintrust Mort oo e, a division of Barrington Bank and Trust Co, N.A.,
a National Banx (e

“Lender") of (he sarse date and rovering the Property described in the Security lastriment and
located of:
939 W MADISON ST UN'T 200 CHICAGO, IL 60607

[Property Address)

The Propesty includes 2 unit in, togelieer with an undivided interest in the common elements of,
a conduminium project known as

THE MADISON CONDCMINIUM

(Name of Condominiuy Project]

(the "Condominiunt Project”). If the owners associatlor” or other entity which acts for the
Condominium Project (the "Owners Associalion”} holds tiie ta property for the bepefi or vse
of its members or shareholders, the Property also includes Sor.owe:’s interes in the Owners
Association and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS, In addition Lo the covenants 73 agreements made
in the Security Instrument. Borcower and Lender further covenant and agree s faitows:

A, Condominium Obligations. Borrower shall perform all of Bamowor's
obligations under the Condominium Project's Constituent Documents. The "Coastiruep:
Dotumenis” are the: (i) Declaration or any other documemt which creates bz
Condominiun: Project; (i) by-laws; {iii}) code of regulations; aad (iv) other equivalent
documenis. Bosrower shafl prompily pay, when due, all dues and assessments imposed
pursuaat to the Constituent Documents,

B. Property Insurance. So long as (he Owners Association maiataing, with a
generally accepted insurance carrier, a "staster” or “blanket” palicy on the Condominium
Project which is satisfactory 1o Lender and which provides nsprance coverape in the
amouats {including deductible levels), for the periods, and againsi loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Sirgle Fusdy - Fapwie MusFreddw Moz UNTFORM INSTRUMENT  Form 3140 1/
G40 (1/19) Page L or'3)




1427408223 Page: 21 of 23

UNOFFICIAL COPY

tnclyded wiihin the term "extended coverage.” and any other hazards, including, but not
limited to. earthquakes and floods, from which Lender requires insurance, then: ()
Lender waives (he provision in Section 3 for the Periodic Payment to Lemder of the
yeorly premium Installmenis for property insurance on the Property: and (i) Borrower's
ublgation under Section § lo maintain properly insurance eoverage on the Property is
deeses salishied 10 the extent thai the required coverage is provided by the Owners
Assucsaira policy.

Wha! Lender reguires as a condition of this waiver csn change during the term
of the loan.

Borruser shall give Lender promipt aotice of any lapse in required property
insurance coverage froridzd by the master or blanker policy.

In the event of a disi=ihufion of property insurance proceeds in lieu of restoration
or repair following a loss (o the Properly, whether to the uait or to common elements,
apy proceeds. payable to Borrower are hereby assigned and shalt be paid to Lender for
appliration {o the sums secuted oy the Security fnsirument, whether or nol itien due, with
the excess, il any, paid to Borrower,

C. Public Liability Insurance. -Garrower shall lake such aclipns as may he
reasonable 1o insure that the Owners Assnciation maintaing a public liability insurance
policy acceptable in form, amount, and extent of ~overage io Lender.

D. Condemnation, The proceeds of ary »ward or claim for dansages, direet or
consequential, payable to Borrower in comnection wirth Jry condemnation or other taking
of all or any part of the Property. whether of the unil ¢r ¢f the common elements, or for
any conveyance in lieu of condemmnition, are hereby assigned as< shall be paid to Lender.
Such proceeds shiall be applied by Lender to the sums secured by Lie Securily insirument
as provided in Section 11, ‘

E. Lender's Prior Consent. Borrower shall niot, except aher aotice to Lender
and with Lender's prior writlen consent, eithér partition or subdivide *hc Property or
congent tp; (i) the sbandenment or fermination of the Condomirium Preject: excepl for
abandanment or termination required by law In the case of substantial destrucdion by fire
or other casuaily or in the case of a laking by condemnation or eminent domain, (i) iny
amendmen! 10 any provision of the Constiteent Documents if Lhe provision Is lor/d:
express henefil of Lender; (ili) {ermination of professional management and assumptior
aof sell-management of the Owners Association; or {iv} any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assaciation unacceptable to Leader.

MULTISTATE CONDOMINIEM RIDﬁR - Single Eapnly - Fannio Mae'Freddic Mac UNIFORM WNSTRUMENT  Form 3140 1/01
G340 (01/14) fPage 2 of i)
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B, Remsdies, T Borrower does oot pay cosidorninium: dues siid astessmenis
when due, then Lender may pay ther.  Any amounts dighuesed by Lendér andé this
frtmeent,  Unloss Borrower and Lender ageee 1 dihier termg of paymend, these ampuits.
shias Dear interesy from the date o distasement as the Nige gite and shall he payable,
wits aeiest, upon setice from Lendet to Borrower requesting payment.

BY SIGNING B¢1.OW, Botrower gecepts and agrees o (he terms-and covenants-conteined in
this Condominiu Peder.

{Sead}
- Botrowir

{Seal)
Barrewer

... (Seal)
-Borcowey

{Seal}
~Borrowet

MULTISTATE CONDOMENIIM REBER - stigde Fanily - Fannie ManFraidic bus EWPORMN INETRIGMNT  Form 3148 Lt
GIGD3 {OH19) Pge s 3
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ORDERNO.: 1408 - 008969614
ESCROWNO.. 1408 . 201430472

STREET ADDRESS: 939 W MADISON ST UNIT 209

CITY: CHICAGO ZIP CODE: 60607 COUNTY: COOK
TAX NUMBER: 17-17-206-014-1010

STREET ADDRESS: 939 W MADISON ST UNIT 209
CITY: CHICAGO ZIP CODE: 60607 COUNTY: COOK
TAX NUMBER: 17-17-206-014-1065

LEGAL DESCRIPTION:

UNIT NUMBER 209 AND P17 IN THE MADISON CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE;

PARCEL 1:
LOT 3 IN BLOCK 4 IN DUNCAN'S ADDITION TO C4'CAGO, BEING A <SUBD OF

THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTIUN 17, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MER{DiAN.

PARCEL 2:

LOTS 1, 2, 3, 4, AND 5 IN SUPERIOR COURT PARTITIUGN G LOTS 1 AND 2 OF
BLOCK 4 OF DUNCAN'S ADDITION TO CHiCAGO, A SUBDIVISION OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MER{DIAN; WHICH SURVEY IS ATVACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AC OWCUMENT
NUMBER 99831947; TOGETHER WiTH {TS UNDIVIDED PERCENTAGE INTZREST IN
THE COMMON ELEMENTS, EAST OF THE THIRD PRINCIPAL MERIDIAN iN(COOK
COUNTY, ILLINOIS.

PAYLEGAL 12409 DG



