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MORTGAGE

Chicago e

DEFINTTIONS

Words used. i maltiple. scofions of Shis dobament. sve- defiricdl below and other ‘wards ase defined in
‘Sections 3, 1, 13, 18, 20 and'2Y. Certain rules regm disy the vsage of words used in this document are
-also provided in Section 16:

(&) "Serurity Instrument" medns this docutnent, which iv-datsd 94,25 /203.4 ,

together with alf Riders to s document,
{B} "Burmswer” is Brian £ 0'Cennell and Desnom I 6'Conrne’d, husbsnd and wife

Borrower i3 the mortgager under this Secarity fnstrument.
1€y "Lender™is U. 5. Bank N.A&,

‘Eender isa Mationel Ressciation
organized and existing under the laws of The United States Of Americs
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Lender's addross is 4801 Fredezica Street, Owenshore, XY 42301

Lender is the morigagee under: this Secimty Tnstroment,

() "Nate" means the promissory-note signed by Borrowet and dated 08 F25/2014

The Note states that Borrower owes Lender Bight Rundred Thisty-Nine Thousand and

00/100ths Dollars

U.8.3839,000.00 ) plus interest. Borrower has promised to pay tis debt in regular Periodic

Payrents and to pay the debt in full not later than- Saptember (1, 2044 .

gﬁri} "Pmpertg“ means the property that is described below undst the heading "Transfor of Rights irf the
operty.”

(F) "Loua* raeans the debt evidenged by the Note, plus interest, any prepayment charges dnd Jate charges

de unider the Note, and ail sums dus under this Secority Instrament, plis nterest,

) "Riﬁm" s all Ridors to this Secatity Instrument thet aré executed by Borrower. The following

Riders gré to beexeoning by Barvower {eheck box 28 applicable]:

;x_ Adjustable Rate Kidar r Condominiam Rider ] Second Home Rider
... Balloon Rider . Plasined Uit Developmient Ridér 1.1 14 Family Rider
L ivaride [ | iiveeghly Payment Ridet L Ottierts) spesity]

() "Appieable Law® tocins ail confolling. applicable federsl; state: and ‘focal: statutes, ‘regitidtions,

ariinatices and adrainisirative rides and orders (that Tave the effscy'of law) as well as alf applicable final,
nonvappeslable judicial opinions.

(T} "Commaunity Associstion Dues, Fees, a0d Awisansnts” means al] dues, foes, ssesgments and -other
charges that are fwiposed on Bortower or the Froees by 4 condominium sssoctation, Homeownsrs
sssaciation o siitlat organization. \@ "

(0 "Electronic Funds Trangfer” weans any tansfer of {orids, ethier than & -transaction Sriginated by
check; draff, or srilar paper instrument, which is initiated dnengh an destronic teimingl, elephonic
instrassipist, Ui, OF magnghc Mpe K e to order, nstrudt, o sutharize s financis] institation to debit
at eredit an aecount. Sush term inciodes, but is ot Hmited to, pmnarm (-sale {ransfers, altdmated tefler
machine wanssctions, - traosfers ihitisted by teléphonr, Wird sy, ‘and sitomsted clearinghouse
tramafers:

(K) "Escrow: Heins™ means ihose items that are describad in Sectidn 3.

(L) "Miiscclaneous Procesds” means any compensation, setlement, award of dimerds, or proceeds piid
by sy third party (othier than insufance procesds paid undee the coverages describes in Section 3) fory (1)
damage 1o, or destniction.of, the Propurty; (i) condemaation or other taking:of &l or @y part of the
Propexty; (i} sovveyanics in lisu of ovademantion; v (iv) misrepresentations of, or pmissiuee a8 fo, the
valoe sid or condition.of the Property.

{M} "Mertgage Insurancs" means. insurance prolévting Lender against the ronpaymett of, o defsult o,
the Eoan.

(N} "Periodic Payment™ mesns the regulacly scheduled amoont due for (i) principal snd interest wndér the
Note, plas. {ii}-any amounts under Section 3 of this Security Tnstrument;

{0) "RESPA" mians the Real Bstate Setllement. Provedures Act {12 TL8.C: Section 2601 et.seq.) and its
rmlemanhng regulation, Regulation X.(12-C.F.R. Part. 1624), as-they might be-amended from time to
time, or any additional or seccessor legislation or reguiation that governs the same subject maiter. Asnaed
i this. Security Enstrutient, "RESPA vefery fo all requirements and sestrictions that are imposed in mgmi
i & "federally refated mortgage loan” even if the Loan does ot qualify as s “fedmaﬁy relaled morigage
ioan™ under RESPA.
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{P) “Suecessor in Interest of Borrower™ means any party that has waken title to the Property, whether or
not that party hes assumed Borrower's ohligations under the Note and/er this Security Instrament,

TRANSEER OF RIGHTS IN THE PROPERTY

“This Security Instrement secures 1o Lender: {i) the zepayment of the Toun, end ol renewals, extensions and
modifications of the Nots; and (i) the performance of Borrower's covenants and agrecments upder
tiig- Security Instmmmn and the Note. For-this pposE, Borrower does bereby mortgage, grant and convey
to Lender and Uendir's successers wnd assigns, the following described property foeated in the
Ccmm:y Type-of Recoiding: Juristiction]
of ek {Name of Reciirding Jurisdiction}:

T 185 Iﬂ 2By amm JR'S BETMONT RVEM SUBDIVISION IN SHE HORTHWESY 1/4
OF THE mﬂ.‘mﬂ' 174 OF SRCTION 3¢ TOWNSHIP 40 NORTE HANGE 14 BASY OF THE
THIRD PRINGIPAL WaUIDIAN, IN COOK COUNTY, ILLINOLS.

Paroel D Mumber: $4-30-214-022-0000 vehigh currently has the liddeess of
1834 o ¥allington Ave [aredd)

Chicags i, Hinods BQBST T&ip Coda]

("Property Address®):

TOGETHER ‘WITH all the improvements now or heceafler erected da. the propirty, and ol
-easemmnly, appursaances, -and fxtures now or hereafier a part of the properyl A veplacemients and
pdditions shiglt also be covered by this Securily Justrument. Afbof the formpoing 3y (efered. t in thiv
Secueity bstrument as the “Property.

BORROWER COVENANTS that Borrower 16 Javefially seised af the estate Hereby convavad and hay
the right 10 morigage, gmnt and convey the Property sad that the Property is unencumbered, ‘excent far
gncwmbrances of record, Rorrower warrants and will defénd generally the title 10 the Propetty aguing all
claims and demands, subject to any sacummbrarices.of regord, ,

THIS SECURITY INS| FRUMENT combines uniform sovensnts for national. use and non-uniform
cavengats with Braited varistions by piriadiction to constitute-a uniform security instrurment covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree w3 follows:
1. Puywest of Priscipal, Tnterest, Eserow Iems, Prepaymest Chargey, aad Late Chargos
'Bonmshaﬁmwhmmmpnmpai of, aind intérest on, the debt evidenced by the Note and any
pripayment charges and laje charges dug wnder the Nots, Barrower shadl also pay funds for Hstrow Uems
_pursuant 6 Seetion. 3. Payments due under the Note and his Seourily Instrument’ shail be made in 1.8,
2200474909 _ o D_WEIL
HLINOIS - Single Farsily -~ Fannle Sse/Freddle Mac UNFORY NETRUMENT ’ '
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currency. However, if arycheck or other instrumsont received by Lender a oyt under e Notg on this
Security Instrument is renumed 1o Lender unpatd, Lender may reguirs that any or all subsequent payments
dug under the Note and this Security Instrument be made in otie av more of the following forms, as
selected by Lenders (a)cashy (h) mongy. order; ) certified theck, bank check, ‘treasumer's check of
_cashier’s check, provided. any such check is drawn vpon an ingtitition whose deposits are invared by a
foderal SERICY,. :mtmwuahty e, mlxty or {d) Plectronic Funds Transfer,

Payments are doemed received by Lender when received at the focation designated in. the Note or at
such other fotstion as mey by designated by Lender in acoordance with the notice pravisions in-Seation 15,
Lender may retum sny payment or partial payment 1f the payment. or partial payments ave insufficient 1o
bring the Lsan cwrrent. Lemder may aocept any payment or partial payment insufficient to bring the Loan
current, ‘withsut watver of any ﬁghw Thereunder or prefudice to its rights to refose such payment or partial
payments in e futiee, It Lender'is not shligated to apply such. payments &l the time such: payments are
accepted. If o’y Meriodic Payment is appiled &s of ity scheditléd due daie, thet Lénder noed not pay’
interdst o vnapatiss Suids. Leider iay hold:such unapplicd fmds until Botrower makes paymeni to bring

-the Loan current. I Burawer does tiot do 5o within 2 réasenable period of time, Lender shall cither- apply
such funds oz retum then: i Borrowss, 1 not applied carlier, such Rinds will be applied to the outslanding
pnnc:pal bataitce gnder o Note trmmitately prior 1o Toréclosure. No offset or dlaim which Borrower
wight have now ot i the futtm spinst Lender shall relieve Borrower from making paymevits’ due iinder
thie Neite and tis Setwity. Thstruent ov. nérfonming the covenants and agroemionts secured by this Security
Hristeamient,

2. Application of Payments or Troceeds, Except as otherwise. described i this Sectivi 2, sl

payments sceepted and applied by Linder waall k¢ applied in the foflowing ofder of priority: (8) interest
s wnidér the Note, {b} principal dus under 2 Note; {c) arounts due under Section 3. Such paystéries
shall be applied'to ach Petiodic Paymient in the ¢1a8 in which it became due. Aty remuining amounis
shall be applied first 4o late chavges, second to any “the amowrits: dive uider this Security Trigruiment, gad
then to reduce the principal-balance of the Note,

i Lender reveives & payment from Borrewer for & ’A‘:f{mrt Beriodic Payibedt which ncludes a
sufficient dmaunt o pay say late charge dis, Hic paynint mvy 1o applied © the' delinguent payreent and
thedate chdrge. I more thab. one Periodic Payment is outstsnding, 1 Cader may spply. vy paymasit reseived:
fromt Bovrowsr to the répayment of the Potiodic Paywments if, and 1o fiw exbent that, each peyment ¢an be

paid in Ul To the oxtent that amy excess exigts aiter the payméat 1 epplicd to the. Rill payment of one or
mote Petiodic Payments, such excess tny be'applicd to any hite charges i, Vuhmtary propayments shaft
be applied first 16 dny prepayment eim’ges el then as deseribed i thi Note.

Any application of peyments, insurance procesds, of Miscéellaneous: Trovesds i pringipal due uader
{he Note shall et cktend or postpone fhe due date, ur change the amount, 6 the Pede dic. Paymems.

3. Funds for BEsvow Iems. Borrower shall pay o Lender on thé diy Peniodic Pay wenls- ave due
wider the Mote, until the Note is paid in Gdl, & sum {he “Fonds™) 1o provide: for payroent of wrapunty due
fari {8} taxes and assessments gnd other items which- can-altaiiy pricrity dver this Security Ingrarent as.9
lien or sncunibrance on' the Property; (b) tedsehold paymeis or ground rents on the Propeety, 5 s (6)

preniums for ady shd slf insurance required by Tender wnder Section: 5; and {d) Mortgage Innanance
pretiums; i iy, o miy sutas payable by -Borrower to Lender in Heg of the payment: of Morigmge
Insursnce premiums in aceordance with the provisicns of Sextion 10. Thess iteris are calied "Egorow
Ttesis." At origloatinn or at any iime diring the term of the Loan, Lender Y. rEGUirs that Cmmaty
Association Dues, Fees, and Assesements; il dny, be sacrowed by Barrower, and such dues, foes and.
assessinients shall be an Bicrow ftern. Borrower shall prompdly furnish to. Lender all notices of amounts o
“be paid under this Section. Borrower shall pey Lender the Funds for Eserow Iems unless Lender waives
Borrower's obligetion to pay the Fundsy for ény or all Hscrow Tems. Lmdet may waive. Borrower's
ohilgatmn to pay 1 Lender Funds for sny or all Escrow Rems at any time. Any sech waiver may only be.
in writing. I the event of sucb waiver, Banew s}mli paY dtrectly. when and where payable, the srounts

2208474909 D V8L
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-ﬁmll ﬁmsh to Lmder m:e:pts mdmamg sm:h psynm mthm sm:h m;aenodas Lendea my mqwre

Borrower' s obligation 1o mmke such payments snd 10 provide receipty-shall for all purposes be déented fo
Pe & covenant.and agreement contained i this Security Tostrument, a3 the plirse "covinant and agreanment”
is wsed in Section: 9. I Borrower is obligated to pay Fscrow Hems ditdetly, pursuint o 8 waiver, and
Borrower fails 1 pay the amount due for an. Esorow Jom, Lendér may axercive i cights under Section 9
andpaymchammmtandBmmws&wﬁ mmbeabigmedmsmmngmregawamﬁermv such
amouat, Tonder may rovoke the waiver a3 o any or all Escrow fterns st any time by & notice given in
‘ocondance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and v
‘sueh amowrts, that are then regatred under this Section 3.

{ardeccnay, atauy iin, collect and hold Funds in an armaunt (a) sufficient t peemil Lender to apply
the Funds 22 the timie specified. inder RESEA, and (b) not to excesd the maxisuim smouit a Tender can
roquire under WZPPA, Lender shall estimate the amount of Funds due od the basiy of current ditta dnd
reasonahle esttuat= of expendinires of fisturs Facrow Hems.or otherwise in accordance with. Applicable
Lt

The Funds shal be held in an fosubidion whose deposits ard inswed by a federal agmcm
instrumentality, of eniity (ucluding Lnder, if Lender ie st inititition whose deposiis are so inspred) ot tn
Ay Federal Home Foan Rank, (Leidas shall mppiy he Funds to pay the: Bscrow Itéms no later than the time
_spemﬁed undex RESPA i mdar matl Mt charge Em‘nwer for holdmg am:i applymg "the Funds, a::mnaﬁy

Fxmds and Apphcahie Law permlts Lem!:r Ty make ms:h 2 r:harge Dnless mn as:f,memm is :rmde i wmma
A Apphwhle Law mqmm intersst 't be péed Hinthe Funds, Lender shall fof be requirid 1 pay B&mw&r
dny itterest d¢ earnings ont the Funds. Borrovie: wbd Lendercan dgree in wibing, however; that interest
shall be paid on the Funds. Tender shall give 1w Portower, withodt charge, an aonual scoounting of the
Funds asreqmmd by RESPA,

{Fihereis a surplm of Funds held in ‘escrow, o= piiined under RESPA, Lender shali acoount fo
“Borrower for the excess fiinds in accordance with: RESPA. 21 fere is 8 shortage of Funds held i eacrow,
a8 defined under RESPA, Lender shell notfy Borrower &8 reqeisd by RESPA, end Borower shall piy to
Lender the amount necessary 1o make ip the shortage in accordan 2 with RESPA, bt in o miore than 42
-monihly payments. If there is a deficiency of Funds held in ERTOW, 38 detined ander RESPA, Lender ghali
-notify Borrower ss required by RESPA, and Borrower shall pay'io Lesder the amount aedessary to-make

up the deficiency in accordance with RESFA, bist in no more than 12 monmlity ppyments,

Lipank payiment in Tt of alt sung secured Dy this Seturity {ostroment, Levder shall promptly réfiond
-fo Borrawer any Funds held by Lender.

&, Charges; Liens, Borrower shall pay sil taxes, ssscsmments, charges, Sues, -end impositions
giteibuatable o the: Property which can attain priority: over ths Sec%mty insirament, leas shole payments or
-ground etz on the Property, i eny, and Commumity Association Duss, Fees, and Asssssmere i any “Fo
the extent that these itoms are Escrow hems, Borrower shall pay thesn in the manner provided 1w Rection 3.

Borrower shafl ymmpﬂy discharge any ten which has priovity. over this Security Ingtrusont unless
Brarrower: {a) Agrees in weiting o the payment of the obligation secursd by the lien in a manner scoepable
t0-.ender, but only so long as Borrower iy performing such.agréement; (b} contests the lien in good faith
by, or defends against saforcemt of the len i, legal procesdings which in Lende's opinion opérate 10
preyent- the enforcement of the lien while timse pmceedmg% are pending, but only uutil such procesdings
are conctuded; or {6}, secures trom the holder of the. Tien an agreement satisficiory to Lender subordinating

-tbckcnmthls&mumy Instrument. iftaﬂw@wmmﬁxa&anypmtnf&e?mpuw it subject 16 a lien
which can attaln prigrity over this Security Instrament, Lender may give Barrower 3 niobos identifying the

2200474909 B_ V6L
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lien. Within 10 days of the dape'on which thet netice is given, Borrower Shall satisfy the Hen of take one of
cre of thie setiong set Rovth above in'this Section 4;

Lender oty reguire Borrower 10 pay 2 one-trie charge for a seal estate tar verification: and/or
'*epamng service wved Hy Lender in connection with this Loan,

. Property Jnesuranes. Borrdowver shall Keep the impravements now oxisting e hersafier erdoted on
e Property insured against loss by fire, hazatds inchided within the temn “sxtendéd cdverdgs,” and ady
ather harards. including, Dut not Yimited. 1o, carthquakes and floods, for which Lender requires insutance.
This insurance: shall be maimtained in the amounts {fncluding déductible evels) and for the periods that
Lender requires. What Lender requires pursuant to the. prccedmg sentences can change during the term of
the Loan The insurance carvier providing the insuranse shall by chosen by Bosrower subject to {endir's
vight fo dizeorove Botrowar's choicd, which right shall nof be exercised unreasonably, Lender ma)e
sequire. Borrowsr 10 pay,; in connection. with this Loan, eithér: (a) & one-time charge for flood. 2one
determination, .o ficatidn and tracking serviees; or {b} 2 one-time charge for flood »ohe deterntination
‘and. cettificatior. Sevizes and sabwsexjient charges eacll tifie remappings or sifilar changes ocour which
veasonably might at¥scCuch determination or Gertification, Borrower shall ‘also be responsible for the
sayient of sny -fees tmoored by the Federal Emergency Mansgement Agency in comnection with. the
seview of any flood zone €.iermination resulting foin an objection by Borrower,

i Borrower #ills 1o malctaie say of the: civerages desoribed shove, Lender way obiai insurance
‘coverage, af Lender's option s Borrower's expanse. Lender is under no obligation to purchase any
paitizalar type or mwount of coversigx Tudrefore, such cOverage shall cover Lender, buf might or might
‘st protéct Borrower, Borrowsr's equity in “he Property, or the contents of the Pmpeﬂyi againstany risk,
zmd e Hability and might prxmde greatr £ tesser coverage than wag previously in effece. Borrowst

acknoiwledges thit the cost-of the Insuranié ¢ wage so oblained might sighificantly exteed the cost of
instrance {hat Borrower vould have obtwingd, -Any 7.oovnts disbursed by Leader under this Section 5 shall
‘becomes ‘additional debt of Borrower sécured by this %“’li} Instruinent. These anounts shall Béar intersst
-4t the'Note téte ffom the date of disharsement and shall U payable; with such-interest; apon notice Foni
{ensder fo Barrower requesting payment,

All imsurance policies-required by Lender and venewsnis o ok policies shall be sibject to Lender's
Sight o disapprove such policies, shell includé 8 standand mortzoge clause, and shall ame Lender s
mortgages sndfor-as-an additionst 1oss payes Lender shall-have the 1§ At v0 hold the policies wnd rmm*al
cerrifigaies, If imdar vequires, Bordower shall prompily give fo Lender ot receipls of paid: premivms #nd
venewal sotices, ‘I Barrower obigins any form of ingarance coversge, nat Gierwise fequired by Tender,
for damage to, or destrustion of, the Property, such policy shall include 8 sapierd mortgags clause and
shall naros Lender as mortgages andior s sn additional ioes payee.

fn the event of toss, Borrower shall give prompt notice to the insursnce carner and Tender, Lander
may make proof of foss 1 not. made protopily by Borrower, Unléss Lender and Borrow st o iérwise agroe
dowritiag, sy insursnce. pt‘md& whether o not the undetlying insurance was required by Lowder, shall
be applied to restoration: or vepair of the Property, if the restorstion or repair is sconomically 3mhls and
Lender' s sovurity is not fussened. During such ropair aad restoration period, Lender shail bave toe rizht 4o
ol such dnsurance procesds until Lender has had an opportunity to inspect such Property to ensere the
work has been conpleted to Lender's satisfaction, ;:nrnmdmi that: guch ingpection shall be undertaken
prompily, $.ender may dishurse pmceeds for the repmrg and rextoration In & singls payment Or ina series
of Prograss payments a5 the work s mmgﬂeted, Unlesyan mpreement s nmde in writing or Applicabls Law
Tequires interest to be paid on such ingurance proceeds, Lender shall not be required to pay Borrower any
interest ‘or caruings on such proceeds. Fess for public.adjusters, or other third parfies, rewained by
Borrower shall not be pa:d out of e insurance procesds and shall be the sole obligation of Borrower, If
the restorgtion or repair is not ecopomivally feasible or Lender's socurity would be lessened, the insurance
progeeds shall be applied to-the sums secured by this Seeurity Instrament, Wheiher or no then due, with

2200476909 D_VETL
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the gxcess, if any; paid te Borrower. Such insurasice proceeds shall e applied in e order. provided for in
Secion 2,

It Borrower abandans the- Property; Lender may file, negotiow and settle any available fndurancs
slaim aid relaied matwrs. If Botrower does not respond within 30 days @ & notice. from: Lender thas. the
naurance cartier has offered {o seitte 4 ¢laim, thew Lender maty pegotiate and setede the elaim. The 30-day
verind will begin when the notice i3 given, I either sveit, or if Letider scquires the. Property under
Section 22 or otherwise, Borrower heteby assigns o Lender (3} Borrower's rights 1o ‘any insirance
proceeds in an amount sot o exceed e smounts unpaid under the Nete or this Security Instrument, and
(b} any cther of Borrower's rights (other then (i right o any refimd of unearnnd premiums paid by
Sorrower) nnder all insuranoe policied. cavering the Propenty, insofar-as such. rights are dpplicable w0 the.
doverage o the Property, Lender may wse the insurancs procesds cither 10.7epair o regtore the Property or
W paAY At qpmd wmder the Nate or this Secinity Insfruinent, whether ornotthen due,

& Deviipre. Botrowes shall occupy, establish, and use the Property as Borrower's principal
residence within 0 davs after the exécdtion of this Security Tnstrument and shall continue to occopy the
Property as Borrower's r.incipal residence for at Teast one yoar after the daie of ocoupancy; wniess Lender
athiervwise. agress in writiap, which consent ‘shall not be unrcasohshly withheld; or unless extenviting
ciraansianicss exdist which e bevond Borrower' s oonfiol.

T Prcserwﬁnm ‘Mainterarico-and Protection of the Property; Inspections. Borrower shall not
destray, damage or Wnpalr the Tropety, alfow e Property fo deteriorath or comit waste on the
Property. Whethier or-tiot Bofrower ¢ fesiding id the Property, Borvower-shillt maintsin the Prapetty in
order to grevent the Fraperty from doter oriing or skscrmmg in valug dud'io its condition, Thiless 1t is
detertined putstant to Ssctios § thar repalr ok restovation is aol-econoniically fedsible, Horsower shall
oromiptly ripair the Proparty if t}anmged to avaid further deterioration. or damige. ¥ instrance 6
condemnaticn proceeds are paid in cohnection with gaitage i, or the taking of; the Praperty, Hotrower
shall be tespimsible for repairing of Yodoring the Fongesty anly i Lénder has released pmceeds for such
‘purposes. Lender way dighurse ;&mceed» for the re;mrv, mug cestoration in & Single payment or i & series of
_r)mgress “payments gs the work 1§ vampletdd. Hthe isuraane e donderanation procesds- mre not seificient
W TEpalF gt restore the Propénty, Bofrower is not relieved of Rorowet's abligation for the complesion’of
sech repair of Testoration;

Lender ov ity agent may ‘make reasonable entries opon. and invpectony of the ‘Property: 31t has
vegsonable cause;, Lender may ingpaoct. the faterior of th improvenents oa 2ae ' Property. Lender shalt give
Horrower noticeat the time of or prior to sach m'ihteriof‘in@pmim $pecitymy sich reasonable dause,

8. Borrgwer's. Loas Application. Borrower shall be in defanit if, duriw the Losy application
prodess, Borrower or any persons: or emtities acting at the-direction of Borrcwer-or with. Borrower's
fmowledge or consent gave materially false, misleading, or inacourate informition v statermenis to. Lender
for failed - prcwde Lender md: matmal mformaﬁm) ) connamm mﬂ: tht Lt At Marmal
-'?mp»m}; a5 Enmswcr’s prmpai res:m

4, Protection of Legdeér's Tnterest in the. Property and Righty Under this Secority Instivwont, if
{8) Borrower fails to perform the covenants and agresments contained in this- Sacmtg Tostruiment, (o) were
-;s @ Eegal pmewdmg that m:ght mgmﬁaanti}r aﬂ'ecx Lamiﬂ:’ § mtﬂrest m tila Pmp&‘tjz mad!ar b5 ghis tméer
mfammmt of N hen w?nch mav attasn ;mcmty over ﬂ!!h Swmty Instrunmt o fo mﬁ)rce laws ar
segalations), or (o) Borrowsr g abandoned the ?m;mty thien Londer may.do sod pay for whatsver is
reasonsble or appropriate to protect Lender's interest in the Property and r;ghf.s undar. this Smmty
nstrumeny, inchuding protecting and/or gssessing the value of the Property, ami seotming asidior ; repairing
the Property, Lendec's actions oy include, but ore ned Hmited tor (a} paying any stmg secured by 8 e
which has priority over this Security Tnstrument; (b) appeeting i court; and (¢) paying reascnable
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attorneys’ fees to protect s inferem iy the Property and/or rights under this Socurity Instrument, including
s secured position in a bankruptoy proceeding, Securing the Praperty includes, bt is not limited to,
mtermg the Property %o make repairs, change locks, seplace or board up-doors and windows, draln water
fror pipes, -elimingle building or-other cods violations or dangerous conditions, and hiave uiilities nurnied
o of off: Although Lender mdy take action wder this Sedtton 9, Lender docsaot Bave t0-do so and i niot
ander-any duty or sbligation to do 50, &t is agreed thar Lender incurs ao Hability for not taking any or-all
actions authorized under this Section 9,

Any gmounts disbursed by Lender under this Saction 9 shall become: additional debt of Borower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
Hishursement and shail be payabfg with sach mtmst upon notice fiom Lendet io Borfower requmng

oayment.

7 s If thit Sexurity. Indtrigmént 1§ o 2 leasebold, Borrower shall comply wwith aft the' prodistons of the
lease. I Boniower soquires fee-title 1o e Property; the teasehold and the fee title: shall not-toerge unless
Eender agres 1o-the merger-in writing,

16, Monpey tsarance. If Lender required Mortgage insurance as s condition of making the Loan,
Borrower shall vav 1oe bremitns reduired 1o 'maintsin the Moitgage Insurance in effect, If, for an} m;s:m,
the Mortguge ‘insmmm eaverage reguired by Lender ceases to be ayattable from the mortpape ingorer that
oreviosty prowdﬁd fuch Jusirance and Bofrower was requited to make mpammty designated payménty
toward the premioms for Aorgage hwance, Borrower shall pay the prerclutes reguired to obtain
roverage. substentiaily eomivalesi to- the Morigage insurance previously in- cﬁm, &l & cost substantiafly
sguivalent to the cost to Bongwe. of the Mertgage Insurance previously in effect, from an-ahtemate
wartgage insurer sélected by Lender IF substentially equivalent Maortwage Tnsurance coversgie i not
available, Borrower shall continge 1o sy w Lendsr the amount of the separately designated payments ‘thai
war due when the nsurance coverage cessed to be'in effect. Lender will sccept, use and retain these
payments s nonsegfinduble loss reserve to Bew of Mortgage Invwrance. Such loss resarve dhall be
‘pon-refimdabla, mtwm:standmg the fact thae th Loay s eltimazely paid dn foll, and Lender shall not be
requived to pay Borrower any interest.or sarnings orivich foss reserve. Lender can mio longee requite loss
FESECVE Paymients if Morigage losurance: coverage {1 the amount anct for the. period that Lender requires)
srovided By sn insurer. sclectad by Lender again boromes available, is obtained, snd Lender requires
separately. demgnate& payments toward the premiwms for Morizage fnsurance. I Lender required Morigage
Insurance us 8 condition of making e Lo and Borrowir wys tequired to make separately designated
pymeits toward the premiuras for- Morigage Tnsurance, Bocbwer shall ;pay-the premituns required fo
atain Mortgage Insurance in effeet, or to provide 3 non-iefundable foss veserve; until Leade’s
Tequirdment for- Mortgage insurance-ends i accordaned with any writira ayyecimeat between Borrows and
Lender providing for such termination or watil termination is reguived Bv ﬂgpimsbiﬁ Eaw. Nothing in this
Séction 10 affects Borrower' s-obligation to-pay iterest at the rate provided ia ihé Nalw

Mortgage Tnsurance reimburses Lender {or any sniity that pwcham ihe M) for certain losses #
way incur if Borrower does nor tepay the Loan a sgreed Borrower is nol 3 party to the Muﬁgage
Insurance.

Mottgige insarers svaluate their total risk of all sich instraicein Torce. from N $ te, and may
enier info agreemnents with other parties that share or modify their visk, or redice losses, The v agreements
.ave on terms and conditions that are sausﬁmmry 4 the morigage insurer sind the dther paily for pdrbies) fo
tstse agrecrionts. Theee agrecments ray require the mortgage Insurer (o make PRYIGIHS USITE 7av SOWCe
of funds that the mortgage insurer may have available {which may include funds obtained. from Murégage
Thsuraties premiums),

As a result of thesy agreoments, Lendeér, sy parthaser of the Nots, -another tnsurer, any reinsurar,
any other entity, or any affiliate-of any of the foregaing, may receive (direotly or indivectly) amounts thai
derive from for sight e chacacteried a8) 2 portion bf Borrower' 5. payments for Mortgage Insurance, in
exchange for-sharing or modifying the. mortgage. meurer’s risk, or teducing losses. I wach agrovmiont
‘provides. that an affiliste of Leader takes & share of the fnswrer's risk in excimge for a share of the
“premilens. pid o the insuver, the arangement is often terined “captive reinsurance,” Further:.

{8) Any such agreements will ot affect the amounts that Barrower bas agreed - ts pay for
Mortgage Insurance, ar any other terms of the Losn: Such agreements will not incresse ihe amount

Borrower vl ovée. far ! Marigsge Tnstranck, snd they will sab entitle Borrower to any refusd.
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b} Any such agreements wiil not affect the rights Borvewer has - if any - with respect to the
‘Morigage Insurance nuder the Homeowners Prutection Act of 1998 or uny other Iaw, These rights
ey fuclude ihe- right 1% receive certain disclossres, ¢0 request and obiain umeﬁation of the
Mortgage Insurance, to have the Morigags Tosurance terminuted auptomistically, and/or to rettive s
m% wny. Morigage Insirance promivsns that were unedrned st the tme of such canceliation or
h W

1. Assignment of Miscolloncous. Proceeds; Ferfeiture. All Misocllaneous Proceeds we hereby
assigned to snd shall be paid to Lender.

I the i?mperty is damaged, such Miscsltaneous Progecds shail be applied 1o revtorstion or tepait of
‘the Property, if the resforation of répsir s ceonomically Teasible and Lender's security i not. lessened,
'Dunrsg sueh tepair and restoration period, Lender shall have th tight 16 hold such Miscelansons Proceeds
‘until Lender has bad an oppoitumly w inspect such Property o énsipe the work has been conypleted to
Liénder's sansfaetion, provided that such ingpaction shall be underiaken gmmpti}-‘ Lsender-may pay for the
Tepairs and reaurativn in 4 smglg ‘dishursemend of in & sevies of Progress paymmts as the wurk iy
ompleted. Unlasran. agreement is-thade m*sung ot Aggkmie Law requires interest w: be- paid-oft such
Migcellaneous Trosends, Lénder shall not be requww 10 pay Bovrower any interest or earnings on such
Miscelianeons Pmce@% ¥ the restoration or repair is not economically fessible or Lender's sepurity would
be lessened, the Misceudsuerns Procoeds shall be applied 16 the sunis sscured by this Security Insrument,
‘whether or not then due, v'5 the excess; if'any, paid to Botrower. Such Miscellaneous Procseds shatl be
applied o the order provided fri i - Section 2.

In the event of & iotal alury; destruction, or inss in value of the Property, the Misoolignoous
Praceeds sha,ll im apphati to tiie st serured hy thig Sﬁd’mt}f Instrament, whether or ot then dug, with

-greawr thm the a!mmt of e sums. s@cm *hts S&mty kxstmmmt mmwﬁawiy bufms tih, pamal
taking, destroction, or foss fo value, unless &mv o amd Lender offiecwise ageee in writing, the survie
secured by s Security Tstrument shall be reduced by the amount of the Miscellaneous Procesds
-mu!nphed by the following fraction: {a} the total amouwnt of the sums scowred immediatsly before the
partial taking, destruction, or foss ‘in value divided by /) the fulr wmarket value of the Propenty
imimediately before the partial wking, destruction, or e iK'y s, Any ‘balance shall be paid o Borrowet.

In the event of a partisd taking, destuction, ar loss i valon of the Property in which the fiir market
value of the Property rrtnedidgtely before: the: partzal iaking, desbodiion, or bosw in value 8 less than the
amouns of e sums sevured immedintely before the partial talong, diswction, or loas in value, unles
Harrower and Lender otherwise agree in writing, the Miscalisneous Froceers shall be applied to the sums
secured by this Smmty Tnstrument whether or not the sums sre then due.

If the Property iy sbandoned by Borrowsr, ot if, sfter nofice by Lewder to Borrower that the
‘Opposing Party (as defined in the nexi sentmcc} 0ﬁm 1o make an award o u‘:‘i.. x clmm for damages,
Borrower fails o fespond to Lender within 30 diys afier the'dale the notice is ghven Tander is authorieed
“to-cioftect and apply the Mmcllaﬁmus Pmoemx sither 10 restoration or repir of S Pranerty of jo the
suiry gedured by this Seowrity Instramend, whether or:fiot ther dus: *Opposing Party” micans 1he third pmy
-{het dwes Borvower Miscelianeous Pmceeda ot the party ageingt whom, Borrower hag g vigh 27 adtion
vegard to Miscellaneous Provesds.

Barrower ghiall be in default if any action or proceeding, whether ofvil or criminal, is bep Hat, in

Logder's judpment, could result in forfeste of ihe Propetty or other material impairment of Teavle's
interest iy the Property or rights onder this Sepurity Tnstrument, Borrower can cure such § default and, if
“geceleration has. octumed, reinstate as provided in Sevtion 19, by causing the action or procesding to-be
-dismissed vith & ruling. that, in Lender's judgment, prichudes forfeihire of the Property or other material
impeirment of Lender's interest in the Property or sighty under this Securily Insirument. The proceeds of
any mward or ol for damajes thai are abiribuiable to the impairment of Lender's interest iri the Property
are hm&{“ assighed and shall b paid ta Lender,
iscellanetus ¥ e are siox-appied o restoration. or repair of the Property shall be
- gpplied In the order provided for i Ssction 2. ‘
12, Borrower Not Released; Forbearsner By Lender Nat & Walver: ‘Extenston of ‘the thme for
payment or modification of smartization of the sems secured by this Security Instrement granted by {ender
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i Borrower of any Successor in Tnterost of Rorrower shall not operate to: refease the Habiltity of Borrower
of any Suwcsm in Interes¢ of Borrower, Lender shall not be mqmred 0 comtmience proceadings. against
any Sucvessor 1 Intorest of Borrower or 1o refise fo extend. dme for payresnt or gtherwise mudify
‘amortization of the sums secuted by this Security Instrument by reason of any demand made by the original
Borrower or any Successory in interest of Botrower. Asy forbearance by Lender in sxervising any ght or
remedy- mﬂimimg withaut hmztatm, Limder’s-acceptance of paymeniz from third porsans, entities or
Buceessory in Interest of Borrower or in amounts fess than the amount (hor dus, shall not be 2 waiver of or
prechude the exercise of any right or remedy.

13, Jolnt and Scveral Liability; Co-signers; Successors and Asyigns Bonud. Borrower: covenants
and agrees that Borrowet'y obligations. and Hability shall be joint and several. However, any Barrower who
co-signs this Security Instroment but does not execute the Note (3 “co-signer'); (3} is co-signing this
Secirity Tsttument caly © WOTEIEe, grant-and convey the co-signer s interest in the Property winder the
wrms of s Seeurity Instrzment; (b)-is not-personaliy-obligated o pay-the sums secured by s Seeurity
Tstngment; arl {of sgreés that Lender and any ather Borrower can agree fo extend, modify, forbear or
wnake any acconmaniations with rogard fo the teay of this Sefusity lostrument or the Note without-the
So-siEncr’ S onsent:

Subject to the provisions of Soction 18, my Succewor In Toterest of Borower who assumes
Rorrower's obligations wider this Secusity ndtruiment in writing, and 15 approved by Lender, shall obisin
all of Borrower' s rights o2 oenefits under this Security Tnstrument, Borrower shalf viot be reledsed from
Borrower's obligations and Habduy inder this Secutity Insbrument undess Lender agrees to such release in
_wnmng The covenung and a:;,w'mmts of this Security Tnsinarent shalf bind fexcept o pmwdad ]
Seciion 20} and henelit the sucpessors and sssigny of Lender,

14, Loan Chargey, Lender may charge Borrower foes for services ‘performed 16 coanection with
Borrower's defauit, for the pus(t:)pw of prowsting Lender's interest in the Property and. rights under thiy
Security Istrument, including, bt not limiterl to, attorneys’ fees, property. inspection and valuation foes.
I egard 10 any other foes, the absence of axpie s avthority in this Security Instrment to charge a specific
{fee to Borrower shall not be construed s & profubilion cuthe charging of such fee, Lender may not charge
feds thet #re expmssiy probibited by this Secarity Instriment or by Apphicabls Law:

If the Loar ig subject 10 2 law which st maximuin beu charges, and that law is Gnally interpreted so
ihet the interesc or pther loan aharges collested o to be olficred in sotinection with the Loan exceed the
perwitied lenits; thew {a) any. such Joan charge shall be redw.d by the amount necessary to reduse the
charge to the permitted Iimit; and (5) any sums already voflected from Borrower which exceaded permiited
“Himits will be refimded to Borrower, Lender may choose to wle this rcﬁmd by reducing the principal
owed sinder the Note o by making a direct payment o Borrower| If ; refind reduces principal, tie
reduction will by treated as o partisl prepayment without ay prepauent chargs fwhiether or tiof @
prepayiment charge is provided for under the Note): Barrowes's acospline. v gy -such réfind made by
‘direct payment to Borrower will constitute 8 wiivet of any right of action Boriover maaht have arising o
of such overcharge.

18, Notiges, All notices given by Borrower or Lender in connection with this Jevurity: Instrament
musk be i, writing, Any notice to Borrower. i connection with this Becurity Mstrurnent 7aal be deemed o
have been given fo Borrower when mailed by firsi class mail of when actually delivessd ¢ Borrowsr's
notice address if sent by offter means. Notise to sy one Borrowet shall constitute notive to 8! Rortovers
unfesy Applicable Law expressly requived othorwise, The dotice address shall be the Propeic Suldress
“inléss Borrower hiag desipiated s substitute viotive. sdivess by notive {0 Lendsr. Bosrower shiall prinoptty
nitify Lender-of Borrower's change of address. If Lendor specifies p provedure for reporting Bomower' §
change of address, then. Borrower shall only report a change of address through that specified - provedure,
There may be only ang dnstgnawd notice sddress under this Secwm Instrument al any ong fime. Any
notice to Londer shall be given by defivering it or by mafling ¥ by first class mail w0 Lender's address
stated hercin unless Leoder has' designated ancther address by notice to Borower. Any notice in
“connedtion with this Sscurity Instrumint shall not be deerned to have been given to Lender il sctually
foceivad by Lendsy. I iny wotice required by this Security fnstrument is also: required wnder Applticable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Tnstrument.
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16, Guverning Law; Severabliity: Rules of Comstruction. This Security instroment shafl be
governed by foderal law and the law of the jurisdiction ia which dhe Property is Jossted. ANl rights snd
-obligations contained in iy Security Thatniment are subject 1o any requivements and limitatdons of
Applicable Law. Applicable Law might explicithy or frplicitly allow the pasties to agree by contradt of it
onight be sifent; but such: sitence shall not-be constreed as 4 prohibition against agreerent by -contract. In
the event thal any.provision or clause of thiy Security Insirument or the Note conflicts with Applicuble
Law, such conflict shall not affect other provisions of this Security Instruriont o the Note which can be
given effect without the conflicting provision, _
© As used o thiy Securily Instrament: (a) words of the mastuline gender shall e and nchude
corresponding aeuler worda or words of the feminine gender; (b) wonds in the singular shall mean and
rgfu&e the plural and.vice versz; and {c} the word “may" gives sole discrerion withom any obligation to
‘take my staan. , _ _

F1. Bozcawar’s Copy. Borower shiall b given o copy of the Mots dnd-of this Seruirity Tistrimment.

38, Tramiler of the Property or 4 Beneficial Interest i Borrewsr, As used in this Section 18,
"interest in the Trcpenty™ means any legal or benafical interest in the Propenty, inchucing, but not:limited
t, Wose benficial Interesty transferred in a bond for. deed, contract for deed, instaltment sales contract ot
sscrow agreement, e iotant of whieh is the ttensfer of title by Borrower 4t & fiture ate to 8 purchaser.

I all 6r any part of %ae Property or any Interest i the Property is sold or transferred {or if Barrower
s miot & natural pevson and 2 beneficial tverest in Borrower 18 sold or transfitred) without Eender's prioy
wriiten consent, Londer may soquire nwmediste payement i Jull of all swes secwred by this Security
Instrurpemt. Hlowever,; this opdve shall mot be exercised by Lender il such exercise is prohibited by
Applicable Law. _ L .

i Lender exercises this opticn, Lender shall give Botrower notice of acceleration. The notice shall
provide a period of rot fess than 30 days fom the date-the notiee is given in accordance with Section 15
‘within whieh Borrowez riust pay. afl sums secired by this Security Instrument. If Borrover. failk fo pay
dhest sams prior to the expiration of s pels 3, Lendér vy nvolie any remedies permmitted by this
Security Instrument without further sotive or detmnd i Bovrower. '

19. Borrower's Right o WRelnstate After Actelerstion. If Borrower ‘meets cortalin conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued 3t any time
prior 0. the earbiest of (3} five days before sale of the Drorerty pursant to Swetion 22 of this Security
Instrimmeat, (b) such other period as Applicable Law might swect iy for the termination of Bortower's right
0 reinstaie; or (€] eatry of 8 judgment enforcing this Securily Tostrument, Those.condiions are that
Borrower: {8) pays Lender all sums which thén would be due uwizi this Seeurity Instromist and the Note
a8 #no socelerstion bad vecwrred: {(by curce any defoulé of any offier toverwaty ot sgreements; (&) pays alt
expenses incurred in guforcing this Security Instrument, including, bt sy Nedted 1o, ressonshle stomeys’
Tees, property inspection and valuation fees, and other fees ineurred for the Do ose of protécting Eender's
gterest in the Propesly snd rights under this Security Insrament; und (d) Yakes 9:ch action as Lender may
reasonably veguire 1o assure that Lender's intersst in dhie Property and nights under this Seourity
Tnspument, and Borrower's dbligation to pay the siums secured by this Security Inwrezaznt, shiall confinue
unchanged unloss a8 otherwise provided under Applicable: Law. Lender may require e Barrower. pay
such reinslaternent simms and expénseéy in cne of mare of the following Torms, a3 sefeciad ¥ ¢ Tender: (3}
“anshy (b} monty order; (c) ertified cheek, Bank check, treasirer’s chnck or cashise’s cheek, provited any
such check i3 drawrn upon an ingtitation whose deposits are insured by o fderal agendy, Distraresinity or
satity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiowra and
‘obligations secured hereby shall remain filly effective a8 if no acceleration had onnirred. Howesge, thiy
sight to reinstate shall not apply in the case of scoeleration wnder Section 18,

24, Sale of Note; Change of Loan Serviver; Netive of Grievance. The Noto or 2 partial interest in
e Noto ftogether with this Security Tnstrument) can be s0ld one or more imes without prior otico 1
Borrower, A sale wight result it 8 change in the entity (kmown 85 the “Loas Servieér™) that collects
Perindic Payments due under-the Note and this Security’ Instroment “and - performs. othier mongage oan
Servicing -obiigations ander the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer wnrelaled to 1 sale of the Note. If there iv& change of the Loan
Serviger, Barrover will be given written notice of the change which will state the ndme and address of the
aew Loan Servicer, the address to. which payments should be wade and any othey informmtion RESPA
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vequires: ih connection w:ﬁt a notice of wansfer of servicing. 1 the. Note:is sold and thetsafter the Loan is
servived by & Loan Servicer other than. the purchinserof the Nots,. the mortgage loan servicing obligations
to Borrowsr ‘will fomain: with the Lean Servicér of be traniferred 10 2 suetessor Loan Servicer and are not
seusnied by the Note purchaser rdess otherwise provided Hy the Nole purchaser.

’%fcnhcr Bomw nar Lemier may mmeme, y}m, s::r be }omed i my mdmai sction {ﬁs miher an

ty immm‘:m or that aﬁeg& ﬁsat &:e nﬁm pan}r has hreached any m‘tmsma of, or aay duty owed &y
s m of, this: Security Tnsumm until suek Borrower or Lendﬁr hag mmﬁed the other party {with such
notice given in vomplisnce with the requirements of Section 15} ‘of such. alleged bregch and sfforded the
otlies party Peveto 8 rensonable peviod afler the giving of such natice 1 take correstive action. I
Applicable Taw provides 2 time period wiich mist elapss before certain action caxr be fuken, that time
period wifl be doemed to be roasonable for purposes of this parsgraph. The notice oF scosleration and
opportunity to sute oiven to Borrower pursuaiit to Seotion 22 dnd the sdtice of scceleration givesi to
Herrower piirsuant 5 Srcion 18 shall be deemed tor sitisfy the natice and opportimity to iake corrective
sction provisions of this Secion 20,

2%, Hazardons ‘inmmm A5 used i this Seetion 21 {a) “Hazardois Sobstonss” are thoss
Substances defimed 28 toxis or aeitous substances, poltutants, or wastes by Environmentel Law and the
following substances: gasoline, kerovuae, other flammsble or oxic petrolenss produets, woxie: pesticides
and herbicides, volatile solvents, meterials sontaining ashesios or formaldehyde, end radioactive materfsls:
(k) "Bavirommental Law* means fodera! lavis and laws of the jurisdiction where the. Property s tocsted tht
velate to health, wafety or environmestal pricerien;. (6} "Raviconmental Cleanip” ircludes any tesponse
setion, remediat action, of removal sction, 8% defined in Environmental Law; and (4) an "Roviroamental
Condition™ mems a vondition that can camse, cunirfute-to, of otherwise tripger an Environmentdf
legpp,

Borrower shall not cause or ;:errml the presence, use, uizposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hassrdous Substances, o 4 in'the Property. Borrower shall niot da,
noi alfow anyons-slse 1o 6, aaything afféciing the Property (aX raat is-ie viclation of 2 any Enviroomental
Law, (4) which creates an Environmental Condition, or (¢} which, dux 10 the presence, use, or relénse of &
Hazardous Substance, creates a condition that adversaly affecis the value e the Propetty, The preceding
two sentenges shall not apply to the presence, wes, of siorage on the Proraiy of small quamities of
Wuzardous Substances: that are generally vecogeized to be sppropriale fo noriied reidential uses and 1o
wmaintenanse of the Property (i uwiudmg, but not Himited to, havardous substances in covsummer products),

Berrower: shall. promptly: give Lander writhen notice of (2} BRy Investigation, claim, devand, lawsiit
o1 other action: by sny povernmontal or regulatary agency or private party- ivolving the Poorerty and my
Hagardous Substance. or Brivirarmental. Law of which Borrower has actual knowledge, {b) any
Enyvirommental Condition, inchuding but not Emived to, any. spilling, leaking, discharge, reloase on shet of
welease-of any- FHasardous Subsance, and () any condition. cansed by the: presence; wse -or tsleass of &
Hazardous Substande which siversely affects the vatud-of the Property. - If Borvower Iearns, or  oofified
by any povernmenti or reguletory msthority, of sy private parly, thal aoy rermoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take alf necessary
vemedial actions i accordinee with Bavironmental Law, Nothing heretn: shall create-any obligetion on
Lender for an Envivonioental Clesnigs.

2200474308 . D VEIL
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NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

_ 32, Accelerativn; Remedies. Lender shall pive notice to Borrawer prior to acceleration following
samrww ] hmﬁh uf ANy covensnt or agrmmem in this Semrity Immment (hm Bt pﬁar :a
i&e ziefanlt; {b} the actwn raqaimi ta cure the. defauit' (#;} 8 a}ate, mt 1oss tkm 0 ﬂays from the date
-—the mmce is gmm o Bumawer, b}f whick the default must be eure(i, snd {si} thaﬁ Iailure i ann tbﬁ
{his Semﬁty !nstrumeni, fm’ec!mure by jmﬁciai pmemﬁing and sale of the Pm;sgrm The votice s@mﬂ
further infrem Borrswer of the right o reinstate after scoileration and the right to sssert in the
Jorectoyion r rovceding the non-existente of 9 defuult o a8y other defonse of Borrower th acceleration
-and forectorure I¥ iiie default 19 net cured on o before the date specified fn the sotice, Londer at its
apticn may lersie inmediate paymest-in fuell of A5 sumd secnred by this Security Tustrument
‘without further desond and may foreclose this Secority Tnstrument by fudfolal proceediig, Leniter
shall be sntifled fo oniw-t all expenses incurred in pursiing the remedies provided ta ¢hly Section 22,
ﬁincﬁudmg, but not Hmited 73, Feasonabie attorneys’ Teis and coels of tele evidence,

I3 Releuse, Upoty paymat of 41l sums secured by this Security Instrument, Lender shall release (his
Security Instument. Borrower shall psv any recordation costs. Lender’ raay chatge Borrower a foe for
veleasing this S&mnty Tostrarent, bit only. i the fos ds paid to 3 third party’ for services rendered and the
charging of the foe is pérmitted under Apunoable Law.

34, Wabver of Homestead: In accordancs with Blinois law, the Borrower hersby releases anid waives
sl tights under and by vittue of the Hlinols homesténd cxemption laws,

8, Plarementof 'Cnﬂateim; Proteetion Tssranve. (nless Borrower provides Lender with evitlence
of thiy insuranoe coverage tequited by Borrower's agreemens vith TLender, Tonder may purchase insurance
‘4§t Botrower's fxpense 16 protest Lender's infefests in laermw geollatersl. This insursnos may, bit neid
sot, protect Borrower's imerests. The coverage that Lender porchests niy not pay ady clatme. thet
Boreower mitles or any claim that is toade ageinst Borroswer i conbeotion with the collstersl. Borvower
gy Tater cancel-any insuranes purchased by Leader, bat ooty after pn*w’,mg Lender with svidende that’
Borrower has obtained inswanck 33 réquired by Botrower's and Lender's’ whement. i Lender purchases
ingaranes. for the collateral, Borrower will be responsible for the sosis.of that meursncr, cluding interest
and. sy other charges Lender may Tipose i oonfiection with the placentent of e indurance, wnbil the
sifectivg date of theconeetiation or expireion.of the insurance: The oosts:of e insue nes may be sdded to
Borrower's-{otal suistanding belance or obligation. The costs of the Hsurance magy be mees thin the costof
inanrance. Borrowar may be able w0 obiain on its pwn,

2300474909 b W6LL
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BY SIGNING BELOW, Borrower aencpts and agrées o the ferms and covenants mmmﬁ‘ in this
-Secarity Tostewment and in any Rider sxecuted by Borrgwér and recorded with it

Witnesses:

e *\ -

__) {Seally {Beal)
< S R ~Borrgwer
(Seal) L . (Seal)
Hprrower ‘Botrower
Beal) ) {Seal)
~Hprreesr “Hetrawer
2200474900 0_VeIL
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SEATE OFILL NOTS; £95% County ss:

et A »-a Notary Pabilic i snd for said county and
mduhmeby cemfyﬁmmnm € &'Connell and Deanna J O*Connell

persenally known to me to be the same person(s) whose name(s) subscribed to the forepoing matrmi,
appeared bPﬁsre me ﬁns da} in person, and aclmowiedgeﬁ that hef she\fﬁ:ev signed md delwered the said

{:wmumm-my imd and ﬁfﬁmal -u:ai this \“; da}' of‘ x\z e 'i— \ pEe
"My Commission Bxpiics & A

Gl
=
5

%
&

%,
=

Laan urigination organizstion U8, Bank ‘Naticnsl Assogiatinn
NMLS I 402781

Eoun originator Existyn ¥ Risdal

NMLS 1D 488882

22004745089 B VEIL
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INTEREST ONLY PERIOD ADJUSTABLE RATE RIDER
(1~-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THIF (N TIAL INTEREST ADJUSTABLE RATE RIDER is made this 25th day
of August, 2014 , and i§ medrporated into and shall be deemed to
amend and su :plument the Mortgage, Deed of Trust, or Security Deed (the “Security Insttument™ of the
same date piven ky t.e undersipned (the “Bomower™) to secure the Borrower’s Initial Interest Adjustable
Rate Noite {the *“Nek 3’0 _U.S. Bank N.A.

{the “Lender”™) of the sarae doze and covering the property described in the Security Instrument and lacated
at:

1834 v wellington Ave, Chicago, IT. 60657
[Property Address}

THE NOTE CONTAINS PROVIGFINS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCW1#lLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEF.3T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TRHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In eddition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a7 iollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGZS
The Note provides for en initial interest rate of 2.875%. The Note provides for
interest anly payments until the first fully amortizing principal and interest pavment due date (the “First P&I1
Payment Due Dale"?}, which is the first day of October 2024 s,
The Note provides for changes in the interest rate and the monthly payme = gs foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Interest Change Dates

The interest rate [ will pay may change on the first day of September, 2019 ,
-and may change on that day every 12th month thercafier. Each date on which my interest care could change
is called an “Intergst Changs Date.”

{B) The Index

Beginning with the first Interest Change Date, my interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to 2 constant maturity of
one year, as made availeble by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Interest Change Date is called the “Curront Index.”

LiSBA13 10 Rdr Assum initlsl 2200474509 Page 10f4
12014
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If the Index is na longer available, the Note Holder will choose & new index which is based upon
comparable Information. The Note Holder will give me notice of this choige.

(C) Calculation of Changes

Before each Inlerest Change Date, the Note Holder will caleulate my vew interest rte by edding

2 _Two and 750/1600 percentage point(s) ( 2.750%) to the Current
Index. Tnz Note Holder will then round the result of this addition to the nearest ome-eighth of cne
percentage puant {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili be
my new intere.d 7ut» until the next Interest Change Date,

The Nor.. Bulder will then determine the amount of my monthly payment. For paymeni adjustments
occurting before the Fi.st P&I Payment Due Dats, my monthly paymeni will be the amount sufficient 1o
repay all accrued inlerest zach month on the unpaid principal balance at the new interest rate. For payment
adjustments occurring on o7 =iter the First P&! Payment Due Date, my monthly payment will be an amount
sufficient to repay the unpaid principal that | am expected to owe at the Interest Chaoge Date in full on the
maturity date at my new interest re.e in substantially equal payments, The result of this caleulation will be
the new amount of my monthly paymeat,

(D)) Limits on Interest Rate Chirayes
The interast rate I am required o p2v at the first Interest Change Date will not be greater than

4,875% or less than ~_2.750%. Thereafter, my interest rate will never be

increased or decreased on any single Interest Chanpe Date by more than Two and 000/1000
percentage point(s) { 2,000 %) from th: ratu of interest I have been paying for the preceding 12
months, My interest rate will never be greaterthan 1.875%.

{E} Effective Date of Changes

My new interest rate will become effective on eactiirieisst Change Date. [ will pay the amonnt of
ty aew monlhly payment beginning on the first monthly payreer: date after the Interest Change Date until
the amount of my monthkly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any charges in my imierest rate and the
amount of my monthly payment before the effective date of any change. Thi netice will include information
required by faw to be given to me and aiso the title and telephone number of = prison who will answer any
question [ may have reparding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UND:R THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY E¢S' s RUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or z Bepeficial Interest in Borrower, As used in (¢hiy

Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred tn & bond for deed, contract

for deed, installment sales contract or escrow agreement, the intent of which is the trausfer of

titte by Borrower at & future date to a purchaser,

If all or any part of the Property or any Interest in the Property is soid or transferred (or if

USBB13 10 Rdr Assum Inltial 2200474809 Page2of4
12014
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Borrower is not a natural person and a beneficial interpst in Borvower is soid or ansferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The

uotir: shalt provide 2 period of not less than 30 days from the date the notice is given in
aceradance with' Section 15 within which Bomrower must pay all sums secured by this
Secur.tv.pstrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lendersi.av invoke any remedies permitied by this Security Instrument withoul further notice
or demand ¢n Gestower.

2. AFTER EQYRPOWER'’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ALOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION %1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDED TO READ AS FOLLOY/S:

USBa13 1O Rdr Assum Initial 2200474600 Pagedofd

2014

Transfer of the Property o a Beneficial Interest fe Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those bencficipl interests transferred in a bond for deed, contract
for deed, installment sales conwract or cs :row sercement, the intent of which is the ransfer of
title by Borrower at a future date to a purch ser,

[fall or any part of the Property or any ltieres: in the Property is sold or transferred (or #f

‘Borrower is not a natural person and & beneficiai juterest m Borrower is sold or transferred)

without Lender’s prior written consent, Lender may v.quire immediate payment in full of all
sums secured by this Security Insbument. However, ‘this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. ‘Zender abso shall not exercise this
opticn if: (a) Bomower causes to be submitted to Lender informanan required by Lender to
evaluate the intended transferee as if & new loan were being made o the transferce; and (b)
Lender reasomably determines that Leeder’s security will not te ‘mpaired by the loan
assumption and that the risk of a breach of any covenant or agrecmeit in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a resscnable fee as a
condition to Lender’s consent to the Jogn assumption. Lender may also require the trensferee
to sign an assumption agreemeant that is scceptable to Leader and that obligates thu-hariteree
to keep afl the promises and agresments made in the Note and in this Security Instrim-at,
Borrower will continue to be obligated under the Note and this Security Instrument uress
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shatt give
Bomower natice of acceleration, The notice shall provide 2 period of oot fess than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
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ORDERNO.: 1408 - USBO0I217
ESCROWNO.: 1408 _ 201429837

STREET ADDRESS: 1834 W WELLINGTON AVE

CITY: CHICAGD ZIP CODE: 60657 COUNTY: COOK
TAX NUMBER: 14-30-214-022-0000

LEGAL DESCRIPTION:

LOT 186 IN SAM BROWN JR'S BELMONT AVCMUE SUBDIVISION [N THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 3G TCWNSHIP 40 NORTH RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, (11 COOK COUNTY, ILLINCIS.

PAYLEGAL 12/98 DG



