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- (Sgace Above This Line Por Rocoeding Data)]:

MORTGAGE

MIN  100011511239325858

DEFINITIONS

Words used in multiple sections of this docwment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rule; re zrding the usage of words used ln this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is fated Aogust 29, 2014 '
together with all Riders (o this document.
(B) "Barrower” is Rick Stern snd Dosnns Stern, Teasats in Entr2y

Borrower Is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successars and assigns. MERS Is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lendar” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United Ststes
Lender's address is 1000 Tecknology Drive O'Fallon , MO 63368-2240

(B) "Note" means the promissary note signed by Borrower and dated Augnst 29, 2014
The Node states that Borrower owes Lender One Million Two Hundred Thirty Five Thoussnd Three
Hundred Twenty Two Dollars
(U.S. $1,235,322.00 ) plus inferest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2024
ﬂ?) Propmy‘munsthepmmthlthdmdbedbelnwmdertheheadlng‘Tnmferofklghlslnthe
fioperty.”

(C) "Loan" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges
due ¢~ tbe Note, and all sums due under this Security Instrument, plus interest.

"Rider” mmallRiderstothlsSecuﬂrzox lhnmmmledbyl!orrower The following

asa

are '2-Ge executed by Borrower [check pplicable]:
Adjustable Rz e Rider Condominium Rider Second Hame Rider
Balloon Rider Planned Unit Development Rider | | 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]
Scheduls A"

(I) "Applicsble Law" means »”. comtrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oders {that have the effect of law) as well as all applicable final,
gon-appealable judicial opinions.
(7} "Community Association Duce, Fees, a7 ] Asscomments® means all dues, fees, assessments and other
charges that are imposed on Borrower or ine Property by a condominium assaciation, homeowners
association or similar organization.
(K) "Electronic Funds Trensfer® means any traav/er of funds, olber than a transaction originated by
check, drafi, or similar paper instrument, whichk’matadlhmughanelmmmhul telephonic
instrument, computer, or magnetic tape $o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term Includes, but is not limitcd (o, point-of-sale transfers, automated teller
mﬂe transactions, transfers Initiated by telephone, wise raxwsfers, and sutomated clearinghouse
ers.
(L) "Escrow Items™ means those items that are described in Section 3
{M) *Miscellanzons Proceads” means any compensation, setthement, awan(f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages- Jescrited in Section 5) for: (0
damage to, or destruction of, the Property; (t) condemnation or other taking of ll or any part of the
Property; (iif) conveyance in lieu of condemnation; or {iv} misrepreseniations of, o: a=issions as (o, the
value and/or condition of the
@&mmwmmmmmmmmmmd or default on,
[
(O) "Periodic Payment® means the regularly scheduled amount due for (§) principal and interest under the
Note, plm(ﬂ)myamnunﬂunderSecﬂonhﬂhhSecurl&ylnﬂmm
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing lation Regulation X (12 C.F.R. Part 1024), utheymlghtbemaﬂedfromﬂmeln
time, or any msumorhghhﬂonmngﬂaﬂonlhlgwmﬁemmbjeﬂmﬁu As used
lnthisSecumyhnsu'mnem "RESPA" refers to all requirements and restrictions that are imposed in regard
;3:: lje.&q;ll mﬁdmﬂpgelm even If the Loan does not qualify as a "federally related morigage
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(Q) "Successor in Intecest of Borrower" means any that has takess title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covemants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jusisdiction|:

‘(2 Assesacr's Paroel Number (Property Tax ID#) for the Reml Property is 01-22-105-027-0000.
{¥7, ATTACHED SCHEDULE A

Parcel [D Number: 01-22-105-027-0000 which currently has the address of
17 BROOKE LN [Streei)

South Barrington ICty), Dlinoks ~ 60010- (Zip Code|
{"Property Address"):

TOGETHER WITH all the improvements now of hecratr erected on the property, and all
easemenls, .mdﬂxlmumworhmﬁerapmo"i.‘vgmpe . All ts and
additions also be covered by this Security lasirument, All of 2 méz%hmfmedwiullh
Security Instrument as the "Property.”" Borrower understands and agrecs tha baids only legal title

to the interests ed by Borrower in this Securlly Instrument, but, if n2ssarv (o comply with law or
custom, MERS asnomineeforLenderndLenderssmrsmdhutheﬂghl: 10 exercise any
or all of those interests, inc , but not Itmited to, the right to fi an!.#2d ‘o Property; and 1o
;ake any action required of including, but not limited to, releasing and <arce'tag this Security
nsirument

b d:gnﬁowm cowurmmmsmI that Barrower mandn}trlnt sise o te esate berehy car<yed and s
to morigage, convey roperty =4, except for
mumbnncsnfrecon‘. Borrower wartants and will defend generally the title (o the Property against all
claims and demands, sd),}eNcuom encumbrances of record,
THIS SECURITY INSTR combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering resl

MPEFKI%FORM o(i:'OVBNANTS. Borwger and Lender covenant Ch::d lgr;e s C‘::lrm:
. Payment of Principal, Interest, Escrow Items, Prepayment ges, and Late {3
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lLate charges due under the Note. Borrower shall also pay for Escrow Items

001123932589 Citibank 3.2.84.06 V11
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other Instrument recejved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reqaire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institulion whose deposits are insured by a
federal agency, Instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location 2s may be designated by Lender in aceordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments sre insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficlent to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
ravments in the future, but Lender is not obligated to apply such payments at the time suck payments are
ucerpted. If each Periodic Payment Is applid as of Its scheduled due date, then Lender need not pay
Inte vt on unappiled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loza cureal. If Borrower does not de so within a ressonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal ualance under the Note immediately prior 1o forecionme. No offset or claim which Borrower
might have nov: o7 i the future against Lender shall relieve Borrower from making payments due under
the Note and this Eecurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paypients or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and appiie b J.ender shall be applied in the following order of prority: (a) Interest
due under the Note; (b) princips! Sue under the Note; {) amounts dve under Section 3. Such payments
shall be applied to each Periodic Vayrcai in the order In which it became due. Any cemaining amounts
shall be applied first to late charges, sccona to any other amounts due under this Security Instrument, and
then to reduce the principat balance of the Not2,

If Lender receives a payment from Bd:covier for a delinquent Perlodic Payment which includes a
sufficient amount (o pay any late charge due, the pryoment may be applied to the delinquent payment and
the late charge. If more than one Perlodic Payment i oristanding, Lender may apply any payment received
from Barrower to the repayment of the Periodic Pajm.cnts if _and to the extent thal, each payment can be
paid in full. To the exient that any excess exists afler the p ayment Is applied (o the full payment of one or
more Periodic Payments, such excess may be applied to any iatz rharges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in (o7 Note.

Any application of payments, insurance proceeds, or Miscelline ~= Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amoiadt, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the 2ay Periodic Payments are due
under the Note, until the Note is paid In full, a sum (the "Funds”) to provide [or pi yment of amounts due
for: (a) faxes and assessmesnts and other ftems which can attain priority over this 57ty Instrumen s a
len or encumbrance on the Property; (b) leasehold payments or ground rents on the Promerty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morisage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payme:t uf Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require thai Community
Associstion Dues, Fees, and Agsesyments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wiive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jeems at any time. Aoy such waiver may only be
in writing. In the event of such waiver, Barrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender raquires,
shall furnish to Lender receipts evidencing such payment within such time perlod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amouni due for an Escrow Item, Lender may exercise fts rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficlent to permit Lender to apply
ihe Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
rquire under RESPA. Lender shall estimale the amount of Funds due on the basis of cwrent data and
nas.aable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Finds shall be held in an instltution whose deposits are insured by a federal agency,
instrumessaity, or enlity (including Lender, if Lender is an Institution whose deposits are so lasured) or in
any Federal Ho ne .o2n Bank. Lender shall apply the Funds to pay the Escrow Iiems no later than the time
specifled under RESPA. T.ender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow {ccow.t, or verifying the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law peymits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires ia‘erest 1o be paid on the Fiunds, Lender shall not be required to pry Borrower
any interest or earnings on the _2ds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendcr sh»%i give to Borrower, withoot charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in ‘scrow, as defined under RESPA, Lender shall account to
Borrower for (be excess funds in accordance itk RESPA. If there is a shortage of Funds keld In escrow,
as defined under RESPA, Lender shall notify Be:rov.er as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortag< i accordance with RESPA, but in no more thas 12
monthly payments. If there is a deficiency of Funds »2.d In escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shal pay fo Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more i 12 manthly paymeats.

Upon payment in full of all sums secured by this Security ‘nir-ment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Lleas, Barrower shall pay oll taxes, assesstuents, clacges, fines, and Impositions
attributable to (he Property which can attain priority over this Security Instament leasehokd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, i nd A ssessments, if any. To
the extent that these liems are Escrow ltems, Borrower shall pay them in the manuer ytc7ided in Section 3.

Borrower shall promptly discharge any lien wl:ichhmprlm'ity over this Securitv instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a ‘@mawner acceptable
to Lender, but only so long as Borrower Is performing such agreement; (b) contests the licn &4 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
preveni the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the Hen to this Security lostrament. If Lender determines that any part of the Property is subject 1o a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the

001123932489 jtibank 3.2.84.06 V1]
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lien, Within 10 days of the daie on which that notice is given, Borrower shall satisfy the Lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insmurance, Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured againsi loss by fire, hazards included within he term "extended coverage,” and any
other hazards including, bu! not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ierm of
the Loan. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right fo disapprove Borrower's cholce, which right shall not be exercised unressomably. Lender may
yequire Borrower (o pay, In connection with this Loan, either: (2) a ope-time charge fur Bood zone
“iete nmination, certification and tracking services; or (b) a one-time charge for flood zone determination
and oo tification services and subsaquent charges each thme remappings or similar changes occur which
reasonuly ‘night affect such determination or certification. Borrower shall also be responsible for the
payment of ary fees imposed by the Federal Emergeacy Management Agency in connection with the
review of any flr>1 zone determination resulting from an objection by Borrower.

If Borrowsr 2'’s (o mainiain any of the coverages described above, Lender may obtain Insurance
coverage, al Lender's ~;ton and Barrower's expense. Lender is under no obligation to purchase any
particular type or am¢unt of coverage. Therefore, such coverage shall cover Lender, but might or might
rot proteci Barrower, Bor owr's equity in the Property, or the conteats of the Property, against any risk,
hazard or liability and might grovie greater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of th: uisurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have ob’aincd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sc-ured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disburseviert and shall be payable, with such interest, upon notice from
Lender i0 Borrower requesting payment.

All insusance policies required by Lender and crvewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a ‘torudard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lende: shall »=ve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly g ve to V.ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cvzaqe, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall 107iad> a standard mortgege clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuraws carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lende: and 2arrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance w.s rer utred by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repalr is ecr.o~drally feasible and
Lender's security is ot lessened. During such repair and restoration period, Lender shzuf have the right lo
bold such insurance proceeds until Lender has had an opportunity to inspect such Property-to ensure the
work has been compieted to Lender's satisfaction, provided that such inspection shall b undertaken
promptly. Lender may disbarse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interesi or earnings on such proceeds, Fees for public adjusters, or otber third partes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible ar Lender's security would be lessewed, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for In
Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrler has offered to settle s claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (0 Lender (3} Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other (han the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Praperty, insofar as such rights are applicable lo the
coverage of 1he Property. Lender may use the insurance proceeds either to repair or resiore the Propesty or
1) pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Oocupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal
resv.cuve within 60 days afler the execution of this Security Instrument and shall continue to occupy the
Propeit; a3 Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc arees in writing, which consent shall oot be unreasonably withheld, or unless extenuating
circumstaices exi<t which are beyond Borrower's control,

7. Preser\utiur; Maintenance and Protection of the Property; Inspections. Botrower shall not
destroy, damage or imp=iv the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or 3ot Lorrower s residing In the Property, Borrower shall maintain the Property in
order lo prevent the Propeity from deterioraling or decreasing in value due to its condition. Unless il is
determined pursuant te Secuca b |ht repair or restoration is not ecopomically feasible, Borrower shall
prompily repair the Property ¥ ‘amaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cor.cvtion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or nstoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds fcr 1.2 repairs and restoration in a single payment or in a series of
progress payments as the work is completed. «f *e Insurance or condemnation proceeds are not sufficlent
to repair or reslore the Property, Borrower is nc. re.leved of Borrower's obligation for the completion of
such repalr or restoration.

Lender or ifs agest may make reasonable enilcs upo~ and inspections of the Property. If i bas
reasonable cause, Lender may inspect the Interior of the in provapvenis on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior insperusn specifying such reasonable cause.

}. Borrower's Loan Apploation, Borrower shall be in acialkt if, during the Loan application
process, Borrower or amy persoms or entities acling at the directior. 2f Borrower or with Borrower's
knowledge or conseni gave materially false, misleading, or inaccurate inforiaxtion or statements to Lender
(or falled to provide Lender with material information) in conneciun with the Loan. Material
representations include, but are not lithited to, representations concerning B(rrow:r’s occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property sad Rights Under this Sev”¢v Ingtrument, If
(3) Borrower fails w perform the covenants and agreements contained in this Security Intrument, (b) there
is a legal proceeding thai might significantly affect Lender's interest in the Property and:ar cights under
this Security Instrument {such as 2 proceeding in bankruptcy, probate, for condemnatlon or forfeiture, for
enforcement of a lien which may attain prlority over this Security Instrument or o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inlerest In the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, mﬂncmingmdlorrepnlﬂng
the Property. Leader's actions can include, but are not Kmited to: (a} paying any sums secured by a lien
which has priority over this Security Insirument; (b) appesring in court; and (c) paying reasonable
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attorneys' fees to protect its inierest in the Property and/or rights under this Security Instrament, including
ttsseuu’edpodﬂuninabankmptcyprocudhlg Securing the Property includes, but is nol limiled to,

tering the Property (o make repairs, change locks, replace or board up deors and windows, drain water
fmm piEu eliminate building ot ather code viglations or dangerous conditions, and have utilities turned
an or off. Although Lender may take action under this Section 9, Lender does not have to do so and Is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amaunts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

P Instrument s on a Jeasehold, Bnrruwershallm‘ﬂywithallthepmviliomofthe
lease, HBomweraoqnlrufeeuﬂewllanputy the leasehold and the fee title shall not merge unless
1 ender agyees to the merger in writing.

10. Mortgege Insrance. If Lender required r@ﬁhumasacondmonofmklngtheLm.
Bvrrm‘uhlllplythepremlumsrequuadtnmmﬂn mﬂgelnsumnelneﬂecl If, for any reason,
the Mor'gape Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previousk, povidedmhhmmcemdﬂomwerwumqumdmmﬁeupuudydulgmtedpaymem
tomrd the eemiums for Mortgage Insurance, Borrower shall pay the premiums required to obialn

e substaaa'ly equivalent to the Mu;:fage Insurance previously in effect, at a cost substantially
eq ent to the cmsi to Borrower of the Morigage Insurance previously in effect, from sn alternate
mo insurer selec’ca by Lender, If substantially squivalent Morigage Insurance coverage is nol
avallable, Bomwahﬂmnﬂnuetnpaytnmdulbemwmdlheupmmlydmmmrymuﬂm
were due when the insura'ice coverage ceased (o be in effect Lenduwillmgt.
paymenis as a non-refundaolr loss reserve in lleu of Mortgage Insurance. Suc
non-refundable, notwithstanding 1 fact that the Loan is uftimately paid in full, and Lender shall not
required to pay Borrower any interast or-sarnings on such loss reserve. Lender can no longer req

{mmtslfMortgagelmmecn' erage (In the amount and for the that Lender requires)
] e Sy L b vl o e Lo i Mot
separal payments groouums for Morigage 0
Insurgnce as a condition of making the Loan 274 Rarrower was required 1o make separately designat
payments toward the premiums for Mortgage lLusvave, Borrower shall pay the premiums ulred
maintaln Mortgage Insurance in effect, or lo provide a noo-refundable loss reserve, umtil 's
requirement for aﬂgagehmmmmaccordmwlth sy writlen ent between Borrower and
Lender praviding for such termination or until termination |3 required bymblem Nothing in this
SeuionmaﬂecuﬂormwsobugaﬂoutopaymmhzvmﬂdedintheNote

Insarance reimburses Lender (or any eatity that pivchases the Note) for certain losses It
myincurl Borrawer does not repay the Loan as agreed. Borruwe: Is not a party to the Mortgage
urance

Morigage insurers evaluale their iotal risk on all such insurance in Inz "¢ from time to time, and may
enter into agreements with other partles that share or modify their risk, or ;cduce !osses. These agreements
monlmsmdmndﬁmdmmuﬁsfmmmtbemnpgemwmdth ollwuny(orpmles) o
these ents. These agreemenis may require the m m&.m«zt’ y{
of funds that the morigage insurer may bave available (w mayindndef ooi~o7d from Morigage
Imurlncepremillms)

result of these ents, Lender, any purchaser of the Note, another insures, ous reinsurer,
any other entity, or any aftiliate of any of the foregolq may receive (directly or Indirectly} amounts that
derlvefrom(ormlghtbechmctermdu]aporﬂonofBomwerspaymeanorMonf;gelmnmoe in
exchange for or modifying the mortgage Insurer’s risk, or reducing such agreement
provides that an ot‘Lﬁutakuashmoflhelmumsriakln for a share of the
pruniunnpﬂdloﬂwimm the arrangement is ofien termed "“captlve reinsurance.” Further:

(s) Any such agroaments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agroements will not incresse the amount
Bmmwmmhuwwmmndthqwmmtuﬁthnmmwuyrm

2'5
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(b} Any sch agreoments will not affict the rights Borrower hes - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thewe rights
ﬁayhml:;heﬁmmumdhhmgqummm:ﬁﬂmdm

ortgage ance, to 0 Insarance tarminated automatically, ‘or 10 recelve s
rmaﬁmwwm;wmm“ommltmmﬁmm«

termination.

11, A:rmnt of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is , such Miscellaneotrs Proceeds shall be applied to resioration or repair of

ﬂnhum.lfthe restoration or repair is economically feasible and Lender’s security is not lessened.
Daring such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds
unti] Lender has had an opportunity to inspect such Pro lo ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
rmlrsandmtorationinadngledisbnnunentorhaseﬁesufpmglmwumwortls
zomjleted. Unless an agreement Is made in writing or Appliczble Law requires fo be paid on such
Mise!Uneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misccilzier-s Proceeds, If the restoration nrrcglrlsnotecmmiclllyfeui or Lender's security wonld
be lessend, (he Miscellaneous Proceeds shall mledtothesumsecmdbytthtylmmmm.
whether or ot then due, with the excesy, If any, to Borrower. Such Miscelfaneous Proceeds shall be
applied in the orer provided for in Section 2.

In the evesi e a tofal taking, destruction, or loss in value of the , the Miscellaneous
Proceeds shall be appliza w the sums secured by this Security Instrument, whether or not then due, with
the excess, If any, paid to Borrower.

In the event of a part'al tiking, destruction, or loss in value of the Property in which the fair market
value of the Property immexiucel? before the partial laking, destruction, or loss in value is equal to or
greater than the amount of the o= secured by (his Security Instrument immediately before the partial
taking, destruction, or loss in valie, ur!sss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: s e total amount of the sums secured immediately before the
partial taking, destruction, or loss In value &« by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss ii: vip>. Any balance shall be paid to Borrower.

In the event of a partlal taking, destruction. or \c*; in value of the Property in which the fair market
value of the Property immediately before the partia’ wa'ng, destruction, or loss in value Is less than the
amount of the sums secured immediately before the ;ctial taking, destruction, or Joss In value, unless
Borrower and Lender otherwise agree in writing, the Miscrianejus Proceeds shall be applied to the sums
secmdzllds&cuﬂlyluuumwwhetherormnhemml*mdue.

If the Property is abandoned by Borrawer, or if, after wat'ce by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an «wrid to settle a chiim for damages,
Borrower falls to respond 1o Lender within 30 days after the date the . iice Is given, Lender Is suthorized
to collect and apply (he Miscellaneous Proceeds efther to restoration ur rcpolr of the Property or lo the
sums secured by this Security Instrument, whetber or not then due. "Opposizg Party” means the third pacty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrovver ks a right of action in
regard to Miscellaneous Proceeds. _

Borrower shall be in defanlt if any action or proceeding, whether civil or crluizal - is begun that, in
Lender's judgment, could result in forfelture of the Property or other material impirient of Lender's
interest in the Property or under this Security [nstrument, Borrower can cure suck-a Je‘wult and, if
acceleration has oceurted, e as provided In Section 19, by causing the action or proceeding lo be
dismissed with amlin; that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securily Instrument, The of
any award or claim for that are attrititable 1o the impairment of Lender's interest in the Property

are here and shall to Lender.
Aﬂm“homrt‘l‘ﬂmm:ppwwmnﬂwmnpkuf&nPMth
applied in the order provided for in Section 2.

12, Borrower Not Relessed; Forboaranoo By Lender Not 8 Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender

001123932589 3.2.84.06 V11
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to Borrower or any Successor in Interest of Borrower shall noi operate 1o release the Liability of Borrower
or any Successors in interest of Borrower. Leader shall nol be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by rezson of any demand made by the orj
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitles or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Snccessors and Amsigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Hawever, any Borrower who
C0- this Security Instrumeni but does not execute the Note (a "co-signer”): (a) Is this

ty Instrument only to mo , grant and convey the co-signer's interest In the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Jistrument; and (c) agnenl:.st[.endermhnyolherﬂomercanﬁeew extend, modify, forbear or
r«ak: any accommodations with regard to the terms of ihis Security Instrumeni or the Note withou! the
Cu-S'gmr's consent,

Sokiect 1o the provislons of Section 18, any Successor in Interest of Borrower who sssumes
Borrower's rbligations under this Security Instrument in writing, nndhlpprovm Lender, shall obtain
all of Borrrver's rights and benefits this Security Instrument. Borrower oot be released from
Borrower's obliratins and liability under this Security Insirument unless Leader to such relesse in
writing, The coveruas and agreements of this SecuanermuumentshIlblnd except a5 provided in
Section 20) and benefit e successors and assigns of A

14. Loan Chargue Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the primose of mtenlng Lender’s interest in the Property and rights under this
Security Instrument, including, br't ~ot limited to, attorneys’ fea.g;o“prul-ly inspectlon and valuation foes.
In regard (o any other fees, the ar<-Gce of express authority in this ty Instrument to charge a specific
fee to Borrower shall not be construed - a orohibition on the charging of such fee. Lender may not charge
fees that are expressly peohibited by this Secarity Instrument or by Applicable Law.

If the Loan Is s to a law whicn r.s maximum loan charges, and that law is finally interpreted so
that the Interest or other loan collacier or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan chanzz sLall be reduced by the amount necessary lo reduce the
charge w0 the permitted limit; and (b) any sums awe-ctv 2ollected from Borrower which exceeded permiited
limits will be refunded to Borrower, Lender may (10:8» to make this refund by reducing the
owed under the Note or by making a direct payment to Pzorower. I a refund reduces pal, the
redudlonudllbeteatednaparﬁalpr:cymnlwithmt any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrowe:'s >~ceptance of any such refund made by
direclfaymem (0 Borrower will constitute a waiver of any right (t >.:ton Borrower might have arising out
of such overcharge.

15. Notioes. All notices given by Borrower or Lender in conneciion with this Security Instriment
must be in writing. Any notice to Borrower in connection with this Securi’y Yustrument shall be deemed to
have been given to Borrower when malled by first class mail or when actually dilivered to Bormrower's
natice address if sent by other means. Notice to any one Borrower shall constittte rovze to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be e fmm Address
unless Borrower has designated a substitute notice address by notice (o Lender. Boriot/e: promplly
nolify Leader of Borrower's change of address. If Lender specifies a procedure for reparting Borrower's
change of address, then Borrower shall onlyrepoﬂlr.haﬁufaddms through that speciliex procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
nolice to Lender be given by dellvering it or by malling it by first class mail to Lender's address
stated hereln unless Lender has designated amother address by notice to Borrower. Any no
connection with this Security Instrument shall not be deemed to have been given to Lender untl
recelved by Lender, If any notice required by this Security Instrument Is also required under A
}.IW. the Applicable Law requirement will satisfy the corresponding requirement umder this
nsirument.

i

:
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16. Governing Law; Seversbility; Rules of Construction. This Securlly Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secwrity Instrument are subject to ammquimments and limitations of
Ar;tlllcable Law. Applicable Law ﬁhl exgellcilly or implicitly allow the parties to agree by contract or it
might be silend, but such silence shall not be construed as a prohibition against agreemest by contract. In
mewentﬂutmypmvislmmdanseoflhis&cur:?lnsmmnrtheNoleconﬂkuwithA cable
Law, such tonflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting on.

As used in this Security Insirument: (3) words of the masculine gender shall mean and include
cormpondlnfmuterwonlsorwordsoflhefemhm:egmda; (b) words in the singuiar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18, Traasfer of the Property or 8 Beaaficls] Interest in Borrower. As used In this Section 18,
"t rest in the Property" means any legal or beneficial interest in the Property, including, but not limited
1o, fins beneficial Interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow g ooment, the inient of which is the transfer of title by Borrower at a future date to a purchaser,

[£a% o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a pefural person and a beneflclal interest in Borrower Is sold or transferred) without Lender's prior
written consent, Linwler may require immediate payment in full of all sums secured by this Security
hutmmpunﬂ.ﬂwevm this option shall not be exercised by Lender if such exercise is prokibited by

If Lender exercisce this optlon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol lecs t.an 30 days from the date the notice is given in accordance with Section 15
within which Borrower must (gav 2% sums secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiratz.<f this period, Lender may invoke any remedies permitted by this
Security Instrument withowt furthet noti~z-or demand on Borrower.

19, Borrower's Right to Reindato After Aoccelerstion, 1f Borrower meets certain conditions,
Borrower shall bave the right to have enforc:ment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before rale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabie -~ might specify for the termination of Borrower's
to reinstate; or (c) entry of a judgment enforcipy Yuis Seturity Instrument. Those conditions are that
Borrower: {a) pays Leader all sums which then wouid o2 due under this Security Instrumeat and the Note
as if no acceletation had occurred; (b) cures any defautt of 775 ather covenants or agreements; (c) pays afl
expenses incurred in enforcing this Security Instrument, Inc«ud'lng. but not limited 1o, reasonsble attorneys'
fees, property inspection and valuation fees, and other fees inci 2 for the of profecting Lender's
interest in the Property and rights under this Security Instrument; a0 d) such iction as Lender may
reasonably require to assure thai Lender's interest in the Proger: and under this Security
Instrument, and Borrower's obligation to pay the sums secured by thes Secuity , shall continue
unchanged unless as ofherwise provided under Applicable Law. Lender nsy require that Berrower
such reinstaiement sums und expenses in one or more of the following forms, « sslected by Lender: (
cash; (b) mon? order; (c} certified check, bank check, treasurer's check or cahier's sheck, provided any
such check is drawn upon an Insiitution whose deposits are insured by a federal ageucy, irstrumeatality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secvrity Instrumenl and
obligations secured hereby shall remain fully effective as if no acceleration had occurisd, Yawever, this
right to reinstate shall not apply In the case of acceleration under Sectlon 18.

20. Sale of Note; Changs of Loan Serviver; Notioo of Grievance. The Note or a partial interest (n
the Note (together with this Security Instrument) can be sold one or more times withowt notice to
Borrower. A sale might result in a change In the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrumeni and performs other loan
servicing obligations under the Note, this Security Instrument, and Applica m.mmu
one Or mote of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servlw,Bomwerwﬂlb‘ejimwﬂttHnoﬂmofme which will stais the name and sddress of the
new Loan Servicer, the address o which payments should be made and any other information RESPA

001123932589 3.2.84.06 V11
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower will remaln with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any doty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (wilh such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
r.cidd will be deemed to be reasonable for purposes of this paragraph. The natice of acceleration and
Opp/wity lo cure given to Barrower pursuant to Section 22 and the notice of acceleration given to
Borruw:s v arsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. )

21. Hezar’cs Substances. As used in this Section 21: (2) "Hazardous Substances™ are thoss
substances definc2 2, toxic or hazardous substances, pollutants, or wastes by Environmental Law and (he
lollowing substances: ~asoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile c2lv=nts, materials containing ashestos or formaldetryde, and radioactive materials;
(b} "Environmental Law" wears federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enyizuriaental protection; (c} "Environmental Cleanup" includes any response
action, remedial action, or removal actizz, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that (an canse, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the jceccnce, use, dispasal, storage, or release of any Hazardous
Substances, or (hreaten to release any Hazardous Sv'sfzaces, on or In the Property, Borrawer shall nol do,
nor allow anyone else to do, anything affecting the >rupety (a) that is in violation of any Environmental
Law, (b) which creates an Eavironmental Condition, or {c) »/ich, due to the presence, use, or release of 3
Hazardous Substance, creates a condition that adversely atiscts ‘e value of the Property. The preceding
two sentences shall not apply to the presence, use, or storag: . the Property of small quantittes of
Hazardous Substances that are generally recognized to be appropciatr to normal residential uses and to
maintenance of the Property (including, but sot limited to, hazardous susiances in consumer products),

Borrower shall promptly give Lender written notice of (a) any inves¥eation. claim, demand, lawsuit
oc other action by any governmental or regulatory agency or peivate party invetving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas actual «y-wledge, () any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge c!~ase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, n:= < release of a
Hazardous Substance which adversely affects the value of the Property. If Borrawer learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.

SRRIBNT3. rariy . Fornie MoaFraddie Mac LASFORM INSTRUMENT WITH 3.2.84.06 V11
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lander shall give notioe to Borrower prior 10 acceleration following
Borrower's breach of sny covensnt or sgreement in this Security Instrument (but not prior to
accoloration under Section 18 unless Applicable Law provides otherwise). The notioe shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaukt must be cured; and (d) that fallure to cure the
default oo or beforo the date specified in the notice may result in accoleration of the mms secured by
this Security Instrument, foroclosure by judicial prooceding snd ssle of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration snd the right to assert in the
foreclosure procesding the non-existence of a defhult or any other defense of Borrower 1o sccelerstion
»1d foreclosure. If the defanlt is not cored on or befirs the date specified in the notice, Lender at its
rothn may require immediste payment n full of all sums secured by this Security Instrument
wutow further demand and may foreclose this Security Instrument by judicial procesding. Lender
shall o7 et*tied to collect all expenses incurred in purmiing the remedics provided in this Section 22,
including, bat ot limited to, ressonable attorneys’ foes and costs of title evidence.

23. Relesce Jzon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumenc. Bezower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security ‘nstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee Is perm'des under Applicable Law.

24. Waiver of Homestesd. i accordance with lllinols Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the ir.is homestead exemption laws.

25. Placement of Collstersl Protector Ingurance, Unless Borrower provides Lender with evidence
of the Insurance coverage required by Borrowr's sgreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interesis ). Parrower's collateral, This insurance may, but need
nol, protect Borrower's interests. The coverage Ut Lender purchases may not pay any clatm that
Borrower makes or any claim that Is made against Turrewer-in connection with the collateral. Borrower
may later cancel any Insurance purchased by Lender, but (nly ufsr providing Lender with evidence that
Borrower has olitained insurance as required by Borrower's an/ 'onder's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the 2951 of that insurance, including interest
and any other charges Lender may impose in comnection with the p'azcont of the insurance, until the
effective date of the canceilation or expiration of the lnsurance, The cosis of 1he Insurance may be added o
Borrower's tofal outstanding balance or obligation. The costs of the insuranc: ms;* %e more than (he cost of
insutance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower atcepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

- 0.0 0= .
1, 8%@/\'4

Stern
(Sign Origmal Only)
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ond Deanna. Stern

Hudsaud ' w . FE

personally known to me to be the same persan(s) whose namef{s} subscribed to the foregoing lnstrumem
appeared before me this day in person, mdackmwledgedthatbe/sld!heysiguedanddeﬂveredﬂnnid
instrument as his/her/their free and valuntary act, furdnemmdpurpm

Given under my band and official seal, this g'q day of

My Coriuission Expires: \bﬂkg |

o k-

QFFICIAL SEA!
MELISSA M MULIPHY
Notary Public - State of 1lina's
My Commission Expires Jan ¢1,¢015

Nolary Public L)

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan origltnator Joseph Summers
NMLS ID 189853
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SCHEDULE "A"

Borrower:  Rick Stem, Deanna Stem

Property: 17 BROOKE LN

South Barrington, IL 60010
Loan No: 001123932589
Closing Date: August 29, 2014

STREET ADLDRESS: 17 BROOKE LN
CITY: SOU7HLARRINGTON COUNTY:; COOK
TAX NUMBER: ()7-72-105-027-0000

LEGAL DESCRIPTIO:
PARCEL 1:

LOT 27 HIDDEN LAKES SUBDIVIGION, A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 22, TOWNSHIP 42 NORYH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BEMERIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS REC%PDED NOVEMBER 28, 1999 AS DOCUMENT NUMBER
05114892 FOR INGRESS AND EGRESS IN, OVER, UPON, #C308S, AND THROUGH THE COMMON AREAS OVER
QUTLOT 'F'

—
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Twenty-Ninth day of
August, 2014 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower") to
raCire Borrower's Note to Cltibank, N.A.

{the "Lenrer”) of the same date and covering the Property described in the Security
instrume:ic and located at: 17 BROOKE LN, South Barrington, IL 80010

[Property Address]
The Property includes, bit is not limited to, a parcel of land improved with 8 dweiling,
together with other sucn pacels and certzin common areas and facilities, as described in
Codee, Covenants and Restr(‘siis

(the "Declaration”). The Property is 4 part of a planned unit development known as
HIDDEN LAKES

[Name of Planned-Lnit Dessalopment)
{the "PUD"). The Property also includes Borrower's nterust in the homeowners association or
equivalent entity owning or managing the common urnas and facilities of the PUD (the
"Owners Association™) and the uses, benefits and proceeds o7 Sarrower's interest.

PUD COVENANTS. In addition to the covenants and ars<<ments made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:

A. PUD Obligations. Borrower shall perform all of Borrower's cblip**ians under the PUD's
Constituent Documents. The "Constituent Documents” are the {i) Doclarition; (i) articles of
incorporation, trust instrument or any equivalent document which cras’ex the Owners
Association; and (i) any by-laws or other rules or regulations of the Owr.ar= Association.
Borrower shall promptly pay, when due, all dues and assessments imposed nurz:ant to the
Constituent Documents.

001123992889 Cltibank 3.2.84.08 V11
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/04
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “"blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
foods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
fui the Periodic Payment to Lender of the yearly premium instaliments for property insurance
ur 2w Property: and (1) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property Is deemed satisfied to the extent that the required coverage is
providec' b/ the Owners Assaciation policy.

Whatl Lender requites as a condition of this waiver can change during the term of the
loan,

Borrower stall oive Lender prompt notice of any lapse in required property insurance
coverage provided by thu master or blanket poficy.

In the event of a aistribution of property insurance proceeds in lieu of restoration or
repair following a loss w (v Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrowe: are hereby assigned and shail be paid to Lender. Lender shall
apply the proceeds to the sums sesuvad by the Security Instrument, whether or not then due,
with the excess, if any, paid to Bcrrower.,

C. Public Liability insurance. Borrovrer shall take such actions as may be reasonable to
insure that the Owners Association maitalns a public liability insurance poficy acceptable in
form, amount, and extent of coverage te Lzadur.

D. Condemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in connectiz. with any condemnation or other taking of all
or any part of the Property or the common arees ard. facilities of the PUD, or for any
conveyance in lieu of condemnnation, are hereby assignid-and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured hy the Security instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shell not, except aiter ixotice to Lender and with
Lender's prior written consent, efther partition or subdivide the Fi<perty or consent to: (j) the
abandonmer or termination of the PUD, except for abandonment or terniinstion required by
law in the case of substantial destruction by fire or other casualty or wi t'« case of a taking
by condemnation or eminent domain; () any amendment to any provision 4f ine "Constituent
Documents" if the provision Is for the express benefit of Lender; (i) termination of
professional management and assumption of seif-management of the Owners Asscciation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assaciation unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments ‘when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Urless Borrower snd Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

001123832688 Citibank 3.2.84.06 V11
HULIISTATE PUD RIDER - Single Famlly Fannie Mae/Freddie M FORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
000
mm Zhnd),
(ﬁn Orilml Only)
001 123032589 Cltlbank 3.2.84.08 V11

MULTISTATE P PUD RIDER - Single Family - Fannie Mas/Freddie M UN'ORM INSTRUMENT
PR.7R (0811 Page 3 of 3 Form 3150 1/01
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 29th day of Angust, 2014 and is
incorporated nto and shall be deemed to amend and supplement the Morigage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note (the "Note"} to
Citibank, N.A.

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
17 BROOKE LN, South Barrington, IL 60010

(Property Address)
‘the Security Instrument is amended as follows:

Tie v.ords "at the rate of 2.375%." are added at the end of the second sentence In the definition of
"Noi* v, the DEFINITIONS section.

By signing oe'ow, Borrower accepts and agrees to the terms and covesants contained in this Fixed Rate Rider.
A

[ Refer to the attached Signature Addendum for additional parties and signatures,

001123932508 Chibank 3.2.84.08 V11
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