UNOFFICIAL COPY

lllinois Anti-Predatorry

Lending Database
Program

Certificate of Exemption

GREATER METROPOLITAN TITLE, LC

120 8. LaSALLE STREET, SUITE 174
CHICAGO, I 60603

Fos ! "'j —Ogé A

Report Mortgage Fraud
800-532-8754
The prdpéﬂy 'i;denti'i-"iéd as:
Address:
Street:

Street line 2:

1224 W. Van Bure

City: Chicago

Lender Guaranteed Rate, Inc.

Borrower: Andrew Dealy

-~ PIN: 17-17-117-045-103
n Street %324

State: IL

Loan/ Mortgage Amount: $178,400.00

This property is located within the
itis not owner-occupied.

Certificate number: 2F4EF382-

WR gy

: 14279490 ;
AHSP Fee:gg 0o HPH? gei?g{ c?c? 2.00
Karep A.Yarbrough l

Cook Count

¥ Recorder of D
Date: 10/08 ceds

12014 10:41 AM Pa: 1of 23

ZIP Code: 60813

program area and is exempt from the requirements of 7651L5877070 et seq. because

16C1-4979-92C3-B01B51 F91972

Execution date: 09/02/2014

— 1

P



1427949090 Page: 2 of 23

UNOFFICIAL COPY

This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

- [Space Above This Line For Recording Data] ~——

Loan Number: 147084926 MORTGAGE

MIN: 1001963990 05985522 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docurern, are defined below and other words are defined in Sections 3, |1,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" meang this document, whick'is)dated SEPTEMBER 2, 2014 » together
with all Riders to this document.

(B) "Borrower"is ANDREW DEALY, A SINGLE/MAN

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is aseparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instreument. MERS is organized and existing under the laws of Delaware, and has an acdess and telephone number
of P.O. Box 2026, Flint, M] 48501-2026, tel. (88%) 679-MERS,

() "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION nrganized
and existing under the laws of ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E)} "Note" means the promissory note signed by Borrower and dated SEPTEMBER 2, 2014

The Note states that Borrower owes Lender CNE HUNDRED SEVENTY-EIGHT THOUSAND
FOUR HUNDRED AND 0 0/100 Dollars (U.S. § 178,400.00 ) plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
CCTOBER 1, 2044

F) "Property" means the roperty that is described below under the heading "Transfer of Rights in the Property. "
perty p g

ILLINOIS--Single Family—Fznnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERormg:
01 Page 1 of 14

Fom 3014 1/ www, docmagic. com




1427949090 Page: 3 of 23

UNOFFICIAL COPY

H

{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means al] Riders to this Security Instrument that are executed by Berrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [} Planned Unit Development Rider
(] Balloon Rider [ Biweekly Payment Rider

X] 14 Family Rider (] Second Home Rider

K] Condominium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicable T aw™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rd'es and orders (that have the effect of law} as well as al! applicable final, non-appealable judiciaj
opinions.

J) "Community Assoriation Dues, Fees, and Assessments” means al| dues, fees, assessments and other charges
that are imposed on Borrewver or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” mensc any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic Instrument, computer, or
magnetic tape so as to order, instruct, or duthorize a financial institution to debit of credit an account, Such term
includes, but is not limited 1o, point-of-sale rarsfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers. and automated clearirg wuse transfers,

(L) "Escrow Ttems" means those items that are deg ribe ] in Section 3,

(M) "Miscellaneous Proceeds" MICAns any compensatioy, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the veverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o4 all or any part of the Property; (iii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions 24 t, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agail gt the "onpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due foi. (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Y2601t seq.) and its imp]ementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tidys1c time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in tiis Security Instrument,
"RESPA" refers to ali requirements and restrictions that arc imposed in regard to a "federally relaied mortgage loan"
even if the Loan does not qualify as a “federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
Successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Formms
Form 3014 1/01 Page 2 of 14 o
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SEE LEGAL DESCRIPTION ATTACHED HFRETO AND MADE A PART HEREQF AS EXHIBIT nmar,

which currently has the address of 1224 W VAN BUREN STREET #324
[Strect]
CHICAGO , Minois 60607 {"Property Address"):
{City] [Zip Code]

TOGETHER WITH 4!l the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtured fiow or hereafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrurien’, . Al] of the foregoing is referred to in this Sccurity Instrument ag the "Property. "
Borrower understands and agrees that MERS holds on Iy legal title to the interosts granted by Borrower in this Security
Instrument, but, if necessary to compl s wita law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of thosc interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action réquired of Lender including, but not limited to, releasing and canceling
this Security Tnstrument.

BORROWER COVENANTS that Borrower is lawfy ly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that-she rroperty is unencumbered, except for encumbrances of
record. Borrower warrants and wili defend generally the 1t o the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarit: ter national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security in<sgment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrieas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charge:. urd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and = ¥ prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ytems pursuant tc Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, 47 any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retusned t--Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insirvinent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified cheek, tank check,
treasurer’s check or cashier' s check, provided any such check is drawn upon an institutton whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
Tiay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hoid such unappiied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shali either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family—-Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarms
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall refieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured hy this Security

2. Application of Payments or Procecds, Except as otherwise described in this Section 2, al| payments
accepted and applied by Lender shali be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under thig Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deiinquent Periodic Payment which includes 2 sufficient

repaymeit o the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess enists after the payment is applied to the full payment of one ormore Periodic Payments, such excess may
be applied to anv Inte charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in #ie Mote.

Any application ¢of dayments, insurance procecds. or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postpeie the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escro'y Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note ig paid in(tull, =sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can arain priority over this Security Instrument as a lien or ¢ncumbrance on the
Property; (b} lcasehold payments or rouad rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5 ; and () Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Iniurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origizaion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessm <nts, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item, Borrower shal) preaptly furnish to Lender a)f notices of amounts to be paid
under this Secction, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower'g
obligation to pay the Funds for any or ali Escrow Items, Letider may waive Borrower's obligation to pay to Lender
Funds for ary or all Escrow Iters at any time, Any such waiver mgy only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts d.ze for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lerder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makesnch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this'< Zsurity Instrument, as the phrasc
"covenant and agrecment” is used in Section 9. If Borrower js obligated to pay Es<iow Items dircctly, pursuant to
awaiver, and Borrower fajls to pay the amount due for an Escrow [tem, Lender may exer(ise its rights under Section
9 and pay such amount and Borrower shall then he obligated under Section 9 to repay 1o Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
I5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that sre then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to applytte Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of eurrent data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMsgic EForms
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i writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there 15 a shortage of Funds held in escrow, as defined under RESPA,

up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount fiecessary to make up the deficiency in accordance with RESPA, but in no more than

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Prorcrty which can attain priority over thig Security Instrument, leaschold payments or ground rents on the
Property, ifanv. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manper provided in Section 3.

Borrower shal] rromptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing tohe payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is verforming such agrecment; (b) contests the lien in good faith by, or defends against
enforcement of the lien i, !opal proccedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pe; dir.g ~but only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfaciory +2. Lender subordinating the licn to this Security Instrument, [f Lender

Borrower shall satisfy the lien or take one or meeeof the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-ume charge for a real estate tay verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep e iiprovements now existing or hercafter erected on the
Property insured against loss by fire, hazards included widiir the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which wonder requires insurance. Thig insurance shall be
maintained in the amounts (including deductiblc levelsy and for tie periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the toriii of the Loan. The insurance carrier providing
the tnsurance shall be chosen by Borrower subject 10 [ender’ sright to disag prove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneltion with this Loan, etther: (a)a one-
time charge for fload zone determination, certification and tracking services; ondhg oac-time charge for flood zone
determination and certification services and subsequent charges cach time remappings sreimilar changes occur which
reasonably might affect such determination or certification, Borrower shall also be respousible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the rericw: of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insaranee coverage, at
Lender’s option and Borrower's expense.  Lender is under no obligation to purchase any particular t yPe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or niight not proiect Borrower, 5o rower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetion § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shal be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shail include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policics and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all recetpts of paid premiums and renewal notices. If Borrower obtains any

LLINOIS--Single Faimily--Fannie Mae/Freddis Mas UNIFORM INSTRUMENT - MERS cMagic €rormes
Form 3014 1,01 Page 5 of 14 DocMagic
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurancc was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econontically feasible and Lender's securtty is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been compicted to Lender's satisfaction,

is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requiredto pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
Ifthe restoration or Trepair is not cconomically feasible or Lender' security would be lessened, the insurance proceeds
shall be applied 4 the cums secured by this Security instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such ‘nsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaridods the Property, Lender may file, negotiate and setile any available tnsurance claim and
related matters. 1f Borrow.y does 1ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, 0:1f Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to'any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument ard {b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) yn/fer al! insurance policies covering the Property, insofar as such rights
are applicable to the Coverage of the Property, Lender may use the insurance proceeds either to repair or resiore the
Property or to pay amounis unpaid under the Note or this Sceurity Instrument, whether of not then due.

6. Occupaney, Borrower shall occupy, estabiishy end use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumes{ ~id shall continue to occupy the Property as Borrower's
principal residence for at lcast one ycar after the date of vceupiley, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating’ circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspeetions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comme y-asis on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property 12 ¢rder 1o prevent the Property from
deteriorating or decreasing in value due o it condition. Unless it is determined P uati to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property i Camaged to avoid further
deterioration or damage. If insurance or condemnation procecds are paid in connection with daie 8¢ 10, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only.if Lerder has released
proceeds for such purposes. Lender may disburse proceeds for the Tepairs and restoration in g singie payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ars not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sush repair
Or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

ILLINOIS-Single Family—Fannie Mae/Froddie Mac UNIFORI INSTRUMENT - MERS PEr—
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there s a legal
proceeding that might significantly affect Lender's interest in the Property and/or ri ghts under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the

and securing and/or repairing the Property. Lendor's actions can include, but are not limited to: (a) paying any sums
secured by a lien which hag priority over this Security Instrument: (b} appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procceding. Securing the Property includes, but is not limited 1o, entering the Property to
make repaits, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off Aithough Lender may iake action
under this S<ction 9, Lender does not have to do so and is not under any duty or obligation to do so. It 1s agreed that
Lender incure ne Vability for not taking any or ali actions authorized under this Section 9,

Any amowits aishursed by Lender under this Section 9 shall become additionai debt of Borrower secured by this
Security Instrument, Jhoce amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, ‘upon netice from Lender to Borrower requesting payment.

If this Security Instiinent is on a leasehold, Borrower shall comply with all the provisions of the leasc,
Borrower shall not surrender the lersahold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shail not, without the Chpreseswritten consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasciold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender re(uires Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain thé Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avialable from the mortgage insurer that previously provided such
insurance and Borrower was required to make Scparaiciy designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to virtdin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at g cost substantially cquivalcn* 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o payteLender the amount of the scparately designated
payments that were due when the insurance toverage ceased to be in effect, Lepder will accept, use and retain these
paymcents as a non-refundable loss reserve in lieu of Mortgage Tnsurance. Sui 168 reserve shall be nen-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shailnoshe required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurdr selected by Lender again
becomes availabie, s obtained, and Lender requires separately designated payments towargthe premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loar’ s Borrower was
required to make separately designated Payments toward the premiums for Mortgage Insurance, Barrawer shall pay
the premiums required fo maintain Mortgage Insurance in ctiect, or to provide a non-refundable lgs: reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borower and

10 affects Borrower s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will gwe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgarc Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uriearned at the time of such cancellation or termination,

1. Assigrinent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid'to _ender.

If the Property s dawnaged, such Miscellaneous Procceds shall be applied to restoration or repair of the Property,
if the restoration or repai”’is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender'shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to mspect such Prover.y. o ensure the work has been completed to Lender's satisfuction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Misczllancous Proceeds, Lender shali not be required to pay Borrower any
Interest or earnings on such Miscellaneous Fror ceds. I the restoration or repair is not ceonomically feasible or
Lender's security would be lessened, the Miscellunzous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tota) taking, destruction, or loss in vaie of the Property, the Misceliancous Proceeds shall be
applied to the sums secured by this Security Instrument, wheei or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value nfidie Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in alue'is equal 1o or greater than the amount
of the sums secured by this Security Instrument ummediately before the paiizi t2king, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in writing, the sums secured by thiz S¢earity Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the following fraction: {&}the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (h)#ie fair market value of the
Praperty immediately before the partial taking, destruction, or loss in valye. Any balance shalr e paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fjr market value of
the Property immediately before the partial taking, destruction. or foss in value is less than the Zmount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and liender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrilinént whether
or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repatr of the Property or to the sums secured by this Security Instrument, whether
or nat then due. "Opposing Party" means the third party that owes Borrower Miscellancous Procecds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other materia) impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such g detault and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action Or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other materia] impairment of Lender s Interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the

impairment of Lender's Interest in the Property arc hereby assigned and shall be paid to Lender.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Suceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in CXercising any right or remedy including, without limitation, Lender's acceptance of
payments frozrthird Persons, entities or Successors in Intercst of Borrower or in amounts less than the amount then
due, shall not e 4 waiver of or preclude the exercise of any right or remedy.

13. Joint 2.d Severa) Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obl £atiops and liability shall be Joint and several, However, any Borrower who co-signs this Security
Instrument but does not ex-ci te the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the CO-SIZHCr's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the Gum's secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modiy, forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- Signet's consent.

Subject to the provisions of Sectior I3, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiti 1¢5 and is approved by Lender, shall obtain al! of Borrower's rights
and bencfits under this Security Instrument. Borrover shall not be rcleased from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such relcase in writing. The Covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the Successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower foes %r services performed in connection with Borrower' g
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection un4 valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a s;eeific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lendor may not charge fees th't are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law iz finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection witly the Loa rexceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount hecessary to reduce the chérge to the permitted limit,
and (b) any sums already coliected from Borrower which exceeded permitted limits will be refinded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by mokirg wdirect paynmient
to Borrower. If a refund reduces principal, the reduction will be treated ag a partial prepaymznt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s dcceptance of
any such refund made by direct payment to Borrower will constitute g waiver of any right of action Borrgwer might
have arising out of such overcharge,

I5. Natices, All noticcs given by Borrower or Lender in connection with thig Security Instrument must be in
writing.  Any notice to Borrower In connection with this Security Instrument shall be dcemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Botrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specificd procedure.  There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lendor shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in contnection
with this Scc y Instrument shall not he deemed to have been given to Lender unj] actually received by Lender.
If any notice required hy this Security Instrument i also required under Applicable Law, the Applicable Law
requirement wij] satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property s located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicabic Law, such conflict shali not affect other provisions of thi Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
fieuter weeds or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice
versa; and (¢2'the word "may" gives sole discretion without any obligation to take any action.

18. Transfir o[ the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means atiy “egal or beneficial interest jp the Property, including, but not limited to, those beneficial
interests transferred in 4 bend for deed, contract for decd, installment sales contract or escrow agrecment, the intent
of which is the transfer of 1; we by Borrower at a future date to a purchaser.

It all or any part of the Propertyor any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intesest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymen in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such @ creise is prohibited by Applicable La.

If Lender exercises this option, Lender saal g.ve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the ngrice Is given in accordance with Section [5 within which Borrower
must pay all surms secured by this Security Instrument./[f Forrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittea by #iis Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, “if Serrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instryment disceint'nued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this_ScCurity instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' right to reifistate; or {c) entry of a judgment enforcing
this Security Tnstrument, Thosc conditions are that Borrower: (a) pays Leuderall sums which then would be due
under this Security Instrument and the Note as if no accecleration had occurred:. (b oures any defayit of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Lisivument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other feds ncurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and ( 7y wekes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and right; urdee this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatc nent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's eheck or cashier's check, provided any such check is drawn upon an institytion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Glectronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain fully effective as if
no aceeleration had occurred. However, this 1ight to reinstate shall not apply in the casc of acceleration under Section 18,

20. Saie of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or morc times without prior notice to Borrower, A sale might
resuft in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratiin and opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower jiuisuant to Scetion 18 shail be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this Saction 20,

21. Hazariow, Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances

defined as toxic or hazaydans substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other fiaramable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestes or formaldchyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the Jurisdiction wheraihe Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” inclddes 20y response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
otherwise trigger an Environmental Cleanip,

Borrower shall not cause or permit the prisciics, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 17 or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in/violation of any Environmenta) Law, (b) which creates an
Environmental Condition, or (¢} which, due to the preierce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property: 7'he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Bazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance’ i the Property {including, but not limjted to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inves'igation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Ptoperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviromenial Condition, includin g but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazrdous Substance, and (c) any
condition caused by the presence, use or relcase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or “ity orivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar y.cBorrower shail
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing heréipspall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sams secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidenee,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitte
under Applicable Law.

24. Waiver of Homestead. In accordance with litinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
€xpensc 15 privect Lender's interests i Borrower's coliateral. This insurance may, but need not, protect Borrower's
interests. Thy coverage that Lender purchases My not pay any claim that Borrower makes or any claim that is made
against Borrovier in conncetion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. | )5/[ ander purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iriterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstar ding balance or obligation. The costs of the insurance may be more thay the cost
of insurance Borrower may be able‘to obt2in on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFBLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained In this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) _— —— (Scal)
-Borrower -Borrower

ANDREW DEALY

—_— (Seal) —_— (Seal)
-Borrower -Borrower

-_ (Seal) - (Seal)
‘BOITOWer -Borrower

Witness: Witness:
- -_—
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarme
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[Space Below This Line For Acknowfedgment]

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this _ SEPTEMBER 2 , 2014

by . ANDREW DEALY

Signature of Person Taking Acknowledgment

- . " 4
RAY. T OFFICIAL SEAL {
St i § KAREN T BURNS
»/é"f itle ¢ NOTARYPUBLIC - STATE OF KLINOS r“
/ § MY COMMSSION mmmimg“,
{Scal) Zerial Number, if any

Loan Originator: CHAD LUBBEN, NMLSR ID 447796
Loan Originator Organization: GUARANTEED RATE, INC, NMLSR ID 2611
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EXHIBIT “A”

File Number: 14-0862

LEGAL DESCRIPTION

UNIT 324 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN VB 1224 LOFTS CONDOMINIUM AS DELINEATED AND

17-17-117:045-1039

@‘B StreamLine Form Legal Description - Exhibit "A” @ rev. 923014 Y300 AM
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Loan Number: 141084926

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of SEPTEMBER, 2014 ,
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

1224 W VAN BUREN STREET #324, CHICAGO, ILLINOLS 60607
[Property Address|

144 EAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Boriower and Lender further covenant and agree as follows:

A. ADDIT/ONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. I4addition to the Property described in Security Instrument, the following
items now or hereafter azlached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitutc the Property covered by the Security Instrument:
building materials, appliances aid 200ds of every nature whatsocver now or hereafter located
in, on, or used, or intended to be uased in connection with the Property, including, but not
limited to, those for the purposes of suzi iying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and cxingyishing apparatus, security and access control
apparatus, plumbing, bath tubs, watcr heatzes, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, ‘dryeiy awnings, storm wmdows, storm doors,
screens, blinds, shades, curtaing and curtain rods.-at‘sched mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaserients and additions thereto, shall be
deemed to be and remain a part of the Property covered by ihe Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to-in <pis 1-4 Family Rider and
the Sceurity Instrument as the "Property. "

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrowe chall not seck,
agree o or make a change in the yse of the Property or its zoning classification; unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any povernmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall xat
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

m addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagle € orms
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing lcases and to exceute new leases, in Lender's sole discretion.,
As used in this paragraph G, the word "lease” shall mean "sublcase” if the Security Instrument
1s vn a leaschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSLCZSSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the reris-2nd revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are paviole. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each/teiant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of
default pursuant to Secuen 22of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are 0 beipaid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigisme:i and not an assignment for additional security only.

If Lender gives notice of defau’io Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the-leriefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shalt-e entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that =ach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upn Lender’s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents coliected by Lender or Lender' s agents shall
be applicd first to the costs of taking control of and marzging the Property and collecting the
Rents, including, but not limited to, attorney's fees, reeiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes-assessments and other charges
on the Property, and then to the sums securcd by the Security Iustrurnent; {v) Lender, Lender's
agents or any judicially appointed recciver shall be liable to acéeun: for only thosce Rents
actually received; and (vi) Lender shall be entitled to have a recever appointed to take
possession of and manage the Property and collect the Rents and pren s cerived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking coutrel of and
managing the Property and of collecting the Rents any funds expended by Lender/fo such
purposes shall become indebtedness of Borrower to Lender secured by the Security Inst-apaent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment ¢
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to entcr
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when ali the sums sccured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

T %
(’ / (Scal) (Seal)
ANDREW DEALY™ -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) Q) {Scal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER Doc; CRorms
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Locan Number: 141084926

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of SEPTEMBER, 2014 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE . INC., A DELAWARE
CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1224 W VAN BUREN STREET #324, CHICAGO, ILLINOIS 60607
[Property Address]

The Property icciudes a unit in, together with an undivided interest in the common elements of, a
condominium project/kriown as:

V2 1224 LOFTS CONDOMINIUM

[Namie of Condominium Project]

{the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (thc "Owners Association") hojds) title 10 property for the benefit or use of its members or
sharcholders, the Property also includes BorsGwer's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In additiont+ ¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant angd ggroeas follows;

A. Condominium Oblfigations. Borrower shall petfarin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Joctments” are the: {1) Declaration or
any other document which creates the Condominium Project; (ii) by-1aws: (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, Alivdves and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a aenerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is stisfa ‘tory to Lender
and which provides insurance coverage in the amounts (including deductibie levels), for the weriods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, fucluding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lendzr-waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (it} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemcd satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procceds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insurc
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. _fondemnation. The proceeds of any award or claim for damages, direct or consequentiat,
payable te’Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether oI th¢ unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
asstigned and sneit e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen? as orovided in Section 11.

E. Lender’s Frior Consent. Borrower shall not, cxcept after notice to Lender and with Lender's
prior written consent, either/pirition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium P:jact, except for abandonment or termination required by law in the case
of substantial destruction by fire'ar other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iti) termination of piofrssional management and assumption of self-management of the
Owners Association; or {iv) any action whica would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaiceptable to Lender.

F. Remedies. IfBorrower does not pay condotinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unaes his paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrov/er and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 22the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condomintum Rider.

=

. (Seal) (Seal)

ANDREW DEALY - -Borrower -Borrower
s (Seal) {Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrowver -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Frms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 3 of 3

www.docmagic. com



1427949090 Page: 23 of 23

UNOFFICIAL COPY

Loan Number: 141084926

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 2, 2014

Lender: GUARANTEED RATE, INC.
Borrower(s): ANDREW DEALY

THIS FIXED INTEREST RATE RIDER is made this 2nd day of SEPTEMBER, 2014
and.iz incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrowei"}to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTLED RATE, INC.

(the "Lender"). Th¢ Security Instrument encumbers the property more specifically described in the Security
Instrument and locpied at:

1224 W VAN BUREN STREET #324, CHICAGC, ILLINOIS 60607
[Property Address]

ADDITIONAL COVENANT'S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendes farther covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed-by-ilic Borrower and dated SEPTEMBER 2, 2014 .
TheNmeﬂmtht&anmowm[ﬁmkrONE HONDRED SEVENTY-EIGHET THOUSAND

FOUR HUNDRED AND 00/100 Dollars (U.S. $ 178, 400.00 )
plus interest. Borrower has promised to pay this debt in reguizi Periodic Payments and to pay the debt in
full not later than  QCTORER 1, 2044 at the pateof 4.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ¢nd covenants contained in this Fixed
Interest Rate Rider.

Ty y -
é/%( (Seal) ) (Seal)

ANDREW DEALY ™ (___/ -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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