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1510832,

DEFINITIONS

Words used in multiple sections of this decument are deliicd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are
also provided in Section 16.

{A) "Securicy Instrument" means this document, which is dated September 30, 2014 s
together with all Riders to this document,
{B) "Borrewer'is Maria C. Alvarez and J. Silvestre Alvarel

Borrower is the mortgagor tunder this Seenrity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MEIRS is the mortgagee
under this Seeurity Instrument. MERS is organized and existing under the laws of Delaware, and has an
acidress and telephone number of P.O, Box 2026, Flin, M1 48501-2026, tel. (838) 679-MERS.
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(D) "Lendex"is Freedom Mortgage Corporation

Lender is a Corporation
organized and existing under the laws of The State of New Jersey
Lcnd_cr's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NI 08054

(£} "Note" means the promissory note signed by Borrower and dated September 30, 2014

The Note states that Borrower owes Lender One Hundred Seven Thousand S$ix Hundred
Ninety and 00/100 ' Dollars
(1U.S. 81467, 690.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments <ud to pay the debt in full not later than Movember 1, 2034

(F) "Prope‘ty” means the property that is described below under the heading "Ttansfcr of Rights in the
Praperty.”

(G) "Loan" mears ile debt evidenced by the Wote, plus interest, any prepayment charges and late charges
due under the Note, and &l sums due under this Security Instrument, plus interest,

(1) “"Riders™ means aif Riders to this Security Instrument (hat are executed by Borvower. The following
Riders are to be executed by Borrower [check box as appllcablc}

] Adjustable Rate Rider L4 Condominium Rider [_I Second Home Rider
[ Balloon Rider [_] Piannid Unit Development Rider L_]1-4 Family Rider
VA Rider [_] Biwerkiy Payment Rider ] Other(s) [specify]

(I} "Applicable Law" mecans all controlling rppiicable federal, state and local statutes, regulations,
ordinances and adninisivative rules and orders (\hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{N) "Community Association Dues, Fees, and Assessmontz' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Yya condomiinium association, homeowners -
association or similar organization.

(}) “"Electronic Funds Transfer" means any lransfer of tunds, rier than a transaction originated by
check, draft, or similar paper instrument, which is initiated throigh 2u electronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Sucl term includes, but is not limited to, point-of-siiz dransfers, antomated teller
machine transactions, transfeﬂ initiated by telephone, wire transfms svd- zutomated  clearinghouse
transfers.

(L) "Escraw Items" means those items that are described in Section 3.

(M} "Miscellaneons Proceeds” means any compensation, setflement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseribed m Sectivn 5) for: {i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or’anv-nart of the
Property; (ifi) comveyance in lieuw of condemnation; or (iv) misrepresentations of, or omissions oz to, the
value and/or condition of the Property.

MN) "Mortgage Insuyance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlenent Procedures Act {12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from {ime to
time, or any additional or successer legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to 2li requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS ¥ THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance. of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hersby miorfgage, grant and
convey 10 MERS (solely as nominee for Lemder and Lender's successors and sssigns) and
io the successors and assigns of MERS, the following described property located in the

County {Type of Recording Jorisdiction}
of Cook {Name of Recording Jurisdiction}:

SEE LEGAL DoSCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number: 18-26-406-014-0000 which currently has the address of
3829 W 77th st {Strect)
Chicago ' |ciny] /illinois 60652 [Zip Code}

(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected-<r the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property:, All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to m this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holcs only legal title
to the interests granted by Borrower in this Security Instroment, but, if necessary to corphs with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pr¢peity; and to
take any action required of Lender including, but not limited to, releasing and canceling th's Necurity
Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Propertly and that the Property is unencumbered, except for
encumnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Ihnited variations by jurisdiction to constitute a uniform securify instrument covering real
property. )

UNIFORM COVENANTS. Boyrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayvinent Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.5,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
setected by Lender; () cash; (b) money order; (c¢) certified check, bank check, ireasuret’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer. .

Payments are deemed received by Eender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions im Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring we _oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vatpout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in e fiature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach, Perindic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp/ied finds. Lender may hold such mmapplied funds umtil Borrower makes payient to bring
the Loan current. 1 Brrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the s to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balanee under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furore against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o1 Truceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under the ivate; (¢} amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in .2 order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cfh.er amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a felitiquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment 12y be applied fo the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Vender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tn.the extent thai, each payment can be
paid in full. To the extent that any excess exists after the payment is apphicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus.Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to vrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peridic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogic Paraenis are due
under the Note, unii] the Note is paid in full, a sum (ihe "Funds*) to provide for payment o1 2mounts due
for: (a) taxes and assessments and other itens which can attain priority over this Security histrizment as a
lien or encumbrance on the Property; (b) fcasehold payments or ground rents on the Property, 3t any; {c)
premiums for any and all inswance required by Lender under Section 5, and {d) Mortgage Insurance
preminms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Merigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any tiene during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Fems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
m wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
124151331 0088505674
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due for any Escrow Iisms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section &. ¥ Borrower is obligated to pay Escrow liems directly, pursuant fo & waiver, and
Borrower fails to pay the amount due for an Escrow Jtern, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectien 9 1o repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items sl any time by a nolice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender zll Funds, and in
such aiaovats, that are then required under this Section 3.

Lendi: may, at any time, coliect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds t the time specified under RESPA, and {b) not to exceed the maximum amount 2 lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of futwre Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shail 'bc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircivding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Itenis no later than the time
specified under RESPA. Lender saallinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vexifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leudzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a suiplus of Funds held in escrow, as/dafined vnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ruquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlage in accordancs with RESPA, but in no more than 12
ronthly payments. If there is a deficiency of Funds held in escrow,.as défined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary fo make
up the deficiency in accordance with RESPA, but in no mors than 12 mon#iy payments.

Upon payment in foll of all snms secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrowsr shall pay all faxes, assessmenis, charges, fnes, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leaselic'a payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessimente, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided. in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the fen in good faith
by, or defends against enforcement of the lien i, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory io Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Propesty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that sotice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above jn this Section 4,

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan, '

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the texm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender recjuires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lein. The insurance carrier providing the insurance shall be chosen by Botrower subject fo Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender myay
require Beirotver to pay, in connection with this Loan, either: (3} a one-time charge for flood zone
determination; cestification and tracking services; or (b) a one-time charge for flood zone defermination
and certification stevices and subseguent charges each time remappings or similar changes occur which
reasonably might aiferl such determination or certification. Borrower shall also be responsible for the
payment of any fees inmosed by the Federal Emergency Management Agency in comnection with the
review of any flood zone deterimination resulting from an ebjection by Borrower.

If Borrower fails to maimain any of the coverages described above, Lender may obtain insurance
coverage, ot Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy inthe Property, or the contents of the Properly, against any nsk,
hazard or lability and might provide greatc-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covaiage so obtained might significantly exceed the cost of
insurance that Borrower cowld have obtained. Aoy amovnts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this Seoprity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shill be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All mgurance policies required by Lender and renewals ol such policies shall be subject lo Lender's
right to disapprove such policies, shall include a standard mertpage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the righd to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende’ o)l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nel ofherwise required by Lender,
for damage to, or destructien af, the Property, such policy shall nclude a siandard movigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt nofice to the insurance carrier amt Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower ofhierwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required oy [ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy feoeible and
Lender's security 1s not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportumty fo inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such nspection shall be undertaken
promptty, Lender may disburse proceeds for the repairs and restoration m a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the inswrance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the suins secured by this Security Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, : .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
chaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may nepotiate and settle the cleim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrorier) under 2l insurance policies covering the Property, insofar as such rights are applicable to the
coverage ~i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amonf. nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occrparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower' s principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control.

7. Prescrvation, Mainteiance and Profection of the Property; Inspections, Borrower shail not
destroy, damage Gr impair the Mroputy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s t2siding in the Property, Borrower shall maintain the Properly in
order to prevent the Property from dewcriotating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiz-ar restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to swvoid farther deterioration or damage. I insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-a:id restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze v condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of lerrower's obligation for the completion of
such repair or restoration.

Lender or its agent may inake reasonable entries upon and ivspcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements(oa/the Property. Lender shall give
Borrower notice at the time of or prior to such an interjor inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direciion of Bonower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statzments to Lender
for failed to provide Lender with material information) in connection with e/ Loan. Material
representations include, but are not limited to, representalions concerning Borrower's vcranmicy of the
Property as Bosrower's principal residence.

8, Protection of Lender's Interest in the Property and Rights Under this Securicy Instiument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affeet Lender's interest in the Property andfor rights under
this Secorily Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Securify Instrument or io enforce laws or
regulations), or {c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
seasonable or appropriate to protect Lender's interest in the Property and riglhts under this Sceurily
Instrement, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secmvity Instrument; (b) appearing In court; and (c} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, Including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilifics turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or afl
actions amthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Noie rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bortower requesting

a mer\
i It this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the
leage. If ’Eorrnwar acguires fee title fo the Property, the leaschold and the fee title shall not merge unless
Lender agries «o the merger in writing.

10. Mor.ga e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey the premimms required to maintain the Morlgage Tnsurance in effect, If, for any reason,
the Mortgage Insurzace Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sac's insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
caverage substantially equivaliniiio the Mortgsage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower-of the Mortgage Tnsurance previously in effect, from an alternate
morigage insurer selected by Leader. If substantiafly equivalent Mortgage Insurance coverage is not
available, Borrower shall continue fo gsay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refilndable loss reserve s lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Zean is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverape (fa the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beromes available, is obtained, and Lender requires
separately designated payments toward the preminms for Morigage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrowdrwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premivms required fo
maintain Mortgage Insurance in effect, or to provide a non-relundable loss reserve, untl Lender's
requirement for Mortgage Insurance ends in accordance with any wiitter agreement between Borrower and
Lender providing for such termination or until termination is required ty 4 pplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in 1he Note.

Morigage Insurance reimburses Lender (or any entity that purchases {n: Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not, ¢ party to the Morigage
Insurance,

Morigage insurers evalvate their total risk on all such imsurance in force from (me ¢ time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thyse agreemenis

-are on terms and condilions thal are sat;sfactmy to the mortgage insurer and the other parcy (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments usie s=v source
of funds' that the mortgage insurer may have available (which may include funds obtained fron. Wor lgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or md:rcct!y) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiummns paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refond.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obfain canceliation of the
Morigage Insurance, to have the Mortgage Insurance ferminated aviomatically, and/or to receive a
refund of any Morigage Insurance premiums that were anearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid fo Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sech repair and restoration period, Lender shall have the right to hold such Miscellanegus Proceeds
until ‘Lencer has had an oppormunity to inspect such Property to ensure the work has been completed to
Lender' s 3aticfaction, provided that such inspection shal! be undertaken yromptly. Lender may pay for the
repairs and rustaration in a single disbursement or in a series of progrtess payments as the work is
completed, Ucles3 an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellancous Piocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender's scourity would
be lessened, the Miscollarzons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witicthe excess, if any, paid to Borrower. Such Miscellaseous Proceeds shall be
applied in the order provided £ n Section 2.

In the event of a total takirg, destruction, or less in valve of the Property, the Miscellaneous
Proceeds shall be applied to the sims secured by this Security Instrament, whether or not then due, with
the excess, i any, paid to Borrower.

In the event of a partial taking, destcuction, or Joss in value of the Property in which the fair market
valve of the Property immediately before sl partial taking, destruction, of loss in value s equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless B(rrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shafl be reduced by the amount of the Miscellancons Proceeds
multiplied by the following fraction: (a) the total amdunt of the sums secured immediately before the
partial iaking, destruction, or loss in value divided 'ty (b} the fair market value of the Property
immediately before the partial taking, destroction, or loss in‘¥nwe. AHK balance shall be paid fo Borrower.

In the event of a partial taking, destruction, or loss in value-of the Property in which the fair market
value of the Property immediately before the partial taking, destrrcion, or Joss in value is less than the
amowst of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllancous Piocesds shalt be applied to the sums
secured by this Security Instrument whether or nol the sums are then due:

I the Property is abandoned by Borrower, or if, after notice by Zzinder to Borrower that the
Opposing-Party (as defined in the next sentence) offers to make an award fu gelvis a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Fender is suthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 1nczus e third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be int default if any action or proceeding, whether civil or criminal, is beyun that, in
Lender's judgment, could result in forfeiture of the Property or other material mpairment of Lender's
interest in the Property or rights vnder this Security Instrument. Borrower can cure such a default and, i
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a roling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Procesds that are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrewer Not Released; Forbearance By Lender Net a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

124151331 0088905674
JLUNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
D -6A{L) (1302).00 Page 8 of 15 lnilials#{fﬂﬂ impip, Form 3014 1/01

d’ﬂ‘\/ 3@




1427908220 Page: 11 of 17

UNOFFICIAL COPY

te Borrower or any Successor in Interest of Borrower shall not operate to release the lizbility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to comnence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or ctherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchiding, without limitation, Lender's acceptance of payinents from third persons, ehtities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precinde the exercise of atry right or retnedy.

13. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (3 "co-signer"): (a) is co-signing this
Security lustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of «his-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; 2ud {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomirsdations with regard fo the terms of this Security Instrument or the Note without the
co-signer’s consesnt

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obfigations snder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and oenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 1izbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agresients of this Security Instriunent shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may clarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of froterting Lender's interest in the Properiy and rights under this
Security Instrument, including, but not limied to, attorneys' fees, property inspection and valuation fees.
In regard fo any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohivition. on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inftrv.pent or by Applicable Law.

If the Loan is subject to a law which sets maxinua Jwan charges, and that law is finally interpreted so
that the interest or other Toan charges collected or to be zollicted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redice the
charge to the permitied limit; and (b) any sums already collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thiy refund by reducing the principal
owed under the Note or by making a direct payment to Borrowur: 17 a refund reduces principal, the
reduction will be treated as a partial prepayment withont any prepiywent charge (whether or not a
prepayment chavge is provided for under the Note). Borrowei's acceptance o1 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor ower might have arising ont
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument
maust be in writing. Any notice to Botrower in connection with this Security Instrument 20211 be deemed to
have been given to Botrower when matled by first class mail or when actually deliveied 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to =il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propesty Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower shali-promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
veceived by Lender, If any notice required by this Security Instrument i3 alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Seeurity
Enstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated, All rights and
obligations contained in this Security Instrument ave subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties t agree by contract or it
might be silent, but such silence shall not be consitued as a prohibition against agrecment by contract. In
the event that any provision or clauge of this Security Instrument or the Nofe conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

_given effect without the conflicting provision, ‘

As used i this Security Instrument: (8) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include ‘he plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take @y ~ution.

17, Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
“Interest in the Pooperty” means any legal or beneficial interest in the Property, including, but not Jimited
to, those beneficind ataresis transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, fae ‘atent of which is the transfer of title by Borrower at a future date to a purchaser.

I{ alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrowes
is not a natural person and »-eneficial interest in Borrower is sold or fransferred) without Lender's prior
written consent, Lender may yiquite immediate payment in full of all sums secured by this Security
Instrument. However, this option-suall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘Lender shall give Berrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Botrower must pay all sunis czoured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this pericd, Lender may invoke any remedies permitted by this
Security [nstrument withouwt further notice or dervand on Borrower.

19, Borrower's Right to Reinstate Affer (creleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinved at any time
prior to the earliest of (a) five days before sale of the Fronerty pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might suecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sesviity Instrument. Those conditions are that
Borrowes: () pays Lender all sums which then would be due under thrs Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other-covenants or agreements; (c) pays all
expenges incurred in enforcing this Security Instrument, ineluding, but riod imited to, ressonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pripose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} takes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Securify
Instroment, and Borrower's obligation to pay the sums secured by this Security Instrunicnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectid Uv-Lender: (a)
cash; (b money order; (c) certified check, bank check, treasurer's check or cashier's check, puovided any
such check s drawn upon an institution whose deposits are insured by a federal agency, instivmantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secwvity Insttvment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice to
Borrower, A sale might result in a change in the enfity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If {here is a change of the Loan
Servicer, Rorrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESFA
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requiires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice siven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parp hereto a reasonable period after the giving of such notice to take corrective action. If
Applicahie La'v provides a time period which must elapse before certain action can be tuken, that time
petiod will be dezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to clre given fo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thic/Gection 20. ,

21. Hazardous Subs(an.es. As used in this Section 21: (a) "Hazardous Substances" ars those
substances defined as toxic or ‘nmazardaus substances, pollutants, or wastes by Environmenta! Law and the
following substances: gasofine, kerosene, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matering containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal 12vsand laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protectinn: {€) "Environmental Cleanup” inciudes any response
action, remedial action, or removal action, as dsfined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, chnbibute to, or otherwise trigger an Environmental
Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relfease any Hazardous Substances, ov-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Candition, or (¢) which, due<o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pryjerty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normu! vesidential uses and to
maintenance of the Properly (including, but not limited to, hazardous substances in coisuiner products).

Rorrower shall promptly give Lender written notice of (a) any investigation, claiwi, lemand, Jawsuit
or other action by any governmental or regnlatory ageney or privale party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actal knowledge ~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release cr chreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, wse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removai or other remediation
of any Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any ebhgation on
Lender for-an Enviromnental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Imstrument (but not prior {6
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resulf in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
farthes inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any othex defense of Borrower to acceleration
and foreclisw e, H the defanlt is not cured on or before the date specified in the notice, Lender at its
option may Jeouire immediate payment in full of all sums secured by this Security Instrument
without further desasnd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coert all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not imif:d fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymont of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shill pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument, butonty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aputicable Law.

24, Waiver of Homestead. n accordance rath Hlinois Iaw, the Borrower hereby releases and waives
ail rights under and by virtue of the Olinois homestead =xemption laws.

28. Placement of Collateral Protection Insurancs! Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemenrt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe s collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender pvichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connesiton with the collateral. Borrower
may later cancel any nsurance purchased by Lender, but only after proviling Lender with evidence that
Borrower has obfained insurance as required by Borrower's and Lender' s‘aprieement. If Lender purchases
insurance for the collateral, Borrower wiil be responsible for the costs of that insueance, incleding interest
and any other charges Lender may impose In connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswmiance may be added to
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be moré an the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

JM M‘S“ 2 (Seal)

J. Silvestre Alvarez ‘2/ e

(Seal)

-Borrower

(Seal)

-Berrower

124151331

j |
Mm{z\c‘ { JQ}(:M%L (Seal)

Maria ¢ Alvarez Borrower

(E-«tf i) ﬂc‘;wnr? (Seal)
Sergio Gartia ~Borrower

Marga Ao Qiunnk?  (Seal
Maria M Alvarez -Borrower

(Seal)

~Borrower

{Seal)

-Borrower

0038905574

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT WITH MERS
@i@;} -BA{L (1302100 Page 14 of 15 Form 3014 1/01



1427908220 Page: 16 of 17

UNOFFICIAL COPY

Qook.

STATE OF ILLINOIS, County ss:
1, (;Q,% & éﬁﬁu\i D MRS , a Notary Public in and for said county and
state do hereby certify tha -

Maria C. Alwvarez and J. Silvestre Alvarez, 5&(‘%‘10 Gaﬁ(‘_,}a’
Maria M Alvares.

K

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear«d yefore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as histher/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, thig 3 @ day of ggga“%;ﬁqﬂxi) 25 QJ}? Llf
i
My Commission Expires: Dt ,h‘{ q ~f (% /
Nﬂiﬁf}@ - G\f‘&ﬂbrj D MO ‘r\rls
T
i BRECORY D, MWORRES .~ —
Hofary Publi, Stais f flinais
' by Conmissicn Expres 09/13718

Loan grigination organizaiion ror sasg
MMLS D 404908

Loan originator Abel Soto

NMLS ID 512041
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EXHIBIT A
LEGAL DESCRIPTION N
3529 W TTTH STREET, CHICAGO, ILLINOIS 60652
. COGK County

The following describec -real 2state, commonily known ag 3529 W, 77th St., Chicagn, TL
60652, which is legally described as

follows; .

LOT 10 IN BLOCK 5 TN THO»A 5 M. READE'S WEST 79TH STREET HIGHLANDS, A
SUBDIVISION OF THE WEST 142 '

OF THE WEST 1/2 OF THE SOUTII ZAST 1M (EXCEPT THE WST 56 FEET AND
EXCEPT THAT PART TAKEN FOR WEST '
79TH STREET) OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, HLLINOIS.

Parcel 19-26-406-014-0006 -



