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BMO Harris Bank N.A.

Attn: Mortgage Post Closing
1200 E. Warrenville Rd, 3B
Naperville, IL 60563

Prepared By:

Paula Robinson
1200 E. Warrenville Rd, N-3
Naperville, IL 60563
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Words used in multiple sections of this docum¢nt ae defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules rega-ding the vsage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is datzd september 22, 2014 \
together with all Riders 1o this document.
(B) "Borrower" is Teresa R Evans and David L Evans, W.fe and Husband

Borrower 15 the mortgagor under this Security Instrument.
(C) "Lender* is BMO Harris Bank N.A.

Lender is a2 Hational Association
organized and existing under the laws of the United States of America
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Lender's address is 1200 E Warrenville Rd, N-3, Naperville, IL 60563-3529

l.ender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 22, 2014
The Note states that Borrower owes [ender One Hundred Fifty Thousand And 00/100

Doilars
(11.5. $150,000.00 ) ptus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2044
(E) "Pmperty" means the property that is described below under the heading "Trdmfe1 of Rights in the
Property !
(F) “"Loaw" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the-Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridexs"/mrzans all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are to/be cxecuted by Borrower {check box as applicablel:

EIl Adjustable Rate Rider [x] Condominium Rider [ Second Home Rides
Balloon Rider [ Planned Unit Development Rider Llia Family Rider
]:] VA Rider 2 Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all contralling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana.ordsss (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, [ees, assessments and other
charges that are imposed on Borrower or the Troperty by a condominjum association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer"” means any transfer~of‘funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initieted“through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc; ¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, /naint-of-sale transfers, automated teller
machine (ransactions, lransfers initiated by telephone, wire transfirsand automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds”" means any compensation, settlement, award of ‘dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for; (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali or any part of the
Property, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, er detault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest uidei the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

((3) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
tn this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualily as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not thal party has assumed Borrower's obligations under the Note and/or this Security Instrument.

‘TRANSFER OF RIGHTS IN THE PROPLRTY

This Security Instrument secures to Lender: (i) the repayment of the l.oan, and all renewals, extensions and
modifications of the Note; and (it} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to lender and lLender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cool [Name of Recording Furisdiction]:

See attuaclted

Parcel 11 Number; 10-14-221-025-1041 which currenlly has the address of
9201 Drake Ave, Unit 101 [Street]
Evanston [City?, 1inois 60203 [Zip Code}

("Property Address"¥:

TOGETHER WITH all the improvements now or hereafter erected Onthe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covercd by tlus Secunty Instrument. All of the foregoingi: referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has
the nght to mortgage, grant and convey the Property and that the Property is unencumbered, <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property dgdinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines pniform covenants for national use and non-umiorm
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shatl also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in UL S
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currency. However, 1f any check or other instrument received by Lender as payment under the Note or this
Securily Instrument i$ retumned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partiat payment insufficient to bring the Loan
current,+ithout waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments’in.the future, but Iender is not obligated to apply such payments at the time such payments are
accepted. if_rach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uricpelted funds. Lender may hold such unapplied funds until Borrawer makes payment to bring
the Loan current.\I["3orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return’ thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiuraent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note, (b) principal due under/the Note; (¢} amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in fhe order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any’ othor amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower for-a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment-in=y be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandizg ! ender may apply any payment received
from Borrower to the repayiment of the Periodic Payments if, and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is arpiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus! Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Misceltaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P(riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic'Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentOf amounts due
for: (a} taxes and asscssments and other items which can attain priority over this Security [psimment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i auy; (<)
premiums for any and all insurance required by lender under Seclion 5; and (d) Mortgage instrance
premiums, if’ any, or any sums payable by Borrower to Lender in lieu of the payment of Moripaze
[nsurance premiums in accordance with the provisions of Section 10. These items are called "lisciow
Items.” AL origination or at any time during the term of the Loan, Lender may require thai Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be pad under this Scction, Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender I'unds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Liscrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurily Instrument, as the phrase "covenant and agreement"
is used in Section 9. 1 Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower [ails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
amd pay such amount and Borrower shall then be obligated under $ection 9 to repay te Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

1.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the ['unds at-the lime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes' PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumeees of expenditures of future Fscrow Items or otherwise in accordance with Applicable
I.aw.

The Funds shall“b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv fincluding Lender, if Lender is an institution whose deposits are so insured; or in
any Federal Home Loan Ban'l 1 ender shall apply the Funds 1o pay the Escrow ltems no later than the time
specified under RESPA. Lender/shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velifyiag the Escrow Items, unless Lender pays Borrower interest on the
'unds and Applicable L.aw permits Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to Lepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomewir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of I'unds held in escrow; =5 defined under RESPA, Lender shall account (o
Borrower {or the excess {funds 1n accordance with RESPA /IS there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asveqaived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanie with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow_zs defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Leides the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthby payments.

Uipon payment in [uil of all sums secured by this Security Instrument’ Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabte to the Property which can attain priority over this Security Instrument, ‘esschold payvments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriemy, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided.{m Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament ‘unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 4cgptable
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in goudaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conctuded, or (¢) secures from the holder of the lien an agreement satislactory to Lender subordinating
the lien to this Security Instrument. Il Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

j 8501803557
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the aclions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification andfor
reporting service used by ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and flocds, for which Lender requires insurance.
This nsurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the l.ozi, The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” tG.sisapprove Borrower's choice, which right shall not be exercised unreasonably. |ender may
require Borrawer o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior; sertification and tracking services; or (b) a one-ime charge for flood zone determination
and cortification/secvices and subsequent charges cach lime remappings or stmilar changes occur which
reasonably might afiest such determination or certification, Borrower shall also be respensible for the
payment of any fees irnposed by the Federal Emergency Management Agency in connectton with the
review of any flocd zone 2<termination resufting from an objection by Borrower.

If Borrower fails to msmniain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coversige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's exuitv.in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide gredter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained” /iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and whzii be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by lLender and renewals &f such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard riorigage clause, and shall name Iender as
mortgagee and/or as an additional loss payee. Lender shall have thie<ight to hold the policies and renewal
certificates. Il Lender requires, Borrower shall promptly give to Lended ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of msurance coverage, .not stherwise required by Lender,
for damage to, or destruction of, (he Property, such policy shall include’ 7 Stondard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier’and Lender. 1 ender
may make proof of loss il not made promptly by Borrower. Unless Lender and BorrCwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required %y % ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall havé the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to <psuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or 1.ender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiale and seltle the claim. The 30-day
period will begin when the nolice 1s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts wnpatd under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrowis) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragaof the Property. l.ender may use the insurance proceeds either Lo repair or restore the Property or
to pay amorats unpaid under the Note or this Security [nstrument, whether or not then due.

6. Oxerprmey. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence witnin of) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower'a principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasopably withheld, or unless extenuating
circumstances exist whic>-are beyond Borrower's control.

7. Preservation, Mairenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ww’ Property, allow the Property to deterrorate or commil waste on the
Property. Whether or not Borrowe! is yesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dstesiorating or decreasing in value due to its condition. Unless il is
delermined pursuant to Section 5 that'repzic or restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged io/avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or o a series of
progress payments as the work is completed. If the insuiaice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘2orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an'Linspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 4" auring the [.oan application
process, Borrower or any persons or enfities acting at the direction of Dorroger or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or‘statements to Lender
(or falled to provide Lender with maternial information) m connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security I=strament. 17
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, £ there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vader
this Security Instrument {such as a proceeding in bankruptcy, probale, for condemnation or forfeiture; for
enforcementl of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's iterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lten
which has priority over this Security Instrument; (b) appearing in court, and (¢) paylng reasonabie
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attorneys' fees to protect its interest 1n the Property and/or rights under this Security Instrument, including
1ts secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that [ender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from l.ender to Borrower requesting
payment,

Foitis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
[ender agrecs to the merger in wting.

10, Mec'tr2ge Insnrance. [ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shui! piv.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insoreace coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided suci insurance and Borrower was required to make separately designated payments
toward the premiums [Or-Mortgage Insurance, Borrower shall pay the premmums required to obtam
coverage substantially equivatent Lo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eorrower of the Mortgage Insurance previousty in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pay to lender the amount of the separately designated payments that
were due when the insurance coversgesvaased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat'the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any inlercst or earza igs on such loss reserve. Lender can no longer require loss
reseive payments if Mortgage Insurance coverage 4inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Iortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance,”Borpower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a pdraefundable loss reserve, until lender's
requirernent for Mortgage Insurance ends m accordance with any jvritten agreement between Borrower and
Lender providing for such termination or until termination is required Sy-Applicable [aw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 12 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower it notea party to the Mortgage
I[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromn time w time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other partyor parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis usipg any source
of funds that the mortgage insurer may have available (which may include funds obtained froinviortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any alfiliale of any of the [oregoing, may receive (directly or indircctly) amoun s thiat
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "caplive reinsurance. " l'urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated amtomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were nnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Yencer has had an opportunity to tnspect such Property to ensure the work has been completed to
Lender's zutisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and” restoration in a single disbursement or tn a seres of progress payments as the work is
completed. TCnliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous \Piozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds [ the restoralion or repair is not economically feasible or Lender's security would
be lessened, the Miscel'aneous Proceeds shall be appliced to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Procecds shal] be
applicd in the order provided for in Section 2.

In the event of a totdl tking, destruction, or loss in value of the Property, the Miscllancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower

In the event of a partial taking,destmuction, or loss in value of the Property in which the fair market
value of the Property immediately before’ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectted by this Securily Instrumenl immediately before the partial
taking. destruction, or loss 10 value, unless/isirower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the tota] amount of the sums secured immediately before the
partiab taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 2 value. Any balance shall be paid to Borrower.

In the evenl of a partial taking, destruction, or loss 1 varis of the Property in which the fair market
value of the Properly immediately belore the partial taking, ¢cgfiuction, or loss in value is less than the
amount of the sums secured immediately before the partial talang, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancaus Pros=eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then diie.

If the Property is abandoned by Borrower, or if, after notice bw' Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s/givin, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair’ ¢! thie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party! in¢ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a pgict of action 1n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15"oegersthat, in
Lender's judgment, could result in forfciture of the Property or other matenal impairment #i “ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaolt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding/ e _he
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other maicrial
impairntent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All MisccHaneous Proceeds that are nol applied to restoration or repair of the Properly shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Jngtrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings agaimst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signsathis Security Instrument but does not cxecute the Note (a "co-signer®): (a) is co-signing this
Secar'cy istrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (hiv Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;aid (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any ascotmmodations with regard to the terms of this Securily Instrument or the Note without the
co-signer's coneank

Subject to (he' provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations inrder this Secunty Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righs an< benelits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li=5:hity under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agrénents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceSssors.end assigns of Lender.

14. Loan Charges. [ender nay <harge Borrower fees for services performed in connection with
Borrower's default, {or the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bul not Yirited to, attorneys' fees, properly inspection and valuation fees.
In regard to any other fees, the absence of wxpriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolabition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrunent or by Applicable law.

I the Loan is subject to a law which sels maximum.foan charges, and that law is linally interpreted so
that the interest or other loan charges colfected or to he ~ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already coliesied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o 4puke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrose. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prerayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance’of any such refund made by
direct payment o Borrower will constitute a waiver of any right of action daiower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with' this.Security [nstrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrumerishat! be deemed o
have been given lo Borrower when maled by first class mail or when actually dclivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal' promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Porivver's
change of address, then Borrower shall only report a change of address through that specified prosedure.
There may be only one designated notice address under this Security Instrument at any one time.\Any
notice to Lender shall be given by delivening it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mght explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation fo
take »0y cction.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-e Froperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those betelizini-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen!, tevintent of which is the transfer of litle by Borrower at a future date to a purchaser.

It all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural person 2n<-a beneficial interest tn Borrower is sold or transferred) without Tender's prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘oriel shall not be exercised by lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Loender shail give Borrower notice of acceleration. The notice shall
provide a period of not less than 3U-dzys from the date the nolice 1s given in accordance with Section 15
within which Borrower must pay all susis-secured by this Security Instrument. If Borrower fails to pay
these sums prior 0 the expiration of thispriiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd :mand on Borrower.

19. Borrower's Right to Reinstate After Acieleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of-this Security [nstrument discontinued at any time
prior to the earliest of: (a) ive days before sale of (he/Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migat spzcily lor the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vadir this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any o'acr covenants or agreements; {¢) pays all
expenses incurred in enforcing this Security Instrument, including, but/not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees mncurred for the purpose of protecting Lender's
interest in the Property and rights under this Secunty Instrument; and (d} t«<es such action as Lender may
reasonably require to assure that Lender’s interest in the Property and <ights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security/sirment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstalement sums and expenses 1o one or more of the following forms, as seluxcted by Lender: (a)
cash; ¢(b) money order; (c) certified check, bank check, treasurer's check or cashier's chick, brovided any
such check is drawn upon an mnstitution whose deposits are insured by a federal agency, 1net/wientality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunity Listruiment and
obligations secured hereby shatl remain fully effective as il no acceleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security lostrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payvments due under the Note and this Security Instrument and performs other mortgage koan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new l.oan Servicer, the address to which payments should be made and an er information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lttigant or the member of a class) thal arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti} such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other” parly hercte a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ke ddeemed lo be reasonable {or purposes of this paragraph. The notice of acceleration and
opportunity W core, given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action provisions of this Section 20.

21. Hazardouns Cubstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as woxic b lamardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, naterials containing asbestos or formatdehyde, and radioactive malerials,
(b) "Environmental Law" means federzi l2ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ‘orewesiion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, 4s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ug<, disposal, storage, or release of any Havardous
Substances, or threaten to release any Harzardous Substances“on or in the Property. Borrower shall nol do,
nor allow anyone else to do, anything affecting the Property (27 thiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, due o the presence, use, or release of a
Hazardous Substance, creates a coudition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the/Pruperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to worrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances/7 cofisumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, cleira, demand, lawsuit
or other action by any governmental or regulatory agency or private party mmvolving the Troperty and any
Hazardous Substance or Lnvironmental Law of which Borrower has actual knovdedgar (by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release 4r threat of
release of any Hazardous Substance, and (c) any condilion caused by the presence, use or reldase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nitifred
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Secwrity Instrument (but not prior to
acceleration under Section I8 anless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default om or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: Suform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclssore. If the default is not cared on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without furdier 2omand and may foreclose this Security Instroment by judicial proceeding. Lender
shall be entitled ¢ ¢c:Hect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not (irtrd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon parment of all sums sccured by this Security Instrument, Lender shall relcase this
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Gut ¢nly if the fee is paid Lo a third party for services rendered and the
charging of the fee 1s permitted unger-Apphicable Law.

24. Waiver of Homestead. In accoid=4c¢ with 1linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws.

25. Placement of Collateral Protection Insuvarice, Unless Borcower provides Tender with evidence
of the insurance coverage required by Borrower's agrecinent with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender’s interests 1n Borrosrcs's collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n criinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after mroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of it insurance, including interest
and any other charges Lender may impose in conneclion with the placement” of/the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the'1jisurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BLLOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinessces: WZ

Teresa R Evans -Borrower

/e @“/\7\/ : (Scal)
David L Evans -Borrower

= {Seal) (Seal)

Torrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower

{Seal) (Scal)

-Borrower -Barrower
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STATE OF ILLINOIS, Cook Connty ss:
L M ‘\J\,mcl}_sz-( T WD UQ , a Notary Public in and for said county and
stale do hereby certify that Teresa R Evans & David L Evans WI:gH. and \ﬂuibﬂ-nO‘

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares before me this day in person, and acknowledged that he/she/they signed and delivered the said
mnstramen as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given snder my hand and official seal, this (‘) Lol day of Se'?h:' mb.e‘(} 2&1‘_‘ .

My Commission Exprres:

OFFICIAL SEAL

© GUSAN K SMITH
NOTARY-PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/16/16

Loan origination organization BMO Harris Bank N.A.
NMLS ID 401052

Loan originator Dan Barnes

NMLS ID 502909
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Proper Title, LLC.
As an Agent for Chicago Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL. 60062

Commitment Number: PT14_02189

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
9201 DRAKE AVE, UNIT 101
EVANSTON, IL 60203

Cook County

The land referred tz i this Commitment is described as follows:

UNIT NUMBER 101 S INDRAKE MANOR CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING PARCEL OF RZAL ESTATE:

THE EAST 292 FEET OF THE WESY 591 FEET OF LOT 11 IN COUNTY CLERK'S DIVISION OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINO'S, (EXCEPT FOR THAT PART TAKEN FOR CHURCH STREET AND
DRAKE AVENUE), WHICH SURVEY IS Al TACHED AS EXHIBIT 'A' TO CONDOMINIUM DECLARATION
RECORDED WITH THE RECORDER OF COOK COUNTY, ILLINCIS AS DOCUMENT 24472176, TOGETHER
WITH THE RIGHT TO THE EXCLUSIVE USE AND POSSESSION FOR PARKING PURPOSES OF THAT
LIMITED COMMON ELEMENTS DELINEATED AS INJUOR PARKING SPACE NOS. 69, 70, 120 AND 121 ON
THE SURVEY ATTACHED TO EXHIBIT 'A' TO THE $AID-CONDOMINIUM DECLARATION, AND THE RIGHT
TO THE EXCLUSIVE USE AND POSSESSION OF THOSE ~ADDITIONAL LIMITED COMMON ELEMENTS AS
DEFINED BY THE CONDOMINIUM DECLARATION WHICHARE CONTIGUOUS TO AND SERVE THE
AFORESAID UNIT EXCLUSIVELY, ALL IN COOK COUNTY, ILI4NOIS.

PIN: 10-14-221-025-1041

ALTA Commitment {FT14_02189.PFD/PT14_0218%/19)
Scheduie C
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ADJUSTABLE RATE RIDER

{(1-Year LIBOR Index - Rate Caps)
{Assumabie after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of September, 2014 ,
and 4s ircorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust, ~r Security Deed (the "Security Instrument”) of the same date given by the
undersign=d/(the "Borrower") to secure the Borrower's Adjustable Rate Note {the "Note") to
BMO Harris Fe=k N.A.

(the "Lender") of the~same date and covering the property described in the Security
Instrument and {ocated at:

9201 Drake 3ve, Unit 101, Evanston, IL 60203
{Property Address]
THE NOTE CONTAINS PRCV)JOUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEFESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BZRROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to s covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 2.750%. The Note
provides for changes in the interest rate and the monthly paymcanis as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of Octubsr 2019
and may change on that day every 12th month thereafter. Each dat¢ anwhich my mterest
rate could change is called a "Change Date.”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an/index. The
“Index" is the one-year London Interbank Offersd Rate ("LIBOR") which is the/avorage of
interbank offered rates for one-year U.3. dollar-denominated deposits in the Londor” miarket,
as published in The Wall Street Journal. The moest recent Index figure available as of thedate
45 days before each Change Date is called the "Current index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And One-quarter percentage point(s)
( 2.250 %) to the Current index. The Note Haolder will then round the resuit
of thiswzddition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stuted in Section 4(D) below, this rounded amount will be my new interest rate until the
next Chaige Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to veray, the unpaid principal that | am expected to owe at the Change Date in full
on the maturity.aple at my new interest rate in substantially equal payments. The result of
this calculation will e the new amount of my monthly payment.

(D) Limits on intr>st Rate Changes

The interest rate | an recuired to pay at the first Change Date will not be greater than

4.750 % oi1ess than 2.250 %. Thereafter, my interest rate will
never be increased or decreases on any single Change Date by more than Two
percentage point(s)
( 2.000 %) from tho.rate of interest | have been paying for the preceding 12
months. My interest rate will never ba nreater than 7.750 %.

(E) Effective Date of Changes

My new interest rate will become effegiiveion each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date untii the amount of my monthly payment chaiiges again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice ~f.any changes in my interest rate and
the amount of my monthly payment before the effective cate of any change. The notice wiil
include information required by law to be given to me and aiso the title and telephone number
of a person who will answer any question | may have regarding th2 notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST-\NBORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANCES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SelURITY INSTRUMENT
SHALL BEIN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrower. Al used in this
Section 18, "Interest in the Property" means any legal or beneficial \iiterest in the
Property, including, but not limited to, those beneficial interests trans’erred in a
bond for deed, contract for deed, installment sales contract or escrow agreelnent,
the intent of which is the transfer of title by Borrower at a future date to a puichaser.

If all or any part of the Property or any Interest in the Property is soid o
transferred (or if Borrower is not a natural person and a beneficial interest-in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law . i)
8501803667
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all. sums secured by this Security Instrument. If Borrower fails to pay these sums
pri0 to the expiration of this period, Lender may invoke any remedies permitted by
this/Zecurity Instrument without further notice or demand on Borrower.

2. JFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN.SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED iV S=CTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS G Gi"FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A4S FOLLOWS:

Transfer ¢f'the Property or a Beneficial interest in Borrower. As used in this
Section 18, “Interest it .the Property” means any legal or beneficial interest in the
Property, including, bii not limited to, those beneficial interests transferred in a
bond for deed, contract for died, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the-Froperty or any Interest in the Property is sold or
transferred {or if Borrower is mel.a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercisad-hy {ender if such exercise is prohibited
by Applicable Law. {ender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information requirad oy Lender to evaluate the intended
transferee as if a new loan were being made tc the transferee; and (b} Lender
reasonably determines that Lender's security wili /fiot be impaired by the loan
assumption and that the risk of a breach of any.Zovenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may snarge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lens.er may also require
the transferee to sign an assumption agreement that is acceptab!c t= Lender and that
obligates the transferee to keep all the promises and agreements (naue in the Note
and in this Security Instrument. Borrower will continue to be obligaied under the
Note and this Security Instrument unless Lender releases Borrower in writing’

If Lender exercises the option to require immediate payment in full, Landsr_shall
give Borrower notice of acceleration. The notice shall provide a period of not sss
than 30 days from the date the notice is given in accordance with Section 15 wilpin
which Borrower must pay all sums secured by this Security Instrument. If Borrovier
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand cn
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and enants contained

this ustable Rate Rider.
<
v Z 2Rt ' '
Nz (Seal) J="4 A . (Seal)
Teress R _Evans -Borrower vid L Evans Borrower
(Seal) (Seal)
-Borrower -Borrower
_+8czal} (Seal)
-Botrewer -Borrower
(Seal) g X (Seal)
-Barrower Borrower
..

8501803557
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of September, 2014 .
and is/incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of irugl, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower" ) to secure Borrower's Note to  BMO Harris Bank N.A., a
National ‘arsociation

(the
"Lender") of the szme date and covering the Property described in the Security Instrument
and located at:

9201 frake Ave, Unit 101, Evanstoa, IL 60203
[Property Address]
The Property includes a unit in, tojether with an undivided interest in the common elements
of, a condominium project knovin as:
Drake Manor
[Namu e Zondominium Project]

(the "Condaminium Project"). If the ow ners association or other entity which acts for the
Condominium Project {the "Owners Associglion’) holds title to property for the benefit or use
of its members or shareholders, the Property-alzu,includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits-of 3orrower's interest.

CONDOMINIUM COVENANTS. In addition to the cciznants and agreements made in the
Security Instrument, Borrower and Lender further covenanc.znd agree as follows:

A. Condominium Obligations. Borrower shall perferm all i Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituznt Documents” are the: (i)
Declaration or any other document which creates the Condomiitam) Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent decuments. Borrower =gl promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing 'with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomniurm-rroject which
is satisfactory to Lender and which provides insurance coverage in the amuunts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within/the term
"extended coverage” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provicica, in

8501803557
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
caversge is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower-shall give Lender prompt notice of any lapse in required property insurance
coverage piovided by the master or blanket policy.

in the event' of a distribution of property insurance proceeds in lieu of restoration or
repair following a luss to the Property, whether to the unit or to common elements, any
proceeds payable to 2airower are hereby assigned and shall be paid {0 Lender for applicatian
to the sums secured by tiie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranze. Borrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageto Lender.

D. Condemnation. The proceeds’ 7zt any award or clam for damages, direct or
consequential, payable to Borrower in ¢onection with any condemnation or other taking of all
or any part of the Property, whether of tlie Unit or of the common elements, or for any
conveyance in lieu of condemnation, are herchy-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 1.

E Lender's Prior Congsent. Borrower shall not, excopt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project; except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnaticn or eminent doemain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the-expirss benefit of Lender,
(iif) termination of professional management and assumption of sci-management of the
Owners Association; or {iv) any action which would have the effect of rondering the public
liability insurance coverage maintained by the Owners Assaciation unaccepiableio Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmzants when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiarii & shall
become additional debt of Borrower secured by the Security Instrument. Unless Berravrar and
Lender agree to other terms of payment, these amounts shall bear interest from the dz'e, of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lendar to
Borrower requesting payment,

: 8501803557
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this

dominium,Rider.
%@ (Seal)

Teres:. P-Svans -Borrower

- {Seal)
Borrower

r3zal)
-Boricwer

{Seal)
-Borrower

David L Evans

(Seal)
-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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