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Statutory Short Form Power of Attorney for Property

~To17

Sec. 3-3. Statutory short form power of attorney for property.

(a) The form prescribed in this Section may be known as "statutory property power" and may be
used to grant an agent powers with respect to property and financial matters. The "statutory
property power" consists of the following: (1) Notice to the Individual Signing the Illinois
Statutory Short Form Power of Attorney for Property; (2) lllinois Statutory Short Form Power of
Attorney for Property; and (3) Notice to Agent. When a power of attorney in substantially the
fowmeprescribed in this Section is used, including all 3 items above, with item (1), the Notice to
Individual Signing the lllinois Statutory Short Form Power of Attorney for Property, on a separate
sheet (covarsheet) in 14-point type and the notarized form of acknowledgment at the end, it
shall have the meaning and effect prescribed in this Act.

(b) A power ¢f at.orney shall also be deemed to be in substantially the same format as the
statutory form if {he axplanatory language throughout the form (the language following the
designation "NOTE:"} 15 distinguished in some way from the legal paragraphs in the form, such
as the use of boldfacz or other difference in typeface and font or point size, even if the "Notice"
paragraphs at the beginning #re not on a separate sheet of paper or are not in 14-point type, or
if the principal's initials do not azpear in the acknowledgement at the end of the "Notice"
paragraphs.

The validity of a power of attorney as-nzeting the requirements of a statutory property power
shall not be affected by the fact that one or.more of the categories of optional powers listed in
the form are struck out or the form includes specific limitations on or additions to the agent's
powers, as permitted by the form. Nothing in this Articie shall invalidate or bar use by the
principal of any other or different form of power of a*torney for property. Nonstatutory property
powers (i) must be executed by the principal, (i) must'designate the agent and the agent's
powers, (iii) must be signed by at least one witness to ‘he principal's signature, and (iv) must
indicate that the principal has acknowledged his or her signature before a notary public.
However, neswtatutory property powers need not conform i uny other respect to the statutory
property power.

(c) The Notice to the Individual Signing the lllincis Statutory Short Ferim Power of Attorney for
Property shall be substantially as follows:

"NOTICE TO THE INDIVIDUAL SIGNING THE ILLINOIS
STATUTORY SHORT FORM POWER OF ATTORNEY FOR PROPERTY.

PLEASE READ THIS NOTICE CAREFULLY. The form that you will be signing is a legal
document. It is governed by the lllinois Power of Attorney Act. If there is anything about this
form that you do not understand, you should ask a lawyer to explain it to you.

The purpose of this Power of Attorney is to give your designated "agent” broad powers to
handle your financial affairs, which may include the power to pledge, sell, or dispose of any of
your real or personal property, even without your consent or any advance notice to you. When
using the Statutory Short Form, you may name successor agents, but you may not name

UYWL

RHEP Fes:$9.00 APRF Fee: §1.00
Karen A.Yarbrough

Cook County Recorder of Deeds

Date: 10/07/2014 10:04 AM Pg: 1of7

A




1428019046 Page: 2 of 7

UNOFFICIAL COPY

This form does not impose a duty upon your agent to handle your financial affairs, so it is
important that you select an agent who will agree to do this for you. Itis also important to select
an agent whom you trust, since you are giving that agent control over your financial assets and -
property. Any agent who does act for you has a duty to act in good faith for your benefit and to
use due care, competence, and diligence. He or she must also act in accordance with the law
and with the directions in this form. Your agent must keep a record of ali receipts,

disbursements, and significant actions taken as your agent.

Unless you specifically limit the period of time that this Power of Attorney will be in effect, your
agent may exercise the powers given to him or her throughout your lifetime, both before and
after you become incapacitated. A court, however, can take away the powers of your agent if it
finds tha* the agent is not acting properly. You may also revoke this Power of Attorney if you
wish. '

This Power of Attorey does not authorize your agent to appear in court for you as an
attorney-at-law o oih=rwise to engage in the practice of law unless he or she fs a licensed
attorney who is autheiized to practice law in Illinois.

The powers you give your-2geat are explained more fully in Section 3-4 of the lllinois Power of
Attorney Act. This form is a partoi that law. The "NOTE" paragraphs throughout this form are
instructions.

You are notrequired to sign this Power of Attorney, but it will not take effect without your
signature. You should not sign this Power o7 Attorney if you do not understand everything in it,
and what your agent will be able to do if you rcsign it.

Please place your initials on the following line indicuting that you have read this Notice:
Principal's initials"

(d) The {llinois Statutory Short Form Power of Attorney for Property shail be substantially as
follows: : -

"ILLINOIS STATUTORY SHORT FORM
POWER OF ATTORNEY FOR PROPERTY

1.1, Andrew Clark lIsabel, 360 E. South Water Street, Apt 705, Chicago 60647 hereby revoke
all prior powers of attorney for property executed by me and appoint;

Alana J Elsner, 360 E. South Water Street, Apt 705, Chicago 60647

as my attorney-in-fact {my "agent") to act for me and in my name (in any way | could act in
perscn) with respect to the following powers, as defined in Section 3-4 of the "Statutory Short
Form Power of Attorney for Property Law” (including all amendments), but subject to any
limitations on or additions to the specified powers inserted in paragraph 2 or 3 below:
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“(a) Real estate transactions.
(b) Financial institution transactions.

) Busincos-operations-

{m) Borrowing transactions.
ansaections:

(o) All other proparty transactions.

2. The powers granted above shall not include the following powers or shall be modified or
limited in the following particulars:

Execute any and all documents-iin regards to the purchase of 2328 N Oakley, Unit 3E, Chicago.
3. In addition to the powers grante< stove, | grant my agent the followmg powers: none.

(NOTE: Your agent will have authority to eriiploy other persons as necessary to enable the
agent to properly exercise the powers grarited.in this form, but your agent will have to make all
discretionary decisions. If you want to give your zgent the right to delegate discretionary
decision-making powers to others, you should keer paragraph 4, otherwise it should be struck
out.)

4. My agent shall have the right by written instrument to dzlegate any or all of the foregoing
powers involving discretionary decision-making to any perscia ar persons whom my agent may
select, but such delegation may be amended or revoked by any.agent {including any successor)
named by me who is acting under this power of attorney at the time: oi reference.

1de ed-as-agentunder

(NOTE: This power of attorney may be amended or revoked by you at any time andin any
manner. Absent amendment or revocation, the authority granted in this power of attorney will
become effective at the time this power is signed and will continue until your death, unless a
limitation on the beginning date or duration is made by initialing and completing one or both of
paragraphs 6 and 7.)

6. (&3 This power of attorney shall become effectivé on September 14, .201.4.

7. ( X) This power of attorney shall terminate on:  The day after the property at 2328 N Qakley,
Unit 3, Chicago has successfully closed .
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10. | am fufly ‘nformed as to all the contents of this form and understand the full import of this
grant of powers (o my agent.

(NOTE: This form dzes not authorize your agent to appear in court for you as an attorney-at-law
or otherwise to engage in-the practice of law unless he or she is a licensed attorney who is
~ authorized to practice law i {llinois.)

11. The Notice to Agent is incorporated by reference and included as part of this form.

Andrew Clark |sabel

E: This power of attorney wilf not be effective unlessit-is signed by at least one witness and
your signature is notarized, using the form below. The nctary may not also sign as a witness.)

The undersigihed witness certifies that Andrew Isabel known to.Tiiz-to be the same person
whose name is subscribed as principal to the foregoing power of aiioiney, appeared before me
and the notary public and acknowledged signing and delivering the instiument as the free and
voluntary act of the principal, for the uses and purposes therein set forth. alieve him or her to
be of sound mind and memory. The undersigned witness also certifies that t= witness is not:
(a) the attending physician or mental health service provider or a relative of bz pnysician or
provider; (b) an owner, operator, or relative of an owner or operator of a health Caie facility in
which the principal is a patient or resident; (c) a parent, sibling, descendant, or any Spouse of
such parent, sibling, or descendant of either the principal or any agent or successor agent under
the foregoing power of attorney, whether such refationship is by blood, marriage, or adoptior; or
(d) an agent or successor agent under the foregoing power of attorney. ;

Dated: .. *//’/(/

T

Withess
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State of llinois)
) SS.
County of bu%f

The undersigned, a notary public in and for the above county and state, certifies that
Q«Jm.. ..er.uéakz[known to me to be the same person whose name is subscrilied a princépal to
the foregoing power of attorney, appeared before me and the witness(es) AP e
.............. ) in person and acknowiedged signing and delivering the instrument as the free and
voluntary act of the principal, for the uses and purposes therein set forth (, and certified to the
_ correctrase of the signature(s) of the agent(s)).

I ) . .
Dated: ?/,:’*'ILI e mta

NOTARY PUBLIC -
LY O

ta-

Notary Public

|

My commission expires /// 1Y

/

(NOTE: The name, address, and phore number of the person preparing this form or who
assisted the principal in completing this ‘orm.should be inserted below.)

Name: Rita Elsner, Aftomey
Address: 101 Schaumburg Ct. Schaumburg, 1t 60195
Phone: 847-923-4712

(e) Notice to Agent. The following form may be known as "Notice1oAgent” and shall be
supplied to an agent appointed under a power of attorney for property.

"NOTICE TO AGENT

When you accept the authority granted under this power of attorney a special legal relationship,
known as agency, is created between you and the principal. Agency imposes upo:.vou duties
that continue until you resign or the power of attorney is terminated or revoked.

As agent you must:
(1) do what you know the principal reasonably expects you to do with the principal's property;

(2) act in good faith for the best interest of the principal, using due care, competence, and
diligence;

{3) keep a cpmplete and detailed record of ali receipts, disbursements, and significant actions
conducted for the principal;
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(4) attempt to preserve the principal's estate plan, to the extent actually known by the agent, if
preserving the plan is consistent with the principal's best interest; and
(5) cooperate with a person who has authority to make health care decisions for the principal to
carry out the principal's reasonable expectations to the extent actually in the principal's best
interest As agent you must not do any of the following:

(1) act so as to create a conflict of interest that is inconsistent with the other principles in this
Notice to Agent;

(2) do any.act beyond the autharity granted in this power of attorney;
(3) commiriglz the principal's funds with your funds;
{4¥borrow funds St other property from the principal, uniess otherwise authorized;

(5) continue acting on 2zhalf of the princibal if you learn of any event that terminates this power
of attorney or your authority Lnder this power of attorney, such as the death of the principal,
your legal separation from the principal, or the dissolution of your marriage to the principal.

If you have special skills or expertise, vou must use those special skills and expertise when
acting for the principal. You must discluse your identity as an agent whenever you act for the
principal by writing or printing the name of the principal and signing your own name "as Agent"
in the following mannet:

"(Principal's Name) by (Your Name) as Agent”

The meaning of the powers granted to you is container.in Section 3-4 of the lllinois Power of
Attorney Act, which is incorporated by reference into the body: of the power of attorney for
property document.

If you violate your duties as agent or act outside the authority grarizd.to you, you may be liable
for any damages, including attorney's fees and costs, caused by yourviolation.

If there is anything about this document or your duties that you do not undzisiand, you should ‘
seek legal advice from an attorney."

(f) The requirement of the signature of a witness in addition to the principal and the notary,
imposed by Public Act 91-790, applies only to instruments executed on or after June 9, 2000
(the effective date of that Public Act). '
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EXHIBIT A

UNIT 3E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 2328 NORTH QAKLEY CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 0504834034 IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 31 TOWNSHIP 40 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY ILLINOIS.
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