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3245 CORAL LN
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MORTGAGE

MIN 1000574000046392 92
VRU# 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are/defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ryles regardinghe vsage of words nsed in this docuiment are
also provided in Section 16,

(A) "Security Instrument"” macans this document, which is dated August 19, 2014

together with all Riders 1o this document.

(B) "Borrower" is Ricardo Escobar-Chanona, a Married Man uripad Herein by his
Spouse, Delia Garcia Canedo

Borrower is the mortgagor under this Security Instrument.

(C) "MERS” is Mortgage Elcctronic Registration Systems, Inc. MERS I & separate corporation that i
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, und has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is pulte Mortgage LI

Lender is a Limited Liability Company
organized and existing under the laws of Delaware
Lender's address is 7390 South Iola, Englewood, €O 80112

(E) "Note" means the promissory nole signed by Borrower and daled August 19, 2014

The Note states that Borrower owes Lender Three Hundred Fifty~one Thousand
Twenty-eight And 00/100 Dollars
(U.S. $351,028.00 ) plus interest. Borrower higs promised to pay this debt in regnlar Periodic
Paymentz and 1o pay the debt in full not lager than September 1, 2044 :

(F) "Pregerty” means the property that is described below under the heading "Transfer of Rights in the
Property

(G) "Loan "wiedns the debt evidenced by the Note, plus interest, any brepayment charges and late charges
due under the Mgte~and al] sums due under this Security Instrument, plus interes.

(H) "Riders" means 211 Riders to this Security Instrument that dare execuled by Borrower. The following
Riders are 10 be execureaq by Borrower [check box as applicable}:

[ ] Adjustable Rate Kiger f_:—i Condominium Rider L] Second Home Rider
Balloon Rider o2 Fanned Unit Development Rider D 1-4 Family Rider
VA Rider [ Biweelly Pavment Rider L1 Others) specify |

(D "Applicable Law” meuns all' controllizig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
Non-appealable judicial opinions.

N "Cummunity Association Dues, Fees, and Assessmints"” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds/ other than a transaction originated by
check, draft, or simiiar paper instrument, which is initiated through.an elecironic terminal, {elephonic
instrument, compuier, or magnetic tape so as to order, instruct, or ay horize a financial institution to debit
or credit an account. Such term includes, but is not limited t0, poinizof-eale transfers, amtomated teller
machine transactions, transfers initiated by telephone, wire transfers,_aac. antomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds' means any compensation, scttlement, award of danmages, or proceeds paid
by any third party (other than insurance proceeds paid under the Coverages described inSect on 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all ordny vart of the

value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance profecting Lender against the nonpaymeni o, or defzuly on,
the Loan,

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ij) dny amounts under Scction 2 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et $¢q.) and its
implemeniing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime 1o
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to al! requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

MIL41RFORMz20-3249
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(Q) "Successor in Interest of Borrower” meang any party thal has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant angd
convey to MERS (solely as nominee for Lender and Lender's Successors and assigns) and
o the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
THE ‘NOBIH 20.91 FEET OF THE SOUTH 89.63 FEET OF LOT 26 (AsS MEASURED AT

RIGHT LNCIES) IN REGENCY AT THE GLEN, PART OF THE NCRTHEAST QUARTER OF

SECTION 2% ~.IN TOWNSHIP 42 NORTH, RANGE 12
MERIDIAN, prrp DOCUMENT NUMBER 1213829040, RECORDED ON MAY 17, 2012, A1y
IN COOK COUNTY ILLINOIS, CONTAINING 1,547 SQUARE FEET MORE OR LESS.

‘\’\"r4 (. D(OL
Parcel 1D Number 04-28-203-027-0000 (Paren which currently has the address of
3245 Coral In [Street]
Glenview [CiviNlinois 60026 [Zip Code)

( "Properry Address"):

TOGETHER WITH all the improvements now or hereafter ereCted an. the property, and all
casements, appurienances, and fixtures Low or hereafier a part of (he preperiv. All replacements and
additions shall also be covered by this Security Instrument,  Ali of the foregoing is referred 1o in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to complr with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rgut 10 éxercise dany
or all of those interests, including, but not limited to, the right to foreclose and sell the Proprey: and to
take any action required of Lender including, but not limited 10, releasing and canceling thas Sacurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, excepi for
encumbrances of record. Borrower warrants and will defand generally the title to the Property against al]

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenan and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and {ate charges due under the Note. Borrower shall also pay funds for Escrow Items

MIL41CFORM20-3349
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pursuant to Section 3. Payments due under the Note and this Security Instrument shal] be made in U,
cutrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or al] subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (@) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or ai
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return ary payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepr any payment or partial payment insufficient 10 bring the Loan
current,” viithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
Pdymenis'm the future, but Lender is not obligated o apply such payments at the time such payments are
accepted [ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uranpiied funds, Lender may hoid such unapplied funds nntil Borrower makes payment 10 bring
the Loan curient! 77 Borrower does not do so within 2 reasonable period of time, Lender shal| cither apply
such funds or retuin tier 1o Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under 7he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or intjie fubrre againgt Lender shail relieve Borrower from making payments due under
the Note and this Security Instrupnt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under e Note; (¢c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in he order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any otker amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for 4 dclinquent Periodic Payment which includes 4
sufficient amount to pay any late charge due, the payment<ng; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanatiig,/ Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, &id to the-extent that, each payment can be
paid in full. To the cxtent that dtly excess cxists afler the payment is aplied to the fuli payment of onc or
more Periodic Payments, such Excess may be applied to any late charges @z, Voluntary prepayments shal]
be applied first 1o any prepayment charges and then as described in the Note.

Any application of Payments, insurance procceds, or Miscellancous Proceeds (o principal duc under
the Note shall not extend or bostpone the due date, or change the amount, of the Pe; iodic Payments.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic faynents are due
under the Note, until the Note is paid in full, a sum (the "F unds") to provide for paymeneo amaunts due
for: (a) taxes and assessments and other items which can altain priority over this Security Ingipinent as a
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if ary: (c)
premiums for any and i) insurance required by Lender under Section 5 and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the Payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees angd
assessients shall be an Escrow [tem, Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or 4l Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the eveni of such waiver, Borrower sli]] pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of F unds has been waived by Lender and, if Lender requires,
shall furnish o0 Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation io make such Payments and to provide receipls shall for al] purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Secction 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to g waiver, and
Borrower fails 1o pay the amount duc for an Escrow Ttem, Lender may excreise jts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scction 3,

Lender may, at any time, collact and hold Funds in an amoun (a) sufficient to permit Lender 1o apply
the Fands at the time specified under RESPA, and (b} not 10 excecd the maximum amount a lender can
require vader RESPA. Lender shall estimate the amount of Funds dye on the basis of current data and
reasonable wstiniates of expenditures of future Fscrow Tiems or otherwise in accordance with Applicable
Law,

The Funds ‘shali~ke held in an institution whose deposits are insured by a federal agency,
instrumemaliry, or entiry «ncluding Lender, if Lender is an Institution whose deposits are so insured} or in
any Federal Home Loau Bank Lender shall apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Lef dsy a4l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoumt, or velilying the Escrow Items, unless Lender pays Borrower interest o1 the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ecpaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrgwer and Lender can agree in writing, however, that Inferest
shall be paid on the Funds, Lender shall give to Rorrower, without charge, an annyal accounting of the
Funds as requireqd by RESPA,

IT there is g surplus of Funds held in cscrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP, 4. M there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as Feqrared by RESPA, and Borrower shall pay to
Lender the amount flecessary to make up the shortage in accorcance.with RESPA, but in no mmore than 12
monthly payments. If there is a deficiency of Funds held in CSCIow, as<iciined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lender/the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upen payment in full of all sums secured by this Security Instrument, Lenrer shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Gres, and impositions
atributable to the Property which can attain priority over this Security Instrument, leas holc payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assesstiiens. Lany, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided {n5eerion 3,

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument siless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner accemiable
to Lender, but only so long as Borrower is performing such agreement: (b) comests the lien in good faith
by, or defends against enforcement of the lien i, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslale lax verification and/or
reporting service nsed by Lender in cennection with this Ioan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding scntences can change during the term of
the Loan. The insurance carrier providing the insurance shall ho chosen by Borrower subject to Lender's
right 1o~ disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice Borrower to Pay, in connection with this Loan, either: (a) a one-time charge for flood Zong
determinrios, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification-services and subsequent charges each time TEmMappings or similar changes occur which
reasonably mughi aifect such determination or certification. Borrower shall also be responsible for the
bayment of any tzes irposed by the Federal Emergency Management Agency in connection with the
review of any flood zoie determination resulting from an objection by Borrower.

If Borrower fails i maintain any of the coverages described above, Lender may obtain insyrance
coverage, al Lender's option gp Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of toveragen Therefore, such coverage shall cover Lender, byt might or might
hot protect Borrower, Borrower' g equitv.-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide pragter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraree’ poverage so oblained migly significantly exceed the cost of
insurance that Borrower could have obtained. Any amouns disbursed by Lender under this Section 5 shal
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standarg worrgage clause, and shall name Lenger as
morlgagee and/or as an additional loss payee. Lender shall have the rigiit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender a)) receipts of paid premiums and
rencwal notices. If Borrower obiains any iform of insyrance coverage, ot atherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include  siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarice carrle) and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree
m wriling, any insyrance proceeds, whether or not the underlying insurance was requirea by Lender, shail
be applied to restoration or repair of the Property, if the resioration or repair is cconomically fracible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rizht 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensere the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires inierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third barties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrower. If
the resioration or repair is not economically feasible or Lender's security would be lessened, the insyrance
proceeds shall be applied 10 the sums secured by this Security Tnstrument, whether or not then due, with

MIL41FFORM20-3249
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the excess, if any, paid 1o Borrower. Such insurance proceeds shal be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either cvent, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than (he right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicablc 1o the
coverags.of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
10 pay amosunts unpaid under the Note or this Security Instrument, whether or not then due.

6. cerupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlys 60 days after (he execution of this Security Instrument and shall continue to occupy the
Property as Bomgoer's principal residence for at least one year after (he date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unrcasonably withheld, or unless exlenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, ¥iaintonance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair' the Zroperty, allow the Property to deteriorate or tommit waste on the
Property. Whether or not Borrower 15 residing in the Property, Borrower shall Maintain the Property in
order to prevent the Property from, deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that regair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring th Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repanrs and resloration in 4 single payment or in a serigs of
Progress payments as the work is completed. If the insy anse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Ferrower's obligation for the completion of
such repair or restoration,

Lender or its agent mdy make reasonable entries upon ‘and inspictions of the Property. If ii has
reasonable cause, Lender may inspect the interior of the improvemen:s on *he Property. Lender shall give
Borrower notice at the time of o1 priot to such an interior inspection specirs gy such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if; auring the Loan application
process, Borrower or ally persons or entities acting at the direction of Bofrower or with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccurate information r statements to Lender
(or failed to provide Lender with material information) in conncetion with the Lean. Material
representations include, but are pot limited to, representations toncerning Borrower's vierpangy of the
Property as Borrower' s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiwmant, T
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) inere
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, tor
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pav for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but arc nol limited to: (a) paving any sums secured by a lien

which has priority over 1his Security Instrument; (b) appearing in court: and (¢) paying reasonable
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its sccured position in a bankruptcy procceding. Sceuring the Property includes, bur is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cods violations or dangeroys conditions, and have ufilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation 1o do so. It js agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under thig Section 9 shall becone additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aylei.
by If this Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the
lease. J¥ Rorrower acquires fee title (o the Property, the leasehold and the tee title shall not merge unless
Lendir agiees to the merger in writing.

10. Mritgage Insurance, If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower siali vay the premiums required to maintain the Mortgage Insurance in cffoct. It, for any reason,
the Mortgage insyrance Coverage required by Lender ceases fo be available from the mortgage insurer that
previously provided such msurance and Borrower was required 10 make separately designated payments
loward the premiums 1o~ Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially cauivalent to (he Mortgage Insurance previously in cftect, at a cost substantially
equivalent 1o the cost 1o Brrrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Jaender. 1f substantially equivalent Morigage Insurance coverage Is not
available, Borrower shall continue t0 pev to Lender the amount of the scparately designated payments that
were due when the insurance toverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserye in lieq of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tnar 16 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cariligs on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance Coverage n the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair. hesames available, is obtained, and Lender requires
separately designated payments toward the premiums (ar ~ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borréwer wds required 1o make separately designated
Payments toward the premivms for Mortgage Insurance, Boriver shall pay the premiyms required to
maintain Mortgage Insurance in effect, or to provide a nen- efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with atiy writtes agrecment between Borrower and
Lender providing for such lermination or until termination s requirec. by Applicable Law. Nothing in this
Section 10 affects Borrower s obligation to pay interest at the rate provided ‘i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases. tie*Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is NO* aparty o the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from tme ta time, and may
enter inlo agreements with other parties thal share or modily their risk, or reduce losses, Thee agreemen(s
are on terms and conditions that are satisfactory to the morigage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make Payments usmnz 2.v source
of funds that the mortgage insurer may have available (which may include funds obtained trom Mortgage
Insurance premiums).

As a result of these dgreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive {direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreeient
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of ilic
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” F urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eutitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive g
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, il the restoration Or repair is cconomically (easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opportunity to ispect such Property 10 ensure the work has been completed 1o
Leader's watisfaction, provided that such mnspection shall be undertaken promptly. Lender may pay for the
Tepairs ane. restoration in a single disbursement or in 3 series of progress payments as the work is
completed, Uniless an agreeme:nt is made in writing or Applicable Law requires interest to be paid on such
Miscetlaneous Fraceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceaneous Proceeds shall be applied 1o the sums secured by this Security Tnstroment,
whether or not then dve, ‘with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Sectien 2,

In the event of a tota! t:king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower:

I the event of 4 partial taking, destruction, or loss in valye of the Property in which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sumg secures by this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless’borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be requced by the amount of the Miscellancous Proceeds
muitiplied by the following fraction: (a) the total amannt of (he Sums secured immediately before the
partial taking, destruction, or loss i value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir‘valye. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valuecof the Property in which the fair market
value of the Property immediately before the partial taking, ‘dést uction, or loss in vahie is Jess than the
amount of the sums secured immediately before the partial taliag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous I'rocceds shall be applied 10 the sums
secured by this Security Instrument whether or not the surs are then dug;

It the Property is abandoned by Borrower, or if, after notice by, iender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award o sole 4 claim for damages,
Borrower fails 10 respond io Lender within 30 days after the date the notice js given~Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Proverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hys a mignt o action in
regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin that, in
Lender's judgment, could resuli in forfeiture of the Property or other material impairment of Léndar's
interest in the Property or rights under this Securily Instrument. Borrower can cure such a defanlt and, if
acceleration has occurre . reinstate as provided in Seclion 19, by causing (he action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia]
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hiereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shal] not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or othcrwise modify
amortization ol the sums secured by this Security Instrument by reason ol any demnand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's dcceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint ang several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nole (a "co-signer"): (a) is co-signing this
Security Instrument ouly 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of viis Security Tnstrument; (b) is not personally obligated (o Pay the sums secured by this Security
Instrumen';-and (¢) agrees that Lender and any other Borrower can agree 1o cxtend, modify, forbear or
make any wccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject” 167 <lie provisions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower's obligations nnder this Security Instrumeni in wriling, and is approved by Lender, shall obtain
all of Borrower's righis ‘nd benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligationz.4id liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ang dutesments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucesssors. and assigns of Lender,

14. Loan Charges. Lender nay ‘charge Borrower [ees for services performed in connection with
Borrower's default, for the purpose o protecting Lender's inferest in the Property and rights under this
Security Instrument, including, but noidirdied 10, atlorneys' fees, property inspection and valuation fees,
In regard 10 any other fees, the absence of cantess authority in this Security Instrument to charge a specific
lee to Borrower shall not be construed as a prchibitian on the charging of such fee. Tender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets max it loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to 5¢ ollacted in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be-feduoed by the amount necessary 1o reduce the
charge to the permitied limit; and (b) anv sums already coilecier! from Botrower which cxceeded permitted
limits will be refunded (o Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. It a refund reduces principal, the
reduction will be treated as g partial prepayment without any prevayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptares of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor/gwer niight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comncetion with this'Sccurity Instrument
must be in writing, Any nolice o Borrower in connection with this Security Instrunient =g be deemed 1o
have been given to Borrower when mailed by first cluss mail or when actually delivired to-Borrower s
notice address if sent by other means. Notice 10 any onc Borrower shall constitute notice leraly Borrowers
unless Applicable Luw expressly requires otherwise. The notice address shall be the Properiv-Address
unless Borrower has designated a substitwte notice address by notice 1o Lender. Borrower shali pramptly
notify Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shal] be given by delivering it or by mailing it by first class mai] to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall noi be decmed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicabie Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal be
governed by federal law and the jaw of the jurisdiction in which the Property is located. Al] rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of 1hig Security Instrument or the Note which can be
given effect without (he conllicling provision,

As used in 1his Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8." Fransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest . (ie Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those beaciiCial interes(s Iransferred in a bond for deed, contract for decd, installment sales contracl or
eSCrow agreeineniibe intent of which is the transter of title by Borrower af 5 future date to a purchaser,

If all or any parcf the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person-and g beneficial interest in Borrower is soid or transferred) without Lender's prior
written consent, Iender may require immediate payment in full of all sums secured by this Security
Instrument. However, this Jptior.shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optiosi, Lender shall give Borrower hotice of acceleration. The notice shall
provide a period of not less than 36-days. from the date the notice is given in accordance with Section 15
within which Borrower must pay all surissacured by this Security Instrument, If Borrower tails to pay
these sums prior to the expiration of thye vritod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd :\mand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower mects certain conditions,
Borrower shall have the right to have enforcemeny o/ 1his Security Instrument discontinued at any time
prior to the carliest of: (2) five days before sale of tix Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law Migit’ speeify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security, Instrument. Those conditions are that
Borrower: (a) pays Lender a1l sums which then would be due un/e: this Security Instrument and the Note
as if no acceleration had occurred; (b) cores any defauit of any other fovenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bui.not ¥mited to, reasonable attorneys'
fees, property nspection and valuation fees, and other fees incurred for tie NLUTpOse of protecting Lender s
interest in the Property and rights under this Security Instrument; and (d) takes $1:¢h action as Lender may
reasonably require to assure that Lender's interest in the Property and 11unts” under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Istinnent, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tharBorrowcr pay
such reinstatement sums and exXpenses in one or more of the following {orms, as selec.ed F y.Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check /privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurieraslity or
entity; or (d Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instriamesicand
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, “this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold One or more times without prior notice to
Borrower. A sale might result in g change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state (he name and address of the
new Loan Scrvicer, the address to which payments should be madc and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
ndividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other zorty hereto a reasonable period afier the giving of such notice to take corrective action. If
Appicabie Law provides a time period which must elapse before certain action can be taken, that time
period wil'Us deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunily 1% ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuziit lo Section 18 shall be deemed 1o salisty the notice and opportunity 1o take corrective
action provisions of this Section 20.

21. Hazardous S=istances. As uscd in this Section 211 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means fede al ‘aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, &5 defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (s, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances o' or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything aflecting the Property (2).that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 15 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Freperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noiyal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sunsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claii, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tne.Trxperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (€) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secwrity Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssere proceeding the non-existence of a default or any other defense of Borrower to acceleration
and force!nsure. If the default is not cured on or before the date specified in the notice, Lender at its
optien myy vequire immediate payment in full of all sums secured by this Security Instrument
without fuicher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticd to) eollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yimi‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon parinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowser shall Ppay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buy only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apvlicable Law.

24. Waiver of Homestead. In accordane with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois T ymestead exemption laws.

25, Placement of Collateral Protection Insuranse, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agredment with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's inferests in Bor: ower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowet in copuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte- providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei < agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal 1surance, including interest
and any other charges Lender may impose in connection with the placemeitt of the insurance, until the
elfective date of the cancellation or expiration ol the insurance. The cosls of the i1suiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be piore\than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants comained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
Queech Cove farh Edhu (o,
LKSA D m\f, Ricardo Escobar-Chanona “Borrower

du”u%/y

L\‘;ﬁ::\“ K Quing D el (WQG"" (C”\QDQ@ (Seal)

Delia Garcia Canedo -Borrower

= __ (Seal) (Seal)
Borrower -Borrower
(Scal) ). {Seal)
-Borrower -Borrower
(Scal) \ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, (ook. County ss:
I, é SA AJ /Z(—‘q"u » @ Notary Public in and for said county and
stale do hereby certily that Ricardo Escobar-Chanona and Delia Garcia Canedo

L]

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and defivered the said
instrupient as Ms/Rer/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this / ﬁ day of Aﬂﬁub’ t GL()/{_{

(’& L N _J é)M

Notary Public U S AN M’

My Commissigin xoires: Q- - 1S

OUFISIAL SEAL
LISA i KANE ol
+ f lilinois
Notary Public S*ate 0
Sap 14, 2015
My Commission EXp A~

Loan origination organization Pulte Mortgage LLC
NMLSID 1791

Loan originator Jordan Barta

NMLS ID 9244473
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PLANNED UNIT DEVELOPMENT RIDER

VRU# 1-888-679-6377 MIN# 100057400004639292
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
August, 2014 . and is incorporated into and shall be
deemza\to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Secuniy. Instrument") of the same date, given by the undersigned (the "Borrower") to
secure seirower's Note to Pulte Mortgage LLC

(the "Lender") o the same date and covering the Property described in the Security
Instrument and located.at: 3245 Coral Ln, Glenview, IL 60026

[Property Address]
The Property inciudes, but is-net limited to, a parcel of land improved with a dwelling,
together with other such parcels_ard certain common areas and facilities, as described in
Declarations of Covenants, Cornditions, and Restrictions

(the "Declaration"). The Property is a parl ¢f a planned unit development known as

Regency at the @lian
[Name of Planned Unit Development}]
(the "PUD"). The Property also includes Borrower's interest'in the homeow ners association or
equivalent entity owning or managing the common areas wnd facilities of the PUD (the
"OQwners Association") and the uses, benefits and proceeds of Burruwsr's interast.

PUD COVENANTS. In addition to the covenants and agreermen's inade in the Security
Instrument, Borrow er and Lender further covenant and agree as follows:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligations urider the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (1) articles of
incorporation, trust instrument or any equivalent document which creates (b2 Owners
Association; and (iii} any by-laws or other rules or regulations of the Owners Asscciation.
Borrow er shall promptly pay, when due, all dues and assessments imposed pursuart o the
Constituent Documents.

PUDIFORM20-32495  (Rev. 42/09)

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the pericds, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
flooas, Tor which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the #eriudic Payment to Lender of the yearly premium installments for property insurance
on the Progery: and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on wre Property is deemed satisfied to the extent that the required coverage is
provided by the Qwnars Association policy,

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the mastar or blanket policy .

In the event of a distribution. Af property insurance proceeds in lieu of restoration or
repair following a loss 10 the Preperty. or to common areas and facilities of the PUD, any
proceeds payable to Borrower are horapy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured oy th= Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.,

C. Public Liability Insurance. Borrower shdil “ake such actions as may be reasonable to
insure that the Owners Association maintains a nubiic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awari ‘or clam for damages, direct or
consequential, payabie to Borrower in connection with ally concemnaticn or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shai! be paid to Lerder. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrow er shall not, except after notice o Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminstizn fenuired by
law in the case of substantial destruction by fire or other casualty or in the case’o? 3 taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Caonstituent
Documents" if the provision is for the express benefil of Lender; (iii) terminaticii of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender
agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

R]U_‘KC’Y) (Cﬂobw ,CWW(SeaI)

Ricarde-Escobar-Chanona -Borrower

{Seal)
-Borrower

/seal)
-Boriower

(Seal)
-Borrow er

PUD3FORM20-32495

Ek\ i, (ﬁo(vcr (n.wd@

(Seal)

Delia Garcia Canedo

-Borrower

(Seal)

-Borrow er

(Seal)

-Borrower

(Seal)
-Borrower
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