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This document was prepared by:

Jackie Redman

KEY MORTGAGE SERVICES, INC,

475 N. MARTINGALE RD. SUITE 925, SCHAUMBURG, IL

When recorded, please return to:

Mlineis Housing Development Authority 401 N. Michigan Avenue Suite 700 Chicago, IL 60611 Atn: Home Ownership
Programs

{Space Abaove This Line For Recording Data)

Loan # 1403658

SECOND MORTGAGE

THIS SECOND MOF.TCAGE (“Security Instrument") is given on 09/29/2014, The mortgagor is JANETTE M SPENNY AND
CHARLES TAYLOR, "Y' AND HUSBAND ("Borrower™). This Securnity Insteument is given to THE ILLINOIS HOUSING
DEVELOEMENT AUTRHORITY, which is organized and existing under the laws of THE UNITED STATES OF AMERICA,
and whose address is 401 M. wdizlig la Ave., Suite 700, Chicago, IL 60611 ("Lender"}. Borrower owes Lender the principal sum
of Seven thousand five hundred cud 00/104 Dollars (1.5.87,500.00). This debt is evidenced by Borrower's note dated the same
date as this Security Instrument ("Note ). This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by
the Nole and all renewals, extensions and moifications of the Note; {b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of thissecurity Instrument; and {c) the performance of Borrower's covenants and
agreements undet this Security [ostrument and thw NoteFor this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propecty located in C2-bZounty, Ilinais:

SEE ATTACHED LEGAL DESCRIPTION

Which has the address of 7240 N Qverhifl Ave Chicago, THinoi; 60¢ 31 (“Property Address");

TOGETHER WITH all the improvements now or hereafter erielsdon the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements ana 2dditions shall also be covered by this Security
Instrument, Afl of the foregoing is referred to in this Security Instrument as the "Eloperty.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estie nroreby conveyed and has the right t
mortgage, grant and convey the Property and that the Preperty is unencumbered, except for etcumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demerids. subject 1o any encumbrances of
revord.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uri. ann rovenants with limited
variations by jurisdiction to constitute a uniform security (nstrument covering ceal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.  Payment of Principal; Prepayment and Late Charges, Borrower shall promptly pay when due thy prin’ins? of the
debt evidenced by the Note and any prepayment and late charges due under the Note and any sums advarced ‘wader
paragraph 7.

2. Intentionally Deleted,

3. Application of Payments. Unlcss applicable law provides otherwise, ail payment received by Lender wodr
paragraphs 1 shall be applied first 1o any amounts advanced under paragraph 7, then to any late charges due under the

te and then ta principal due.
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4. Charges; Licns, Borrower shall pay ail taxes. assessments, charges, fincs and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehald payments or ground rents, if any. Borrower or
Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment, Borrower shall promptly
furnish to Lender ali notices of amounts 1o be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly Furnish to Lender receipts evidenting the payments. Borrower shall promptly discharge any
Jien which has priority aver this Security Tnstrument uniess Borrower: (a) agrees in writing to the payment aof the
obligation secured by the lien in a manner acceptable to Lender; {5) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an apreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority
aver this Security Instrument, Lender may give Borrower 2 natice identifying the lien. Borrawer shall satisfy the hiea or
take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which |ender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreascaably withheld. (€ Borrower fails Lo maintain coverage
deseribed above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propesty in
accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shail include a standard mortgage clavse.
Tender shall have the right to held the policies and rengwals, If Lender requires, Borrower shall promptly give o
Londer all receipts of paid premiums and renewal notices. In the event of loss, Botrower shall give prompt notice to the
insy -ance carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

totels Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or
vepais- of iz Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. [f4ne restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shal. br-applied 1o the sums secured by this Security Lostrument, whether or not then due, with any cxcess
paid to Borrawer. If Rorrower abandons the Property, or does not answer within 30 day a notice from Lender that the
insurance carrier Vas o fer=< to settle a claim, then Leader may collect the insurance proceeds. Lender may use the
proceeds to repair or reriore the Property or to pay sums secured by this Security [nstrument, whether or not then due.
The 30-day peried will begin when the notice is given.

Unless Lender and Borrc ver otuerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon-itey payments referred to in paragraph | and 2 or change the amount of the payments.
I under paragraph 21 the Propesty/isssquised by Lender, Borrower’s right to eny insurance policies and proceeds
resulting from damage to the Propert prir 24 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately pric”vi e acquisition.

6. Occupancy; Preservation, Maintenance and Tuntection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, a'1d use he Property as Borrower's Principal residence within sixty days
afler the execution of this Security Instrument wnd siall continue 1o occupy the Property es Borrower's principal
residence for the term of (his Security Instrument. Bor ower shall keep the Property in good repair and shall not
destroy, damage or impair the Property, allow the Propery to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, wricthr vivil or criminal, s begun that in Lendet's good faith
judgment could resull in forfeiture of the Property or otherwise o Crerially impait the lien created by this Security
Tnstrument or Lender's security interest, Borrower may cure such(a de fault and reinstate, as provided in paragraph 18,
by causing the action o proceeding to be dismissed with a rulingthy, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material imprirmen? of the lien created by this Security
Instrument or Lender's security interest, Bomower shall also be in defaut if Borlewer, duting the loan application
pracess, gave materially false or inaccurate information or slatements to Lender (ex fAiled to provide Lender with any
material information) in connection with the loan cvidenced by the No, includice, tatnat limited to, represeatations
concemning Borrowsr's occupancy of the Property as a principal residence. If this Seruritv/instrument is on leaschold,
Borrower shall comply with alf of the provisions of the lcase. If Borrower acquirer e titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrumen, or there is a legal proceeding that may significantly affect Lender's righs in he Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws cr reg: atinns), the
Lender may do and pay for whatever is nccessary to protect the value of the Propeny wnd Lender's righi~ w1 the
Property. Lender's aclions may include paying any sums secured by a lien which has priority over thia Sccurity
Instrument, appearing in court, paying reasomable attorney’s fees and entering on the Property (o makt ripais.
Although Lender may take action under this paragraph 7, Lender daes not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiana! debt of Borrower secured by thiz
Sacurity [nstrument.

P
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Intentiorally Deleted.

Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of ¢r prior to an inspection specifying reasonable cause for the inspection.
Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sumns secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately befors the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediatety before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security [nstrument shali be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the totaf amount of the surms secured immediately before the taking, divided by
(b) the fair market value of the Propaity immediately before the taking. Any balance shall be paid to Borrower, In the
event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
fess than the amount of the sums secuzed immediately before the taking, unless Borrower and Lender otherwiss agree
in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this
Security Instrumneat whether or nat the sums are then due.

if the Property is abandoned by Borrower, or if;, after notice by Lender o Borcower that the condemner offers to
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the
notice (s given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

@ crower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
f prortization of the sums secured by this Security Instrument granted by Lender to any successce in interest of

Hor gwa shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not le required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise riodily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Berm cr or Borrower’s successors in interest. Any forbearance by Lender in exercising any vight or remedy
shall not be a waives'of or preclude the exercise of any right or remedy.

. Successors amd Assiz s Pound; Joint and Several Liability. The covenants and agreements of this Security

13
14.

Instrument shall bind and beneTithe successors and assigns of Lender and Borrower, subject to the provisions of
paragraph | 7. Borrower’s co senant.. and agreements shall be joint and several,

Intentionally Deleted.

Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable 1ow ¢ quites use of another method, The notice shall be directed to the Property
Address or any other address Borrower dedeanates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by naotice to Borrower, Any notice
provided for in this Security Instrument shall br’ deem-d 1o have been given to Borrower or Lender when given as
provided in this paragraph.

. Governing Law; Severability. This Security Instrimer. shall be governed by federal law and the law of the

16.
. Transfer of the Praperty or a Beneficial Interest In Borrower/Refinance 4« Fuist Mortgage Lean. If all or any part

Jurisdiction in which the Property is tocated. In the event thit any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not ariCt olaar provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this ¢ the provisions of this Security Lnstrument and
the Note are declared to be severable.

Barrower's Copy. Borrower shall be given one conformed copy of th' 24ote and of this Security [nstrument,

of the Propetty or any interest in it is sold or transfecred {or if 2 beneficial inisrest in Forrower is sold or transferred and
Borrower is not a natural person} or the first mortgage loan oblained by Borrowe” from Lender in connection with the
Property is refinanced by Borvawer, in either event, without Lender's prior writler. cunsent, Lender may, at its optien,
require immediate payment in full of all sums secured by this Security Instrument. Howevr, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security oy rumzat,

If Lender exercises this aptior, Lender shall give Borrower notice of acceleration. The noticesuall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration dar’ of \his period,
Lender may inveke any remedies permitted by this Security Instrurnent without further notice or dema:d on Lorrower.

18. Borrower's Right to Reinstate. [ Borrower meels cerlain conditions, Borrower shall have the righl w uave

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such oth<r poriod
as applicable law may specity for reinstaiement} befare sale of the Property pursuant to any power of sale contr.ad i
this Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are-thar
Borrawer: () pays Leader all sum which then would be due under this Security Instrument and the Note as if nn
acceleration had accurred; (b) cures any default of any ather covenants or agreements; (c) pays all expenses incurred in

Initials‘%g (} Page 3 of 5
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enforcing this Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as

Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and

Borrower’s obligation to pay the sums secured by this Security Instrument shall contirue unchanged. Upon

reinstaternent by Bomower, Lhis Security Instrument and the cbligations secured hereby shall remain fully cffective as if

no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph

17,

Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Interest)

may be seld one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known as

the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordaace with paragraph 14 above and applicable law, The

notice will statz the name and address of the new Loan Servicer and the address to which payments should be made.

The natice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or Sterage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appeopriate to normal residential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmertal Law of which Borrower has actual knowledge. [f Borrower learns, or is natified by any governmental or
iezulatory authority, that any removal ot other remediation of any Hazardous Substance affecting the Property is
1ece sary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

Asasid in this paragraph 20, “Hazardous Substances™ are (hose substance defined as toxic or hazardous substances
by Evviroriaizntal Law and the following substances: gasoline, kerosene, other flammable or toxic petrolezm products,
toxic pesticiues and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive
maierials, As 1.se2'in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental proteciion.

—-
hd

NON-UNIFCRM CONVENAWTS. Borrower and Lender further covenant und agree as follows:

21 Acceleration: Remedies. Linder snall give notice to Borrower prior to acceleration {oflowing Borrower’s breach of
any covenant or agreement o this Jecarity Instrument (bu{ not prior to acceleration under paragraph 17 usless
applicable law provides otherwise).Tae-uatice shall specity; (a) the default; (b) the action required to care the default;
(c) a date, not less than 30 days from Lhe dte e notice is given to Borrower, by which the default must be cured; and
(d) that failure 1o cure the default on or Foric the date specified in the note may result in acceleration of the sums
secured by this Security instrument, foreclosire by iolizial proceeding and sale of the Froperty, The notice shall further
inform Borrower of the right to reinstate after acc zleratic n and the right to assert in the foreclosure proceeding the nen-
existence of a default or any other defense of Dorrewer *oacceleration and foreclosure. [f the default is not cured on or
before thie date specified in the notice, Lender at is option/mey require immediate payment in full of ali sums secured
by this Security lnstrument without further demand and mey forzclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incuered 1L rursving the remedies provided in this paragraph 21,
including, but net limited to, reasonable attorneys' fees and cost aFat!. zvidence.

22. Release. Upon payment of all sums secured by this Security Instrimer, Lender shall releasc this Security lostrument
without charge to Borrower, Borrower shall pay any recordation chergos.

13. Waiver of Homestead. Borrower waives all right of homestead exemption in che Pioperty,

24, Riders to this Security [nstrument. [f one or more riders are executed by Rorrovicr and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be iicrgurated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the r.der(showere a part of this Security

lastrument.
[Check applicable box{es)]
Condominium Ride EPlanned Unit Development Rider [ ]Second Home Rider
1-4 Family Rider Other(s) [specify]

25. Required HUD Provision. The restrictions contained in this Security Instrument shall automatically terming e ifitle
to the mortgaped property is transferred by foreclosure or deed-in-licu of foreclosure, or if the mortgage 15 aseign~do
the Secretary of the United States Department of Housing and Urban Development.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Scourity Instrurnen(
and in any rider{s) executed by Borrower and recorded with it.

—
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o sy

(‘harlcs Taylor

(Seal)

{Seal}

Space Below This Line For Acknowledgment)

850

, & Notary Public in and for said county and statc do hereby W
(A, J L M/ g

personally kno Avto me 10 bc the safne person; husc namef(s) arefis subscribed 1o the foregoifg instrument, appcarr:dﬂcforc
me this day in peisor, dud acknowledged that they signed and delivered the said instrument as their free and voiuntary act, for the

uses and purposes ther#.n 52t forth.
Given under my iand and sfficial seal, this 7day of é% i
My€§ommission frpres o
OFFICIAL SEAL"

w L Schaff
Notary Public, State of 1 line s
My Commission Expires 2/5/2

Notary Pubﬂc /

L JO
Prp

Criginatar Names and Naticnwide Mortgage Licensing Uyster~and Registry 1Ds:
Organization: Key Maortgage Services, inc. NM'SRAD: 155748

Individual: Derek Michael Mailey NMLSF ID+ 870679
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EXHIBIT "A™

LOT 7 AND THE NORTH 14 FEET OF LOT 8 IN BLOCK 53 IN THE HULBERT
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOT “B” AND
PART OF LOT “D” IN THE PAINE ESTATES DIVISION OF THE EAST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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