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‘This Subordination Agreement, wéde this 13¢h day of November, 2012, by Niles Township Schools Credit
Union,

Recitals:

A. Niles Township Schools Credit Union is the'ovner and holder of that certain mortgage dated
November 24, 2004, given by Lester Jones and Ger:ha Jsnes, Husband and Wife, (hereafter referred to as
“borrower”) recorded on December 16, 2004 as Documert #0435133240 in the sum of $75,000.00. Recorded
in Cook County, lllinois encumbering the property described ve'ow.

See attached LEGAL DESCRIPTION OF PROPERTY.

PERMANENT INDEX NUMBER: 10-24-404-014-0000

B. Hoyne Savings Bank, its successors and/or assigns, (hereafier referred to as “menzagee”) has made
a morigage loan to Borrower dated 12/31/2012 and recorded on 01/17/2013  “as Document
# 1301733058 . In the original principal amount of $125,000.00 secured by a mortgage on the rionerty.

C. Morigagee would not make the loan to Borrower unless its fien would be superior to the lien of Niles
Township Schools Credit Union.

Now, THEREFORE, in consideration of the representations made herein, it is hereby agreed that:

i The Niles Township Schools Credit Union is hereby declared to be inferior and subordinate in lien,
right and dignity to the morigage of the Mortgagee.

2. This subordination is being made based on, and is subject to, Mor(gagee’s and Borrower’s
representation (hat there are no intervening liens, and this subordination shall only be valid as a subordination

to the lien of the Mortgagee’s mortgage and no other.

3. This subordination shali be affective only as to the original principal amount of Mortgagee’s
motigage and not to any modifications, extensions or future advances.
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IN WITNESS WHEREQT; Niles Township Schools Credit Union has executed this Subordination Agreement
and caused the corporae cérito be affixed the day and year first wrilten above.
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OFFICIAL S£AL ! BY: 4_77.;/@2"'..,'
Kevin P. Ostendorf, V.P. Lending

My Commission Expices
Octobar 01, 2013 s
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GIVEN under my hand and Notarial Seal this L$_qui?1y of “Musgemalben | 20 19

MY COMMISSION EXPIRES {0-\~\3  NOTARY PL'BLICM;M.'V

LEGAL DESCRIPTION OF PROPERTY:

LOT 11 IN STANLEY'S DODGE AVE SUBDIVISION OF LOTS 5 TO 11 AND VACATED ALLEY
{LYING SOUTH AND APJACENT TO LOT {1 AND THE WEST 41 FEET <f LOT 10)OF BLOCK
11 IN PITNER & SONS SECOND ADINTION TO SOUTH EVANSTON A SUBDIVISION OF THE
NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 AND THE SOUTH (£ OF THE SOUTH
1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNS.P 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLIa™ 1S

PERMANENT INDEX NUMBER: 10-24-404-014-0000
ADDRESS OF PROPERTY': 1808 WASHINGTON, EVANSTON 1L 60202

PROPERTY OWNERS: Lester and Gertha Jones




