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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certaiz-rzos regarding the usage of words used in this

document are also provided in Section 16.

(A) "“Security Instrument” means this document, wiiza is dated October
7th , 2014 together with all Riders to this docurseiit,

(B) "Borrowet" is J. DAVID HROBON AND DEBORAH W/HRDBON , HUSBAND

AND WIFE

.

M

Borrowet is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a serarate
corporation that is acting sclely as a nominee for Lender and Lender's successors and as:igns.
MERS is the mortgagee under this Seeurity Instrument, MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (388) 679-MERS.

*

ILLINOILS - Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 0f'18)
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(D) "Lender" is Wintrust Mortgage, a divislon of Batrington Bark

and Trust Co,, N.A.

Lender is a a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, [L 60018

(B}  "Note" means the promissory note signed by Borrower and dated Octaber Tth
2014 . The Note states that Borrower owes Lender
NIMEHUNDRED THIRTY THOUSAND AND NQ/100

Dollars+l1,5. § 930,000.00 ) plus interest at the rate of  3.876 %. Borrower has
promised t5pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 457, 2044 .
(F)  "Proper™ means the property that is described below under the heading "Transfer of
Rights in the Property.”
(@) « "Loan" wmeans the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due «nd<r.zhe Note, and all sums due under this Security Instrument, plus
interest,

"Riders" means all Itiders to this Security Instrument that are executed by Borrower.
The following Riders are to be exccwed by Borrower [check hox as applicable]:

{1 Adjustable Rate Rider [ Ciadominium Rider [ ] Second Home Rider
[  Balloon Rider [l Biweeliy Payment Rider [ ] 1-4 Family Rider
] Other(s) [specify] X' Planned Urit Development Rider

)] "Applicable Law" means all controlling’ azpticable federal, state and local statutes,
regulations, ordinances and administrative rules and ordzee<(that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

¢)) "Community Association Dues, Fees, and Assessraccts" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Pioperty by a condominium
assaciation, homeowners assoclation or similar organization,

(X) "Electronic Funds Transfer" means any transfer of funds, sifie¢ than a transaction
originated by check, draft, or similar paper instrument, which is initiated (hrough an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, irsiruct, or authorize
a fnancial institution to deblt or credit an account. Such term includes, but is rot Bmited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated hy le'cphone,
wire transfers, and automated clearinghouse transfers,

(L)  "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Propérty; (ii) condemnation or
other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Morigage [nsurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MG3014-02f (09/12) (Page2 of 18)
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{0) “Periodic Payment* means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(1Y) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any addidonal or successor legislation or regulation that governs
the same subject matter, As used In this Securlty Instrument, "RESPA" refers to ail
requirements and restrictions that are imposed In regard to 2 "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q)  "Successor in Interest of Borrower" means any party that has taken title to the
Propcity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSIEFR. OF RIGHTS IN THE PROPERTY

This Secwivy sesivument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and moifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under *als’ Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) (nd to-the successors and assigns of MERS the following described
property located in the

COUNTY

[T ypr of Recording Jurisdiction]
of COOQK

[Name of ¥ ecor ding Furisdiotion]
SEE ATTACHMENT

which currently has the address of 465 NORTH CLINTON STREET

[Street]
CHICAGO ,Mllinols 60654 ("Preparty Address"):

- [Ciy} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the pranzet:; and
all easements, apputtenances, and [ixtures now or hereafter a part of the property, All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as (he “Property.” Borrower understands ani
agrees that MERS holds only legal tifle to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or custom, MERS (as nominee¢ for Lender and
Lenders's successors and assigns) has the right: to cxercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
M@d3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the tight to grant and convey the Property and that the Property 1is
unencumbered, except for enmcumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited varfations by jurisdiction to constitute a uniform security
instrr-ment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1/ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges.” Bozrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and &ny rrapayment charges and late charges due under the Note, Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument «zall be made in U.S. cutrency. However, if any check ar other instrument
received hy Lender as paym:nt-under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in‘one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn uprn an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {a) ¥ 2<tronic Funds Transfer.

Payments are deemed received by Lesdor when received at the location designated in
the Note or at such other location as may be a=signated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan currént. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withort waiver of any rights hereunder or
prejudice to Its rights to refuse such payment or partial paymeats in the future, but Lender is not
obligated to apply such payments at the time such paynients arz-accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neel nou zay interest or unapplied
funds. Lender may hold such unapplied funds until Borrower makes'payment to bring the Loan
current, If Borrower does not do so within a reasonable perlod of tnd, Yender shall elther
apply such funds or return them to Borrower. If not applied earlier, such-ivnde will be applied
to the outstanding principal balance under the Note immediately prior to foreclcsvre. No offset
or claim which Borrower might have now or In the future against Lender shall relier< Rorrower
from making payments due under the Note and this Security Instrument or peiforming the
covenan(s and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described i nis
Section 2, all payments accepted and applied by Lender shall be applied in the following oxdes
of priority: (a) interest due under the Note; (b) principal due under the Note; () amounts due
under Section 3. Such payments shall be apglied to each Pertodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

ILLINOIS -- Single Family -- Fanoie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment s applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of paymeats, insurance proceeds, or Miscellaneous Proceeds to
prinzival due under the Note shall not extend or postpone the due date, or change the amount, of
the '=:iodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Perlodic
Paymentsur> due under the Note, until the Note is paid in full, a sum (the "Funds®) te provide
for paymént oF-amounts due for: (a) taxes and assessments and other items which can attain
priority over thiy Sacurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grourd rents on the Property, if any; (c) premiums for any and all {nsurance
required by Lender ader Section §; and (d) Mortgage Insurance pretaiums, if any, or any surs
payable by Borrower t¢ Londar in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At
origination or at any time dur.ng the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assescments, if any, be escrowed by Bortower, and such dues, fees
and assesstents shall be an Escrow i.m: Rorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Seciie::— Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligatiu to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at
any time, Any such waiver may only be in writirg. /In the event of such waiver, Borrower shall
pay directly, when and where payable, the amovnts due for any Escrow Items for which
payrent of Funds has been waived by Lender and, if Leudar requires, shall furnish to Lender
receipts evidencing such payment within such time perioC as Lender may require. Borrower's
obligation to make such payments and to provide receipts siall for-2!l purposes be deemed to be
a covenant and agreement contained in this Security Instrumen!, as the phrase "covenant and
agreement” is used In Section 9. If Borrower is obligated to ya; Tscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Tsziow Item, Lender may
exercise iis rights under Section 9 and pay such amount and Borrower slicii then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the ‘walver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ans; upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thep/reguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficlent to peimit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed e
maximum amount a lender can require under RESPA., Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law,

ILLINQJS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so jnsured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, ammually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrawer interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requlres Interest to be pald on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
acrgunting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
acceuntio Borrower for the excess funds in accordance with RESPA., If there is a shortage of
Funds hot-in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA; any - Dorrower shall pay to Lender the amount necessary to make up the shortage in
accordance witn 2ESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held In Zscrow, as defined under RESPA, Lender shall notify Botrower as required hy
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESP, Fut-ln no more than 12 monthly payments,

Upon payment 1z full of all sums secured by this Secwity Instrument, Lender shall
promptly refund to Borrower (ny L'unds held by Lender.

4, Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Prapeity which can attain priority over this Security Instrument,
leasehald payments or ground rents on.irc-Property, if any, and Community Association Ducs,
Fees, and Assessments, if' any. To the extert ot these items are Escrow Items, Borrower shall
pay them in the manner provided in Section ..

Borrower shall promptly discharge axv fizn which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to-¢he payment of the ohligation secured by
the lien in a manner acceptable to Lender, but only so ' )sag as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defcnds 2gainst enforcement of the Lien in,
legal proceedings which in Lender's opinion operate to prevent theenforcement of the lien while
those proceedings are pending, but only until such proceedings are‘concluded; or (c) secures
from the holder of the lien an agreement satisfactory t0 Lender uvmulinaling the lien to this
Security Instrumnent, If Lender determines thet any part of the Propzaty/is subject to a lien
which can attain priority over this Security Instrument, Lender may gre Dorrower a notice
identifying the lien. Within 10 days of the date on which that netice is gives, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax ver’iication
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bortower shall keep the improvements now exisdag or
hereaftet erected on the Property insured against loss by fire, hazards lncluded within the teem
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance, This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (03/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insuvance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not he exercised unveasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for tlood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or cextification. Borrower shall
also be »zsponsible for the payment of any fees imposed by the Federal Emergency Management
Agency in_connection with the review of any flood zone determination resulting from an
objection hy Gorrower,

If Borrswir fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, al Lender's option and Borrower's expense. Lender is under no ohligation
to purchase any pardzala: type or amount of coverage, Therefore, such coverage shall cover
Lender, but might or faight-not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agaipst any risk, hazard or liability and might provide greater or lesser
coverage than was previously J« ritect, Borrower acknowledges that the cost of the insurance
coverage so obtained might significariiy exceed the cost of insurance that Borrower could have
obtained, Any amounts dishursed by Lender under this Section § shall become additlonal debt
of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note
rate from the date of dishursement and shall 9= payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All Insurance policies required by Lender ind venewals of such policies shall be subject
to Lender's right to disapprave such policies, shall wsch:de a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss'rayee. Lender shall have the right to
hold the pollcies and renewal certficates, If Lender requies, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal natices. Ir Barrower obtalns any form of
insurance coverage, not otherwise required by Lender, for damge to, or destruction of, the
Property, such policy shall include a standard mortgage clause ard shall name Lender as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the ‘nsv.eance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Un'ess Lender and
Barrower otherwise agree in writing, any insurance proceeds, whether or not the xaderlying
insurance was required hy Lender, shall be applied to restoration or repair of the Pronarty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During sich
repair and restoration period, Lender shall have the right to hold such insurance proceeds uril
Lender has had an opportunity to inspect such Property to ensure the work has been completéd
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 13)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole ohligation of Borrawer. If the restoration or repair is not economically feasible
ot Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Barrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters, If Borcower does not respond within 30 days to a notice
from Lender that the insurance carcier has offered to settle a claim, then Lender may negotiate
and settle the claitn. The 30-day period will begin when the notice s given. In either event, ar
if Lzader acquires the Property under Section 22 or otherwise, Borrower herehy assigns to
Lenacr (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaic urider the Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the-ziglé to any refund of unearned premiums pald by Borrower) under all insurance
policies coveirig the Property, insofar as such rights are applicable to the coverage of the
Property. Lendercnay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpald ur.der the Note or this Security Instrument, whether or not then due.

6. Occupaucy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within /.0 days after the executlon of this Security Instrument and shall
continue to occupy the Property a< Borrower's principal residence for at least one year after the
date of occupancy, unless Leider ‘otherwlse agrees In writing, which consent shall not be
unreasonably withheld, or unless extepuating circwmstances exist which are beyond Borrower's
control,

7. Preservation, Maintenanc, -and Protection of the Property; Inspections,
Borrower shall not destroy, damage or impalr %ie Property, allow the Property to deteriorate or
commit waste on the Property, Whether or not Borcower is residing in the Property, Borrower
shall maintain the Property in order to prevent th: Pieperty from deteriorating or decreasing in
value due to its condition. Unless it is determiived” rursuant to Section 5 that repair or
restoratton Is not economically feasible, Borrower shall prooptly repair the Property if damaged
to avoid further deterioration or damage. If insurance ov cundemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrawer shall be respansible for
repairing or restoring the Properly only if Lender has released proczeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in 2 singte oeyment or in a series of
progress payments as the work is completed. If the insurance or condeiratica proceeds are not
sufficient to repair or restore the Property, Borrower is not relleved of Borioaet’s obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and Inspections of the rroperty.
If it has reasonable cause, Lender may inspect the Interior of the improvements on toe Frovarty.
Lender shall give Borrower notice at the time of or prior to such an interior ispsction
specifying such reasonable cause.

: 8, Borrower's Loan Application, Barrower shall be in default if, durlng the Loaa
application process, Borrower ar any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(301408 (05/11) (Page § of 18)
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connectlon with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence, )

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If () Borrower fails to perform the cavenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding In
bankruptey, probate, for condernation or forfeiture, for enforcement of a lien which may attain
reiority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abapdoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prrect Lender's interest in the Property and rights under this Security Instrement, including
protecurg and/or assessing the value of the Property, and securing and/or repairing the
Property.” Lander's actions can include, but are not limited to: (a) paying any sums secured by a
lien which nas prlority over this Security Instrument; (b) appeating in court; and (c) paying
reasonable attoriser s’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including itz secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiiedto, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations ar dangerous concitions. and have utilities turned on or off. Although Lender may
take action under this Section . T.ender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leuder incurs no lability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender undor this Section 9 shall become additional debt of
Borrower secured by this Security Insttumeni: Tiese amounts shall bear interest at the Note rate
from the date of dishursement and shall be payatie; with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaseheld Rorrower shall comply with all the
provisions of the lease, If Borrower acquires fee title to f2c Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writ'ag,

10. Mortgage Insurance. If Lender required Mortgege tnsurance as a condition of
making the Loan, Borrower shall pay the premiums required to malawin.the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required v Lender ceases to be
available from the mortgage insurer that previously provided such insurence 2ad Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially ecuiva'ent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent w the 20st to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not aviilahle,
Borrower shall continue to pay to Lender the amount of the separately designated payments tht
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mortgage Tnsurance. Such loss
reserve shalfl be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not he required to pay Borrower any interest or earnings on such foss reserve,
Lender can no longer requite loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shell pay the premiums required t¢ maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicoie Law.  Nothing in this Section 10 affects Borrower's obligation (o pay interest at the
rate providod in the Note.

Mritgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain Josses ' way incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortegn Insurance,

Mortgage irauesrs evaluate their total risk on all such insurance in force from time to
time, and may enter lito aoreements with other parties that shate or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party or'picies) to these agreements. These agreements may require the
mortgage insurer 0 make payment viiig any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreemeats. Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any af’ilizie of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or magnt be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provadss iat an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiuz< paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amoun’s that Borrower has agreed to
pay for Mortgage Insutance, or any other terms of the Losn. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance; and they will not entitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Borrovwr has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act-of 1998 or any
other law, These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuran~ terminated
automatically, and/or to receive a tefund of any Mortgage Insurance premiums fnat were
uneartted at the time of such cancellation or termination.

11. Assipgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proczeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the resioration or repair is economically feasible and Lender's
security is not lessened. Duting such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inepection shall be undertaken promptly, Lender may pay for the repalrs and restoration in 2
I o'* dishursement or in a series of progress payments as the work is completed. Unless an
agr'emant Is made in writing or Applicable Law requires interest to be paid on such
Miscellzapnus Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miseellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's semuitty would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a_total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds snall be applied to the sums secured by this Security Instrument,
whether or not then due, with the 2xcess, if any, paid to Borrower.

In the event of a pariis)-waking, destruction, or loss in value of the Property in which
the fair market value of the Prop<it; immediately before the partial taking, destruction, or loss
in value is equal to or greater than e @mount of the sums secuted by this Security Instrument
immediately before the partial taking, destrustion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplicd Fy the following fraction: (a) the total amount
of the sums secured immediately before the partii t-king, destruction, or loss in value divided
by (b) the fair market value of the Property immediatty oefore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, oi3oss in-value of the Property in which
the fair market value of the Property immediately before the jiartial taking, destruction, or loss
in value is less than the amount of the sums secured immediatct; hefore the partial taking,
destruction, or loss in value, unless Rorrower and Lender othe. vies-paree in wrlting, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seca’iy Yastrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lende:ia Borrower
that the Opposing Party (as defined in the next sentence) offers to make an ayiard to-setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cithier to
restoration or repair of the Property or to the sums secured by this Security Instrument, wiielher
or not then due. "Opposing Party” means the third party that owes Borrower Miscellanecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GI0L4-11 (05/11) (Page 11 of 18)



1428754119 Page: 13 of 23

UNOFFICIAL COPY

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for
dar.«agps that are attributable to the impaiement of Lender's Interest in the Property are hereby
assigned.and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apytied in the order provided for in Section 2.

12, Tsarrower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for paymest or modification of amortization of the sums secured by this Security
Instrument grantea kv Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Hatiity of Borrower or any Successors in [nterest of Borrower, Lender
shall not be required to ¢enmience proceedings agalnst any Successor in Interest of Borrower or
to refuse to extend time for parinest or otherwise modify amortization of the sums secured by
this Security Instrument by reasop-of any demand made by the original Borrower or any
Suceessors in Interest of Borrower.” Ay forbearance by Lender in exercising any right or
remedy including, without limitation, Leader's acceptance of payments from third persons,
entities or Successors in Interest of Borrovser or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of ‘uy right or remedy.

13, Joint and Several Liability; Cr-signers; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower's o%iipations and liability shall be joint and
several, However, any Borrower who co-signs this Scerciy Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrament only fo mortgage, grant and
coavey the co-signer’s interest in the Property under the terr.s of thiy Security Instrument; (b) is
not persanally ohligated to pay the sums secured hy this Security (nstrument; and {c) agrees that
Lender and any other Borrower can agree to extend, mouify, forbear or make any
accommodations with regard to the terms of this Secutity Instrumert i the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interect of Bartower who
assumes Borrower's obligations under this Security Instrument in writing, and'is anoroved hy
Lender, shall obtain all of Borrower's rights and benefits under this Security Insirument,
Borrower shall not be released from Borrower's obligations and liability under this Serurity
Instrument unless Lender agrees to such release in writing, The covenants and agreeniers of
this Secucity Insteument shall bind (except as provided in Section 20) and benefit the succecsors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's defaclt, for the purpose of protecting Lender's interest in the
Praperty and rights under this Security Instrument, including, but nat limited ta, attorneys' fees,
property inspection and valustion fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject ta a law which sets maximum loan charges, and that law is finally
interreted so that the interest or other loan charges collected or to be collected in connection
with the Zoan exceed the permitted limits, then: (2) any such loan charge shall he reduced by the
amount recessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrovver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make Vs refund by reducing the principal owed under the Note or by making a direct
payment to Borrowver: If a refund reduces principal, the reduction will be treated as a partial
prepaytnent without ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). Horrower's acceptance of any such refund made by direct payment to
Borrower will constitute a v or of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nodces eiven by Borrower or Lender in connection with this
Security Instrument must be in writite ~ Any notice to Borrower in connection with this Security
Instrument shall be deemed to have be>n. #iven to Borrower wher mailed by first class mail or
when actually delivered to Borrower's noice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Progarty Address unless Borrower has designated a
substitute notice address by notice to Lender, Eorcower shall promptly notify Lender of
Borrower's change of address. [If Lender specifies a praecdure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addres wnder this Security Instrument at
any one time. Any notice to Lender shall be given by deliverirg it'or by mailing it by first
class mail to Lender's address stated hereln unless Lender has accigrated another address hy
natice to Borrower. Any notice in connection with this Security Instru/ner.t shall not be deemed
to have been given to Lender until actually received by Lender, If any niotize required by this
Security Instrument is also required under Applicable Law, the Applicable Law recuirement wi]l
satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Inst ument
shall be governed by federal law and the law of the jurisdiction in which the Property is Inatad.
All rights and obligations contained in this Security Instrument are subject to any requirconznis
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘the
parties lo agree by contract or it might be silent, but such stlence shall not be construed as &

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instcument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
decvrity Instrument.

18, Transfer of the Property or o Beneficial Interest in Borrower, As used in this
Section 4%, "Interest in the Property” means any legal or beneficial interest in the Property,
includizg. 2t not lmited to, those benelficial interests transferred in a bond for deed, contract
for deed, fesial!ment sales contract or escrow agreement, the Intent of which is the transfer of
titlo by Borrower ara future date to a purchaser.

If all or sy patt of the Property or any Interest in the Property is sold or transferred
(or if Borrower is rof Ja_natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's priot written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is praXiiited by Applicable Law.

If Lender exercises this vption, Lender shall give Borrower notice of acceleration. The
notice shall provide a petiod of nui *ocs than 30 days from the date the notice s given in
accordance with Section 15 within which Besrower must pay all sums secured by this Security
Instrument. If Borcower fails to pay these sums prior to the expiration of this perlod, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After” A.celeration. If Barrower meets certain
conditions, Borrower shall have the right to have extoicement of this Security Instrument
discontinued at any time prior to the earliest of: (a)-iive doy< hefore sale of the Property
pursuant to any power of sale contained in this Security Ins.tumer:; (b) such other period as
Applicable Law might specify for the termination of Borrower's right {0 reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditlons are (iat Borrower: (a) pays
Lender all sums which then would be due under this Security Instrume:sianz the Note as if no
acceleration had eccurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred In enforcing this Security Instrument, including, but psi-limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees ncv red for the
purpose of protecting Lender's interest in the Property and rights under this Security Jnsiument;
and (d) takes such action as Lender may reasonably require to assure that Lender's intercst i the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sims
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insuced by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Secutity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Securily Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the “Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrugent and performs other mortgage loan scrvicing obligations under the Note, this Security
Instriment, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wr'tter. notice of the change which will state the name and address of the new Loan
Servicer, the ardress to which payments should be made and any other information RESPA
requires in contection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan
servicing obligations t»-Dortower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ard are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Londe: may commence, join, or be joined to any judicial action
(as either an individual litigant cx-ths member of a class) that arises from the other pariy's
actions pursuant to this Security Instrezusat or that alleges that the other party has breached any
provision of, or any duty owed by reasex od, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affcrded the other party hereto a reasonable period
after the giving of such notice to take corrective act'on. If Applicable Law provides 2 time
period which must elapse before certain action can be laken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice ot : cceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice Of acceleration given to Borrower
pursuant to Sectlon 18 shall be deemed to satisfy the notice-wad opnortunity to take corrective
action pravisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: & Hazardous Substances"
are those substances defined as toxic or hazardous substances, pcllueents, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other t2mmable or toxic
petraleurn products, toxic pesticides and herbicides, volatile solvents, materfals contalning
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"-mears. federal
laws and laws of the jurisdiction where the Property is located that relate to healtl, safaty or
environmental protection; (c) "Environmental Cleanup" includes any response action, reznecial
action, or removal action, as defined in Environmental Law; and (d) an "Environme:itz!
Condition" means a condition that can cause, contribute to, or othetwise trigger on
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on ar in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Substance, creates a condition chat
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adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsult or other action by any governmental or regulatory agency or private party
invziving the Property and any Hazardous Substance or Environmental Law of which Borrower
has wtual knowledge, (b) any Environmental Condition, including but not limited to, any
spilliag “ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the valae of the Property. If Borrower learns, or is notified by any governmental or
regulatory auikoriiy. or any private party, that any removal or other remediation of any
Hazardous Substauce affecting the Property is necessary, Borrower shall promptly take all
necessary remediat-actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lendel fre »& Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Accelerntion; Remedies.” Lender shall give notice to Borrowsr prior to
acceleration following Borrower's breach 41 any covenant or agreement in this Security
Instrument (but not prior o acceleration uader Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the dsizalt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the Za‘2 the notice i3 given to Botrower, by
which the default must be cured; and (d) that failure c- ‘oure the default on or before the
date specified in the notice may result in acceleration uf tho sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceluratiei and the right to assert
in the foreclosure proceeding the non-existence of a default’ . any other defense of
Borrower to acceleration and foreclosure. If the defanlt is not cure oror before the date
specified in the notice, Lender at its option may require itnmediate payment in full of all
sums secared by this Security Instrument without further demand and raay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all 2xpenses
incurred in pursuing the remedies provided in this Section 22, including, but nct.Yinled to,
reasonable attorneys' foes and costs of title evidenoe,

23. Release. Upon payment of all sums secured by this Security Insteurent, Londsr
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a [ee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestcad, In accordance with Illinois law, the Borrower herehy
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
ntay purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The caverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower mtay later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be tesponsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurgnce, untll
the effective date of the cancellation or expiration or the Insurance. The costs of the insurance
may be added to Borrower's {otal outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY (SUGNING BELOW, Borrower accepts and agrees to the terms and covenants
contatned in this Sicurity Instrument and in any Rider executed by Borrower and recorded with

it. .
. f“ :'Q )
\ W kLJI (Seal
(T‘ ) CAVID dROBON -Borrower
M Aéa—da/( (Seal
DEBORAH W. HROBQI(( -Borrower
- _ (Seal
-Borrower
= {Seal
-Barrower
Witnesses:;
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINQIS,
COUNTY OF ﬂ ooy } 58
I NN LY e G s , a Notary Public

i and for satd coiinty and stalé do hereby certify that
J. DAY HROBON AND DEBORAH W, HROBON , HUSBAND AND WIFE

‘
personally knov i o me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appear~d bifore me this day in person, and acknowledged that they

signed and delivered th: said instrument as  their free and voluntary act, for the uses
and purposes therein set forth,

Given under my hand and oificial seal, this Th . Lz
Octaber , 2014 "

raperiAL SEAL
My'Commission E%JWGOGGW

. State of Hinois
Expites Jul 27, 2017

Notary Public
My Gommission

NMLSR ID: 449042
NMLSR (L.0.) ID: 755960 (Sandra Lynn Phillips)
Loan Originator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co,, N
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ATTACHMENT TO ILLINOIS CONVENTIONAL MERS MORTGAGE

LOAN# 0017274375

Subject Property Lig#| Description

PARCEL 1: LOT 67 IN KINZIE PARK SUBDIVISION BEING A RESUBDIVISION OF

LOTS, BLOCKS AND VACATED STREETS AND ALLEYS IN WABANSIA IN THE EAST
112 OF THE NORTHWEST 1/ L SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF
RECORDED JULY 27, 1999 AS DQCCUSENT NUMBER 99712460 IN THE CITY OF
CHICAGQ, COOK COUNTY, ILLINOIL. “ARCEL 2: EASEMENT FOR INGRESS AND
EGRESS FOR THE BENEFIT OF PARCLEL' 1 AFORESAID, AS SET FORTH IN THE
DECLARATION OF EASEMENTS, RESTRICTIONS, EASEMENTS AND BY-LAWS FOR
KINZIE PARK HOMEOWNERS ASSICIATION FECURDED MAY 27, 1999 AS DOCUMENT
NUMBER 99514088,
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# Q01214375
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  7th day
of October , 2014 and Is incorporated into and shall be

deemet to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Inst:uir=at") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Wz t5296e, a division of Bartington Bank and Trust Co,,
N.A., a Natuaa! Rank (the

"Lender"} of the sare date and covering the Property described in the Security Instrument and
located at:

465 NORTH CLINTGN STREET CHICAGOQ, IL 60654

[Property Address]
The Property includes, but Is not lia'ied to, a parcel of land imprbved with a dwelling, together
with ather such parcels and certain conurion areas and facilities, as described in

Protective covenants, conditions, and restricsis of said
developments,

(the "Declaration"). The Property is part of a planned vinit development known as

KINZIE PARK

[Name of Planned Unit Developincnt]
{the "PUD"). The Property also includes Borrower's interest in the hor2owners association or
equivalent entity owning or managing the common areas and facilities of die PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covenants and agreements i Ge Zo the Security
lnstrument, Borrower and Lender further covenant and agree as follows;

A, PUD Obligations. Borrower shall perform all of Borrower's obligaiions
under the PUD's Constituent Documents. The "Constituent Documents" asre the (©
Declaration; (ii) articles of incorporation, trust instrument or any equlvalent document
which creates the Owners Association; and (iif) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a
generally accepted insurance cartler, a "master" or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides Insurance coverage in the amounts
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
th< provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installsients for property insurance on the Property; and (i) Borrower's obligation under
Sectior§ /o maintain property insurance coverage on the Property is deemed satisfied to
the extenf-ina’ the required coverage is provided by the Owners Association policy.

Wha! I-nder requires a3 a condition of this waiver can change during the term
of the loan.

Borrower sii2!i give Lender prompt notice of any lapse in required property
insurance coverage providcd by the master or blanket policy.

In the event of a-disisibution of property insurance proceeds in lieu of restoration
or repatr following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrewer-are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds tothe cums secured by the Security Instrument, whether
or not then due, with the excess, if any, yi2.d to Borrower,

C. Publio Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public lability insurance
policy acceptable in form, amount, and extent ot roverage to Lender,

D. Condemnation, The proceeds of any pward or claim for damages, direct or
consequential, payable to Borrower in connection witaany condemnation or other taking
of all or any part of the Property or the common areas ard Facilities of the PUD, or for
any conveyance {n lieu of condemnation, are hereby assigne-and shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by’ the Security Instrument
as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except afier patice to Lender
and with Lender's prior wrltten consent, either partition or subdivide th= Property or
consent to: (i) the abandonment or termination of the PUD, except for abandsiment or
termination required by law in the case of substantial destruction by fire or othe: casmalty
ot in the case of a taking by condemnation or eminent domain; (i) any amendment to ary
provision of the "Constituent Documents" if the provision is for the express heneli #(
Lender; (i) termination of professional management and assumption of
self-management of the Owners Assoclation; or  (iv)  any action which would have
the effect of rendering the public Hability insurance coverage maintained by the Owners
Association unacceptable to Lender,
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F. Remedi¢s, If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
sh2!l become additional debt of Borrower secured by the Security Instrument. Unless
Seregwer and Lender agree to other terms of payment, these amounts shall bear interest
frord the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender te Borrower requesting payment.

BY SIGNING ZELNW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

.\\ ’ \M ; 3\:&4}\'\ : (Seal)
| O Z7VID HROBON “Borrower

A

(Seal)

DEBORAH W, ROBON -Borrower

(Seal)

-Botrrower

(Seal)

‘Darrower
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