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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (this “Assignment”), is made and delivered as
of September 2%, 2014 by HOPE INVESTMENT PARTNERS, LLC, a Limited Liability
Company formed under the laws of the State of Illinois (collectively, if more than one, “Assignor™),
having a mailing address of 2064 North California Avenue, Unit 202, Chicago, Illinois 60647,
Attention: Mr. Landon Leighty, for the benefit of PATCH QF LAND, INC., a corporation formed
under the laws of the State of Wyoming, its endorsees, successors and assigns (“A4ssignee”), having a
mailing address of: 1964 Westwood Boulevard, Suite 350, Los Angeles, California 90025, Attention,
Amy Wan, General Counsel.

RECITALS:

A Assignor s nidebted to Assignee, as evidenced by that certain Promissory Note (as the
same may be amended, modiiied, restated or replaced from time to time, the “Nete”) of even date
herewith, in the original prircipal sum of THREE HUNDRED THIRTY-SIX THOUSAND and
No/100ths Dollars ($336.000.00) {the “Loan), both principal and interest of the Note being payable at
the office of Assignee as more specifically set forth therein,

B. Assignor and Assignee disire-and intend that the Note be secured by: (1) this
Assignment; (2) Mortgage and Security Agreement and Fixture Financing Statement from Assignee, as
mortgagor, in favor of Assignee, as mortgagee, 4f even date herewith (as the same may be amended,
modified, restated or replaced from time to time, the “Security Instrument’); (3) Financing Statements;
and (4) those certain other documents now or hereafter executed in connection with the Note and/or the
foregoing. This Assignment and all other documents and‘ag:ezments given as security for the Note (as
the same may be amended, modified, restated or replaced frém. time to time) are referred to collectively
as the “Loan Documents” and singularly as a “Loan Document.”

NOW, THEREFORE, 1n consideration of the recitals and other guod and valuable consideration,

the receipt and sufficiency of which is hereby acknowledged, Assignor lierchy, covenants and agrees as
follows:

FOR VALUE RECEIVED, the Assignor hereby grants, transfers and assigns o the Assignee all
of the right, title and interest of the Assignor in and to all leases now or hereafter erteled into whether
oral or written which demise any portion of the real estate described in Exhibit “A™ «itached hereto
{(*Premises’), together with any and all extensions and renewals thereof (all such ic@ses being
hereinafter collectively referred to as the “Leases”), together with any guarantees of the tenants’
obligations thereunder, together with the immediate and continuing right to collect and receive all rents,
revenues, income, payments, issues and profits arising from the Leases or out of the Premises or any part
thereof, together with the right to all proceeds payable to the Assignor pursuant to any purchase options
on the part of the tenants under the Leases, together with all payments derived therefrom including but
not limited to claims for the recovery of damages done to the Premises or for the abatement of any
nuisance existing thereon, claims for damages resulting from default under said Leases whether resulting
from acts of insolvency or acts of bankruptcy or otherwise, and lump sum payments for the cancellation
of said Leases (whether explicitly provided for in a Lease or by separate agreement of Assignor and
tenant) or the waiver of any obligation or term thereof prior to the expiration date and the return of any
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insurance premiums or ad valorem tax payments made in advance and subsequently refunded
(hereinafter referred to as the “Rents”), all for the purpose of securing the following (hereinafter
collectively referred to as the “Indebtedness”):

ONE. Payment of the indebtedness evidenced by Note;

TWQ, Payment of all other sums with interest thereon becoming due and payable to the
Assignee pursuant to the terms of this Assignment, the Note and the Security Instrument; and

THREE, Performance and discharge of each and every obligation, covenant and

agresinent of the Assignor pursuant to the terms of this Assignment, the Note and the Security
[nstrument.

AND THE'AS:IGNOR FURTHER AGREES, ASSIGNS AND COVENANTS:

1. Leases. Tc faithfully abide by, perform and discharge each and every obligation,
covenant and agreement ol the L.eases by lessor to be performed; to use its best efforts to enforce or
secure the performance of each 2ir every obligation, covenant, condition and agreement of the Leases
by the tenants to be performed; not 10 borrow against, pledge, or assign any of the Assignor’s rights
under the Leases or any rentals due thersunder; not to consent to a subordination or assignment of the
interest of the tenants under the Leases to-any party other than the Assignee; not to accept any lease
termination fees or similar fees or charges paré by a tenant; not to accept the Rents under the Leascs for
more than one (1) month in advance or reduce the-ainount of the Rents thereunder; and not to incur any
indebtedness to the tenants without the prior wnttep-consent of the Assignee except obligations with
respect to tenant improvements or tenant finish under-Lzases contracted for by Assignor in the ordinary
course of its leasing of the Premises. A Permitted Lease is any Lease between Assignor and a tenant
which (a) uses the standard form lease which has been deliveied to and approved by the Assignee as the
basis for all new Permitted Leases or renewals of existing-Leases.which would otherwise qualify as
Permitted Leases without material modification unless such matetial modification has been approved in
writing by the Assignee; (b) is for less than ten percent (10%) of the sguare footage area of the Premises;
(c) is for a term of five (5) years or less (with no renewal options); (d) as‘to which Assignee is promptly
furnished with a fully executed copy following execution thereof by Assigror and the named tenant and
(¢) is with a bona fide arm's length tenant not controlled or affiliated (directly ¢v indirectly) with Assignor
or any Guarantor. As to any Lease which is not a Permitted Lease, the Assignor agrzes that it will not
modify, extend, renew, terminate, accept a surrender of or in any way alter the terms.of'¢uch Leases nor
waive, excuse, condone or in any manner release or discharge the tenants of or from th<is obligations,
covenants and agreements to be performed without the prior written consent of the Assignze.) Assignor
will not enter into any additional Leases which are not Permitted Leases of all or any portion of the
Premises without the prior written consent of the Assignee. Assignor may enter into and amend
Permitted Leases without the prior written consent of Assignee on the conditions set out above. In
addition, Assignor covenants and agrees that, with respect to all Leases: (a) it shall use commercially
reasonable efforts to lease all space on the Premises at market rental rates unless approved in writing by
the Assignee and (b) any action taken with respect to any lease shall be taken in the ordinary course of
Assignor’s business in conformance with commercially reasonable, prudent and sound business practice.
Assignor will deliver copies of all Lease amendments and new Leases to Assignee within thirty (30)
days after execution even though the prior written consent of the Assignee is required fqr such
amendment or new lease. Assignee’s approval of any new Lease or amendment for which Assignee’s
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approval is required shall be deemed granted unless Assignee objects in writing within five (5) business
days after Assignee’s receipt of the proposed Lease or amendment,

2. Protect Security. At the Assignor’s sole cost and expense, to appear in and defend any
action or proceeding arising under, growing out of or in any manner connected with the Leases or the
obligations, duties or liabilities of the lessor thereunder, and to pay all costs and expenses of the
Assignee, including attorneys’ fees, in any such action or proceeding in which the Assignee in its sole
discretion may appear,

3. Representations. With respect to the Leases disclosed to Assignee in that certain
Certified Rent _Roll delivered by Assignor to Assignee in connection with the closing of the loan
evidenced by the Mote, the Assignor represents and warrants that; (a) it has good title to the Leases with
full right to assign-tke same and the Rents due thereunder; (b) the Leases are valid, enforceable, in full
force and effect and-navs not been medified or amended; (¢) there are no outstanding assignments or
pledges of the Leases or.iénts due thereunder; (d) there are no existing defaults under the provisions of
the Leases on the part of ainy party thereto; (e} no Rents have been waived, anticipated, discounted,
setoff, compromised, discharged or released; and (f} the tenants under the Leases have no defenses,
setoffs, or counterclaims against ip< Assignor,

4. Present Assignment. This Assignment shall constitute a perfected, absolute and present
assignment of the Leases and Rents, providéd the Assignee hereby grants a license to Assignor to collect
all of the Rents, but not prior to accrual, and * retain, use and enjoy the same unless and until an Event
of Default, as defined in the Security Instrument, shail occur and be continuing. Except as provided for
herein, the Assignor hereby releases and surrenders-io-ihe Assignee all rights to amend, modify or in any
way alter the Leases without the prior written cousent of the Assignee. Assignor agrees that
notwithstanding the foregoing, and whether or not any Eveat of Default has occurred hereunder, any
lease termination fees or similar payment (whether explici‘ty provided for in a Lease or by separate
agreement of Assignor and tenant) made by a tenant shall, ai the soie and absolute option of Assignee,
be either deposited with Assignee to be held in escrow by Assigne= forase in costs of re-letting (such as
leasing commissions or tenant improvement expenses) the space ‘Vaciated or applied to the unpaid
principal of the Note (without Prepayment Premium),

5. Event of Default and Remedies. The occurrence of an Event of Default, as defined in
the Security Instrument, shall constitute an Event of Default under the terms o this Assignment
(hereinafter referred to as the “Event of Defaulf’). Upon or at any time during the/coatinuance of an
Event of Default, the Assignee may, without regard to waste, adequacy of the security ¢/ solvency of the
Assignor, declare all Indebtedness to be immediately due and payable, may revoke the license granted
the Assignor hereunder to collect the Rents, and may, at its option, without notice, either:

a. in person or by agent, with or without taking possession of or entering the
Premises, with or without bringing any action or proceeding, give, or require the Assignor to
give, notice to the tenants under the Leases authorizing and directing the tenants to pay all Rents
directly to the Assignee; collect all of the Rents; enforce the payment thereof and exercise all of
the rights of the Assignor under the Leases and all of the rights of the Assignee hereunder; and
may enter upon, take possession of, manage and operate the Premises, or any part thereof; may
cancel, enforce or modify the Leases, and fix or modify Rents, and do any acts which the
Assignee deems proper to protect the security hereof; or
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b. apply for appointment of a receiver as a matter of right and without notice in
accordance with the statutes and law made and provided for, which receivership the Assignor
hereby consents to, who shall collect the Rents; manage the Premises so as to prevent waste;
execute Leases within or beyond the period of receivership; perform the terms of this
Assignment and apply the Rents as hereinafter provided.

The entering upon and taking possession of such Premises, the appointment of a receiver, the
collection of such Rents and the application thereof as aforesaid shall not cure or waive any default or
waive, modify or affect notice of default under the Security Instrument or invalidate any act done
pursuant to said notice, nor in any way operate to prevent the Assignee from pursuing any remedy which
now or hercaite: it may have under the terms and conditions of the Security Instrument or the Note
secured thereby cr-any other instruments securing the same. The rights and powers of the Assignee
hereunder shall reipan in full force and effect both prior to and after any foreclosure of the Security
Instrument and any sa!< pursuant thereto and until expiration of the period of redemption from said sale,
regardless of whether a“deficiency remains from said sale. The purchaser at any foreclosure sale,
including the Assigneg, shall have the right, at any time and without limitation, to advance money to any
receiver appointed hereunder to'pey any part or all of the items which the receiver would otherwise be
authorized to pay if cash were avaiiable from the Premises and the sum so advanced, with interest at the
Default Rate, as defined in the Note, sha.l be a part of the sum required to be paid to redeem from any
foreclosure sale.

6. Application of Rents. Any R<ris shall be applied to the following items in such order as
Assignee shall deem proper in its scle discretion;” (a) to payment of all fees of any receiver appointed
hereunder, (b) to payment of attorneys’ fees and aii-odier costs and expenses incurred incident to taking
and retaining possession of the Premises, (c) to paymen: when due of prior or current real estate taxes or
special assessments with respect to the Premises or, 1f the. Security Instrument so requires, to the
pericdic escrow for payment of the taxes or special assessmen(s then due, (d) to payment when due of
premiums for insurance of the type required by the Security Instrusient or, if the Security Instrument so
requires, to the periodic escrow for the payment of premiums then.dve, (e) to payment of all expenses
necessary for managing and securing the Premises, including without deing limited thereto, the salaries,
fees and wages of a managing agent and such other employees or ageits as may be necessary or
desirable and all expenses of operating and maintaining the Premises; (f) t¢ payment of all costs of any
alterations, renovations, repairs or replacements of any improvements on the Promises, including the
completion of any construction on the Premises; and (g) to payment of all or sny portion of the
Indebtedness which has become due and payable in such order as Assignee may determine,

7. No_Liability for the Assignee. The Assignee shall not be obligated to rerform or
discharge, nor does it hereby undertake to perform or discharge any obligation, duty or liability under
sald Leases, nor shall this Assignment operate to place responsibility for the control, care, management
or repair of the Premises upon the Assignee, nor for the carrying out of any of the terms and conditions
of said Leases; nor shall it operate to make the Assignee responsible or liable for any waste committed
on the Premises, or for any dangerous or defective condition of the Premises, or for any negligence in
the management, upkeep, repair or control of said Premises resulting in loss or injury or death to any
tenant, licensee, employee or stranger, nor liable for laches or failure to collect the Rents, and the
Assignee shall be required to account only for such moneys as are actually received by it. All ?ctions
taken by the Assignee pursuant to this Assignment shall be taken for the purposes of protecting the
Assignees’ security, and the Assignor hercby agrees that nothing herein contained and no actions taken
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by the Assignee pursuant to this Assignment, including, but not limited to, the Assignees’ approval or
rejection of any Lease for any portion of the Premises, shall in any way alter or impact the obligation of
the Assignor to pay the Indebtedness. The Assignor hereby waives any defense or claim that may now
exist or hereinafter arise by reason of any action taken by the Assignee pursuant to this Assignment,

8. Assignor to Hold Assignee Harmless, The Assignor shall and does hereby agree to
indemnify and to hold the Assignee harmless of and from any and all liability, loss or damage which it
may or might incur under the Leases or under or by reason of this Assignment and of and from any and
all claims and demands whatsoever which may be asserted against it by reason of any alleged
obligations or »ndertakings on its part to perform or discharge any of the terms, covenants or agreements
contained in'said Leases. Should the Assignee incur any such liability, or any costs or expenses in the
defense of any“such claims or demands, the amount thereof, including costs, expenses, and reasonable
attorneys’ fees, siia'i be secured hereby, shall be added to the Indebtedness and the Assignor shall
reimburse the Assigiiec therefor immediately upon demand, and the continuing failure of the Assignor
so to do shall constitute 2'deiault hereunder and an Event of Default under the Security Instrument.

9, Security Deposits., The Assignor agrees on demand (provided Assignor is in default
under this Assignment, the Note, the Security Instrument or any of the other “Loan Documents” (as such
term is defined in the Security Instrunen')) to transfer to the Assignee any security deposits held by the
Assignor under the terms of the Leases. /The Assignor agrees that such security deposits may be held by
the Assignee without any allowance of intcrest thereon, except statutory interest accruing to the benefit
of the tenants, and shall become the absolutc droperty of the Assignee upon a default hereunder or an
Event of Default under the Security Instrument t) be applied in accordance with the provisions of the
Leases. Until the Assignee makes such demand ard the deposits are paid over to the Assignee, the
Assignee assumes no responsibility to the tenants for any such security deposit.

10.  Authorization to Tenants. The tenants «nder the Leases are hereby irrevocably
authorized and directed to recognize the claims of the Assignee sr-any receiver appointed hereunder
without investigating the reason for any action taken by the Assignee ot such receiver, or the validity or
the amount of indebtedness owing to the Assignee, or the existence of any default in the Note, the
Security Instrument, or under or by reason of this Assignment, or the‘arolication to be made by the
Assignee or receiver. The Assignor hereby irrevocably directs and authorizes-the tenants to pay to the
Assignec or such receiver all sums due under the Leases and consents and direccs that said sums shall be
paid to the Assignee or any such receiver in accordance with the terms of its receivership without the
necessity for a judicial determination that a default has occurred hereunder or dpcer the Security
Instrument or that the Assignee is entitled to exercise its rights hereunder, and to the ¢xient such sums
are paid to the Assignee or such receiver, the Assignor agrees that the tenants shall have.no further
liability to the Assignor for the same. The sole signature of the Assignee or such receiver shall be
sufficient for the exercise of any rnights under this Assignment and the sole receipt of the Assignee or
such receiver for any sums received shall be a full discharge and release therefor to any such tenants or
occupants of the Premises. Checks for all or any part of the Rents collected under this Assignment shall
upon notice from the Assignee or such receiver be drawn to the exclusive order of the Assignee or such
receiver,

11.  Satisfaction. Upon the payment in full of all Indebtedness as evidenced by a recorde.d
satisfaction of the Security Instrument executed by the Assignee, or its subsequent assign, this
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Assignment shall without the need for any further satisfaction or release become null and void and be of
no further effect.

12. Assignee Creditor of the Tenants Upon Bankruptcy. Upon or at any time during the
continuance of an Event of Default in the payment of any Indebtedness or in the performance of any
obligation, covenant, or agreement pursuant to the terms of this Assignment, the Note and the Security
Instrument, the Assignor agrees that the Assignee, and not the Assignor, shall be and be deemed to be
the creditor of the tenants in respect of assignments for the benefit of creditors and bankruptey,
reorganization, insolvency, dissolution, or receivership proceedings affecting such tenants (without
obligation on_ the part of the Assignee, however, to file or make timely filings of claims in such
proceedings orutherwise to pursue creditors’ rights therein, and reserving the right to the Assignor to
make such filingin such event) including without limitation, the right to file and prosecute, to the
exclusion of Assignur, any proofs of claim, complaints, motions, applications, notices and other
documents, in any cas<.in respect of the tenant under a Lease under the U.S. Bankruptcy Code. The

Assignee shall have the oution to apply any money received by the Assignee as such creditor in
reduction of the Indebtednes::

13. Assignor Bankruptey. If there shall be filed by or against Assignor a petition under the
U.S. Bankruptcy Code, and Assigno/, as lessor under any Lease, shall determine to reject such Lease
pursuant to Section 365(a) of the U.S. Brinkruptcy Code, then Assignor shall give Assignee not less than
ten (10) days’ prior notice of the date on which Assignor shall apply to the bankruptcy court for
authority to reject the Lease. Assignee shali have the right, but not the obligation, to serve upon
Assignor within such ten-day period a notice sta(ing that (i) Assignee demands that Assignor assume
and assign the Lease to Assignee pursuant to Section 565 of the U.S. Bankruptcy Code and (ii) Assignee
covenants to cure or provide adequate assurance of tviure performance under the Lease. If Assignee
serves upon Assignor the notice described in the preceaiig sentence, Assignor shall not seek to reject
the Lease and shall comply with the demand provided for irc'avse (i) of the preceding sentence within
thirty (30) days after the notice shall have been given, subject to-iiie performance by Assignee of the
covenant provided for in clause (ii) of the preceding sentence.

14.  Assignee Attorney-In-Fact. The Assignor hereby irrevocabiy appoints the Assignee and
its successors and assigns as its agent and attorney-in-fact, which appointraent is coupled with an
interest, to exercise any rights or remedies hereunder and to execute and delivir during the term of this
Assignment such instruments as the Assignee may deem necessary to make thic Assionment and any
further assignment effective.

15.  Subsequent Leases. Until the Indebtedness shall have been paid in full, «ire Assignor
will deliver to the Assignee executed copies of any and all other and future Leases upon all or any part
of the said Premises and agrees to make, execute and deliver unto the Assignee upon demand and at any
time or times, any and all assignments and other instruments sufficient to assign the Leases and the
Rents thereunder to the Assignee or that the Assignee may deem to be advisable for carrying out the true
purposes and intent of this Assignment. From time to time on request of the Assignee the Assignor
agrees to furnish the Assignee with a rent roll of the Premises disclosing current tenancies, rents
payable, and such other matters as the Assignee may request.

16.  General Assignment of Leases and Rents, The rights contained in this Assignment are
in addition to and shall be cumulative with the rights given and created in Article 6 of the Security

S e i
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Instrument, assigning generally all leases, rents and profits of the Premises and shall in no way limit the
rights created thereunder. The giving of this Assignment is a condition precedent of the Assignees’ to
the making of the Security Instrument loan secured hereby. To the extent inconsistent with the terms of
this Assignment, the terms of this Assignment shall control.

17.  No Mortgagee in Possession. Nothing herein contained and no actions taken pursuant to
this Assignment shall be construed as constituting the Assignee a “Mortgagee in Possession.”

18.  Continuing Rights, The rights and powers of the Assignee or any receiver hereunder
shall continue and remain in full force and effect until all Indebtedness, including any deficiency
remaining fiom’ a foreclosure sale, are paid in full, and shall continue after commencement of a
foreclosure action and, if the Assignee be the purchaser at the foreclosure sale, after foreclosure sale and
until expiration ofthz-equity of redemption.

19.  Time of the Essence. Time is of the essence with regard to the performance of the
obligations of Assignor in‘th1s.Assignment and each and every term, covenant and condition herein by
or applicable to Assignor.

20.  Governing Law. This Assignment and the rights and obligations of all parties hereunder
shall be governed by and construed ir-accordance with the laws of the state or commonwealth in which
the Premises is located.

21.  Captions. The captions to the sectivus of this Assignment are for convenience only and
shall not be deemed part of the text of the respective sections and shall not vary, by implication or
otherwise, any of the provisions of this Assignment,

22.  Notices. Any notice which any party hereto4ray desire or may be required to give to any
other party shall be in writing and either (a) mailed by certifiec-inail. return receipt requested, or (b) sent
by an overnight carrier which provides for a return receipt, /ny'such notice shall be sent to the
respective party’s address as set forth on Page 1 of this Assignment =t to such other address as such
party may, by notice in writing, designate as its address. Any such uotics shall constitute service of
notice hereunder three (3) days after the mailing thereof by certified 1l ‘or one (1) day after the
sending thereof by overnight carrier.

23.  Severability. Wherever possible, each provision of this Assignmeit'shall be interpreted
in such manner as to be effective and valid under applicable law. Any term or provision of this
Assignment that is invalid or unenforceable in any situation shall not affect the validity or-¢ndorceability
of the remaining terms and provisions hereof or the validity or enforceability of the offending term or
provision in any other situation. In the event that any clause, term, or condition of this Assignment shall
be held invalid or contrary to law: (a} this Assignment shall remain in full force and effect as to all other
clauses, terms, and conditions; (b) the subject clause, term, or condition shall be revised to the minimum
extent necessary to render the modified provision valid, legal and enforceable; and (c) the remaining
provisions of this Assignment shall be amended to the minimum extent necessary so as to render the
Assignment as a whole most nearly consistent with the parties” intentions in light of the modification or
removal of the invalid or illegal provision.

24.  Successors and Assigns. This Assignment and each and every covenant, agreement and
other provision hereof shall be binding upon Assignor and its successors and assigns, including, without

L e ST 7
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limitation each and every persen or entity that may, from time to time, be record owner of the Premises
or any other person having an interest therein, shall run with the land and shall inure to the benefit of
Assignee and its successors and assigns. As used herein the words “successors and assigns” shall also
be deemed to include the heirs, representatives, administrators and executors of any natural person who
is a party to this Assignment. Nothing in this Section shall be construed to constitute consent by
Assignee to assignment of this Assignment by Assignor.

25.  No Oral Modification. This Assignment may not be modified or discharged orally, but
only by an agreement in writing signed by the Assignor and the Assignee.

26. /" Costs of Enforcement. Assignor agrees to pay the costs and expenses, including but not
limited to attorricvs’ fees and legal expenses incurred by Assignee in the exercise of any right or remedy
available to it undzrihis Assignment. If Assignee retaing attorneys to enforce any of the terms of this
Assignment, the Security Instrument, the Note or any other loan document or because of the breach by
Assignor of any of the ferims thereof or for the recovery of any Indebtedness, Assignor shall pay o
Assignee attorneys’ fees and all costs and expenses, whether or not an action is actually commenced and
the right to such attorneys’ fees-and all costs and expenses shall be deemed to have accrued on the date
such attorneys are retained, shal! include fees and costs in connection with litigation, arbitration,
mediation, bankruptcy and/or administraiive proceedings, and shall be enforceable whether or not such
action is prosecuted to judgment and sbali include all appeals. Attorneys’ fees and expenses shall for
purposes of this Assignment include all paralegal, electronic research, legal specialists and all other
costs in connection with that performance T Assignee’s attorneys. If Assignee is made a party
defendant of any litigation concerning this Assignment or the Premises or any part thereof or therein, or
the construction, maintenance, operation or the occupancy or use thereof by Assignor, then Assignor
shall indemnify, defend and hold Assignee harmless {rom and against all liability by reason of said
litigation, including attorneys’ fees and all costs and ¢xrenses incurred by Assignee in any such
litigation or other proceedings, whether or not any such litigation or other proceedings is prosecuted to
Judgment or other determination.

27.  WAIVER OF JURY TRIAL. ASSIGNOK (aND ASSIGNEE HEREBY
VOLUNTARILY, KNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY
RIGHT TO HAVE A JURY PARTICIPATE IN RESOLVING ANY DIS2UTE (WHETHER BASED
UPON CONTRACT, TORT OR OTHERWISE) BETWEEN OR AMCNG-ASSIGNOR AND
ASSIGNEE ARISING OUT OF OR IN ANY WAY RELATED TO THIS ASSiGNMENT, ANY
OTHER LOAN DOCUMENT, OR ANY RELATIONSHIP BETWEEN AS5JGNOR AND
ASSIGNEE. THIS PROVISION IS A MATERIAL INDUCEMENT TO ASSIGNEL 10 PROVIDE
THE LOAN DESCRIBED HEREIN AND IN THE OTHER LOAN DOCUMENTS.

28. JURISDICTION AND VENUE. ASSIGNOR HEREBY AGREES THAT ALL
ACTIONS OR PROCEEDINGS INITIATED BY ASSIGNOR AND ARISING DIRECTLY OR
INDIRECTLY OUT OF THIS ASSIGNMENT SHALL BE LITIGATED (AT THE OPTION OF
ASSIGNEE) IN THE STATE AND FEDERAL COURTS OF THE STATE OF CALIFORNIA OR, IF
ASSIGNEE INITIATES SUCH ACTION, ANY COURT OF RECORD IN THE STATE OR
COMMONWEALTH IN WHICH THE PREMISES IS LOCATED OR ANY OTHER COURT IN
WHICH ASSIGNEE SHALL INITIATE SUCH ACTION AND WHICH HAS JURISDICTION. THE
PARTIES IRREVOCABLY WAIVE, TO THE FULLEST EXTENT PERMITTED BY LAW, ANY
OBJECTION WHICH EITHER OF THEM MAY HAVE TO THE LAYING OF VENUE OF ANY

e ARSI 3y A =




1428755154 Page: 10 of 13

UNOFFICIAL COPY

SUCH SUIT, ACTION OR PROCEEDING BROUGHT IN ANY SUCH COURT, AND ANY CLAIM
THAT SUCH SUIT, ACTION OR PROCEEDING BROUGHT IN ANY SUCH COURT HAS BEEN
BROUGHT IN AN INCONVENIENT FORUM. NOTWITHSTANDING THE FOREGOING,
ASSIGNEE SHALL NOT BE DEEMED TO BE PRECLUDES FROM ENFORCING ANY
JUDGMENT OBTAINED IN ANY OTHER FORUM OR TAKING ANY ACTION TO ENFORCE
THE SAME IN ANY OTHER APPROPRIATE JURISDICTION, AND ASSIGNOR HEREBY

WAIVES THE RIGHT, IF ANY, TO COLLATERALLY ATTACK ANY SUCH JUDGMENT OR
ACTION.

29. _1ncorporation of State Law Provisions. Certain provisions/sections of this Assignment
and certain «acditional provisions/sections that are required by laws of the State or Commonwealth in
which the Premisss are located may be amended, described and/or otherwise set forth in more detail on
Exhibit “B” attacica hereto, which such Exhibit by this reference, is incorporated into and made a part
of this Agreement. "ir'the event of any conflict between such state law provisions and any provision
herein, the state law provisisa shall control.

[REMAINDER OF PAGE INTENTIONALLY LT BLANK; SIGNATURE PAGE To FOLLOW]
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IN WITNESS WHEREOF, the undersigned has caused this Assignment to be executed as
of the date first above written.

ASSIGNOR:

HOPE INVESTMENT PARTNERS, LLC, a
Limited Liability Company formed under the laws
of the State of Illinois

By: ZM Z&:W

Landon Leighty4ts sole Manager

ACKNOWLEDGMENT

STATE OF ILLINOQIS |

} sse
COUNTY OF (‘Gog .}

The undersigned a notary public in and-ior said County in the State aforesaid, DOES
HEREBY CERTIFY that Landon Leighty, being p< sole Manager of HOPE INVESTMENT
PARTNERS, LLC, a Limited Liability Company foriné¢ under the laws of the State of IHinois,
personally known to me to be the same person whese name is subscribed to the foregoing
instrument, appeared before me this day in person and ackiiowiedged that he signed, sealed and
delivered the said instrument as his free and voluntary act, and Aite free and voluntary act of the
aforementioned entity for the uses and purposes therein set forth.

GIVEN under my hand and official seal, thist ? dayYyof September __, 2014,

N
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EXHIBIT “A”
LEGAL DESCRIPTION

Legal Description:

LOT 32 IN HULBERTS LOMBARD AVENUE SUBDIVISION OF THE WEST 323.76
FEET OF LOT 9 AND THE EAST 8.38 FEET OF LOT 10 OF SUPERIOR COURT
PARTITION OF THE SOUTH /2 OF THE SOUTH 85 ACRES OF THE
NORTHWEST 1/4 OF SECTION 5, AND THE SOUTH 1/2 OF THE EAST 17 ACRES
OL THE SOUTH 85 ACRES OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Property Identificatica Number(s):
16-05-123-020-0000
Common Address:

943 Lombard Avenue, Oak Park, 1! inois 60302
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EXHIBIT “B”
APPLICABLE STATE LAWS

NONE
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