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MORTGAGE
DEFINITIONS

Words used in multiple sections of this doctiment-sre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules iegarding the usage of words used in this document are
aiso provided in Section [6.

(A} "Security Instrument” means this document, which is datexOctober 6, 2014
together with al] Riders to this document.

(B) "Borvower" is Rabert—Hetter—and Diane Heller ALl [o Reber

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is RBS Citizens, N.A.

7 HELLE R

Lender is 2 National Banking Association
organized and existing under the laws of the United States of America
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Lender's address is One Citizens Plaza, Providence, Rl 02903

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated October 6, 2014
The Note states that Borrower owes Lender five hundred thousand and 00/100

Doltars
(U.5. $500,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2044 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unzr the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are t¢ be executed by Borrower [check box as applicable]:

X] Adjustable Rate Rider [ Condominium Rider D Second Home Rider
[ Baltoon Rider Planned Unit Deveiopment Rider 14 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) {specify]

(H) "Applicable Law" means ali/conrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules und-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Cemmunity Association Dues, Fees, wn Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or tue Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfec of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniGiatcd through an electronic terminal, tefephonic
instrument, computer, or magnetic fape so as to order, instrict; or authorize a financial institution to debit
or credit an account. Such term includes, but is aot limited (0, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wir¢ transfuc, and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ol d<images, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 3) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of ¢li or any part of the
Property; {iii) conveyance in fieu of condemnation; or (iv) misrepresentaticns of, or o:ssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of) o1 Aefault on,
the Loan, _
(N} "Periodic Payment'" means the regufarly scheduled amount due for (i) principal and interest uader the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act ({2 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures 1o Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the foillowing described property located in the

County [Type of Recording Jurisdiction]
of COOK [Nzme of Recording Jurisdiction]:

Parcel ID Number: 04-14-301-117-0000 which currently has the address of
926 Waterford Ln [Street]
Northbrook iCittsUlinets 60062« [Zip Code)

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected i the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtuily seised of the estate hereby convived and has
the right to mortgage, granf and convey the Property and that the Property is unencumberes, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property/aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al} subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b} money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymepi: if) the future, but Lender is not obfigated to apply such payments af the time such payments are
accepted. 1 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ubapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currest. 1. Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refutn tiem to Borrower. If not applied earfier, such funds wiil be applied to the outstanding
principal balance under.ane Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Ingrument or performing the covenants and agreements secured by this Security
instrument. e _

3. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leadar shal be applied in the following order of priority: {a) interest
due under the Note; (b) principal due tid<r the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iii70e order in which it became due. Any remaining amounts
shall be applied first to late charges, second to'any oiher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fir = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymet «iay be applied to the delinguent payment and
the late charge. f more than one Periodic Payment is outstandingLender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, &nd te the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is agpiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dv<. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Froteeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of thé I'eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securivy-nsirizment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage! Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Motigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow item. Borrower shall promptly fuenish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation te pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ali Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shalf pay directly, when and where payable, the amounts
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due for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupss ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds chiall_be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enttvincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Panik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Orverifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zender to make such a charue Unless an agreement is made in writing
or Applicable Law requires interest to-be-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give/n Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA._If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 25 raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in ne more than 12 inontn!y payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
te Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atfributable to the Property which can attain priority over this Security Instrument) {zasehold payments or
ground rents on the Property, if any, and Comnunity Association Dues, Fees, and Assessmen ts if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instedment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner @cceniable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in goldaith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate ta
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
* which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the {ien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reposting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the jmprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Leader requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreascenably. Lender may
require/dorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatioi,_certification and tracking services; or (b} a one-time char ge for flood zone determination
and certificelior. services and subsequent charges each time remappings or similar changes occur which
teasonably might Affect such determination or certification. Borrower shail also be responsible for the
payment of any fies/imposed by the Federal Emergency Management Agency in connection with the
review of any flood zéne Ustermination resulting from an objection by Borrower.

If Borrower fails to miaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option”apd Borrower's expense. Lender is under no obfigation to purchase any
particular type or amount of covérage. Therefore, such coverage shall cover Lender, but might or might
net protect Bermwer Botrower's er uxty in the Propex ty, or the contents of the Property, against any risk,
hazard or liabiity and might proviae-greater or lesser coverage than was pr eviously in effect. Borrower
acknowledges that the cost of the insuraied soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 4nv amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement an_shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right i disapprove such policies, shall include a standard mostgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havz tlie right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give t6 Lendsrall receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage. not Otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shal! includé 4 standard mor teage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance Girrier and Lender. Lender
may make proof of ioss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to Gnsure the
work has been completed to Lendes's satisfaction, provided that such inspection shall be undertiken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair s not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under al} insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ~inounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclupancy. Borrower shalt occupy, establish, and use the Property as Borrower's principal
residence withi' 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borioy er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless extenuating
circuinstances exist witich ‘are beyond Borrower' s control,

7. Preservation, Malatenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair ‘e Property, aflow the Property to deteriorate or commit waste on the
Property. Whether or not Boriower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Uetesicrating or decreasing in vajue due to its condition, Unless it is
determined pursuant to Section § that rcpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcd~io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiop/with damage to, or the taking of, the Property, Borrower
shall be responsibie far repairing or restoring he Prenerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ana_inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaclt’i%, during the Loan application
process, Borrower or any persons or entities acting at the direction of Butrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn of statements to Lender
(or failed to provide Lender with material information) in connection with \the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oce wancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security frstrament. If
(a) Borcower fails to perform the covenants and agreements contained in this Security Instrument. (0) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce Jaws or
regulations}, or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) payving any sums secured by a lien
which has priority over this Security Instument; (b) appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender dozs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no {ability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . ) . . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Rorrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lenderagress to the merger in writing,

10. Mirigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall bay the premiums required to maintain the Mortgage lnsurance in effect. If, for any reason,
the Mortgage Lrsuance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviued such insurance and Borrower was required to make separately designated payments
toward the premiums/for Mortgage Insurance, Borrower shalf pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivatent to the costt¢ Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Dender. If substantially equivalent Mortgage Insurance coverage is not
avaifable, Borrower shail continie to pay to Lender the amount of the separately designated payments that
were due when the insurance coveageiceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss wveserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factthat the Loan is ultimately paid in fell, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance covérige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair’ betomes available, is obtained, and Lender requires
separately designated payments toward the premiumefor-Mortgage lnsurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Blrrower was required to make separately designated
payments toward the premiwms for Mortgage Insurance,_Dorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a’neasvefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary vritten agreement between Borrower and
Lender providing for such termination or untif termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prolvidec in the Note.

Mortgage Insurance reimburses Lender (o any entify that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s wuot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force hm time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and cenditions that are satisfactory to the mortgage insurer and the other party\(or parties) to
these agreements. These agreements may require the mortgage insurer to make paymentz using-any source
of funds that the mortgage insurer may have available (which may include funds obtained Jrom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rsizsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectty) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the meortgage lnsurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increase tiie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, :

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Dwuring such repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds
untif Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairy and restoration in a single disbursement or in a series of progress payments as the work is
completed“Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneolis Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Zroveeds. If the restoration or repair is not economicaily feasible or Lender's security would
be lessened, the Mise:llaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2.

In the event of a-iotal taking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to (he sums secured by this Security Instrument, whether or not then due, with
the excess, if any,-paid to Borrower. S . :

In the event of a partial taking, dettruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unluss/Parrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall o¢ reduced by the amount of the Miscelianeous Proceeds
multipiied by the following fraction: (a) the totzl anount of the sums secured immediately before the
partial taking, destruction, or loss in vaiue divided-by (b) the fair market value of the Property
immediately before the partial taking, destruction, or fass in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'in‘value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tekirg. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanelus Proceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice-by Lender to Borrower that the
Opposing Party (as defined in the next seatence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice 8 siven, Lender is authorized
to coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumeat, whether or not then due. "Cpposing Party'| ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has #right of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of-Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided In Section 19, by causing the action or proceeding w be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are nof applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to refease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants
and agrees that Borrower's obligations and liabitity shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a “co-signer"): {a) is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms ofhis Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrainent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's (opient.

Subject t{ the provisions of Section 18, any Successor in Iaterest of Borrower who assumes
Borrower's obligatioes under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's riglits ind benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and tability under this Security instrument unless Lender agrees to such release in
writing. The covenants”and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succaseors and assigns of Lender,

14, Loan Charges. Lender m;-charge Borrower fees for services performed in connection with
Borrower's default, for the purpost of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notlimited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence Urexpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prenibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst=ument or by Applicable Law.

[ the Loan is subject to a law which sets max imura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 16 e sollected in connection with the Loan exceed the
permitted limits, then: (a) any such lean charge shall-Ue reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums aiready colienicd from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose tosinuce this refund by reducing the principa
owed under the Note or by making a direct payment to Berrcwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acesptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action’ Bosrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Leader in connection wilirthis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurviant shall be deemed to
ave been given to Borrower when maifed by first class mail or when actually deliversd te Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notite to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the ¥ropesly. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siiali nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified pricequre.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing It by first class mail to Lender's address
stated ‘herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16, Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and [imitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sifence shali not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Apnlicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) weords of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; {(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without ary obligation to
take any action.

17.Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bereficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemant. the intent of which s the transfer of titie by Borrower at a future date to a purchaser.

If all or any jpait of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persoi and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay require immediate pavment in full of all sums secured by this Security
Instrument. However, this ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If' Lender exercises this opiion.iender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3C days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of tins perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or démand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of ie Property pursuant fo Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this besurity Instrument. Those conditions are that
Borrower: (a} pays Lender ail sums which then would be due‘unider this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any othei covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inciuding, but'not\fimited to, reasonable attorneys’
fees, property inspection and valuation fzes, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ta%es such action as Lender may
reasonably require to assure that Lender's interest in the Property and Tigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security’ nst‘ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requece that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciectra by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's cleck nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrupeEntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevere this
right to reinstate shalf not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs ofher mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uatil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicehie Law provides a time period which must elapse before certain action can be taken, that time
period wiilbe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity (to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstant to Section 18 shall be deemed fo satisfy the notice and opportunity {o take corrective
action provisions ¢f thiis Section 20.

21. Hazardeus Sabstances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as texiv or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliie. keiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means feceral laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental.pratection; {¢) "Environmentat Cleanup” includes any response
action, remedial action, or removal action,«sAlefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cauce, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use- disposal, storage, or release of any Hazardous
Subsfances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property fa¥ibat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whicl ~due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the yalue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tiie/Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t0.n0simal residential uses and to
maintenance of the Property (including, but not Jimited to, hazardous substances & consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is anlified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take ail necessary
rémedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaulf; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resulf in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security lastrument
without fur‘he’ demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitlet & collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nof fiviifed to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon Heyment of af! sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrowei shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrumien®, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordarice with [fiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilfinois korirstead exemption laws,

25, Placement of Collateral Protection Instrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrdement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bolrower's collateral. This insurance may, but need
noi, protect Borrower's inferests. The coverage that Lerder nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 10 copfection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only dtter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer's »greement. If Lender purchases
insurance for the colflateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement ofthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iisufance may be added to
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrewer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instriment and in any Rider executed by Borrower and recorded with it

Witnésses:

A (Seal)
. Robert Helier -Borrower

Signing Solely for the Purpose of
Waiving any and all Homestead Rights

o) JQ_ZAA " %ﬁfm (Seal)

Diane Heller -Borrower

et (Sealy {Seal}
~Borrower =Borrowsr

(Seal)  _ (Seal)

-Borrower ~Borrower

(Seal) [/ {Seal)

-Borrower ~Borrower
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STATE OF ILLINOIS, CO0K County ss:

1, Tt K p Al , a Notary Public in and for said county and
state do hereby certify that Robert Heller and Diane Heller

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. )

Given under my hand and official seal, this b dayof ot AT S

My Commissiott Epires: [7/”?’/‘% /M_;ba//

Notary Public

%@A@mﬁkaﬁ%&ﬁwﬁ@hﬁ%&m&%aﬁ AT
§ OFFICIAL SEAL ;
CAUL KOUTNIK g
% Notary Public = Siate of IHinolz &
§ My Commission xpircs Apr 14 2018 ©

Loan origination organization RBS Citizens, N.A.
NMLS ID 433960 '

Loan originator Brad J Knudson

NMLS ID 276485
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
October, 2014 . and is incorporated into and shall he
deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the
"Securiy ) Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to RBS Citizens, N.A.

{the "Lender") ©f the same date and covering the Property described in the Security
Instrument and located at: 926 Waterford Ln Northbrook, IL 60062-

{Property Address]
The Property includes, but is Mot limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

{the "Declaration"). The Property is a part of a planned unit development known as

VILLAGE OF NOR{BRODK
[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest intha homeowners association or
equivalent entity owning or managing the common areas' ana {acilities of the PUD (the
"Qw ners Association") and the uses, benefits and proceeds of Borower's interest.

PUD COVENANTS. In addition to the covenants and agreenieritsmade in the Security
Instrument, Borrower and Lender further covenant and agree as follow's.

A. PUD Obligations. Borrow er shall perform all of Borrower's obiigations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration: (i) articles of
incorporation, trust instrument or any equivaient document which creates tve Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursteint to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to lLender and which provides insurance coverage in the amounts (including
deductible leveis), for the periods, and against foss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods “rot which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Percdic Payment to Lender of the yearly premium instaliments for property insurance
on the Proper'y: and {ii) Borrower's obligation under Section 5 fo maintain property insurance
coverage on.ine Property is deemed satisfied to the extent that the required coverage is
provided by the Uwners Association policy.

What Lender veouires as a condition of this waiver can change during the term of the
loan,

Borrower shall give lender prompt notice of any lapse in required property insurance
coverage provided by the niasier or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Freparty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are s¢reby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured kv the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower hall take such actions as may be reasonable to
insure that the Owners Association maintains & public liability insurance policy acceptable in
farm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conneaction with any condemnation or other taking of afl
or any part of the Property or the common areas anu facilities of the PUD, or for any
conveyance i fieu of condemnation, are hereby assigned and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ‘Ge Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after nolice (o Lender and with
Lender's prior written consent, either partition or subdivide the Property ©: consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termineiion required by
law in the case of substantial destruction by fire or other casualty or in the s2se:4f a taking
by condemnation or eminent domain; (it} any amendment to any provision of the "Lonstituent
Documents” if the provision is for the express benefit of Lender; (i) termiration of
professional management and assumption of self-management of the Owners Associatior, or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable {0 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additicnal debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amocunis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to
Borrow er requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mae UNMFORM INSTRUMENT
VMP®-TR (0811) Fage 2 of 3 Initials: ke 7 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

?UD Rider.
M (Seal) Quzww SZM (Seat)

Roberc teller ~Borrow er Diane Heller -Borrower
A (Seal) (Seal)

-Borrow er -Borrower

~(Seal) (Seal}

-Borioaer -Borrower

(Seal) / . {Seal)

-Borrow er ~Borrow er

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-TR (0811) Page 3 of 3 rorm 3150 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Ome-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th  day of October, 2014
, and is incorporated into and shall be deemed to amend and supplement the
Martgage Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given
by the urdersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the
"Note") tc RIS Citizens, N.A,

("Lender") of the sarme date and covering the property described in the Security Instrument
and located at; 926 Waterford Ln Northbrook, |L 60062-

[Property Address]

THE NOTE PROVIDES rOR-A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTACLS INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIN UM-DATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition te the covenants and agreements made in the
Security Instrument, Borrower and Lender further Covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH/NGES _
The Note provides for an initial fixed interest rate of 3.000 %. The Note also
provides for a change in the initial fixed rate to an adjustable nterest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the
first day of November, 2019 , and the adjustable interest rate { will pay, may change
on that day every 12th month thereafter. The date on which my initial fixad i7lerest rate
changes to an adjustable interest rate, and each date on which my adjustable itorest rate
could change, is called a"Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Singie Family -
Fannie Mae Uniform Instrument

Form 3187 6/01
Welters Kluwer Financial Services
VMP®-168R (0807) .
Page 1 of 4 Initials: £ JY
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before sach Change
Date is'raled the "Current Index."

if the/index is no longer avaitable, %he Note Holder wilt choose a new index that is based
upon compareble information. The Note Holder will give me notice of this choice.

(C} Calctuat’on of Changes

Before each Change Date, the Note Helder will calculate my new interest rate by adding
two and one-quarter percentage points
{ 2.750 %) to the Current Index. The Note Holder will then round the result
of this addition to the neurest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(3) beiow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid printipal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount =i -my monthly payment.

(D) Limits on Interest Rate Changes

The intersst rate | am required to pay at the first Change Date will not be greater than
5,000 % or less than 2.250 %. Thereafter, my adjustable

interest rate will never be increased or decreasec o any single Change Date by more than
two percentage points from the rate of interest | ©iave been paying for the preceding 12
months. My interest rate will never be greater than 8.000 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payrient date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ‘n my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabiz interest rate
before the effective date of any change. The notice will include the amoun: of my monthly
payment, any information required by law to be given to me and also the title ana telephone
number of a person who will answer any question | may have regarding the notice:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any lsgal or beneficial interest in the
Property, including, but not fimited tc, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument :
FZ:_ Form 3187 6/01

VMP®-168R (08G7) Page 2 of 4 Initicisiy
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. .
If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
recule immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exarcised by Lender if such exercise is prohibited
by Apotivable Law.

if “ténder exercises this option, Lender shail give Borrower notice of
acceleratichThe notice shall provide a period of not less than 30 days from the date
the notice tz.yiren in accordance with Section 15 within which Borrower must pay
all sums securen by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrumei, without further notice or demand on Borrower.

00285700C0

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under

Transfer of the Property ur a)Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Prop<riv™ means any legal or beneficial interest in the
Property, including, but not limited o _those beneficial interests transferred in a
bend for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer oi-tite by Borrower at a future date to a
purchaser,

if all or any part of the Property or any Iaterest in the Property is sold or
transferred {or if Borrower is not a natural persan and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of afl sums secuied by.this Security instrument.
However, this option shall not be exercised by Lender i such exercise is prohibited
by Applicabie Law. Lender also shall not exercise this optior if: (a} Borrower causes
to be submitted to lLender information required by Lender {o\evaluate the intended
transferee as if a new loan were being made to the transferes; and (b) Lender
reasonably determines that lLender's security will not be impared by the loan
assumpticn and that the risk of a breach of any covenant or agieement in this
Security Instrument is accepiable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reast shle fee
as a condition to Lender's consent to the loan assumption. Lender also may réyuire
the transferee to sign an assumption agreement that is accepiable to Lender apa that
obligates the iransferee io keep ali the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under (he
Note and this Security Instrument unless Lender releases Borrower In writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior t¢ the expiration of this period, Lender may invoke any

the terms stated in Section A-ahove, Uniform Covenant 18 of the Security instrument
described in Section B1 above hall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instruinent shall be amended to read as follows:

remedies permitted by this Security Instrument without further notice or demand on

Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform instrument
VMP@.168R (0807) Page 3 of 4 Initials g/~

Form 3187 6/01
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

?s :xecifAd ustable Rate Rider.
S (Seal) /\C)Aﬂ._@ %%&& (Seal)

Robert He! ler -Borrower Biane Heller Borrower
A (Seal) (Seal}

-Borrower -Borrower

. (Seal) (Seal)

~Fomower -Borrower

(Seal} /s {Seal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOF. - Singla Family -
Fannie Mae Uniform Instrument Form 3187 /01
VMP®-168R (0C8C7) Page 4 of 4

D18Br4.uff (2/03}



D360t uff (4/05)

1428708132 Page: 24 of 27

UNOFFICIAL COPY  owssroom

LEASEHOLD RIDER

THIS LEASEMOLD RIDER is made this 6th day of October, 2014
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument”) of the same date given by the
undergigned (the "Borrower") to secure Borrower's Note to RBS Citizens, N.A,

(the "lLender”;_of the same date and covering the Property described in the Security
Instrument (the "Prozarty"), which is located at:

025 Waterford Ln Northbrook, IL 60062-
[Property Address]

In addition to the covenan’s ard agreements made in the Security Instrument, Borrower
and Lender further covenant and agrez that the Security Instrument is amended by adding the
following at the end of Section 9:

Borrower shall not surrender the leaselold astate and interests herein conveyed or
terminate or cancel the ground lease. forower shall not, without the express
written consent of the Lender, alter or amendithe around lease.

MULTISTATE LEASEHOLD RIDER - Single Family
Fage 1 of 2
@-369R(0401) P Mortgage Solutions, Inc. (800}621-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
is Leasehold Rider,

W‘L (Seal) @M& I&jd/{’ﬂa £ (Seal)

Roberc. bziler - Borrower Diane Hel ler - Borrower
Z; {Seal) {Seal)

- Borrower - Borrower

J(Seal) (Seal)

- Boilouwar - Barrower

{Seal) 7 X (Seal)

- Borrower - Borrower

@@-369!%(0401) Page 2 of 2 _ 701

D369r2.uff (4/05)



1428708132 Page: 26 of 27

UNOEEICIAL COPY

ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates. Il 60169

AS AGENT FOR

Commitment Number: 2414090128

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
PARCEL 1:

AN UNDIVIDZE.4/151 INTEREST IN {Ij THAT CERTAIN GROUND LEASE DATED AS OF NOVEMBER 22,
1996, BY AND GETWEEN COLE TAYLOR BANK, AS SUCCESSCOR-TRUSTEE TC HARRIS TRUST AND
SAVINGS BANK UNGER TRUST AGREEMENT DATED APRIL 29, 1991 AND KNOWN AS TRUST NO. 94707,
AS LESSOR ("LESSUR ) AND ASSIGNOR/GRANTOR, AS LESSEE, AND RECCORDED IN THE OFFICE OF
THE RECORDER OF CFELRS OF COOK COUNTY, ILLINOIS ON DECEMBER 9, 1596 AS DOCUMENT NO.
96927871, AS AMENDED B /THAT CERTAIN FIRST AMENDMENT TO GROUND LEASE DATED AS OF
JANUARY 8, 1987 BY AN 2CTWEEN LESSCOR AND ASSIGNOR/GRANTOR, AND RECORDED IN THE
OFFICE OF THE RECORDER Gr ) DEEDS OF COOK COUNTY, ILLINOGIS ON FEBRUARY 28, 1997 AS
DOCUMENT NG. 97141059, AS AMZNDED BY THAT CERTAIN JOINDER TO GROUND LEASE DATED AS
OF NOVEMBER 7, 1897 BY THE ROYAL RIDGE HOMEOWNERS ASSOCIATION, AN ILLINOIS NOT FOR
PROFIT CORPORATION, AND RECORDED | IN THE OFFICE CF THE RFCORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ON NOVEMBER 12, 1907.AS DOCUMENT NO. 97846934, AND AS FURTHER AMENDED
FROM TIME TO TIME (COLLECTIVELY, THE/GROUND LEASE™:; AND (i} THE LEASEHOLD ESTATE IN
THE PREMISES (THE "PREMISES") LEGALLY DESCRIBED AS:

LOT 1IN ROYAL RIDGE SUBDIVISICN, BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION
14, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
NORTHBROOK, COOK COUNTY, ILLINOIS, PURSUANT “TU THE PLAT THEREOF RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON NOVEMBER 3, 1997 AS
DOCUMENT NO. 87818381,

COMMONLY KNOWN AS TECHNY PARCEL E-f LOCATED ON THE-EAST SIDE OF WAUKEGAN ROAD.
SCUTH OF TECHNY ROAD, IN NORTHBROOK, ILLINGIS.

EACH WiTH RESPECT SOLELY TO THE BUILDING SITE IDENTIFIED AND LEGALLY DESCRIBED AS
FOLLOWS:

BUILDING SITE 110

BEING THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF ROYAL RIDGE BEING A
SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14, TOWNSHIP 42 NORTH, RAINGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 3,
1987 AS DOCUMENT NUMBER 97818381, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 01 DEGREES 04
MINUTES 54 SECONDS EAST ALONG THE EAST LINE OF SAID LOT 1 A DISTANCE OF 1423.64 FEET:
THENCE NORTH 88 DEGREES 556 MINUTES 06 SECONDS WEST 476.97 FEET TO THE EXTERIOR
CORNER OF A CONCRETE FOUNDATION FOR A RESIDENCE (KNOWN AS 926 WATERFORD LANE) FOR
A PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE NEXT EIGHTEEN (18) COURSES
AND DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF SAID RESIDENCE: 1)

ALTA Commitment
Schedule C (2014090128 PFD/201408012812)
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ACQUEST TITLE SERVICES, LL.C
2800 West Higgins Road, Suite 180, Hoffman Estates, il 60169

SCHEDULE C
{Continued)

Commitment Number: 2014080128

SOUTH 86 DEGREES 38 MINUTES 14 SECONDS WEST 26.56 FEET; 2) SOUTH 23 DEGREES 21 MINUTES
46 SECONDS EAST 20.92 FEET; 3) NORTH 66 DEGREES 38 MINUTES 14 SECONDS EAST 2.00 FEET; 4)
SOUTH 23 DEGREES 21 MINUTES 46 SECONDS EAST 12.17 FEET; 5) SOUTH 66 DEGRFEES 38 MINUTES
14 SECONDS WEST 10.66 FEET, 6) SOUTH 23 DEGREES 21 MINUTES 46 SECONDS  EAST 2.67 FEET:
7)

SOUTH 66 DEGREES 38 MINUTES 14 SECONDS WEST 15.83 FEET; 8) NORTH 23 DEGREES 21 MINUTES
46 SECONDS WEST 2.67 FEET, 9) SOUTH 66 DEGREES 38 MINUTES 14 SECONDS WEST 23.02 FEET:
10) NORTH 23 DEGREES 21 MINUTES 46 SECONDS WEST 20.00 FEET. 11) NORTH 66 DEGREES 38
MINUTES 14 SECONDS EAST 8.00 FEET, 12) NORTH 23DEGREES 21 MINUTES 458 SECONDS WEST

5.00 FEET, 13) NORTr1 58 DEGREES 38 MINUTES 4SECONDS EASYT 1 83 FEET, 14) NORTH 23

DEGREES 21 MINUTEC 46 SECONDS WEST 14.62 FEET, 15) NORTH 21 DEGRFEES 38 MINUTES 14
SECONDS EAST 8.27 FEZT,.18) NORTH 66 DEGREES 38 MINUTES 14 SECONDS EAST 5.62 FEET; 17)
NORTH 23 DEGREES 21(MINUTES 45 SECONDS WEST 11.17 FEET. 18) NORTH 66 DEGREES 38
MINUTES 14 SECONDS EAGT 52.77 FEET, THENCE SOUTH 23 DEGREES 21 MINUTES 46 SECONDS
EAST 23.55 FEET TO THE PLACE/OF BEGINNING, IN COOK COUNTY, ILLINOIS (THE “BUILDING SITE")
BUILDING SITE COMMONLY KNOVYN AS-826 WATERFORD LANE, NORTHBROOK, ILLINGIS 60062,

PARCEL 11

FEE SIMPLE TITLE IN AND TO THE BUILDING AND ALL IMPROVEMENTS (BUT EXCLUDING THE LAND)
LOCATED ON THE BUILDING SITE LEGALLY DESZRIBED HEREIN (INCLUDING ANY PORTION OF SUCH
BUILDING AND IMPROVEMENTS WHICH IS LOCATED CN PORTIONS OF THE COMMON AREA (AS
DEFINED IN THAT CERTAIN DECLARATION CF./ COVENANTS, CONDITIONS, RESTRICTIONS,
EASEMENTS AND RIGHTS FOR THE ROYAL RIDGE SUBOIVISION DATED AS OF NOVEMBER 3, 1997,
AND RECORDED WITH THE OFFICE OF THE RECORDER CrDEEDRS OF COOK COUNTY, ILLINOIS ON
NOVEMBER 3, 1897 AS DOCUMENT NO. 97820006 (THE “DZCLARATION"), WHICH IMPROVEMENTS
CONSIST OF A DWELLING UNIT (AS DEFINED IN THE DECLARATION}: SUBJECT TG THE TERMS AND
PROVISIONS OF THE GROUND LEASE.

PARCEL HI:

EASEMENTS APPURTENANT TO PARCELS 1 AND 2 FOR THE BENEFIT OF ‘SUCH PARCELS AS SET
FORTH IN THE AFORESAID DECLARATION,

PIN: 04-14-301-117-0000

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWN AS:
§26 WATERFORD LANE

NORTHBERCOK, IL 60062

ALTACommitment
Schedule C (2014090128 PFD/2014000128/12)



