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DEFINITIONS

Words used in multiple sections of this document are deiired below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsaze of words used in this document are
also provided in Section 16.

(A) "Security Instrument" mcans this document, which is dated Seorember 2, 2014
together with all Riders to this document. .
(B) "Borrower™is ROy D. Brown, a single man

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solcly as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS s organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS,
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(D} "Lender"is Quicken Loans Inc.

Lenderisa Corporation o
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated Septemper 2, 2014

The Note states that Borrower owes Lender E1ghTy Four Thousand Three Hundred and
60/100 Dollars
{US.$84 300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ane to pay the debt in full not later than September 1, 2044 .

(F) "Properdy™ means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mexns toe debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, ‘ana 211 sums due under this Security Instrument, plus interest.

(H) "Riders" means alt Ruders to this Sccurity Instrument that are cxccuted by Borrower. The following
Riders are to be executea by Borrower |check box as applicable|:

XY Adjustable Rate Rider [/ ¢‘ondominium Rider [ Second Home Rider
Balloon Rider [__| Planned Unit Development Rider XX] -4 Family Rider
VA Rider D Biwzckly Payment Rider BE Other(s) [specify|

Legal Attached

() "Applicable Law™" mcans all controlling ipplicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that'nave the cffect of taw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesstazn?s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Uy condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, ‘otier than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated throughan' electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-o{-sale transfers, automated tcller
machine transactions, transfers initiated by telephone, wire transfers. and dutomated clearinghouse
transfers,

(L) "Escrow Items" mcans those items that arc described in Scction 3.

{M) "Miscelaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sector 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or ary nart of the
Property; (iii} conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissionis a5, the
value and/or condition of the Property.

(V) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defau't on,
the Loan,

(O) " Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (11} any amounts under Section 3 of this Scceurity Instrumesnt.

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
unplementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” cven if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS
@-GA(:L) 13021.00 Page 2 of 15 Initials? Form 3014 1/04
®

1 R 0 O

q03329571863 0 53 021




BB e 15 L it

1428717036 Page: 4 of 26

UNOFFICIAL COPY

(Q) "Successorin Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns)  and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Caok [Name of Recording Jurisdiction]

SEE EXHIRIT A" ATTACHED HERETO AND MADE A PART HEREDF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number; 20-20-208-007-0000 which currently has the address of
6417 S Racine Ave [Strect)
Chicago (Ciy?, IlTinois 60636 [Zip Code]

{"Property Address");

TOGETHER WITH all the improvements now or hercafter crected ot ihe property, and ali
casements, appurtcnances, and fixtures now or hereafter a part of the properiv.~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is'referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS lolds-cnly legal title
to the intercsts granted by Borrower in this Security Instrument, but, if necessary to co nply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right: o <x<icise any
or all of thosc interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action tequired of Lender including, but not limited to, releasing and canceling this_ Scenrity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

roperty,
Prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow ltems
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceunty Instrament is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nete and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn apon an institution whose deposits arc insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Fuads Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn the future, but Lender is not obiigated to apply such payments at the time such payments are
accepted. 1f Cach Periedic Payment is applied as of its scheduled due datc. then Lender need ot pay
interest on unppied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current! If Borrower does not do so within a reasonable period of time, Lender shall cither apply
stich funds or return them to Borrower. If not applied earlier. such funds will be applied to the cutstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the (nfire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrament,

2. Application of Payments or Froceeds. Except as otherwise described in this Scction 2. all
payments accepted and applicd by Lendershall be applied in the following order of priority; (a} interest
duc under the Note; {b) principal due utder-ihe Note; (¢} amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment 1w th_order in which it became due. Any remaining amounts
shall be applied first to tate charges, sccond to wny other amounts duc under this Sccurity [nstrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower fo! a delinquent Periodic Payment which includes a
sutficient amount to pay any fate charge due, the payment mav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstangin 5. -ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aiid to.the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is arpiiad to the full payment of one or
moge Periodic Payments, such cxcess may be applied to any late charges due’ Voluntary prepayments shal
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds. or Miscellancous Proeéeds to principal due under
the Note shall not extend or postponc the due date, or change the amount, of the P¢ riodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericd’'c Payments are duc
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security-fustiment as a
lien or encumbrance on the Property: (b) leaschold paymcnts or ground rents on the Property, il any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (nsurance
premiums, it any, or any sums payable by Borrower to Lender in licu of the payment of Mcrtgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Duges, Fees, and Assessments, if any. be escrowed by Borrower. and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items vnless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Leader receipts cvidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Scction 9. If Borrower is obligated to pay Lscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder ‘may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Tunds at'tiie_ time specified under RESPA, and (b) mot to exceed the maximum amount 2 lender can
require under RLSPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali b¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity.( including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.(Le\dsr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, annually
anatyzing the escrow account, or veri fying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendsr t make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ¢n the Funds, Lender shall not be required to pay Bomrower
any interest or carnings on the Funds. Borrow¢ and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in cscrow, as-yedined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA -4 taere s a shortage of Funds held in escrow.
as detined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan/swith RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as gefined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums sccured by this Security Instrument, Len<er shall promptly rcfund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines, 2ad impositions
attnibutable to the Property which can attain priority over this Security Tnstrument, leaschold pryments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerds 4¢ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any licn which has priority over this Security Instrumeni Gniess
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agaiast enforcement of the lien i, legal proceedings which in Lender's Opinton operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or take one or
morc of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a ong-fime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property lasurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Bomrower subject to Lender's
right to aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood 7one
determination; cr#fication and fracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might ai¥ectzuch determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in conncction with the
review of any flood zone L {ermination resulting from an objection by Borrower.

If Borrower fails to mairtaii.say of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrawer's expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir cr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance con crage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zinounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Cecniity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail Je payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of <ach policics shall be subject to Lender's
right to disapprove such policics. shafl include a standard mortrzge clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender-all teceipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not ntierwise required by Lender.
tor damage to. or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender
rnay make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othenwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lesider, shall
be applicd to restoration or repair of the Property, if the restoration or repair is econorically foasivle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the gt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuic the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttic any available insurance
claim and related matters. If Borrower docs not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiatc and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage'of the Property. Lender may use the insurance proceceds either to repair or restore the Property or
1o pay amouris unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupauey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60/ d=ys after the execution of this Security Instrument and shalt continue to oceupy the
Property as Borrowdr's' principal residence for at least one year after the datc of occupancy, unless Lender
otherwise agrees in writhog, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which <.z¢ beyond Borower's control.

7. Preservation, Mainteaarceand Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detérior: ting or decreasing in value duc fo its condition. Unless it is
determined pursuant to Section 5 that repa’t or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o wvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction with darnage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronesty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard sestoration in a single payment or in a serics of
progress payments as the work is completed. If the insuraneé < condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relieved of PorGwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insicctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements a fie Property. Lender shall give
Bomrower notice at the time of or prior to such an interior inspection specifyiag sich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if. durisg-the Loan application
process. Borrower or any persons or entities acting at the direction of Borrower cor with Borrower's
knowledge or consent gave matcerially false, misleading, or inaccurate information or-staterments to Lender
{or failed to provide Lender with material information) in connection with the Lo-n Matcrial
representations include, but are not limited to, representations concerning Borrower's occrparey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrwmray, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) ihere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as 3 proceeding in bankruptey, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting

ayrment.
P It this"Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. T dumower acquires fee title to the Property, the leaschold and the fee title shalt not merge unkess
Lender agrees to.the merger in writing.

10. Mor{gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay 'ic premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuralice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such fisurance and Borrower was required to make separately designated payments
toward the premiums for Martgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalert-to the Mortgage Insurance previously in effect, at a cost substantiatly
cquivalent to the cost to Borower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by Leader~i¢ substantialiy equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to bay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ¢caded to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ) lieu of Mortgage Insurance. Such loss reserve shall be
non-retundable, notwithstanding the fact thatir< Loan is uwitimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomss available, is obtained, and Lender Tequires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: rva: required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refuiidable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writters agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ‘i th: Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fiic/iNo%) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not“a paity to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from tie te-time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. " hes: agrecments
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party (o rarties) to
these agreements. These agreements may require the morigage insurer to make payments using auv-source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note. another insurer, any reinsurer,
any other entity, or any affiliatc of any of the foregoing, may reccive (directly or indirectly) amounts that
dernive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often fermed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

T1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property ts damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econormically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lendcr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘resioration in a single disburscment or in a scries of progress payments as the work is
completed, Unlagsan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procseds, Lender shall not be required to pay Borrower any interest or earnings ¢n such
Misccllancous Proce=as. *f the restoration or repair is not cconomically feasibie or Lender's security would
be lessened, the Misceilancous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Misceltaneous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sceured by this Sccurity Instrument, whether or not then due. with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuciion, or loss in value of the Property in which the fair market
value of the Property immediately before the bartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd ko-this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Bomows-and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amsunt of the sums secured immediately before the
partial taking, destruction, or toss in value divided 0 (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair market
value of the Property immediately before the partial taking, destnsction, or loss in valuc is less than the
amount of the sums secured immediately before the partial taking, destrustion, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property 1s abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setiic s claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Cender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Progerty or to the
sums secured by this Sceurity [nstrument, whether or not then due. "Opposing Party” mezus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ngnt-o# action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begul that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenhdor's
interest in the Property or rights under this Secunity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grantcd by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note (38 "co-signer"): (a) is co-signing this
Sccunty Justtument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) s not personally obligated to pay the sums secured by this Security
Instrument; an<-{c} agrees that Lender and any other Borrower can agree to extend, modify, forbcar or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-Signer’s consant

Subject to the piowisions of Scction 18, any Swveccssor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights an/t-Uenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiiiiy under this Sccurtty Instrument unless Lender agrees to such release in
writing, The covenants and agréeinents of this Security Instrument shali bind (except as provided in
Section 20) and benefit the successors 4ng assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protcting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied o attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expréss authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohibiticn oa the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a taw which sets maximun. loir charges, and that law is finally intcrpreted so
that the intercst or other loan charges coliected or to be collect=d in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reddced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectedircm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mab this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ‘if o' refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptanc: of any such refund made by
direct payment to Borrower will constitute a waiver of any night of action Borrower might have arising out
of such overcharge.

IS. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument stall ve deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd *5 Bomower's
notice address if sent by other means. Notice to any on¢ Borrower shalk constitute notice to all‘Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ‘Address
uniess Berrower has designated a substitute notice address by notice to Lender. Borrower shall preanptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address wnder this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wili satisfy the corresponding requirement under this Security
Instrument,
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i6. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sccurity Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the stngular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any aston. '

17.°Burenwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran=Gor of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefisiol iptorests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iatent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of #li¢. Property or any Interest in the Property is sold or transferred (or if Borrower
ts not a natural person and »-Uencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may réquire tmmediate payment i full of all sums secured by this Sccurity
Instrument. However, this opticu-shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 day< from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secrred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericad; Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand 1 Borrower.

19. Borrower's Right to Reinstate After ,cceloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinved at any time
prior to the carliest of: (a) five days before sale of the Plopérty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spécily for the termination of Borrower's right
to remstate; or (¢) entry of a judgment enforcing this Security 'nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und<: this Security Instrument and the Note
as 1f 0o acceleration had occurred; (b) cures any default of any other c(venanfs or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not Finited to, reasonable attorneys’
fecs, property inspection and valuation fees. and other fees incurred for the cupese of protecting Lender's
inéerest in the Property and rights under this Sccurity lastrument; and (d) takes spch action as Lender may
reasonably requirc to assure that Lender's interest in the Property and riglts nader this Security
instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instiuinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatcment sums and expenses in one or more of the following forms, as sefected by, Tender: {a)
cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumérdality or
entity; or {d) Electronic Funds Traasfer. Upon reinstatement by Borrower, this Security Instrunicri_ind
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However: this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loar Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
®-6A(|L) {1302).00 Page 11 of 15 Initials:
3

R L R

003329571863 02 3 1115

Farm 3014 1/01




ORHL A i b d et ot 3720 e+

1428717036 Page: 13 of 26

UNOFFICIAL COPY

requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arg not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jomed to any judicial action (as cither an
individuai litigant or thc member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument cr that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to_Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S¢cfion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as foxic or wazarious substances, pollutants, or wastes by Fovironmental Law and the
following substances: gasoline, kerosaiie;, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesinls contaming asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" mcans federal luws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proicerion; (c) "Environmental Clcanup” inctudes any response
action, remedial action, or removal action, as definedin Environmental Law; and (d) an "Environmental
Condition" mcans a condition that can causc, contribnte to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, sisposal, storage, or release of any Hazardous
Substanccs. or threaten to release any Hazardous Substances, on ¢4 1a the Property, Borrower shall not do,
nor allow anyonc else to do, anything aftecting the Property (a)-#.at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due o the presence, use, or release of a
Hazardous Substance, ¢reates a condition that adversely affects the valuc Of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Propeitysof small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in céntumer products).

Borrower shatl promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propiris-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge” £} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or ihréa of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemeut in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv o nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure If the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in full of all sums secured by this Secarity Instrument
without further/der.i2nd and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to coilest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites tc, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat 4t 2!l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicible Law.

24. Waiver of Homestead. In accordanceviih Tllinots law, the Borrower hereby releases and watves
all rights under and by virtue of the Hlinois homestead eXemption laws.

25. Placement of Collateral Protection Insurance.Usiless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement-wich Lender, Lender may purchase insurance
at Borrowcr's expense to protect Lender's interests in Borrower's Joliateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purshiases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connestion with the collateral. Borrower
may later cancel any insurarce purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's azrecment, 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iasriance, including interest
and any other charges Lender may impose in connection with the placement of 'theinsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msurerce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxccuted by Borrower and recorded with it,

- RMitnesses:
‘ £ >
\ Ayt o o sy “ 09: 0272014 (Seal)
Roy SD BI”OW?’I ~Borrower
LAVIA TURNER
g OFFICIAL SEAL
W oeutary Public, State of fllinois
v Wy Commission Expires
: Aprit 01, 2017
{Seal)
-Borrower
Z {Scab (Seal}
-HonTo ver ~Borower
(Seal) /N (Seal)
-Borrower -Borrower
(Secal) (Seal)
~Bomwower ~Botrower
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STATE F ILmom Cook County ss:
/ Ly E , a Notary Public tn and for said county and
state do hereby Lcrnty that Roy D. Brown, a single man

.

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen? as histher/their free and voluntary act, for the uses and purposes therein set forth,

Given ynder my hand and officiat seal, this Znd day of  September, 2014

My Commission Expires: af- . 20/ ’7

o
LAVIA TUPHER 0‘/&4&4—) jﬂ/?./u
g QFFICiaL SEAL \—/ L ~
W Notary Public, State of § linais Noiary Public
My Commission Expires
April 01, 2017 J

Loan origination organization Quicken Loans Inc.
NMLS D 3330

Loan originator  Zachary Stern

NMLSID 256399
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MERS MIN: 100039033295718633 3329571863

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number 28-2860829571

NOTICE:  THIS LOAN IS NOT ASSUMABLE
WITHCUT THE APPROVAL OF THE DEPARTMENT
REER{%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LGAN AND ASSUMPTION POLICY RIDER is made this ~ Znd  day of

September, 2014 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, ced of Trust or Deed to Secure Debt (herein "Security
instrument”} dated of even date erewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to  Quicken Loans Inc.

(herein "Lender") and covering the Property described in the Security Instrument and located
at
6417 S Racing Ave
Chicago, IL €UR35
[Property Address|

VA GUARANTEED LOAN COVENANT: In addition to the coverzits and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

if the indebtedness secured hereby be guaranteed or insured under./1#'¢ 38, United States
Code, such Title and Regulations issued thereunder and in effect on 'he date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtednass) which are
inconsistent with said Title or Regulations, including, but not limited to, the-gictizion for
payment of any sum in connection with prepayment of the secured indebtedness und the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the exiunt
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
2921569511

Wolters Kuwer Financi Senigs 1 AN O
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date the/eof to cover the extra expense involved in handling delinguent payments, but such
“late chargs " shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness’ sacured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness ard 4l nroper costs and expenses secured hereby.

GUARANTY: Shotla the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 Ucys from the date that this loan would normally become eligible for
such guaranty committersupon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "ve'erans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due and pavable and may foreclose immediately or may exercise any
other rights hereunder or take any the proper action as by law provided.

TRANSFEROF THE PROPERTY:Tiiis iuan may be declared immediately due and payable upon
transfer of the property securing suciii02n to any transferee, unless the acceptability of the
assumption of the loan is established “prreuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption®) of the property shall also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE A fee equal &

{ 0 .50%) of the balance of this loan as of \h2 date of transfer of the property
shall be payable at the time of transfer to the loan holdar ‘or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer Tails ‘o pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the Jpion of the payee of the
indebtedness hereby secured or any transferee thereof, shall be imnieaizlely due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C.
3729 (o).

(5) ASSUMPTION PROCESSING CHARGE Upon application for appioval to allow
assumption of this loan, a processing fee may be charged by the loan holder cr.itsiauthotized
agent for determining the creditworthiness of the assumer and subsequently “rovising the
holder's ownership records when an approved transfer is completed. The amoun. cf this
charge shall not exceed the maximum estabiished by the Depariment of Veterans Affaire Tur a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

q03329!71863 0125 554 3
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

L
(7 / VR e W19 90
Roy B. Brown -Borrower -Borrower

-Borrower ~Borrower
~-Borrower -Borrower
-Borrower -Borrower

1 O R
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3329571863

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ATGUSTABLE RATE RIDERis made this  2nd  dayof  September, 2014
and is incorporaied into and shall be deemed fo amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersigned (the ‘Burrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Quicken Loans Inc.

(the "Lender") of the same dJate and covering the property described in the Security
Instrument and located at:
: 6417 S Racine Ave
wizage, IL 60636
[Proparty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY AVMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RiATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWF.R MUST PAY.

ADDITIONAL. COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 25 foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of J.375%. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} ChangeDates

The interest rate | will pay may change on the first day of January 2020
and on that day every 12th month thereafter. Each date on which my interest rate ‘could
change is called a "Change Date.”

MULTISTATE ADJUSTABLERATE RIDERSingle Family-Veterans Affairs

o ora s AR T

9571863 0470 0103

VMP Mortgage Solutions, Inc.
{800)521-7291
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{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" i the weekly average yield on United States Treasury securities adjusted to a
constant’ maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 30 days before each Change Date is called the
"Current Index.”

If the index 15 n0 longer available, the Note Holder will use as a new index any index
prescribed by the Derarraent of Veterans Affairs. The Note Holder will give me notice of the
new Index.

(C) Calculationof Changes

Before each Change Dale, ine Note Holder wili calculate my new interest rate by adding
Two and No-Thousandths percentage points
( 2. 000 %) to the Currznt Index. The Note Holder will then round the result of
this addition to the nearest one-eighth-&fcne percentage point (0.125%). Subject to the limits
stated in Section 4{D) below, this rounoes amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | ami sxpected to owe at the Change Date in full
on the maturity date at my new interest rate in supstantially equal payments. The result of
this calcutation will be the new amount of my monthly payirant.

(D) Limitson Interest Rate Changes
The interest rate | am required to pay at the first Chiange Sate will not be greater than
4 375 % or less than 21375 %. Thereafter, my interest

rate will never be increased or decreased on any single Chziigs Date by more than
One and No-Thousandths  percentage point(s) ( 1.530"%) from the rate of
interest | have been paying for the preceding 12 months. My interest ratz will never be more
than Five and No-Thousandths  percentage points { 5.000 Y4} higher or lower
than the initial rate,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the (Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number

of a person who will answer any question | may have regarding the ngc?

initials: N
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

s /':p

u’é’}’ ﬁx_z‘;j% 09,62, 7014 Seal) (Seal)
Roy/D. Browh -Borrower -Borrower
C_ (Seal) (Seal)

3zirower -Borrower
(Seal) " ). {Seal)

-Borrower -Borrower

(Seal) ) {Seal)

-Borrower -Borrower

@3-5450 (0412).01 Page 3 of 3 12/04

a30

q03329511863 0470 555 3 'lll



1428717036 Page: 23 of 26

UNOFFICIAL COPY

MERS MIN: 100039033295718633 1329571863
VA Case Number: 28-2860829571

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 4 FAMILY RIDERis made this  2nd day of September, 2014
and is incoirorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust ‘or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (iiie”'Dorrower") to secure Borrower's Note to
Quicken Loans inc.
{the
"Lender") of the sam= date and covering the Property described in the Security Instrument

and located at:
6417 S Racine Ave
Chicago, IL 60636
[Property Address]

1-4 FAMILY COVENANTS. In 2udition to the covenants and agreements made in the
Security Instrument, Borrower and Lendar/u:iher covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insirument, the following items now or hereafter
attached to the Property to the extent they arc fidlures are added to the Property description,
and shall also constitute the Property covered Ly the Security Instrument: building materials,
appliances and goods of every nature whatsoever now-or hereafter located in, on, or used, or
intended to be used in connection with the Property, ietuding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, piumbing,
hath tubs, water heaters, water closets, sinks, ranges, stuves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doe73, sCreens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and zttzched floor coverings,
all of which, including replacements and additions thereto, shall be d<zmed to be and remain
a part of the Property covered by the Security Instrument. All of the ‘oregoing together with
the Property described in the Security Instrument (or the leasehold ec.ate if the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek; nJree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguictions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

&-57RA (0811) Form 3170 01
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E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Propsrty. Upon the assignment, Lender shall have the right to modify, extend or
terminate e existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragrazh G, the word "lease” shall mean "sublease" if the Security Instrument is on a
leasehoid.

G. ASSIGHMEMT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.

Borrower absolutely .and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"}) ¢i Fie Property, regardless of to whom the Rents of the Property are
payable. Borrower auttorzes Lender or Lender's agents to coflect the Rents, and agrees that
gach tenant of the Property-shall pay the Rents to Lender or Lenders agents. However,
Borrower shall receive the' Peris until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Serurity Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to bepaic to Lender or Lender's agent. This assighment of Rents
constitutes an absolute assignment aiid ot an assignment for additional security only.

If Lender gives notice of default 1o -Gorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bencfic Of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shal' be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that eac!i terant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon-Lznder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking coniol of and managing the Property and
collecting the Rents, including, but not limited to, attornzy's fees, receivers fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums-cccured by the Security Instrument;
(v) Lender, Lender's agents or any judiclally appointed receive shill be liable to account for
only those Rents actually received;, and (vi) Lender shall be-erfited to have a receiver
appointed to take possession of and manage the Property and collest the Rents and profits
derived from the Property without any showing as to the inadequacy” of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Laiidar for such
purposes shali become indebtedness of Borrower to Lender secured by. ths -Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that wolld prevent Lesder
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORR\NSTRUMENT
@B-57RA (0811) Page 2 of 3 Initials: 2/ Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

' ,i;" ~ 09: 022014 (Seal) (Seal)
Roy 1. Brown -Borrower -Borrower

[ ). {Seal) (Seal)
-Rorrower -Borrower
(Seal) N (Seal)
-Borrower -Borrower
{Seal) AR {Seal)
-Borrower -Borrower
MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMIENT
@B-57RA (0811) Page 3 of 3 Foma 2170 1101
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EXHIBIT A - LEGAL DESCRIPTION

Tax 1d Number(s): 2020-208-007-0000

Land Situated in the County f ook in the State of IL

Lot 7 in Block 5in Weddetl and Cox’s Stbdivision of the West 1/2 of the Northeast 1/4 of Section 20,
Township 38 North, Range 14, East of ihe Third Principal Meridian, in Cook County, Ilfinois.

Commonly known as: 6417 S Racine Ave , Chicaga, 1L 60636

e
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