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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are ‘defired below and other words are defined in
Sections 3. 11. 13, 18, 20 and 21. Certain rules regarding the'usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument’ nicans this document, which is dated September 25, 2014 ,

together with all Riders to this document.
(B) "Borrower" s STEVEN B LENTS, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a rominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is Universal American Mortgage Company, LLC

Lenderisa limited liability company
organized and existing under (he laws of Florida
Lender's address is 700 NW 107¢h Avenue 3rd Floor, Miami, FL 33172-3139

(E) "Note" means the pronussory note signed by Borrower and dated September 25, 2014
The Note states that Borrower owes Lender Eighty Four Thousand and 00/100

Dollars
(U.S. $8%.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeiitsiend to pay the debt in full not later than October 01, 2044 )
(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property."
(6) "Loan" mcuny the debl evadenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note.andeall sums due under this Security Instrument, plus interest.
(H) "Riders" means all Kiders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be execwted ln=Borrower [check box as applicablce]:

[ ] Adjustable Rate Rider D Cendormimivm Rider [ | Sccond Home Rider
Balloon Rider [__Itanned Unit Development Rider 14 Family Rider
[ VA Rider [ Bin seckly Payment Rider [x] Other(s) {specity]

THDA MORTGAGE RIDER

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adnynistrative rules and orders (thatTiave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesimopts™ means all dues. fees, assessments and other
charges that arc imposed on Borrower or the Properly bv. a condeminium association, homeowners
assocration or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds./ other than a wansaction originated by
cheek, drafl, or similar paper instrument, which is initiated thiough.an electronic terminal, tefephonic
mstrment, compuler, or magnetic tape so as to order, instruct, or au'horive.a financial institution to debit
or credit an account. Such term includes, but is not limited to, poim=ofsale transfers, automated telfler
machine transactions, transfers initiated by telephone, wire transfers,_and atomaled clearinghouse
transfers.

(L) "Escrow ltems’ mcans those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, scttlement, award of darbayes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in'Seciion 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all Gy part of the
Property; (1i1) conveyance in lieu of condenmation; or (iv) misrepresentations of, or omissieds as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deficlt on,
the Eoan.

(0} "Periodic Payment" means the regularly scheduted amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Security Tnstrumepd.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
impiementing regufation, Regulation X (12 C.F.R. Parl 1024), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally rclated mortgage loan" even if the Loan docs not qualify as a “federally related mortgage
loan” under RESPA.
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(Q} "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obhgations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Fender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (it) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS. the following described property located in  the
County [Type of Recording Jurisdiction)
of CO0% [Nanie uf Recording lurisdiction]:
THE LAND kEFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF (IL.LINOIS, AND IS DESCRIBEDAS FOLLOWS: UNIT D.ITOGETHER WITH ITS
UNDIVIDED PEPCENTAGE INTEREST INTHE COMMON ELEMENTS IN SHADETREE
CONDOMINIUM NUMBER 2 AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMZFT NUMBER 92175257 ,AS AMENDED FROM T]ME TO TIME, IN
PARTS OF CRESCENY CREEN ESTATES, IN THE EAST 1/2 OF THE NORTHWEST 1/4 AND
THE NORTHEAST 114 OF /ttE_SOUTHWEST 'I114 OF SECTION 16, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE1PiKD PRINCIPAL MERIDIAN, IN COOK COUNTY 1LLINOIS.

FOR INFORMATIONAL PURPQGSES-(Ni
Common Address: 5227 Woodland Drive, 0ak Forest, 1L 60452
PtN # 28-1 6-111-042-1007

ALTA

Parcel ID Number: 28-16-111-042-1007 which currently has the address of
5227 WOODLAND UNIT b-1 [Sueer)
OAK FOREST [Cityls-Hlinois 60452 [Zip Code]

("Property Address"):

TOGETHER WITH all the mmprovements now or hereafter eredted on the property, and all
casements, appartenances, and fixturcs now or hereafter a part of the preperry. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregong s referred to in this
Security Instrement as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Tnsteument, but, if necessary 10 coniply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: ty exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including. but not Jimited 1o, releasing and canceling this.Security
Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed (nd has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst an, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceanty Tnstrument be made m one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, wreasurer's check or
cashier's check, provided any such check s drawn upon an institution whose depostts are ansured by a
tederal agency, instrumentality. or entity: or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment 1 the payment or partial paymentis arc insufficient to
bring the’Coan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hercunder or prejudice Lo Hs rights to refuse such payment or partial
payments i fae future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If wach™Periodic Payment is applied as of its scheduled due date, then Lender need not pay
nterest on unapplic unds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. IF-Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return theza 1o Borrower, 1 not applied carlier, such funds will be applied to the outstanding
princtpal balance under.iiic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrasient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Zroceeds. Except as otherwisc described in this Scction 2, all
payments accepted and applied by Lender sna'l be applied in the following order of priority: (a) interest
due under the Note; (b) prineipal due under fi:e-Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Pertodic Payment in tae ¢nder in which it became due. Any remaining amounts
shall be applied first to late charges, second to anyv.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & dZiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanditig, ‘L.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to theextent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is coplied o the full payment of one or
more Periedic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail
be apptied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance procecds, or Miscellancons Proccels (0 principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Perjcdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Zayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymest.a1 sinounts due
for: (a) taxes and asscssments and other items which can attain priority over this Sceurity Ingtuiment as a
fien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it ahy; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Intus-nce
premuums, if any, or any sums payablc by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Asgociation Dues, Fees, and Asscssments. if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shalt pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or ail Escrow Ttems. Lender may waive Borrower's
obhgation to pay to Lender Funds for any or ail Escrow Trems at any time. Any such waiver may only be
in writine, In the event of such waiver. Borrower shall pav directlv. when and where pavable. the amounts
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due for any Escrow ltems for which payment of Funds has been wiived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sech time period as Lender may require.
Borrower’s obligation to make such payments and to pravide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Sccurily Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow ltems divectly, pursuant to a waiver, and
Borrower faiis to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount und Borrower shall then be obligated under Section 9 to repay to Lender any such
amounl. Lender may revoke the waiver as to any or all Escrow ftems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amarats, that are then required under this Section 3.

Lindes may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes JXESPA. Lender shall estimate the amount of Funds duc en the basis of current data and
reasonable estimarce-of expenditures of uture Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shatl be’ held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity(including Lender, if Lender is an institutton whose deposits are so insured) or in
any Federal Home Loan Bank! Linder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender/shall not charge Borrower for holding and applying the Funds, annually
anatyzing the cscrow account, or ve(ifyilg the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such & charge. Unless an agreement is made in writing
or Appticable Law requires interest to bepiidion the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borroy(sr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Parvower, withont charge, en annual accounting of the
Funds as required by RESPA.

If there is a sarplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/. 4 there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordunie with RESPA, but in no more than 12
manthly payments. Tt there is a deficiency of Funds held in escrow, as.defined under RESPA, Lender shail
notily Borrower as required by RESPA, and Borrower shall pay to Linder<he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy hayments.

Upon payment in full of all sums secured by this Seeurity Instrument,”[éndér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges. €ics, and impositions
attributable to the Property which can attain priority over this Security Tnstrument, leasiold payments ot
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 7o Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acdeptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while these proceedings are pending, but only until such proceedings
are concluded; or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the hen 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 0 days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in conacetion with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against toss by fire, havards included within the term "extended coverage.” and any
other hazards including, but not Timited 1o, carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan_ The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender' s
right 1 disapprove Borrower's choice, which right shall rot be exercised vnreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zone
determination_<ertitication and tracking services: or {b) a one-time charge for flood zone determination
and certification, sopvices and subsequent charges cach time remappings or similar changes oceur which
reasonably might afteer such determination or certification. Borrower shall also be responsible for the
payment of any fees iripesed by the Federal Emergency Management Agency in connection with the
review of any flood zoneZciermination resalting from an objection by Borrower.

I Borrower fails to majntain_any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option avd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverate. Thercfore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity/iny the Property. ot the contents of the Property. against any risk.
hazard or liabitity and might provide grearéror lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insuranct csvarage so obtaincd might significantly exceed the cost of
insurance that Borrower could have obtained. Any »reunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceurcd by thic Security Instrumient. These amounts shall bear inlerest
at the Note rate from the date of disbursement and shitl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of gach policics shall be subject to Lender's
right to disapprove such policies, shall inctude a standard mortiage clause, and shatl name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the rigieto hold the policies and rencwal
certificates. I Lender requires, Borrower shall promptly give to Lencer aliceceipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, nét%iherwise required by Lender,
tor damage to, or destruction of, the Property. such policy shall include a-standurd mortgage clause and
shalt name Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall gtve prompt notice to the insurance carrich ind Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrows: otherwise agree
in writmg, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is cconomicaliy casible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceseds until Lender has had an opportunity to inspect such Property to ensave the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the yepairs and restoration in a single payment or i a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any
ierest or earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by
Borrower shall rot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is rot cconomically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied 1o the sums sceured by this Sceurity Instrument, whether or not then due. with

0005178629 A9608

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ -6 A(IL) (1352) Page 6 of 15 Initials S qgé Form 3014 1/¢1
&

001184
DOBAGEIL.UFF




1428719103 Page: 8 of 18

UNOFFICIAL COPY

the exeess, H any, paid 10 Borrower. Such insurance proceeds shall be applied m the order provided for in
Section 2.

If Botrower abandons the Property, Lender may file, negotiate and scttie any available insurance
chaim and related matters. If Borrower does not respond within 30 days 1o a notiee from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In either event. or if Lender acquites the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nete or this Sccurity Justrument, and
(b) any other of Borrower's rights (other than the right to any refund of wnearned prenuums patd by
Borrower»under all insurance poheics covering the Property, insofar as such rights are applicable to the
coverage wfthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
Lo pay ameuntsunpaid under the Note or this Security Instrument, whether or not then due,

6. Occapurcy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrowar'sarincipal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'are beyond Borrower' s control.

7. Preservation, Maintenznee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property, atlow the Property to deteriorate or conwmit waste on the
Property. Whether or not Borrower is risiding in the Property, Borrower shall maintain the Property in
order lo prevent the Property from agcirtiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that reper jor, restoration is not cconomically feasible, Borrower shall
promptly repair the Property it damaged 12" avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection with-tGemage Lo, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairt avd restoration in a single payment or in a series of
progress payments as the work is completed. 1f the inswanse or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved ¢f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemencs on e Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection speciiviny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i1) durisg the Loan application
process, Borrower or any persons or entities acting at the direction of Boirowed or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information i, statements to Lender
(or faled to provide Lender with material information) in connection with the” Loan. Material
representations include, but arc not limited to, representations concerning Borrower's actuzancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insarantent. 1f
{a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (5)#here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can wnclude, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Tnstrument; (b} appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sceured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
emtering (he Property to make repairs, change lacks, replace or board up doors and windows, drain water
from pipes, clinunate building or other code violations or dangerous conditions. and have utilities turned
on ar off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t 1s agreed that Lender incurs no hability for not waking any or ail
actions authorized under ths Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Sceurity Instruinent. These amounts shalt bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paynmnt. o

It i, Security Instrument 1s on a leaschold. Borrower shall comply with all the provisions of the
Jease, 1t Borrower acquires [ee title to the Property, the Jeaschold and the fee title shall not merge unless
Lender agrees-ia the merger in writing.

10. Mostgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalvpay’ the premiwms required to maintain the Mortgage Insurgnce n cffect. 1f, for any reason,
the Morigage Inswance.coverage required by Lender ceases 1o be available from the mortgage imsurer that
previously provided suck insurance and Borrower was required lo make scparately designated payments
toward the premiwms Vo _Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalant to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Bomew i of the Mortgage lnsurance previously in effect, from an alternate
mortgage surer sclected by Eendere It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue th pay to Lender the amount of the separately designated payments that
were due when the insurance coverage censed to be in effect. Lender will accept, use and retain these
payments as a nen-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on.such loss reserve. Lender can no longer require loss
reserve paymenis il Morlgage Insurance coverage((m te amount and for the period that Lender requires)
provided by an insurer selected by Lender again sezomes available. is obtained. and Lender requires
separately designated payments toward the premiums forsfortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow<ravas required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ndn-/cfundable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with any wrilles-agreement between Borrower and
Lender providing for such termination or until termination 1s requirc¢_ by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in.the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: tiiesNote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is hotaparty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force front Uine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses /These agreements
arc on terms and conditions thal are satisfactory to the mortgage insurer and the other party’ (=i parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may inchude funds obtained trom Wiortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reyosurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morlgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurcr's risk in exchange for a share of the
premivims paid to the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancelation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shalt be applied to restoration or repair of
the Property, if the restoration or repar 1s ceonomtcally feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hobd such Miscellaneous Proceeds
until Lesider has had an opportunily to snspect such Property to ensure the work has been completed to
Lender's sapzfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rcsioration in a single disbwrsement or in a series of progress payments as the work is
completed. Uwiessan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous‘trecseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous ProceeuseJf the restoration or repaty is not cconomically feasible or Lender's security would
be lessened, the Miscellvous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, i the excess, 1T any. paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided forin Scetion 2.

In the evemt of a total™=kitlg, destruction. or loss in value of the Property, the Miscellaneous
Procceds shalt be applied to the sum=sscured by this Sccurity Tnstrument, whether or not then due, with
the excess, 11 any, paid to Borrower.

In the cvent of a partial taking, aestruction. or loss in value of the Property in which the fair market
value of the Property immediately beforc < partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured By this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reluced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total apiount of the sums secured immediately before the
partial taking, destruction, or loss in value divided“ry (b) the fair market value of the Property
immediately before the partial taking. destruction, or loss iv/'value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in ‘valueof the Property in which the fair market
valuc of the Property immediately before the partial taking, dést'action, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocczds shall be apphied to the sums
sccured by this Sccurity Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award té seltle a claim for damages,
Borrower fails to respond to Lender within 30 days aller the date the notice is given_Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofitie Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" medns the third party
that owes Borrower Miscellaneous Procceds or the parly against whom Borrower has & riehitof action in
regard Lo Miscellaneous Proceeds. «

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Begvsrthat, in
Lender's judgment, could result in forfeiture of the Properly or other material impatrment o' Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shalt be paid to Lender.

All Misceflancous Proceeds that are not applicd (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o velease the ability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commience proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the origmal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without hmitation, Lender's acceptance of payments from third persons, entities or
Suceessers in Inferest of Borrower or i amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and tiability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but docs not exccute the Note {a "co-signer™): (a) 15 co-signing this
Securitynsirament only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of thi"Security Instrument: {b) 15 not persenally obligated to pay the sums secured by this Security
Instrument; zaa)(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accopinodations with regard to the terms of this Security Instrument or the Note without the
CO-$igner's consent

Subject to the pravisions of Scction 18, any Successor i Interest of Borrower who assumes
Borrower's obligations »nder this Sccurity Instrument in writing, and is approved by Lender. shall obtain
alt of Borrower's rights_ed benctits under this Seeurity Instrument. Borrower shall not be released from
Borrower's abligations and Lizoiitty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrocments of this Security Instrument shall bind (except as provided in
Section 20Y and benefit the suceessonsansd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed m connection with
Borrower's default, for the purpose ofiprrtecting Lender's mterest in the Property and rights under this
Security Instrument. including. but not inited 1o, attorneys' fees, property mspection and valuation fees.
In regard to any other fees, the absence of expioss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiGinon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lastrunient or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the mterest or other loan charges collected or to be Zollzcted in connection with the Loan exceed the
permiited limits, then: {a) any such loan charge shall be teduved by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trom Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to make-this refund by reducing the principal
owed under the Notc or by making a direct payment to Borrower/ 11\a refund redueces principal, the
reduction will be treated as a parttal prepayment without any prenaymént charge (whether ar not a
prepayment charge is provided for under the Note). Borrower's acceptans< of any such refund made by
direct payment to Borrower will constitute a watver of any right of action Berrdwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this\Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunsnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired Lo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice (0.a1l Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated # substitute rotice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Botrovier's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by fitst class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
cormection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
rceeived by Lender. If any nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Seeurity
Instrusment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
voverned by federal taw and the law of the jurisdiction in which the Property is located. All rights and
:Jbligalions'conlamed in this Sccurity Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law nught explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the contlicting provision. 7

As used n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ptural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take anydcion.

17, borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrunzent.

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in b Pignerty™ means any legal or beneficial interest in the Property. including, but not limited
to, those beneficiai anterests transferred in 2 bond for deed. contract for deed, installment sales contract or
cscrow agreenent, the iatent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part o e Property or any Tnterest in the Property s sold or transferred (or if Borrower
is not a natural person an'ta beneficial interest in Borrower is sold or transferred) without Lendet's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumem. However, this option - shall not be exercised by Lender i such exercise 15 prohibited by
Applicable Law.

If Lender exercises this optior,_Lender shall give Borrower notice of acceleratton. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum sczured by this Sceurity Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this pisied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or daman--an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢i this Security Instrument discontinued at any time
priot to the carhiest of: {a) five days before sale of the Froperty pursuant te Section 22 of this Sccurity
Instrument; (b} such other period as Applicable Law might speify for the termination of Borrower's right
to reinstate: or (¢) entry of a judgment enforcing this Scearity) Instrument. Those condilions arc that
Borrower: (a) pays Lender all sums which then would be due unier'this Security Instrument and the Note
as i no acceleration had occurred: (b) cures any default of any other sovepants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrament, including, buinot Yinited to, reasonable attorneys'
fees. property mspection and valuation fees, and other fees incurred for fioMurpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (&) takes spch aclion as Lender may
reasonably require to assurc thal Lender's interest in the Property and iziite under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security instfument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seledied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, praovided any
such cheek is drawn upon an snstitution whose deposits are insured by a federal agency, instraméntality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain tully etfective as it no acceleration had occurred. Howevcs) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncetion with a notice of transfer of servicimg. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence. join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, untl such Borrower or Lender has notified the other party (with such
notice given in comphance with the requirements of Section 15) of such alleged breach and atforded the
other party) hereto a reasonable period after the giving of such notice to take corrective action. If
Apphicable Law provides a time period which must clapse before certam action can be taken, that time
pertod wiil be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1¢”epresiven 1o Borrower pursuant o Section 22 and the notice of acceleration given 1o
Borrower pursnant o Section E8 shall be deemed to satisty the netice and opportunity to take corrective
action provisions of thig'sgction 20.

21. Hazardous Suustances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oi buzcdous substances, poflutants, or wastes by Environmental Law and the
following substances: gasoline, keroscine, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sofvents, matertals contaiming asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lvwveand laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental pracection: (¢} "Environmental Cleanup” imcludes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, “ontiibute lo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pernuit the presence, uga disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢4 2« in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc/of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Preparty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornizbresidential vses and to
mainienance of the Property (including, but not limited to, hazardous substances in cOtisumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, ¢iaimdemand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Propesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowkedge, “(b) any
Environmental Condition, including but not limited 1o, any spilling. leaking, discharge, release of threat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or reledse ot a
Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shail creale any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrement (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the defauli; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrawer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to retnstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure, If the default is not cured on or before the date specified in the notiee, Lender at its
option may roonire immediate pavment in full of all sums secured by this Security Instrument
without furthic 2esmand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coPeoet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limized to, reasenable attorneys' fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instriiment, Lender shall release this
Security Instrument. Borrower soall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat only if the fec 18 paid to a third party for services rendered and the
charging of the fee is permitted under Azpiicable Law,

24, Waiver of Homestead. In accoraais®with [llinois law, the Borrower hereby releases and waives

1

all rights under and by virtue of the THinois horestesdexemption laws.

25. Placement of Collateral Protection Insuraiice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient’with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewer gcollateral. This insurance may, bue need
not, protect Borrower's interests. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that 1s made against Borrower i connesiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's #@icement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Aissirance, including interest
and any other charges Lender may rmpose in connection with the placement/ai the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insusance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mese ithan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms und covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/
” % (Seat)

STEVEN B LENTS Borrower

(Seal)

-Borrower

(Seal)

-Borrower

) (Seal)

-Borrower
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STATE OF ILLINOIS, coole  County ss:
1, (‘Ud“k O - ]\\0\ an , 4 Notary Public in and for said county and
state do hurcby certify that STEVEN B LENTS

"

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instriement,
appeared before me this day in person. and acknowiedged that he/she/they signed and delivered the said
instrunient.ss hig/her/therr frec and volumtary act. for the uses and purposes therein set forth.

Giver’upder my hand and official seal, this day of < 200
Y 2

My Commission Exnires:

o

OFFICIAL SEAL (
TRUDY D. NOLAN 2
NOTARY PUSLIC, STATE OF ILLINDS
yis

- MU EPIRES 132016

Loan origination organization Universal American Mortgage Company, LLC
NMLSID 1058

Loan ortginator Witliam Daniel Cunningham

NMLS 1D 1026436
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EXHIBIT A
LEGAL DESCRIPTION

UNIT D-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SHADETREE CONDOMINIUM NUMBER 2 AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 92175257, AS AMENDED FROM TIME TO TIME, IN
PARTS O CRESCENT GREEN ESTATES, IN THE EAST /2 OF THE
NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 16, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL FURPOSES ONLY:

Common Address: 5227 Woodland Drive, Oak Forest, II. 60452
PIN # 28-16-111-042-1007
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THDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
TIE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIENS.
RIDER TO MORTCAGE BY AND BETWEEN STEVEN B LENTS (THE
“MORTGAG ()st) AND Universal American Mortgage Compary, LEC, a Fionda limited tiabifity company (]‘HF “LENDER”)
The Morgager is executing/anwultancously herewith that certain mortgage. dated Seplember 25 . 2014 (the "Sceurity
Instrument”} to sccure a foan=(e " oan™) made by Lnivesa Amren Muiggs Compiany LEL, ”""‘h"’”"““”‘"?W&‘”"t cnder”) in the amount of
5 84000 .00 to the Mongagor, evidenced by a note (the "Note") of cven date herewith. 1t is expected that the Loan will be

purL}msui or sceuritized by the Itlinels Housing Development Authority (the "Authority”). It is a condition of the making of the Loan
that the Martgagor execute this Rider.

In cansideration of the respective covenants of e parties contained in the Security Instrument. and for other good and valuable
consideration, the receipt, adequacy and sufficicney of which are acknowledged. Mortgagor and Lender further mutually agree as
futtows:

1. The rights and obligations of the parties ta the'Security Instrument and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisions of #4515 Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shail control.

2. Nowwithstanding the provisions of Paragraph 5 of the Secarity Instrument, the Mortgagor agrees that the Lender or the
Auwthority, as applicable, may, at any time and without priog/nasice, accelerate all payments due under the Securniy
Instrument and Note, and exercise any other remedy allowed by < Tor breach of the Security Instrument or Note. 1f (a)
the Mongagor sells, rents or fails io occupy the property described in'the Security Instrument as his or her permanent and
primary residence; or (b} the statements made by the Mortgager dn the Atfidavit of Buyer (Illinois Housing
Development Authority Form MP-6A)Y are rot true. complete and coreact, #4 the Mortgager fails 1o abide by the
agreements contained in the Affidavit of Buyer; or (¢) the Lender or the Autheaty finds any statcment contamed in that
Affidavit to be untrue. The Mortgagor understands that the agreements and statcimgris o fact contained in the Affidavit of
Buyer are neeessary conditions for the granting of the Loan.

3. The provisions of, this Rider shalt apply and be effective only at such times as the Autiiontv-securitizes your loan or is
the holder of the Security Instrument and the Note. or is in the process of securitizinglor purchasing the Security
Instrument and the Note. If the Authority does not seeuritize or purchase the Secuarity Instrument/anthe Note, or if the
Authority seils or otherwise transfers the Security Instrument and the Note to another individuat o eriity, the provisions
of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Security 1astrument,

NWGAGOR/

STEVEN B LENTS

ILLINOIS
HOUSING
DEVELOPMENT Mortgage Rider
AUTHORITY REVISED 10/10




