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ocuments prepa, d &v ReCasa Financial Group, LLC 130 E, Chestnut St,, Suite 200,

Columbus, OH 43215. Flease mail to same.

~_ |Space Above this Line For Recording Data}
L.oan No. HS99-GRA-001-001

OPEN-END CO'AMERCIAL MORTGAGE
This Mortgage Secures Future Advances under the Illinois U.C.C.

(Al notices to be given to Mortgagee pursuant to 42 T'A C S.A_ §143 shall be given a3 set forth in Section 14
of this Mortgage) .

THIS MORTGAGE ("Security Instrument”) is given on September 30, 2214. The mortgagor is HSGRACE LLC,
AN ILLINOIS LIMITED LIABILITY COMPANY,

whose current mailing address is: 8836 Skyline Drive, Burr Ridge. IL 60527
{"Borrower™). This Security Instrurnent is given to ReCasa Financial Group, LLC,

whick is organized and existing under the laws of Ohio, and whose address is 130 East Chestout Streee, Suiie 200,
Columbus, Obio 43215

("Lender"). Borrower owes Lender the principal sum of One Hundred Six Thousand Five Hundred and ¢0/100
Dollars ($106,560.00)

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on June 29, 2015. This is a business
loan governed by K.S.A. 16-207.

This Security Instrumoent secures 1o Lender: () the repayment of the debt evidenced by the Note, with intercst, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with inferest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Bomrower's
covenants and agreements under this Security Instrument and the Note. The parties hereto intend that, in addition to
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any other debt or obligation secured hereby, this Mortgage is an "Open-End Mortgage” as set forth in 42 PA. C.S.A
8143 and shall securc unrepaid Joan advances made after this Mortgage is delivered to the Recorder for record. For
this purpose, Borrawer does hereby mortgage, grant and convey to Lender the following described property:

LOT 47 AND THE NORTH HALF OF LOT 46 IN BLOCK 7 IN CALUMET AND
CHICAGO CANAL AND DOCK COMPANY'S SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOAS.

Parcel No: 25-02-412-038-0000
which has ae uidress of 9201 S. Harper Avenue, Chicago, IL 60619,

TOGETHER WY 3. all nghts, privileges, interest, easements, hereditaments, appurtenances, improvements and
fixtures, equipment, mzhinery, and furniture, and any accessions and additions theretn, and in the proceeds thereof,
now or hereafter located upor or appertaming to such real estate, which may be now owned or hereafter acquired by
Mortgagor (collectively relerriaito as the “Montgaged Premises™), and all rents, issues, income and profits thereol,
all as set forth more fully hereir_+¢ secure the payment, of the following.

BORROWER COVENANTS th7. Eorrower is lawfully seised of the estate bereby conveyed and has the right 1o
mortgage, grant and convey the Propady and that the Property is unencumbered, except for encumbrances approved
by Lender. Borrower warrants and will d~end generally the title to the Property against all claims and demands,
subject to any permitied encumbrances,

THIS SECURITY INSTRUMENT combin(s v.iform covenants for national use and non-uniform covenants with
limited variations by jurisdiction fo constitute a urifor m security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢ ovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment sna Late Charges.

Borrower shall promptly pay when due the principal of and.interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable k'w <r to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Not, vr.til the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes and assessments which may attain priority ove: thas Security Instrument as a lien on the
Property; (b) yearly leaschold payments or ground rents on the Prop=.iy, if sny; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiurs, if any; () yearly 1nortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisicas of paragraph 8, in lieu of the
payment of mortgage imsurance premiums. These items are called "Escrow Items."” (Luouder may, at any time, collect
and hold Funds in &n amount not to exceed the maximum amount a lender for a federaliy related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedure: Act.of 1974 as amended
from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and bold Funds in an amount not to exceed (ne )isser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates.<i s <penditures
of future Escrow Ttems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalicy or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apriy the
Funds to pay thc Escrow Items. Lender may not chaerge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Bomrower any interest or carnings on the Funds. Borrower and Lender may
agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permmtted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
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beld by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shali pay to Lender the amount necessary to make up the deficiency. Bomower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments.

Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied: first, to any amouats advanced lender under Section 7, with interest; second, to any prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to interest due; fifth, to principal due; and last,
to any late charges due under the Note.

4. Charges: Liens.

Borrower stall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority owwr chis Security Instrument, and leaschold payments or ground rents, if any. Bomrower shall pay
these obligations i ih+ rznner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person o #ed payment. Borrower shall promptly fumish to Lender all notices of amounts to be
paid under this paragraph.” If‘8orrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymer ‘.

Borrower shall promptly discharze iy lien which has priority over this Security Instrument unless Borrower: (8)
agrees in writing to the payment of e wuligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends agaiiist >nforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement. of the lien; or (¢} secures from the holder of the licn an agrecment
satisfactory to Lender subordinating the Lien'to..bis Security Instrament. If Lender determines that any part of the
Property is subject to 4 lien which may attain pitoricy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy tlie Lien or take one or more of the actions set forth above within
10 days of the giving of notice.

5. Hazard or Property Insurance.

Borrower shall keep the improvements now existing or heresiisr erected on the Property insured against Joss by
fire, hazards included within the term "extended coverage" and (oy pther bazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosin by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coversza described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in a':cordarce with paragraph 7.

Al] insurance policies and renewals shall be acceptable to Lender and shall in<r:de a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Bemawer shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower ~h=1] give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not maade prompily by Borsower.

Unless Lender and Bomrower otherwise agree in writing, isurance proceeds shall be aprlied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lendr's szcurity is not
lessened and if repairs can be completed before the maturity date and any permanent commitment deds “.01 ferminate
as a result of the casualty. If the restoration or repamr is not economically feasible or Lender's securicy would be
lessened, the imsurance proceeds shall be applied to the sumy secured by this Security [nstrument, whet'ier or not
then due, with any excess paid to Borrower. If Borrower abandons the Property, or does nol answer within 76 ¢ays
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
procecds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the momhly payments referred o in paragraphs 1 and 2 or change the amount of the
payments. If vnder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall have acquired the Property for investment purposes and will not occupy, establish, and use the
Property as Borrower's principal residence. Borrower shall not destroy, damage or impair the Property, allow the
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Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Secunty Instrument or Lender's security
interest, Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information} in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not Zasrge unless Lender agrees to the merger in writing,

7. Proteciion of Lender's Rights in the Property.

If Borrower 12755, to perform the covenants and agreements contained in this Security Instrurnent, or there is a
legal proceeding thei 2ay significantly affect Lender's rights in the Property (such as a proceeding in bankmptcy,
probate, for conderinatonor forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
18 necessary to protect the vrlue of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured Dy a lien which bas priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and e»*oring on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have 12700 so,

Any amounts disbursed by Lenaci vuder this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Ubless Borrowe: aud Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at te Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance.

If Lender required mortgage insurance as a coniiion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain Ve nyortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases {o be in effect, Borrower shall pay the premiwms
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgag insvrance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent’ martnage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium
being paid by Borrower when the insurance coverage lapsed or ceased 4 pe in ~ffect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Los( reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amouri =nd for the period that Lender
regquires) provided by an insurer approved by Lender again becomes available and is shtained, Bomrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a lossresorve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrowe: and Lender or applicable
law.

9. [Inspection.

Lender or its agent may make reasonable entries upon and inspections of the Property. Lazde( shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. .

The proceeds of any award or claim for damages, direct or consequential, total or partial, in connection wi iny
condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of any taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower.

If the Property is ebandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Secunity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
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11. Borrower Not Reteased; Forbearance By Lender Not a Waiver.

Extension of the time for payment or modification of amortization of the sums secured by this Secunty
Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the Liability of the
original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in inferest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. ‘aiv Bormower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Insunument only to mortgage, grant and convey that Borrower's interest in the Property under the terms
of this Security in~uument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lex<ir and any other Borrower may agree o extend, modify, forbear or make any accommodations
with regard to the toans'of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.

If the [oan secured by this Secarity Instrument is subject to a law which sets maximum loan charges, and that law
ia finally interpreted so that the ‘=icrest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (7 any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (U} #uy sums already collected from Borrower which excesded permitted limits
will be refunded to Borrower. Lender msy ciioose to make this refund by reducing the principal owed under the
Note or by making a direct payment 0 Burrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment ch.ug: nader the Note.

14. Notices.

Any notice 10 Borrower provided for in this Securiy Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of anot’ier method. The notice shall be directed to the Property
Address or any other address Borrower designates by notive to T ender. Any notice to Lender shalf be given by first
class mail to Lender's address stated herein or any other adiress Lender designates by notice t¢ Borrower.  Any
notice provided for i this Security Instrument shall be deemed to/aave been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability.

This Security Instrument shall be governed by federal law and the law ot the inmisdiction in which the Property s
located. In the event that any provision or clanse of this Security Instyment or tte Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrament o1 ihz Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrutaes:d and the Note are declared to
be severable.

16. Borrower's Copy.

Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.

1f all or any part of the Property or any interest in it is sold, assigned or transferred (or if a bew=fcitl interest in
Borrower is sold, assigned or transferred and Borrower is not a natural person) without Lender's rar: written
consent, Lender may, at its option, require immediate payment in full of all sums secured by thuy Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ot the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sball provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate.

If Bomrower meets certain conditions Borrower shall have the right to have enforcement of this Security
Instrument discontimued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a)
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pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue vnchanged. Upon
reingtatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shalf not apply in the case of acceleration under
paragraph }7.

19. Szle of Note; Change of Loan Servicer.

The Note or a partial interest in the Note (together with this Security Instrument) may be scld one or more umes
without prior notice (0 Borrower, A sale may result in a change in the entity (known as the "Loan Servicer”) that
collects moptiuly payments due under the Note and this Security Instrument. There also may be one or more
changes of the7.nan Servicer unrelated 1o a sale of the Note. 1f there is a change of the Loan Servicer, Borrower
will be given wnttzn notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nan.= upZ address of the new Loan Servicer and the address to which payments should be made. The
notice will also corainany other information required by applicable law.

20, Hazardous Subctaurs.

Borrower shall not cause oo permil the presence, use, disposal, storage, or reiease of any Hazardous Substances
on or in the Property. Borrowe s zuall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Lar.. " The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities-0f tlazardous Substances that are gcm:rally recognized to be appropriate to
normal residential uses and to maintenance o1 te Property.

Borrower shall promptly give Lender written votice of any mvcstlgahon claim, demand, lawsuit or other action
by any governmental or regulatory agency or oriv. ate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has cetval ‘knowledge. If Borrower leams, or is notified by any
governmenta) or regulatory authority, that any remevil or other remediation of any Hazardous Substance affecting
the Properly is necessary, Bormrower shall promptly t7ke all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" a~ those substances defined as toxic or hazardous
substances by Environmental Law and the following substanies: pasoline, kerosene, other flammable or toxic
petroleam products, toxic pesticides and herbicides, volatile” seivznts, materials containing asbestos or
formaldehyde, and radicactive materials, As used in this paragraph 27, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to Lzaith, safaty or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant : nd agree as follows:

21. Acceleration; Remedies.

Lender shall give notice to Bormower prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under paragrapb 17 nnless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure *he default; (c) a date,
not Jess than 30 days from the date the notice is given to Borrower, by which the default muct be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result m acceleration o\ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nuiice sh2ll further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure priceding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defrult'is not
cured on or before the date specified m the notice, Lender, at its option, may require immediate payment in1ul of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shalk be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, costs of title evidence and reasonable attomey’s fees.

22. Releage.

Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Advamces to Protect Security.

This Security Instrument shall secure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the
Property.

24, Riders to this Security Instrument.
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If one or more riders are executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument ag if the riden(s) were a part of this Security Instrument,
[Check applicable box(es)]

[X] Adjustable Rate Rider (] Condominium Rider £ 1-4 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider {] Biweekly Payment Rider
[ Balloon Rider (7] Rate Improvement Rider ] Second Home Rider

[ VA Rider s (] [Other(s) [Specify)

TN WITNESS ¥ HFREQF, the undersigned Borrower has executed this Mortgage on this 30th of September, 2014.

BY SIGNING BELOV . Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and m any ri'tes'3) executed by Borrower and recorded with it.

MORTGAGOR:
HSGRACE LLC, AN ILLINO?S L.IMITED LIABILITY COMPANY

- |
SIGN: QBJ_L“ Q )fxggggd;g:-
By: APRIL L. HOLDER
TITLE: SOLE MEMBER

On this 30th of September, 2014, before me, a Notary Public in and for said County and State,
personally appeared April L. Holder, the Sole Mdmber of HSGRACE LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY, on behalf of the compauy.

IN WITNESS WHEREOF, 1 have hereunto set my hand and official sesl.

ik wietyzs 200 —
MIREHLLE HARRISON 7 ’ 2.

Notary Pubiic, Siate of Hinois otary Pu 1c

2 My Commission Expires Feb: 23,2016
ARSI, O

ANy
Coremission M 233266

This instrument Prepared by: ReCasa Financial Group, LLC, 130 East Chestout St. Ste. 200, Calumbus, OH 4525
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th of September, 2014, and is incorporated into and shall
be deemed to amend and supplement the Open-End Mortgage, Deed of Trust or Security Decd (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to ReCasa
Financial Group, L.L.C., an Chio limited liability company

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
9201 S. Harper Avenue, Chicago, IL, 60619

THE NOT& CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
MONTHLY PAYMENT.

INTEREST ANL T ANNER OF PAYMENT.
In addition to the czvenants and agreements made in the Security Instrument and the Note, Borrower and Lender
further covenant and agres a7 fHollows:

A. INTEREST.  The'{ote provides that interest shall accrue from the date of any advance under the Loan
on the unpaid balance of the Princiyal Yum at a rate equal to the Wall Street Journal prime lending rate plus Six and
One-Quarter Percent (6.25%) per arium (the “Interest Rate™) which such interest shall be assessed daily and, if
unpaid, added to principal. Notwithstandiig ti= foregoing, subject to applicable usury laws, the Interest Rate shall
not be less than Nine and Cne-Half Percem (9. 52%) per annum. In the event that Borrower fails to comply with any
of the covenants set forth in the Security Instveest. mcluding but not Limited 10 an ¢vent where an installment of
interest or the unpaid principal balance is not 1=cuived by Lender on or before the date such payment is due,
Borrower shall be deemed to be delinquent and in ae sult of the terms and provisions hereof and, at Lender'’s sole
discretion and in addition to Lender's other rights hereund 'r, Londer shall have the right to increase the Interest Rate
to a fixed rate equal to the lesser of twenty percent (20.0%(} par annum or the highest interest rate permitted under
applicable law, on the outstanding principal balance and acerucd a7d unpaid interest amount.

B. MANNER OF PAYMENT. The Note provides thai th- Frincipal Sum and any accrued and unpaid
interest with respect thereto shall be due and payable in one paymeit sn or before June 29, 2015 (the “Stated
Maturity”}. In addition, Borrower will pay regular monthly paymems of acsiuad and unpaid interest beginning
October 20, 2014, and all subsequent interest payments are due on the twettieth Zay of each consecutive month
thereafter unti] the Stated Maturity. Al obligations outstanding with respect to tic Tiincipal Sum shall also be due
and payable in full upon acceleration pursuant io the terms hereof. Borrower may preriy all or any portion of the
Principal Sum prior to the Stated Maturity without penalty. Lender shall apply all paymz.-i5-first to any outstanding
expenses incumred by Lender in comection with this .Agmement, then in reducticn of intere v outstanding, if any,
and then, in reduction of the Principal Sum.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Adjistavle
Rate Rider.

HSGRACE LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

SIGN: MQO‘(Q@Q&/

BY: APRIL L. HOLDER
TITLE: SOLE MEMBER




1428801011 Page: 10 of 11

'UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th of September, 2014, and is incorporated into and shall be deemed
10 amend and supplememt the Open-End Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to ReCasa Financial Group,
L.L.C., an Ohio limited liability conmpany

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
9201 S. Harper Avenue, Chicago, IL 60619

1-4 FAMILY CC.YYNANTS.
In addition fo W~ civenants and agreemems made in the Security Instrument, Borrower and Lender further

covenant and agree as (0O VS:

A ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT.

In addition to the Propers;'described in the Security Instrument, the following items are added to the Property
description, and shall also constitut’: th: Property covered by the Security Instrument: building materials, appliances
and goods of every natere whatsoever. Jow or hereafter located in, on, or used, or intended to be used in connection
with the Property, inclnding, but not limit/d to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire provention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heatass; ‘vater closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windowr, rwmm doors, screens, blinds, shades, curtaing and curtain rods,
attached mirrors, cabinets, pancling and attached flocr coverings now or hereafter attached to the Property, all of
which, including replacements and additions thereto, skall b deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing tvguther with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrumeny-is or a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY COMPLIANCE WITH LAW.

Bormrower shall not seek, agree to or make a change in the use of the Pregerty or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with ~il iaws, ordibances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS.

Except as permitted by federal law, Borrower shall not sllow any lien inferior ic thic ¥ ecurity Instrument to be
perfected against the Property without Lender's prior written permission.
D. RENT LOSS INSURANCE, ‘

Bomower shall mainain insurance against rent loss in addition to the other hazards fur which insurance is
required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.

Uniform Covenant 18§ is deleted.

F. ASSIGNMENT OF LEASES.

Borrower assigns to Lender all leases of the Property and all security deposits made in connection with leyses of
the Property. Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of
the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents to collect the Rents and agrees that each tenant of the Property shall pay the rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of rents constimutes an absolute assignment and not an assignment for additional
security only.
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If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Bommower as
trustee for the benefit of Lender only to be applied to the sums secured by the Security instrument; (ii) Lender shall
be entitled to collect and receive all of the rents of the Property, (iii) Borrower agrees that each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent upon Lender's written demand to the tenant;
(1v) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first
to the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the Sccurity Instrument; (v)
Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and menage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as seCnity,

Tf the Renie of the Property are not sufficient to cover the costs of taking control of and managing the Property
and of collectirz the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Bomower represcats and warrants that Borrower has not executed any prior assignment of the rents and has not
and will not perform any ot that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents o7 a judicially appointed receiver, shall not be required 1o enter upon, take contro) of
or maintain the Property before oo after giving notice of default to Borrower. However, Lender, or Lender’s agents
or a judicially appointed receiver way do so at any time when a default occurs.  Any application of rents shall not
cure or waive any default or invaliZats any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when all the sums cuured by the Security Instrument are paid in fall,

H. CROSS-DEFAULT PROVISICN,

Bormrower's default or breach under any notc o7 agreement in which Lender has an interest shall be a breach under
the Security Instrument and Lender may invoke aly v.f e reedies permitted by the Security Instrument
L ACCELERATION; REMEDIES.

Uniform Covenant 2] is deleted.

BY SIGNING BELOW, Bomower accepts and agrees to tlo ¥.rus and provisions contained in this 14 Family
Rider.

HSGRACE LLC, AN ILLINOIS LIMITED LIABILITY COMPAi«Y

sm@.&iﬂ&% _
BY: ApriL L. HOLDER

TITLE: SOLE MEMBER




