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This document was prepared by:
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lMinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, 11280611

Attn: HoineZwnership Programs

“i——  __ (Space Above This Line For Recording Data)

2N | oan # 2863732

SECOND MORTGAGE

THIS SECOND MORTGAGE (" Security iidtrument”) is given on___ QCTOBER 10, 2014 4§ A% . The
mortgagor(s) is(are) Gurwinder Singh AND Amandeep Kaur pguosdld Awd i

(Borrower(s)j. This Security Instrument s given 1o ILLINOIS HOUSING DEVELOPMENT AUTHORITY which is
organized and existing under the laws of THE UNITED STATES OF AMERICA, and whose address is 401 N.
Michigan Ave, Suite 700, Chicago, IL 80611 ["Lendar ). Borrower owes the lender the principal sum of
SEVEN THOUSAND FIVE HUNDRED AND CO/L00
Doilars (U.5.$ 7,50C.00 )- This debt 15 2Zvidenced by Borrower's note dated the same date
as this Security Instrument ("Note”). This Security Instrument sesras to Lerder: {(a) the repayment of the debt
evidenced by the Note and all renewals, extensions and modifications 5f the Note; [b)the payment of afl other sums,
with interest, advanced under paragraph 7 to protect the security ¢r this. Security Instrument; and (c) the
perfermance of Borrower's covenants and agreements under this Security Inshument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender the followmiig - described property located in
COOK County, lllinois:
THE EAST 39.74 FEET OF LOT 4, IN TIFFANY POINTE SUBDIVIGION, BLOING A
SUBDIVISION CF PART OF THE EAST 1/2 OF THER SQUTHWEST 1,4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE

VILLAGE OF HANOVER PARK, CCCK CCUNTY, ILLINCIS
A.P.N.: 06-25-308-052-000C

which has the address of 2030 Hollywoed Ct
{street)
Hanover Park 60133 (" Property Address”);
{city} {zip})

SECOND MORTGAGE DocMagic €=nrmsss
ILSMIHD 05/14/14 Page 1 of 7 wxcw.foggmagﬂ:om



1428956074 Page: 3 of 12

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and al! easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refemed to in this Security Instrument as the Property."

BORROWERCOVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anghon-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. “Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of the <o’ avidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under’pesarraph 7.

2. intentionaily Daleted.

3. Application of lavments. Unless applicable law provides othemwise, ali payment receiveq by Lender
under paragraphs 1 shall b< applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to pririsinal Gue.

4. Charges;Liens. Borrower =zl pay alltaxes, assessments, charges, fines and fmpositions attributable
1o the Property which may attain prioiity overthis Security Instrument, and leasehold payments or ground rents,
if any. Borrower or Lender, on Borrowers buhalf, shall pay them on time directly to the person owed payrment.
Borrower shall promptly furnish to Lender all notizes of amouints 1o be paid under this paragraph. If Borrower makes
these pay ments directly, Borrower shall promptiy firnish to Lenderreceipts evidencing the pay ments. Borrower shall
promptly discharge any lien which has priority over this Sacurity Instrument unless Borrower: (a) agrees in writing
1o the payment of the obligation secured by the lien in amariner acceptable to Lender, (b) contests in good faith the
lien by, or defends against enforcement of the lien; or<c) secures from the holder of the lien an agreement
satisfactery to Lender subordinating the lien to the Security tnstriment. If Lender determines that anypart of the
Property is subject to a lien which may attain priority over this GeGL rity Instrument, Lender may give Borrowera
notice identifying the lien. Borrower shall satisfy the lien or take ore'of more of the actions set forth above within
10 days of the giving of notice.

5. HazardorProperty Insurance. Borrower shall keepthe improveinspts now existing or hereafter erecteq
on the Property insured against loss by fire, hazards Includeavithin the term ~‘extended coverage” and any other
hazards, including floods or flooding, for which the Lender requires insurance. Thiz-insuranceshall be maintained
inthe amounts and for the periods that Lender requires, The insurance carrier providing th® insurance shall be chosen
by Borrower subject to Lenders approval which shall nct be unreasonably withheld, I oorrswer fails o maintain
coverage described above, Lender may, at Lender s option, obtain coverageto protect Lendei s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stzivard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender, Lender may make proof of loss if nct made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair imconemically feasible and Lender s security is not
lessened. If the restoration or repair is not economicaily feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums seclired by this Security Instrument, whether or not then due, with
any excess paid te Bonmower. If Borrower abandons the Property, or does not answer within 30 day a notice from
Lender that the insurance carrier has offered tc settle a claim, then Lender may collect the insurance proceeds,

SECOND MORTGAGE DocMagic €Zormius
ILSMIHD 05/14/14 Page 2 of 7 www.;o%r?:ag?g.cani
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Lender may use the proceeds to repair or restore the Property or to Pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Urless Lender andBorrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of themonthly payments referred to in paragraph 1 and 2 or change the amount
of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damageto the Property prior ta the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Propert@prrower's Loan Application;
Leaseholds. Borrower shal| occupy, establish, and use the Property as Borrower' s Principal residence within sixty
days after the execution of this Securnity Instrument and shall continue to occupy the Property as Borrower's
principal residence for the term of this Security Instrument. Borrower shall Keep the Property in good repair and shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrowe! shuil be in default if any forfeiture action or proceeding, whether civil or criminal, is begunthat in Lender's
good faith judoment could result in forfeiture or the Property or othemwise materially impair the lien created by this
Security Instrimeritor Lender's security interest. Borrower may cure such a defaglt and reinstate, as provided in
paragraph 18, Ly-L7aming the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludesferfeiture of the Bormower's interest in the Property or other material impairment of the lien
created by this Security Iristrument or Lender s security interest. Borrower shallalso be in default if Borrower, during
the loan application Process, gave materially false or inaccurate infarmation or statements to Lender (or failed to
provide Lender with any material ifurmation) in connection with the loan evidenced by the Note, including, but not
limited to, representations conceming Poimwer's occupancy of the Property as a principal residence. If this Security
Instrument isinona leasehold, Borrower shall com ply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and thefer title shall not merge unless the Lender agrees to the merger in writing.

7. Protection of Lender's Rights_ip t!ie Property. If Borower fails to perform the covenants and
agreements contained in this Security Instrumen 1 or there is a legal proceeding that may significantly affect the
Lender's rights in the Property (suchas a proceeding in'bankruptey, probate, for condemnation or forfeiture or 1o
enforce laws or regulations), the Lender may do ang pey ior whatever is necessary to protect the value of the
Froperty and Lender's rights in the Propeity. Lender's actions may include paying any sums secured by alien which
has priority over this Security Instrument, appearing in cour, ‘puyiig reasonable attorney's fees and entering on the
Property 1o make repairs. Although Lender may take action under nis paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this parag raph 7-e¥all become additional debt of Borrower secureg
by this Security Instrument,

8. Intentionally Delated.

9. Inspection. Lender or its agent may make reasonable entries Lupon‘apd inspection of the Property,
Lender shall give Borrower nctice at the time of or prior t¢ an inspection spenilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for dam ages, direct or consrguantial, in connection
with any condemnation or other taking of any part of the Property, or for cenveyance in livy of csndemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sum4 wecured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a pailial taking of
the Propenty in which the fair market vajue of the Property immediately befare the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Bomower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by theamount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums securedmmediately before
the taking, divided by (b}the fair market vaiue of the Property immediately before the taking. Any balance shall be
paic to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums securednmediately before the taking, unless

SECOND MORTGAGE DociMagic € arnns
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Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor
offers to make an award or settle aclaim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either ta restoration
or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

11, Borrower Not Released; Forbearance By Lender Not aVaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantedby Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
interest. Lendershall not be required to commence proceedings against any successorin interest or refuse to extend
time for payment or othenyise modify amortizaticn of the sums secured by this Security Instrument byeason of
any demand.made by the orginal Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising ary right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12./3rzcessors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Secuiity Instrumant-shall bind and benefit the successors and assigns of Lender and Bomower, subject to the
provisions of palagranin 17. Borrower's covenants and agreements shall be joint and several,

13. Intentionally Daleted.

14. Notices. Any nitice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first-Ciass mail unless applicable faw requires use of ancther method. The notice shall be
directed to the Property Address or dryother address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Cendara address stated herain orany other address Lender designates by notice
to Borrower. Any notice provided for is this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this{pa. agraph.

15. Governing Law; Severahility. Tls 3ecurity Instrument shall be governed byfederal law and the law
of the jurisdiction in which the Property is localed. In the event that any provisien or clause of this Security
Instrument or the Note conflicts with applicable law, suchiconflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect wiiroat the conflictingprovision. To this end the provisions of
this Security Instrument and the Note are declared to besaverable,

16. Borrower's Copy. Borrower shall be given one ron‘ormed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interast In Borrewer/Rafinance of First Mortgage Loan. If 2l or
any part of the Property or any interest in it is sold or transfemed (or if(a benaficial interest in Borrower is sold or
transfered and Borrower s not a natural person) without Lender' s prior written consert, Lender may, at its option,
require immediate payment in full of all sums secured bthis Security Instruinent; However, this option shall not
be exercised by Lender if exsrcise |g prohibited by federal law as of the date of HigsSecurity Instrument,

If Lender exercises this option, Lender shall give Borrewer notice of acceleraticn. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within whicl. Borrower must pay
alt sums secured by this Security Instrument. If Barrower fails to pay these sums prior to thr expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further rdtice or demand on
Borrower,

18. Borrower's Right to Reinstate.If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Bormower: (a) pays Lender all sum which then would be due under this Security instrument and
the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; fEys
all expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attormeys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's cbligation to pay the sums secured by this Security Instrument shall

SECOND MORTGAGE DocMagic €Zorniw
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sontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest inthe Note (together with this
Security Interest) may be sold one or more times without prior notice to Borrower. A sale may resulfin a change
in the entity (known as the "Loan Servicer" )that coliects monthly payments due under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelatetb a sale of the Note. If there
is a change of the Loan Servicer, Borrower wi'l be given written notice of the change in accordance with paragraph
14 above and applicablelaw. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or
release of ‘any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything aifesting the Property that isin viclation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recogiliZed to be appropriate to normal residential uses and to maintenance of the Property.

Borrowes skl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govetnprerital or regulatory agency or private party involving the Property and any Hazardous
Substance or Envirenmeita’ Law of which the Borrower has actual knowledge. If Borrower leams, or is notified by
any governmental or regulatorv-authority, that any removal or other remediation of any Hazardous Substance
affecting the Propenty is necessary ‘Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 20,." Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and (he fallowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and Velpicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As Uscd in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is loatec that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borower ang Léncer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shallgive neti<etn Borrower prorto accelerationfollowing Borrower's
breach of any covenant or agreement in this Security Instrurnznt (but not prior to acceleration under paragraph17
unless applicable law provides otherwise). The notice shall sprcify: (a) the default; (b) the action required to cure
the default; {c) adate, not less than 30 days from the date the ..otice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the dute specified in the note may result in
acceieration of the sums secured by this Security Instrument, foreclosurs ryiudicial proceeding and sals of the
Property. The netice shall further inform Borrower of the right to reinstate atier'ziceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaoktany other defenss i Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lenoar at is option may require
immediate payment in fuli of all sums secured by this Security Instrument without furtherderiandand may foreclose
this Security Instrument by judicial proceeding. Lender shallbe entitledto collect all expenses iraurred in pursuing
the remedies providedin this paragraph21, including, but not limited to, reasonable attorneys're~s and cost of title
evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender stiali «elease this
Security Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives all right of hemestead exemption in the Property.

24. Riders to this Security Instrumert. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants angd agreements of each such rider shall be incomporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were
a part of this Security Instrument.

{Check applicabie box)

SECOND MORTGAGE DocMagic €=nrns
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[X] Other(s) [specify] Fixed Interest Rate Rider, Planned Unit Dev. Rider,
IHDA Mortgage Ridex
25. Required HUD Provision. The restrictions contained in this Security Instrument shall avtomatically
terminate if title to the mortgaged property is transfermred by foreclosure or deed-in-lieu of foreclosure, or if the
morgage is assigned to the Secretary of the United States Department of Housing and Urban Development.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in th

is Security
Instrument and in any rider(s) executed by Borfower and recorded with it.

C,';,-w-w*wz’[f > S%) [/

) (Seal)

Witnesses Gurwinder Singh -Borrower
1 -, /‘ )

A \.\)'\QL‘\»}K @M}K (Seal)

Witnesses Amandeep Kaur -Borrower

(Seal)

Witnesses -Borrower

SECOND MORTGAGE i
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[Space Below This Line for Acknowledgment]

STATE OF ILLINOIS )
) ) 8S
COUNTY OF (e 6

I, OCTOBER 10, 2014 , @ Notary Public in and for the said county and state,

do hereby certify thatGurwinder Singh AND Amandeep Kaur

personalty known to me . be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this cay/in nerson, and acknowledged that they signed and delivered the said instrument as their
free and voluntary act, fui the 1ses and purposes therein set forth,

e

-’/ - I s B - B
Given under my hand and official ses;this. /% dayof { (€ L’( i

‘!)‘ - - //) "
e p v
B P A (/(
My Commission expires: , A E le K £ e E
(Seal) “Notary Public (signature) )

EI
OFFIC'AI SR
MARLENE A RS Swer)
TRIC- N e noig
: Soh (e

Loan Qriginator: FRANK URSO - RUSSO, NMLSR ID 229640
Loary Originator Organization: ONE MORTGAGE, INC., NMLSRE ID 845149

SECOND MORTGAGE DocMagic €5vrmng
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 10TH day of OCTOBER 2014 and 1s
meorporated into and shall be deemed to amend and supplement the Mortgage (the " Security Tnstrument™) of

the same date given by the undersigned (the "Borrower") to secure the Rorrower' s Note {the "Note") to
ONE MORTGAGE, INC.

(The "Lender") of the same date and covering the property described in this Security Instrument and Jocated at:
2030 HOLLYWOOD CT, HANOVER PARK, IL 60133

(Property Address)
The SecurityInstrument 1s amended as follows:

The words “at/the rate of 4.250%." are added at the end of the second sentence in the definition of
"INote" mn the’ BEERITIONS section.

By signing below, Barrewer accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

. .. PR i
iyt iy
GURWINDER SINGH Date
(Seal)

A ,

) ; h ) " . i

AMANDEEP KAUR Date
(Seal)

Date
(Seal]

Date
(Seal)

(] Refer to the attached Signature Addendum for additional parties and signatures.

NMLEY 210252 2863732 1007327 4080020872
Fixed Interast Rate Ricer-IL

VME @ Bankers Systoms v VMPS73(IL} (1207
Veollers Kiuwer Financial Services 2017 Fage 1 of 1

M B B e sl ]|
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of
OCTOBER 2014 , and is incorporated into and shal! be
deem=d to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Burrewer's Note to ONE MORTGAGE, INC.

(the "Lender"i of the same date and covering the Property described in the Security
Instrument and lecated at:
2030 HOLLYWOOD CT, HANOVER PARK, 1L 60133

[Property Address]
The Property includes, but i5 not (imited to, a parcel of land improved with a dwelling,
together with other such patesis-and certain common areas and facilities, as described in
THE DECLARATION OF COVENANTS - CONDITIONS AND RESTRICTIONS

(the "Declaration"). The Property is'a pat of a planned unit development known as
TIFUANY POINTE

[Name of Planned Unit-Development]
(the "PUD"}. The Property also includes Borrower ¢ inlerest in the homeow ners association or
equivalent entity owning or managing the common sreas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Botrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Borrower and Lender further cavenant and agree 25 /Gllows:

A. PUD Obligatlons. Borrower shall perform ali of Borrower's adigations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (iYUeclaration; (i) articles of
incorporation, trust instrument or any equivalent document which ‘creates the Owners
Association; and (ili) any by-laws or other rules or requlations of the Owiiers Association.
Borrower shall promptly pay, when due, al dues and assessments imposed vivzuant to the
Censtituent Dacuments.

NVLS# 210252 2863732 100792714797020872
MULTISTATE PUD RIDER - Single Family/Second Mortgage 3/99

Page 1 of 3 Initials: /¢ § é’k

E-207R (0411) VMP Mortgage Solutions, Inc. (800)521-7291
.Y
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extrnded coverage,” and any cther hazards, including, but not limited to, earthquakes and
floods, far which Lender requires insurance, then: (i) Lender waives the provision in Uniform
Covenani z for the menthly payment tc Lender of the yearly premium installments for hazard
insurance zn ‘the Property; and (i) Borrower's obligation under Uniform Covenant 5 to
maintain haza d. insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is‘provided by the Cwners Association policy.

What Lender ‘reauires as a condition of this waiver can change during the term of the
loan,

Borrower shail give“lender prompt notice of any lapse in required hazard insurance
coverage provided by the masier or blanket policy.

In the event of a distributinp-of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, .o to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby ascigred and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower snall take such actions as may be reasonable to
insure that the Owners Association maintains 2 public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with/any candemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lleu of condemnation, are herepy assigned ana.shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured Ly tis Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after noticeito Lender and with
Lender's prior written consent, either partition or subdivide the Properly or-censent to: (i) the
abandonment or termination of the PUD, except for abandonment or term.ination required by
law in the case of substantial destruction by fire or other casualty or in the casc.of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the " onstituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(v} any action which would have the etfect of rendering the public liabilty insurance coverage
maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then

Lender may pay them. Any amounts disbursed b
additional deht of Baorrower secyred by the Sec

agree to other terms of payment, these

¥ Lender under this paragraph F shall become
urity Instrument. Unless Borrower and Lender
amounts shali bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrowier requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider,
7 et
Lomrly ').vay’{ l

et (Seal)
GURWINDER SINGH

-Borrower

—=__(Seal)
-Eprrower

{Seal)
-Borrower

— ______ (Seal)

A I3
Hovaend Gk il
AMANDEEP KAUR

(Seal)
-Borrower

(Seal)
-Borrower

) {Seal)
-Borrower

= (Seal)

-Borrower -Borrower
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