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KNOW AL MEN BY THESE PRESENTS, that 2600 GRAND DEVELOPMENT, LLC, an

Ilinozs limited liability co:iipany (“Assignor”) in consideration of the sum of Ten ($10.00) Dollars and other
good and valuable considecation, the receipt and sufficiency of whereof are hereby acknowledged, does hereby
absolutely and unconditiGiially assign, transfer and set over unto REPUBLIC BANK OF CHICAGO

= (“Mortgagee”) all right, ntle ar.d in=aest of Assignor m, under, or pursuant to any and all present or future
¢ leases, whether written or oral, or any letings of possession of, or any agreements for the use or occupancy of,
5 the whole or part of the real estate and premises hereinafter described which Assignor may have heretofore
¥ made or agreed to or may hereafter make 0t sgree to, or which may be made or agreed to by Mortgagee under

@ the powers hereinafter granted, including all {mrodments and supplements thereto and renewals thereof at any

time made (hereinafter “Lease” or collectively * Leases™), all relating to that certain real estate described in

Exhibit A attached hereto and made a part heteof an't the improvements now or hereafter erected thereon (the

o “Premises”) including, without limiting the generality of e foregoing, all right, title and interest of Assignor in

% and to all the rents (whether fixed or contingent), earnings, »enewal rents and all other sums due or which may

Shereafter become due under or by virtue of the Leases aud all rights under or against guarantors of the
%ob]igations of tenants under the Leases.

? This Assignment is made and given as security for (i) the paymdnt i full of all principal of and interest

on a certain promissory note of even date herewith executed by Assignor ans rayable to the order of Mortgagee
in the amount of $2,100,000.00 and any modification, extension, renewa! s replacement thereof or any
substitution therefor (the “Note”), (i1) the performance of all obligations, covena«.»s; promises and agreements
contained herein or in that certain Mortgage, Assignment of Rents and Leases, Secun 'y, Agreement, Financing
Statement, and Fixture Filing, bearing even date herewith, executed by Assignor in {avor-af Mortgagee (the
“Mortgage”) conveying and mortgaging the Premises as security for the Note and ary and all other
indebtedness intended to be secured thereby, and (iif) the payment of all expenses and .Chiges, legal or
otherwise, paid or incurred by Mortgagee in realizing upon, or protecting the indebtedness refzered to in the
foregoing clauses (1) and (it) or any security therefor, including this Assignment.

Assignor does hereby irrevocably authorize and empower Mortgagee to ask, demand, collect, receive,
receipt for, sue for, compromise and give acquittance for any and all sums due or to become due under any
Lease, with full power to settle, adjust or compromise any claim thereunder as fully 2s Assignor could do, and in
Mortgagee's discretion to file any claim or take any other action or proceeding, which Mortgagee may deem
necessary or appropriate to collect any and all sums due or to become due under any Lease, or which may be
necessary or appropriate to protect and preserve the nght, tite and interest of Mortgagee in and to such sums
and the security intended to be afforded hereby.

Assignor watrants to Mortgagee that Assignor has full power and authority to make this Assignment

and that Assignor has not heretofore alienated, assigned, pledged or otherwise disposed of any of the nghts,
rents and other sums due or which may hereafter become due and which are intended to be assigned hereunder.
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Notwithstanding the foregomg provlsaons making and establishing a present and absolute transfer and
assignment of all rents, earnings, income, 1ssues and profits as aforesaid, so long as there has been no occurrence
of any Event of Default as such term as defined in the Note or the Mortgage (heremafter referred to as “Event
of Default”), Assignor shall have the right and license to collect, use and enjoy al rents and other sums due or
to become due under and by virtue of any Lease as they respectively become due.

Assignor hereby irrevocably consents to and authorizes and directs that the tenant under any Lease
upon demand and notice from Mortgagee of Mortgagee's right to receive the rents hereunder, shall pay such
rents to Mortgagee without any obligation on the part of such tenant to determine the actual existence of any
Event of Default or event clumed by Mortgagee as the basis for Mortgagee's right to receive such rents and
notwithstzading any notice from or claim of Assignor to the contrary. Assignor hereby waives every right or
claim aganst zav *enant for any such rents paid by tenant to Mortgagee.

Withoutium?0ng any legal rights of Mortgagee as the absolute assignee of the rents, issues and profits of
the Premises and in Mrcherance thereof, Assignor agrees that upon the occurtence of an Event of Default,
Mortgagee may, at its optior,, take actual possession of the Premises hereinabove described, or of any part
thereof, personally or by agiat or attorney, enter upon, take, and maintain possession of all or any part of said
Premises together with all documenis, books, records, papers and accounts relating thereto, and exclude
Assignor, its agents or servants, therefrom and hold, operate, manage and control the Premises, and at the
expense of Assignor, from time to|time, cause to be made all necessary or proper repairs, rencwals,
replacements, useful alterations, additons, betterments and improvements to the Premises as may seem
judicious, and pay taxes, assessments and p1ior o proper charges on the Premises, or any part thereof, and
insure and reinsure the same, and lease the Prein'ses in such parcels and for such times and on such terms as
Mortgagee may deem proper, including Leases for iemms expiring beyond the maturity of the indebtedness
secured by said Mortgage, and cancel any Lease or sublzasc for any cause or on any ground which would entitle
Assignor to cancel the same and in every such case have ic {ight to manage and operate the said Premises and

to carry on the business thereof as Mortgagee shall deem best

After payment of all proper charges and expenses, inclodin ine just and reasonable compensation for
the services of Mortgagee, its attorneys, agents, clerks, servants and Otheis employed by the Mortgagee in
connection with the operation, management and control of the Premusce 2nd the conduct of the business
thereof, and such further sums as may be sufficient to ndemnify Mortgagee apaiost any liability, loss or damage,
on account of any matter or thing done in good faith in pursuance of the right:-and powers of Mortgagee
hereunder, Mortgagee may, at its option, credit the net amount of income which Moitgagee may receive by
virtue of this Assignment and from the Premises to any and all amounts due or owing to Martgagee under the
terms and provisions of the Note, the Mortgage, and any loan or security agreemert pertrining thereto.
Mortgagee shall have the Aght, but not the duty, to apply such net income to the discharge of ap; other lien or
charge upon the Premises. The manner of the application of such net income and the item wkich shall be
credited shall be within the sole discretion of Mortgagee. Mortgagee shall be subrogated to any Liea or charge
discharged out of the rents, income and profits of the Premises.

Assignor hereby further covenants and agrees that Assignor will, upon request of Mortgagee, execute
and deliver such further instruments and do and perform such other acts and things as Mortgagee may
reasonably deem necessary or approprate to more effectively vest in and secure to Mortgagee the rights and
rents which are intended to be assigned to Mortgagee hereunder.

Assignor covenants and agrees to observe and perform all of the obligations imposed on it under the
Leases and not to do or permit to be done anything to impair the security thereof, not to further assign or




1428910061 Page: 3 of 5

.. UNOFFICIAL COPY

encumber its nghts under the Leases or its rights to the rents or other sums due or to become due thereunder,
fnot to accept rent more than one month in advance, and not suffer or permit any of the Leases to be
subordinated to any other liens or encumbrances whatsoever, any such subordination to be null and void unless
done with the wntten consent of Mortgagee. Assignor further covenants and agrees, at the request of
Mortgagee, to submut the executed onginals of all Leases to Mortgagee.

The acceptance by Mortgagee of this Assignment, with all of the rights, powers, privileges and authority
so created, shall not, prior to entry upon and taking of actual physical possession of the Premises by Mortgagee,
be deemed or construed to constitute Mortgagee a mortgagee-in-possession nor thereafter impose any
obliganon whatsoever upon Mortgagee, 1t being understood and agreed that Mortgagee does not hereby
undertake to, perform or discharge any obligation, duty or liability of the landlord under any Leases of the
Premises ~usder or by reason of this Assignment. Mortgagee shall have no liability to Assignor or anyone for
any action tak:n or omitted to be taken by it hereunder, except for its willful misconduct or negligence. Should
Mortgagee incur 2.y liability, loss or damage under or by reason of this Assignment or for any action taken by
Mortgagee herevuider, ot in defense against any claim or demand whatsoever which may be asserted against
Mortgagee amsing ou: 6i.2ny Lease, the amount thereof, including costs, expenses and reasonable attorneys'
fees, together with interest (nereon at the default rate of interest as provided in the Note, shall be secured by this
Assignment and by the Mergage, and Assignor shall reimburse Mortgagee therefor immediately upon demand.

The rights and remedies ot Mortgagee hereunder are cumulative and are not in lieu of, but are in
addition to, any rights or remedies wlich Mortgagee shall have under the said Note, Mortgage or any other
instrument or document or under applicsble law and the exercise by Mortgagee of any rights and remedies
herein contained shall not be deemed a wawer of any other rights or remedies of Mortgagee, whether arising
under the Mortgage or otherwise, each and all ¢t Which may be exercised whenever Mortgagee deems it in its
interest to do so. The rights and remedies of Mortgagee may be exercised from time to time and as often as
such exercise 15 deemed expedient and the failure of Meitgagee to enforce any of the terms, provisions and
conditions of this Assignment for any perod of time, at azy time or times, shall not be construed or deemed to
be a waiver of any rights under the terms hereof. The nglit-Gf Mortgagee to collect and receive the rents
assigned hereunder or to exerdise any of the rights or powers hiran granted to Mortgagee shall, to the extent
not prohibited by law, extend also to the period from and after the /ling of any suit to foreclose the lien of the
Mortgage, including any period allowed by law for the redemption of the Preraises after any foreclosure sale.

This Assignment shall be assignable by Mortgagee and all of the tetms 2nd provisions hereof shall be
binding upon and inure to the benefit of the respective executors, admirust ators, legal representatives,
successors and assigns of each of the parties hereto.

(remainder of page intentionally left blank and
signatures appear on following page)
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Dated as of the day of July, 2014.
ASSIGNOR:

2600 GRAND DEVELOPMENT, LLC

By its Manager:

DEVELOPWANAGEMENT HOLDINGS, LLC
By _W
By:

Alex ‘Zdanov, Managc:r\3

STATE OF ILLINOIS )

, ) SS.
COUNTY OF Q anlC )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY that IGOR BLUMIN and ALEY ZDANOV, Managers of DEVELOPMENT
MANAGEMENT HOLDINGS, LLC, an Illinois limitzd iiability company, being the same persons whose
names are subscribed to the foregoing instrument as such Mauazess, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument a< their own frge and voluntary act and as the
free and voluntary act of said LLC, for the uses and purposg '/ GWEN under my hand and
notarial seal, this _} ':Fiiay of July, 2014.
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EXHIBIT “A»
LE DESCRIPTI

PARCEL 1

UNIT NOS. 102, 201, 202, 203, 204, 302, 303, 304, 401, 402, 403 AND 404, IN SMITH PARK VILLAS
CONDOMINIUMS, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND: THAT PART OF LOT 13, IN THE SUBDIVISION OF THAT PART
LYING NORTHEASTERLY OF GRAND AVENUE OF THE EAST 67 FEET OF BLOCK 6 (EXCEPT
THE NORTH 33 FEET THEREOF), IN WRIGHT AND WEBSTER'S SUBDIVISION OF THE
NORTHEAST QUARTER OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD TrIMCIPAL MERIDIAN; AND THAT PART OF LOT 30, IN THE SUBDIVISION OF THAT
PART OF BIQCK 6 OF WRIGHT AND WEBSTER'S SUBDIVISION AFORESAID LYING
NORTHEASTELIY OF GRAND AVENUE (EXCEPT THE EAST 67 FEET OF SAID BLOCK 6},
SECTION, TOWNGSHIP AND RANGE AFORESAID, EXCEPT THAT PART LYING WESTERLY OF
THE FOLLOWING-DZECRIBED LINE: BEGINNING AT THE SOUTHEASTERLY CORNER OF
LOT 30, AFORESAID; THENCE NORTH 60 DEGREES 31 MINUTES WEST ALONG THE SOUTH
LINE OF SAID LOT 33, A DISTANCE OF 498 FEET TO THE EASTERLY FACE OF A ONE
STORY BRICK BUILDING; THFICE NORTH 27 DEGREES 44 MINUTES 47 SECONDS EAST
ALONG THE EASTERLY FACE OF CAID ONE STORY BRICK BUILDING, A DISTANCE OF 81.56
FEET TO THE NORTHEAST CORNER OF SAID ONE STORY BRICK BUILDING; THENCE
NORTH 59 DEGREES 51 MINUTES 42 SECONDS WEST ALONG SAID NORTH FACE OF SAID
ONE STORY BRICK BUILDING, A TWSTANCE OF 3894 FEET TO THE POINT OF
INTERSECTION OF THE NORTHERLY ACE OF SAID ONE STORY BRICK BUILDING AND
THE EAST FACE OF A TWO STORY BRIC!. BUILDING; THENCE NORTH 0t DEGREE 01
MINUTE 04 SECONDS EAST ALONG THE FAST FACE OF SAID TWO STORY BRICK
BUILDING, A DISTANCE OF 21.06 FEET TO THE iNvORTHEAST CORNER OF SAID TWO STORY
BRICK BUILDING; THENCE NORTHWESTERLY ALCNG THE NORTH FACE OF SAID TWO
STORY BRICK BUILDING 0.46 FEET, MORE OR LESS, PO THE WEST LINE OF SAID LOT 13,
SAID POINT BEING THE POINT OF TERMINATION OF €41D LINE, WHICH PLAT OF SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION Cf CONDOMINIUM OWNERSHIP
RECORDED MAY 23, 2008, AS DOCUMENT NO. (814445161, A3’ AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACES P1, P3, P4, P6, P7, P8, P9, P16, P11, P12, P14,
P15 AND P16 AS LIMITED COMMON ELEMENTS AS DELINIATED ON A SURVEY AT TACHED
TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 081444516}

16-12-210-030-1002; 16-12-210-030-1003; 16-12-210-030-1004; 16-12-210-030-1005;
16-12-210-030-1006; 16-12-210-030-1008; 16-12-210-030-1009; 16-12-210-030-1010;
16-12-210-030-1011; 16-12-210-030-1012; 16-12-210-030-1013; 16-12-210-030-1014

Commonly known as 2600 W. Grand, Unit Nos. 102, 201, 202, 203, 204, 302, 303, 304, 401, 402, 403 and
404, Chicago IL.




