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This Instrument Prepared By:
PERI, MORTGAGE, INC.

After Recording Return To:
PERL MORTGAGE, INC.
2636 W. BELMONT
CHICAGO, ILLINOIS
60618

e [Space Above This Line For Recording Data] ——-—

Loan Number: 1011409PM274198 MORTGAGE

MIN: 100120002000746528 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document gre defined below and other words are defined in Scetions 3. 11,
(3. 18, 20and 21. Certain rules regarding the usage of wordds used m ihis document are also provided in Section [6.

(A) "Security Instrument'" means this document, whiclig daied  OCTOBER 10, 2014 . wgether
with all Riders 1o this document.

(B) "Borrower"is  CRAIG g. DOCLEY AND CYNTHLA E. DOQLEY, HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" 15 Mortgage Electronic Registration Systems. [ne. MERS is @ s¢parate corporation thit is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the riorigagee under this Security
lnstrument. MRS is organized and exusting under the laws of Delaware, and has an address and telephone number
of P O, Box 2026, Flint, M1 48301-2026, tel. (B8R} 679-MIiRS,

(D) "Lender"is PERL MORTGAGE, INC.

Lender is @ ILLINQIS CORPORATION orginized
and cxisting under the Taws of ILLINOILS
Lender's address is - 2936 W. BETMONT, CHICAGC, I LLINOIS 60618

(E) "Note™ means the promissory note signed by Borrower and dated OCTOBER 10, 2014

Fhe Note states that Borrower owes Lender FIVE HUNDRED EIGHTY THOUSAND FIVE
HUNDRED AND 00/100 Doliars (US. $ 580,500.00 y plus interest.
Borrewer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater than
NOVEMBER 1, 2044 .

(F) "Property” mcans the property that is deseribed below under the heading " Transler ol Rights in the Property.”

ILLINOIS--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS D i By
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prcpuymcnlchargcsuml late charges due under
ihe Note. and all sums due under this Seeurily Instrament, plus wnterest.
(H) "Riders" mcans all Riders to this Security Instrument that are excewted by Borrower. The lollowing Riders are

10 be exceuted by Borrower [check box as applicable]:
V| Adjustable Rate Rider Planned Unit Development Rider

[ Balloon Rider

] 4 Family Rider

[ Condominium Rider

Biwecekly Payment Rider
Second Home Rider

Ooud

Other(s) [speeity]

(1) "Applicable Lay ayeuns all controling applicable federal. state and local statutes, regulations, ordinances and
administrative rules andordees (that have the cllect of law) as well as all applicable linal, non-appeatable judicial
apInions.

(J} "Community Association ies. Fees, and Assessments” means all ducs. fees, assessments and other charges
fhat are imposed on Borrower of iy Property by a condeninivm assaciation. homeowners association or similay
organivation.

(K) "Electronic Funds Fransfer" meins any transler of funds, other thana wransaction originated by check, dralt.
or similar paper instrument. which s initiated through an clectronic terminal, telephonic instrument, compuser, or
magnetic tape so as to order. instruet, or autborizeda linancial institution to debit or credit an aceount. Such term
cludes. but is not limited to. point-of-sale tranis|ors. automated teller machine transactions, transters initiated by
telephone, wire transfers. and automated clearinghous trapsfers.

(1) "Escrow ltems” means those items that are deserisessa Section 3.

(M) "Miscellancous Proceeds™ means any compensation-setthement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Seetion 33 for: (1) damage to, or
destruction of, the Property; (it) condemmation or other taking oLl r any part ol the Property: {ili) conveyance in
licw of condermnation: or (iv) misrepresentations of, or omissions s ‘o-the value and/or condition of the Property.
(N} "Mortgage Insurance” means msurance protecting Lender aguainst (h< enpayment ol or default on, the Loan.
(0} "Periodic Payment" mcans the regularly scheduled amount due for {i) principal and interest under the Note.
plus (i1) any amounts under Scction 3 of this Sceurity Instrument.

(P} "RESPA™ means the Real Estate Sctilement Procedures Act (12 LS CLg2a0 et seq.) and its implementing
regulation, Regulation X (12 C F.R. Part 1024). as they might be amended from tmec 1 timie, or any additional or
successor legislation ot regulation that governs {he same subject matter,  As used an this Security Instrument,
"RESPA” relers o all requirements and restrictions that are imposed in regard to a " federally {Giuted mortpage loan”
even il the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property; whictiier or not that
party has assumed Horrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Insteument seeures to Lender: (1) the repaymient of the Loan, and all renewals, extensions and modifications
of the Noter and (i) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note.
For this purpose, Betrower does hereby mortgage, grant and convey to MERS (sokely as nominee for Lender and Lender's
cuccessors and assigns) and 1o the suceessors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] jNume of Recording Jurisdiction|
ILLINOTS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic E/Rurmg:

Form 3014 1/01 Page 2 of 14 www.docmagic. com
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FE TEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
ALD.N,: 05-29-411-004-0000

N

which currently has he address of 2515 GREENWOOD AVE
|Street]
NILMETTE . Nlineis 6008l ("Property Address™):
iyl |Zip Code]

TOGETHER WITH all thesimprovements now ot hercalter erected on the property. and all cascments.
appurlenances, and Nxtures nowser breafter a part of the property.  All replacements and additions shall alsu be
covered by this Seeurity Insirument, Allgithe forcgoing is referred o in this Sceurity Tnstrument as the "Property.”
Borrower understands and agrees that MERS holds only fegal titte 1o the inierests granted by Borrower m this Security
fnstrument. but, if necessary to comply with Lo or custony, MERS (as nomince for Eender and Lender’s successors
and assigns) has the rights w exereise any ot ab olthase interests, including, but not limited o, the right (o foreclose
and sell the Property: and to take any action requirci ol Lender including. ot not limited to, releasing and canceling,
this Sceurity Instrument.

BORROWER COVENANTS that Borrower 15 lexfubly sised of the estate hereby conveyed and has the right
to mortgage, grant and conyey the Property and that th¢ Pronerty is unencumbered, except for cncumbrances vl
record. Borrower warrants and will defend generally the nildiedne Property against all claims and demands, subject
to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenands i pational use and non-uniform covenants with
limited variations by jurisdiction {o constitule a unilorm seeurity isitumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agresas follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges; auc Late Charges. Borrowcer shall
pay when due the principal of. and interest on, the debt evidenced by the Note and4ry prepayment charges and late
charpes due under the Note, Borrower shall also pay [imds for Escrow ltems pursuant t Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  Howcver ifany check or other
insteument received by Lender as payment under the Note or this Sceurity Instrument 15 returned o Lender unpaid,
Lender may require that any or all subsequent payments duc under the Nofe and this Sceurity Instcuzient be made m
one or more of the following forms, as seleeted by Lender: {a} cash: (b) money order: (¢} certified chéels bank check.
ireasurer’ s cheek or cashicr's check, provided any such cheek is drawit upon an institution whose depuitare nsured
by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment il the payment of partial payments arc insulficient Lo bring the Loan current. Lender
may aceepl any payment or partial payment insufficient o bring the Loan current, without waiver ol any rights
hereunder or prejudice Lo its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated Lo apply such payments al the time such payments are aceepted. 1T cach Periodic Payment is applicd as ol
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
antil Borrewer makes payment to bring the Loan currenl. 1 Barrower docs not do so within a reasosable period of
time. Londer shall either apply such funds or return them to Borrower. 1£ not applied carlier, such funds will be

ILLINCIS--Singie Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS 1
Form 3014 1/01 Page 3 of 14 gﬁiﬁfﬁfﬂﬁ’@ﬁ
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applied to the outstanding principal balance under the Note immediately prior to forcclosure. No oflset or ¢lim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
ander the Note and this Seeurity Instrurment o performing the covenants and agreements secured by this Seeurity
Instrument.

2. Application of Payments or Proceeds. Lxcept as olherwise described in this Seetien 2. all paymenis
accepted and applicd by Lender shall be applicd in the [ollowing order of priority: (a) interest due under the Note:
(by principal due under the Note: (¢) amounts duc under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applicd lirst Lo late charges, second
(o any other amounts duc ander this Sceurity Instrument, and then to reduce the principat balance ol the Note.

i Lender receives a payment {rom Borrower [or a delinguent Periodic Payment which includes a sufficient
amount o jayany late charge due, the payment may be applicd to the delinguent payment and the late charge. 10
more than ong-2eriadic Payment 18 outstanding, Lender may apply any payment received from Borrower to the
repayment of the' ¥ sriodie Payments if, and to the extent that, cach payment can be paid in full, To the extent that
any exeess exists afierthe payment is apphicd to the [ull payment ol one or more Periodic Payments. such exeess may
be applied to any late faarecs due. Voluntary prepayments shall be appliced [irst w any prepayment charges and then
as deseribed ia the Note,

Any application ol piyyents. insurance proceeds, oF Miscellancous Proceeds to principal duc under the Note
shall not extend or postporic the due date, ot change the amount, of the Periodic Payments.

3. Funds for Escrow ftems: Horrower shall pay Lo Lender on the day periodic Payments are due under the
Note. until the Note is paid in fulla sussdthe "Funds™) to provide for payment of amounts due Tor: (a) laxes and
assessments and other items which can i priority over this Sceurity nstrument as a lien or encumbrance on {he
Property: {(b) leaschold payments or ground fents on the Properly. il any: (¢) premiums for any and all insurance
required by Lender under Soction 3; and (d) Marlpage [nsurance premiams, i any, ot any sums payable by Borrowcer
10 Lender in licw of the payment of Mortgage Insarance premiums in accordance with the provisions of Section 10,
These items are called "Escrow lems.™ Al origination # al any time during the term of the Loan, Lender may reguire
that Community Association Ducs, Fees, and Assessmants, i any. be cscrowed by Borrower, and such duces. fees and
qesessents shalt be an Escrow ltem. Borrower shall prémpidy furnish to Lender all notices of amounts to be paid
ander this Section.  Borrower shall pay Lender the Funds for Escrow Items unless Lender wanves Borrower's
obligation to pay the Funds for any or all Escrow ltems,  Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver mey valy be in wriling. In the event of such waver.
Borrower shalt pay directly, when and where payable, the amounts Gue Jor.any Escrow ltems for which payment ol
Funds has been waived by Lender and, if Lender requires. shall Turnish to Lerdsar receipls evidencing such payment
within such time period as Lender may require. Rorrower' s obligation 1o maks sush payments and to provide receipis
shalt for all purposes be deemed to be a covenant and agreement contained in fais Soeurity Instrusnent, as the phrase
neovenant and agreement” is used in Seetion 9. [ Borrower is obligated to pay bscraw dlems directly, pursuant o
A waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exerCise its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 Lo repay w Lender any such amount.
Lender may revoke the watver as 1o any or all Escrow [Hems at any time by a notice given in aeeo! dance with Scetion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, bt #¢ then required
under this Section 3.

Lender may. atany time, collect and hold Funds in an ameunt (2) sufficient 1o permit Lender 10 apply the Funds
al the time specified under RESPA. and (b not to exceed the maximum amount a lender can require under RESPA.
| ender shall estimate the amount of Funds duc on the basis of curremt data and reasonable estimates of expenditures
of future Fscrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an mstitution whose deposits are insured by a federal agency. instrumentality. or
cntity tincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the bscrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower lor holding and applying the Funds, annually analyzing the cscrow aecount, oF verifying
the Fscrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requives interest (o be paid on the Funds,
Lender shall not be requited to pay Borrower any nterest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Magei Freddie Mac UNIFORM INSTRUMENT - MERS i P FmT
Form 3014 1/01 Page 4 of 14 33,?.,":3;;5;;5"‘;&



1429018093 Page: 6 of 23

UNOFFICIAL COPY

in writing. however, that interest shail be paid on the Funds. Lender shall give Lo Borrower, without charge, an
annual accounting of the Funds as required by RESPA

1§ there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Rorrower [or
{he exeess lunds in accordance with RESPA. [f there is a shortage ol Funds held in eserow, as defined under RESPAL
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deliciency of
Funds held in eserow, as delined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount pecessiary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sceurcd by this Seeurity Instrument. Lender shalt promptly refund to Borrower
any Fundsdiela by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges, fines, and inipositions attributable o
the Property wiich can attain priority over this Sceurity [astrument, keaschold payments or ground reats on the
Property. 11 any, 2d ! ‘ommunity Association Dues, Fees, and Assessents, i any. To the extent that these items
are Escrow lems, Boltavver shall pay them in the manner provided n Seetion 3.

Borrower shall prosipthy discharge any lien which has priority over this Security nstrument unless Borrower:
(a) agrees in writing Lo the payment ol the obligation sceured by the lien inn & manner aceeplable to Lender. but only
so long as Borrower 1s perlorming such agreement (b) contests the lien in good faith by. or defends aguinst
enforcement ol the Hen in, legal proceidings which 1ender’ s opinion operale to prevent the enforcerment of the Tien
while those proceedings are pending. butonly until such proccedsngs arc concluded: or (¢} secures from the hokder
of the lien an agreement satislactory “o_Lender subordinating the fien fo this Sceurity Instrument. il Lender
determines that any part ol the Property 18 subject to a lien which can attain priority over this Sceurity lustrument,
Lender may give Borrower a notice identilyina the dien. Within L0 days of the date on which that notice is given.
Borrower shall satisly the licn or take one oF moid o the actions set [orth above in this Scection 4.

Lender may requite Borrower (o pay a one-timwe chiargs for a real estate tax verilication andfor reporting serviee
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thélimprovements now existing or hercalier erected on the
Property insurcd against foss by fire, hazards included within 1% 1erm "extended coverage,” and any other hazards
including. but nol Hnited to, carthguakes and oods, for whicli Leniter requires insurance.  This msurance shatl be
maintained in the amounts (including deductible levels) and lor the/ periods that Lender requires.  What Lender
requires pursuant 1o the preceding sentences can change during the térm ol the-Loan. The insurance carrier providing
the insurance shal! be chosen by Borrower subject to L ender’ s right to disapnrove Borrower’ s choice, which right shall
nat be exercised unreasonably.  Lender niay require Borrower ko pay, in connectan with this Loan, either: {a)aone-
1ime charge lor flood zone determination. certification and tracking services: oi (b wene-time charge for Tood zone
determination and cerblication services and subsequent charges cach time remappings of sanilar changes oceur which
reasonably might affect such determination or certification.  Boreower shall also be resfonsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tike review ol any Mood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any ol the coverages Jdeseribed above, Lender may obtain ingarics coverage, al
Lender's option and Borrower's expense. Lender is under no obligation 10 purchase any particuta: 1ype or ameunt
of coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, orrower’s
cquity in the Property, or the contents of the Property, against any risk. hazard or liability and might provade greater
or lesser coverage than was previously in cllect. Borrower acknowledges that the cost ol the insurasce coverage so
obtained might sigaificantly exceed the cost ol insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section $ shall become additionat debs of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such imterest,
upon notice lrom Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics. shall include a standard mortgage clause, and shall name Lender as morlgagee andfor as an
additional loss payee. Lender shadl have the right 10 hold the policies and renewal certiticates. 1 Lender reguires,
Borrowsr shall promply give Lo Lender all receipts of paid premiums and renewal notices. 1T Borrower oblains any

ILLINOIS—Single Family--Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT - MERS .
Form 3014 1/01 Page 5 of 14 ﬁfﬂggfﬂﬁwgg;
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form of insurance coverage, not otherwise required by Lender. for damage to. or destruction o, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the evert of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss 1 not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or tepair ol the Property. if the restoration or repair is cconumicaily feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property Lo ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds [or the repairs and
restoration i @ single payment or i a series of progress payments as the work is completed.  Unless an agreement
is made in wririag or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required Lo pay Horrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics.
retained by Borsoy/er shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower.
1 the restoration or repaiis not economically feusible or Lender's security would be lessened, the insurance procecds
shall be applied to the sunis socured by this Sccurity Instrument, whether or not then due., with the excess. 1f any, paid
10 Borrower. Such insuraiice proceeds shall be applicd in the order provided for in Scetion 2.

i Borrower abandons the Praperty. Lender may lite. negotiate and settle any available insurance ¢laxm and
refated matters. 10 Borrower docs not<espond within 30 days to a notice lrom Lender that the insurance carricr has
ollered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begm when the
notice is given. I cither event, oF i Lisnder acquires the Property under Section 22 or utherwise, Borrower hereby
assiens Lo Lender () Borrower's rights to/any insurance proceeds 10 an amount not o exceed the amounts unpaid
under the Note or this Sceurity Instrument, and (b any other of Borrower's rights (other than the right t any re [und
ol uncarned premiums paid by Borrower) undor 4 -msurance policics covering the Property. msofar as such rights
arc applicable (o the coverage of the Property. Letiderdtiay use the insurance proceeds cither 1o repair or restore the
Property of 10 pay amounts unpaid under the Note or this Seeurity Instrusment, whether or not then due.

6. Occupancy. Borrower shall occupy. establist ol use the Property as Borrower's principal residence
within 60 days after the execution ol this Security Instrument Gngshall continug 1o oceupy the Property as Borrower’s
principil residence lor at east one year afier the date of occupancy, Jntess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or anless extenuating drgamstances exist which are beyond Bortower's
control.

7. Preservation, Maintenance and Protection of the Property: (nspestions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil 2@esie on the Property. Whether or not
Borrawer is esiding n the Property, Borrower chall maintain the Property tn-orderto prevent the Property from
deteriorating or decrcasing in value due o its condition.  Unless it s determined puisuant to Scetion 5 that repair or
restoration is not ceonomically leasible, Borrower shall promptly repair the Property iCdamaged to avoeid further
deterioration or damage. 1T msurance oF condemnation procecds are paid in connection with damage o, or the taking
of. the Property, Borrewer shall be responsible for repairing or restoring the Property onl il Lender has released
procecds for such purposes. Lender may disburse proceeds for the repairs and restoration in a $0g'¢ payment or iu
a serics of progress payments as the work is completed. [T the insurance or condemnation proceeds enot sufticient
t repair or restore the Property, Borrower i« ot relieved of Borrower' s obligation for the completion alsuch repair
or restoration.

Lender o its agent may make reasonable cntries upon and inspections of the Property. It has reasonable cause,
Lender may inspect the interior ol the improvements on the Property. Lender shall give Borrower notice al the lime
ol or prior o such an inferior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrowcr shall be in defaubt if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materialfy false, mislcading, or inaccurate information of statements lo Lender tor failed to provide Lender with
material information) in connection with the Loan. Material representations inelude, but are not limited to,
representalions concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINGI5--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS =N
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1l (a}
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there 15 legad
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey. probate, for condemnation or lorfeiture, for enforcement of & lien which may
altain priorivy over this Sceurity Instrument or 10 enforce laws or regulations), or {¢) Borrower has abandoned the
Property. then Lender may do and pay (or whatever is reasonable or appropriate to protect Lender's mterest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing andior repairing the Property. Lender' s actions can include, but are not lignited 107 {a) paying any suns
sceured by a lien which has priority over this Sceurity Instrument: (b) appearing in court: and {¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security lnstrument, including its secured
position 1o binkruptey proceeding.  Sccuring the Property includes. but is not fimited to, emering the Property to
make repairs, duange locks, replace or board up doors and windows. drain water from pipes, climinate building or
other cude vioktions or dangerous conditions, and have utilities turned on or off. Although Lender may fake action
under this Sections, Dender does not fave 1o do so and is not under any duty or obligation to doso. His agreed that
{ender incurs no liabiaty for not taking any of all actions authorized under this Scction 9.

Any amounts disburacdby 1ender under this Section 9 shall become additional debt of Borrower seeured by this
Security lnstrument. These gmounts chall bear interest at the Note rate from the date of disbursement and shall be
payable. with such inferest, upon natice rom Lender o Borrower requesting payment.

L1 this Seeurity Instrumentiis’ oa [caschold. Borrower shall comply with all the provisions ol the lease.
Borcower shall not surrender the leaschol-estaie and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wrillen consent of Lender. alter or amend the ground lease. 11 Borrower
acquires Lee title 1o the Property. the teaseliold and the tee title shall not merge unless Lender agrees o the meryer
in writing.

10. Mortgage [nsurance. I Lender requirdd Wlortgage Insurance s a condition of making the Loan, Borrower
shatl pay the premiums required to maintain the Morrgage lnsurance in effect. 11 for any reason. the Mortgage
Insurance coverage required by Lender ceases o be available from the mortgage insurer that previousty provided such
insurance and Borrower was required o make separately. designated paymenis toward the premiums for Morlgage
Lnsurance. Borrower shall pay the premiums required to oblain coverage substantially equivalent 1o the Mortgage
Jusurance previously in effect, at a cost substantially equivalent o/ ihe cost to Borrower of the Mortgage Insurance
previously in etect. from an alternate mortgage insurer selected by wender. 11 substantially cquivalent Mortgage
insurance coverage is not available, Borrower shall continue 1o pay © Lendsethe amount of the separately designared
paymerts that were due when the insurance coverage ceased (o be in eflect. L epder will accept. use and retain these
payments as a non-refundable loss reserve in liew of Mortgage lnsurance. Surhdoss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimatety paid in tuil, and Lender shartrioherequired to pay Bortower any
interest or carnings on such loss reserve. L ender can no longer require 1oss reserve iy ments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer seleeted by Lender agaim
becomes available, s obtained, and Lender requires separately designated payments towasd the premiums for
Mortgage [nsurance. 1F Lender required Mortgage Insurance as a condition of making the LLoan and Borrower was
required Lo make separately designated payments toward the premiums for Mortgage Insurance, Borower shull pay
the premius required 10 maintain Morigage Insurance in effect, or to provide a non-refundable jossreserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any wrilten agreement betwednBeerower and
Lender providing lor such termination or until termination is required by Applicable Law. Nothing jathis Seetion
10 atlects Borrower's obligation 1o pay mierest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may meur
i Borrower does not repiy the Loan as agrecd. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance n foree from ime 1o time, and may enter into
agreements with other parties that sharc or modily their tisk, or reduce losses. These agreements are on terms and
conditions that are satistactory to the mortgage insurer and the other party {or partics) 1o these agreements. These
agreements may reguire the mortgage insurer o make payments using any source of funds that the mortgage insurer
may have available {which may mclude Tunds obtained from Mortgage Insurance premiums).

1INOIS Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS R
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As a result of these agreements, Lender. any purchascr of the Note. another insurer, any reinsurer, any other
entity, or any alfifiate of any of the loregoing, may receive (direetly or indireetly) amounts that derive from (or wight
be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing ar modilying
the morlgage msures's risk, or reducing losses, 11 such agreement provides that an altiliatc of Lender takes a share
ol the insurer's risk in exchange for a sharc of the premiums paid to the insurer. the arrangement is often termed
“caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any vther terms of the Loan. Such agreements will not increase the amount Borrower will nwe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
jnsurance snder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuranze terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were uneariied at the time of such cancellation er termination.

11. Assignment af Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o
and shall be paid to Lender:

I the Property is damidged, such Miscellancous Proceeds shatl be applicd to restoration or repair of the Property,
it the restoration or repair’is cconomically (easible and Lender' s security is not lessened. Duriny such repair and
restoration period, Lender shall buve the right to hold such Miscellancous Procecds uniib Lender has had an
opportunity 1o mspect such Property o gnsure the work has been completed o Lender's satislaction, provided that
such inspection shail be undertaken prot Uy, Lender may pay [or the repairs and restoration in a single disbursement
OF IN 4 SCTICs O Progress payments as {he work is completed. Unless an agreement 1s made in writing or Applicable
[aw requires interest to he paid on such Miscgilancous Proceeds, Lender shall not be required o pay Borrower any
interest or carnings on such Misceltancous Prieseds. Il the restoration or repair is not economically feasible or
Lender' s security would be lessened. the Miscellancous Procecds shall be applied to the sams secured by this Security
Instrument. whethet or not then due. with the exeess, [ any, paid to Borrower. Such Miscellancous Proceeds shall
he applied in the order provided for in Scction 2.

1 the event of a total taking, destruction, or loss in valae 2Uhe Property, the Miscellancous Proceeds shall be
applicd o the sums secured by this Sceurity Instrument, whethér drnot then due, with the excess, il any. paid o
Borrowr.

Iny the event of a pattial taking, destruction. or loss it value ofsne Pronerty in which the Tair market value of
the Property immediately belore the partial taking. destruction. or Joss i ralug iz cqual Lo or greater than the amount
of the sums sceured by this Seeurity Instrument immediately before the partis fzking, destruction, or loss in vahue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seearity Instrument shall be reduced
by the amount of the Miscelfancous Proceeds multiplicd by the following [raction: (vthe total amount ol the sums
secured immediately before the partial wking. destruction. or toss in value divided by (b)ahe fuir market value ol the
Properly immediatcly before the partial taking. destruction. or loss in value. Any batance shallbe pard to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which (the fur market value ol
{he Property immediately before the partial taking, destruction, or loss in value 1s less than (K 2oaeant of the sums
secured immediately belore the partial taking, destruction, or loss in value, unless Borrower and Lénder otherwise
agree in writing, the Miscellancous Proceeds shabl be applicd to the sums secured by this Security Instcument whether
or not the susns are then due.

I the Property is abandoned by Borrower, o it after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is siven, Lender is authorized 10 coltect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or © the sums secured by this Sccurity Instrument, whether
of not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hias a right of action in regard to Miscellancous Procecds.

Rorrower shalt be in default il any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forleiture ol the Property or other material impairment of Lender's interest in the Property
or rights under this Sceurity nstrument, Borrower can cure such a default and. if aceckeration has oceurred, reimstaie

[ TINOIS. Singla Family—Fannic MaelFreddie Mac UNIFCRM INSTRUMENT - MERS M S
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as provided m Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture ol the Property ot other material impairment of Lender's interest m the Property or
rights under this Security tnstrument,  The proceeds of any award or claim for damages that are attributable 1o the
mpairment of Lender's interest in the Property are herchy assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd o restoration or repair of the Property shall be applicd m the
order provided lor in Scction 2.

12. Borrewer Not Released; Forbearance By Lender Not 2 Waiver, Exteusion ol the time [or payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shafl not operatc 16 release the hability of Borrower or any Suceessors in Inferest
ol Borrower. Lender shall not be required to commence proceedings agamst any Successor in Interest of Borrower
or 1o relusd toyextend time for paynient or otherwise modify amortization ol the sums sccured by this Seeurity
fnstrument by séason of any demand made by the eniginal Botrower orany Successors in Interest ol Borrower. Any
[urbesrance by (-ehder in excreising any right or remedy including. without Timitation, Lender's acceptance of
i Interest of Borrower or in amounts kess than the amount then

payments from third persons, entitics or Successors 1
due, shall not be o waiier of or preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations ard Lability shall be joint and several. However, any Borrower who co-signs this Seeurity
fustrument but does not execute the-Note (a "eo-signer): (al s co-signang this Sceurity Instrument only (0 mortgage.
grant and convey the co-signer’ t_intoest in the Property ander the terms ol this Seeurity Instrument; (b) i not
personally obligated to pay the surss seexrad by this Security Instrument, and (¢) agrees that Lender and any othey
Borrower can agree Lo extend, modily. Lorbear or make any accommodations with regard o the terms ol this Seeutitly
Insteument or the Note without the co-signer’ s consent.

Subjeet o the provisions ol Section {7 anv Suceessor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writni-and is approved by Lender, shall obtain all of Borrower's rights
and benclits under this Security Instrument. Borrower ot not be refeased [rom Borrower' s obligations and hability
under this Sceurity Instrument unless Lender agrees (o <uch release in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Sectior 20) and benelit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees Tor services performed in connection with Borrower's
default. for the purpose ol protecting Lendet's interest in the Propesty and rights under this Sceurity Instrurent,
including. but not Hmited to, attorneys' fees, property inspection aiid + aluation fees. In regard to any other Lees, the
absence of express authority in this Security Instrument Lo charge & speciliecfee to Borrower shall pot be construcd
as a prohibition on the charging ol such lee. Lender may not charge fees that are expressly prohibited by this Seeurity
(ostrument or by Applicable Law.

1 the Loan 1s subject 1o a taw which scts maximum loan charges, and thaedaysss finally interpreted so that the
interest or other loan charges collected or 1o be collected in conncetion with the Logsrexceed the permitted limits,
then: {a) any such loan charge shall be reduced by the ameunt necessary 1o reduce the ch@rge Lo the permitted limit:
and (b any sums already collected {rom Borrower which exceeded permitted fimits wit be refinded to Borrower.
) ender may choose to make this refund by reducing the principal owed under the Note or by making a direcl payment
tw Borrower. | a refund reduces principal, the reduction witl be treated as a partial prepay st without any
prepayment charge (whether or not a prepaytient charge is provided for under the Notc). Borrower” sacceptance of
any such refund made by divect payment 1o Rorrower will constitute a waiver ol any right of action Rorrawer might
have arising out of such overcharge.

15. Notices. All netices given by Borrower or Lender in connection with this Sceurity Instrument must be
wriling. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's wotice address il sent by other
means. Notice to any one Borrower shall constitute notice (o all Borrowers unless Apphicable Law expressly reguires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substilute natice
address by notice 10 Lender, Borrower shall promptly notily Lender of Borrower's change of address. 11 Lender
specilies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change ol address
through that specified procedure. There may be only one designated notice address under this Sceurity Instrument
at any one Gime. Any natice 1o Lender shall be given by delivering it or by mailing it by {irst class mail to lender's

T INOIS—Single Family—Fannie MaelFreddie Mac UNIFORM INSTRUMENT - MERS ——
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address stated herein unless Lender has designated another address by nolice Lo Borrower. Any notice in connection
with this Security Instrument chall not be deemud Lo have been given to Lender anti! actually received by Lender.
il any notice required by this Sceurity Instrument 15 also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability: Rules of Construction. This Sccurity Instrument shall be governed by
fedderal law and the law of the jurisdiction in which the Property s located. All rights and obligations contained in
(his Sceurity Instrument are subjeet to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parlies to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. i the cvent that any provision or clause of this Security
fastrument or the Note conllicts with Applicable Law, such conllict shall not affect other provisions ol this Seeurity
Instrumentor the Note which can be given elfeet without the conllicting provision.

As used pethis Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and viee
versa: and (¢ the won! "may” gives sole diseretion without any obligation o take any action.

7. Borrowers wopy. Borrower shall be piven one copy of the Note and of this Security Instrument,

8. Transfer of thy Feoperty or a Beneficial interest in Borrower. As used n this Section [K. "Interest in
the Property” means any 1oges o henelicial interest in the Property. including, but not limited to, those benelicial
interests transterred in a band Tor deed. contract for deed, installment sales conlracl or €sCrow agreement, the ntent
of which is the transler of title by Postower at a future date 1o a purchaser.

15 all or any part ol the Property vrany lterest in the Property is sold or transterred (or il Borrower 1s not
natural person and a benelicial interest ‘n Borrower is sold or transforred) without Lender's prior writien consent,
Lender may require immediate payment i eal ot alk sums seeured by this Sceurity Istrument. Tiowever. this option
<hall not be excreised by Lender if such excroiseis nrohibited by Apphicable Law.

i Lender exercises this option. Lender shal' =ive Borrower notice of acceleration. The notice shall provide a
period ol not less than 30 days from the date the nouce iwgiven in accordance with Scction 15 within which Borrower
must pay all sums sceured by this Security Instrument. [ Borrower [ails to pay (hese sums pror o the expiration of
this period, Lender may invoke any remedics permitted by this Seeurity Instrument without further notice or demand
on Borrower.

{9. Borrower's Right to Reinstate After Acceleration, 41 Burrower meets certain conditions, Borrower shall
have the right w have enloreement of this Sccarity Instruens disconanued b any time prior to the carliest of: (a)
five days before sale of the Property pursiant to Section 22 ol this Security tnstrument: (b) such other period as
Applicable Law might specify for the termination of Borrower's vight lo rejnstascs or () entry of ajudgment enforeing
this Security Instrument. Those conditions are that Borrower: (a) pays Levpaer all sums which then woulkd be due
ander this Sccurity Instrument and the Nole as i o aceeleration had occurred, (4 eures ary delault of any other
covenants or agreements: (¢) pays all expenses incurred in enforeing this Sceuntyttestrument, including, but not
limited o, reasonable alterneys’ fees, property inspeetion and valuation fees, and othier fzes ncurred for the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Instrumenti-and () fakes such action as
Lender may reasonably reguire 10 assure that Lender's interest in the Property and rights under this Sceurity
Instrument. and Borrower' s obligation to pay the sums sceured by this Seeurily Instrument, shail soatinue unchanged
unless as otherwise provided under Applicable Law, Lender may reguire that Borrower pay such<ciistatement sums
and SxpeRses iNONS or more of the Tollowing lorms, as selected by Lender: (a) cash; (b) moncy order, £o) certified
check. bank check. treasurer's check or cashier's check. provided any such cheek is drawn upon an instituson whose
deposits are nsured by a federal agency. instrumentality or entity: or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Seeurity fnstrument and obligations sceurced hereby shall remain fully elfective as 1l
no aceeleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

30, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold pne or more Limes without prior notice 10 Borrower. A sale might
resalt in a change in the entity (known as the " Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morlgage loan servicing obligations under the Note. this Security
insteument, and Applicable Law. There also might be ane or more changes of the Loan Servicer unrelated to a sale

of the Note, 1f there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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cate the name and address of the new l.oan Servicer. the address o which payments shoutd be made and any other
information RESPA requires in connection with a notice of transler of servicing. 1M the Note is sold and thereadter
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
1 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence. join. ot he joined to any judicial action {as cither an individual
litigant or the member ol'a cluss) that arises from the other party’s actions pursuant 10 this Sceurity Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Sceurity Instrunent,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the reguirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the grving of such
notice to k€ orrective action, {f Applicable Law provides a time period which must clapse belore certain action
can be taken, that time period will be deemed 10 be veasanable [or purposcs of this paragraph. The notice of
eceleration and-apaortunity to cure given o Borrower pursuant to Scetion 22 and the notice ol acccleration given
{o Borrower pursiaat jo Section 1% shall be deemed to satisly the notice and opportunity 1o take corrective action
provisions ol this Scetzan 20.

21. Hazardous Sulsionces. As used in this Section 212 {@) "Harardous Substances™ are those substances
delined as toxic or hazardods yubstances, pollutants, or wastes by Environmental Law and the fotlowing substances:
gasoline, kerosene. other Maamable or txic petroleum products. toxic pesticides and herbicides. volatile solvents,
materials containing asbestos of oraaldehyde, and radioactive materials; (b) " Environmental Law" meuns federal
taws and Taws of the jurisdiction where the Property is Tocated that relate to health, salety or environmental protection;
(¢) "Environmental Cleanup” include any response action, remedial action, or removal actior, as detined in
pinvironmental Law: and (d) an ® Enviroiriemal Condition™ means a condition that can: cause. contribute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presrsecuse, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on ot irethe Property. Borrower shall not do. nor allow anyong clse
w do. anything affecting the Property (a) that is in violution of any Environmental Law, (b) which creates an
Fnvironmental Condition, or {¢) which, duc to the presgneg, use, or release of a Hazardous Substance, creates @
condition that adverscly alfects the value ol the Property. (The preceding twa sentences shall not apply (o the
presence, Use, of sLoTage on the Property ol small quantitics ot (azardous Substances that are generally recopnized
1o be appropriate to normal residential uses and Lo maintenance OF the Property {including, but not limited to.
hazardous substances in consumer products).

Rorrower shall promptly give Lender writien notice of {2y any mve/tigation, claim, demand., lawsuit or other
action by any govermmental or regulatory agency or private party involving tiic U Toperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Fnvirenieestal Condition, including but not
limited to, any spilling, lcaking, discharge. release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use of release of a Hazardous Substance which ad versely affeets the value of the
Property. 1f Borrower learns, or is notificd by any governmental or regulatory authoriy, or any private party, that
any removal or other remediation of any Hazardous Substance aflecting the Properly 1s nozCssary. Borrower shall
promply take all necessary remedial actions in accordance with Fnvironmenmtal Law. Nothing Ticromashall create any
obligation on Lender for an tnvironmental Cleanug.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloves.

22. Acceleration; Remedies, Lender shall give notice to Borrewer prior to acceleration following
Burrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. 1f the default is not cured on or before the date specificd
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in the notice, 1.ender ai its option may require immediate payment in tull of all sums secured by this Security
Instrument without further demand and may toreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
bhut not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uipon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only il the [ee is paid Lo a third party for services rendered and the charging ol the fee is permitled
under Applicable Law.

24, Waiver of Homestead. In accordance with Nlinois law, the Borrower hereby releases and waives al! rights
under and by virtue of the [Hnots homestead cxemption laws.

35 Placement of Collateral Protection Insurance. Unless Bartower provides Lender with evidence ol the
insurance coveraae required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense Lo protget ] cnder’ s interests in Borrowet”s collateral. This insurance may, but need not, pretect Borrower's
interests, The coverags that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrowcr in cornction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only alier providing Yenter with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. H Lénder purchases insurance for the coltateral. Borrower will be responsible Tor the costs ol
that insurance. including intcrest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective datc.ofthe canceltation or expiration of the insurance. The costs ol the msurance may
he added to Borrower's total outstanding belance or obligation. The costs of the insurance may he more than the cost
of insurance Borrower may be able to ¢hlain on i owh.

[REMAINDER OF THIS PAGE INTENTIONALLY LET ! BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees Lo the lerms and covenants contained in this Seeurity
nstrument and in any Rider exceuted by Borrower and recorded witlt it

{Seal)

-Borrower

A (Seal)

-Borrower

[ (Seal)

SHoriewer

Witness:

rf‘; i _.(1{. ‘i (.ljf 4 le(‘; . s
UL TGy A (Seal)
CYNTHIA E. DOCLEY

-Borrower

ILLINOIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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R — {Secal)
-Borrowcer
[ . {Scab
-Borrower
Witness:
DocMagic ElRoRTIg:

wivw. docmagic . .com
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- [Space Below This Line For Acknowiedgment]

State of LTLLINCIS

AL NS

County of COOK

A ———

The foregoing instrument was acknow ledged before me this M(_'

o CRAIE 5. DOOLEY AND CYNTHIA E. DOOLEY , s el S R

e —————— e ——————

; el ik o L el i M S et ' X7 - —
g QFFCiAL SEAL { Qu_nd!ur(, ¢ of Perso “knowledgment

&LLIQGN nEi{:HEL i
l \(—\ f 'g /
(\«'/l L}

% Hotary Publin -- §tate 5 lihnets
Title

»?, Cammissien Exnives Bay 14, ?Dib

R LA S d

{Seal) Secial Number. 1 any

Loan Originator: BARRY S SCHWARTZ, NMLSE 1D 192928
TLoan Originator Organization: PERL MORTGAGE INC., NMLSR ID 19186
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Loan Number: 1011409PM074198

Date: OCTOBER 10, 2014 ,

2515 GREENWOOD AVE
WILMETTE, ILLINOIS 60091

Property Address:

EXHIBIT "A”

LEGAL DESCRIPTION

A.P.N. # : 05-29-411-004-0000

DocMagic €FsTRS
www, docmagic.com
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Legal Description

LOT 10 IN REINWALD'S ADDITION TO WILMETTE A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Cu 2 06T THN-U0Y OO0

Legal Description NO1140688/29
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Loan Number: 1011409PM074198

FIXED/ADJUSTABLE RATE RIDER
(LJBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

CHIS FIXED/ADJUSTABLE RATE RIDER is made this 10th dayof OCTOBER
2014 . and is incorporaled into and shall be deemed to amend and supplement the Mortguge. Deed of
Trust, orSceurity Deed (the “Sceurity Instrument™ of the same date given by the undersigned ("Borrower™)
(o seedre Forrower's Fixed/ Adjustable Rate Note {the "Note") lo PERL MORTGAGE, INC.,

AN ILLENOIS CORPORATION
{("Lender™ Yol he same date and covering the property deseribed in the Sceurity Instrument and located at

2515 GREENWOOD AVE, WILMETTE, ILLINOIS 60091

|Property Address

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLL WNTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE RORROWER MUST PAY.

ADDITIONAL COVENANTS. 1a Jdiion io the covenants and agreemunts made in the Sceurity
Instrument. Borrower and Lender further covenant and agrec as [ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest 1ate of 3.375 %, The Note also provides
for a change in the initial fixed rate (o an adjustable intCrestaale, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHI.Y PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate 1 wilt pay will change to an adjustablefinterest rate on the lirst day of
NOVEMBER, 2021 _and (he adjustable imergat rate [wall pay miy change on
that day every 12th month therealler,  The date on which my initial fixea ymerest rale changes to an
adjustable interest rate, and cach date on which my adjustable interest rate could ¢harize, is called a "Change
Date.”

(By The Index

Beginning with the first Change Date. my adjustable interest rate will be bascaon/an-index. The
"index” is the average ol interbank offered rates {or one-year U5 dollar-denominated deposits in the
London market {"LIBOR™). as published in The Wail Street Jowrnal . The most recent Index figare available
as of the date 45 days before cach Change Date is calted the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bascd upon
comparable information. The Note Holder will give me notice of this choice.

VULTISTATE FIXED/ADJUST ABLE RATE RIDER ~WSJ Cne-Year LIBOR Mac
Single Family - Fannie Mae UNIFORM INSTRUMENT 33\,‘;‘,,"33;;2;5 ol
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(C) Calcutation of Changes

Before vach Change Date, the Now Holder will caleulate my new interest rale by udding
TWO AND 250/1000C percentage pomts { 2.250 %) w the
Cursent Index. The Note Holder will then round the result of this addition 1o the nearest otic-cighth of one
percentage point (4. 125%). Subject to the hmits sated in Section 41D below. this rounded amount will be
my new interest rae until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sullicient to
repay the unpaid principal that Tam expected o vwe al the Change Date in full on the Maturity Date at my
pew interest Tate in substantially cqual payments. The result of this calculation will be the new amount ol
my monihly payment.

(D) Lamits on Interest Rate Changes

The terest rate | am required o pay al the first Change Date will not be greater than

5 475 % or less than 2. 250 %. Thereafler. my adjustable interest raic will never
he increased or degrgased on any single Change Date by more than two percentage points from the rate of
interest 1 have beenpaying Lor the preceding 12 menths. My interest rate will never be greater than

§.375 %,

(E) Effective Date of Changes

My new interest rate Wit become elfective on cach Change Date. | will pay the amount of my new
monthly payment beginnisg on the fGrstmonthly payment daie aiter the Change Date unti! the amount of my
monthly payment changes agamn.

(F) Notice of Changes

Tie Note Holder will deliver or mail i pic a notice of any changes in my initial fixed interest rate Lo
an adjustable interest rate and of any changes 11 my adjustable interest rate before the clTective date of any
change. The notice will include the amount of my (onihly payment, any information reguired by law 10 be
given to me and also the title and telephone numbey of s person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENES14IAL INTEREST IN BORROWER
| Until Borrower's initial [ixed mterest rate changes 1o/ anadjustable mnterest raie under the terms
stated in Seetion A above. Uniform Covenunt 18 of the Security lastranment shall read as Tollows:

‘Transfer of the Property or a Beneficial Intercest in Borrowee JAs uscd in this Section
1%, "Iaterest in (he Property” micans any legal or beneficial interest in 1he Ploperty, including,
bt not Hmited w, those hencliciat interests translerred n a pond Tor deco, eonract for deed.
installiment sales conract or cserow agreement, the infent of which is the transfer ol title by
Borrower at a future date 1o a purchascr.

I£alt or any part of the Property or any Interest in the Property 15 sold or fransfopred (ot
i Borrower is nol a natural person and 2 benelicial interest in Borrower 1s sold or transteored)
without Lender's prior wrillen consent. Lender may reguire immediate payment w [ull ol il
sumts secured by this Sceurity Instrument. However, this option shall not be exercised Ty
Lender if such exercise is prohibited by Applicable Law.

Mﬁﬁﬁé?KTE_Fifébﬁmﬁﬁéﬁﬁ'ﬁﬁfv\fs‘ﬁ}g\}z&fﬁéﬁm7 I —
Single Family - Fannie Mae UNIFORM INSTRUMENT 33@”55;{;5@;‘;
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I¢ ].ender exereises this oplion. lender shalf give Borrower notice af aceckeration, The
notice shall provide a period ol not fess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Sceurily
instrument.  H Borrower {ails o pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by thrs Security Instrument without further notice o demand

on Borrower.

2 When Borrower's initial (ixed mterest rate changes to an adjustable interest rate under the terms
aated indection A above. Unilorm Covenant 18 of the Security Instrument deseribed in Section B above
chall thetacase to be in elfeet, and the provisions of Uniform Covenant 8 of the Sccurity Instrumertt shall
he amendéd faread as [ollows:

Transie=of the Property or a Beneficial Interest in Borrower. As used in this Section
(8. "inlerest i the Property” means any fegal or benelicial interest in the Property, including.
but not Timited 17 vose beneficial inferests (ansferred in a bond for deed. contract for deed,
installment sales conitact or escrow agreement, the intent ol which is the transler ol title by
Borrower al a luture date to a purchaser.

Jf afl or any parl of 1We Property or any (nterest in the Property is sold or translerred (or
if Barrower is not a natural ptson and a penclicial interest in Borrower is sold of transferred)
without Tender's prior wrillea-conient, Lender may require immediate payment in [ubl of all
sums secured by this Security Tstpament. However. this option shall not be gxercised by
Lender il such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes 10 be submitted to Lender informatien required by Lender 10
ovaluate the intended transfercee as it & nety Join were being made to the transferes; and ()
Lender reasonably determines that Lender's security will not be impaired by the foan asswnption
and that the risk of a breach of any covenant=or agreement in this Security Instrument is
aceeptable o Lender.

Ta the extent permitted by Applicable Law, Lendss may charge a reasonable fec as a
condition to Lender’s consent 1o the loan assumption.  Lerde also may reguire the transferee
(o sign an assumplion agreement thal 1 acceptable to Lender @hd that obligates the transleree
to keep all the promises and agreements made in the Note anclinanis Sceurity Instrument,
Borrower will continue to be obligated under the Note and this Seanrity Instrument unless
Lender teleases Borrower in wriling.

If Lender excrcises the option 1o require immediate payment in ful. Lender shall give
Borrower notice of aceeleration. The notice shall provide a peried of not fegsuli 30 days from
the date the notice is given in accordance with Seetion 13 within which Borrower/nist pay all
sums secured by this Sceurity Instrument. I Borrower Tails Lo pay these sums.neiogao the
cxpiration of this period, Lender may invoke any remedies permitted by this Sceurity listrapacnt
without further notice or demand on Borrower.

MULTISTATE FIXED/A 5J7LTSTA"BT7E"R_A5%?}5:EE|‘«’_-'VVQE;\;\;Q;_'UEGR_' o -
Single Family - Fannie Mae UNIFORM INSTRUMENT 3;;"§gifnfgf?fj§§
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BY SIGNING BELOW, Borrowey aceepts and
Fixed/ Adjustable Rate Rider.

{Scalb)
-Borrower

o {Scaby
-Borrower

L T (Seub)

Sorrower

VU FISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ O ne-Year LIBOR

Mae UNIFORM INSTRUMENT
Page 4

Single Family - Fannie
Farm 3187 6/01

agrees o the terms and covenants comtained in his

G, Ty

CYNTHIA E. DOOLEY /

(Scal)
-Borrower

o (Scah
-Borrower

o (Seah
-Borrower

DocMagic EFari
www. docmagic . comt
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L.oan Number: 1011409PM0D74188

ARM PROGRAM DISCLOSURE

his disclosure describes the features of the adjustable-rate morlgage {ARM) program you are considering. Information on
other ARM programs is available upon request.

HOW YOUR INTEREST RATE AND PAYMENTS ARE DETERMINED
o Your interest rate will be based on an index plus a margin.
o Your payment will be based on the interest rate, lvan balanee, and loan term.
. The imterest rate will be based on: - The averadge of Interbank offered rates for

one year U.S5. dollar-denominatec deposits in the London market
(LIBDR), as published 1in the Wall Street Journal.

(vour index). plus our ‘nacgin. Ask us for our current interost rate and margin.
. Information about the snuex rate can be found: Index values are published 1In the
Money Rates sectilcn of the Wall Street Journal.

Your initial interest rate is not based on the index used 1o make later adjustments. Ask us {or the current amount of

our adjustable-rake mortgage discounts or plemiums.

HOW YOUR INTEREST RATE CAN ChHahG

o Your inferest rate will not change for the first = 44 months of your loan.

o After the it 84 months, your interest rateican chanpe every 12 months.

«  Fachdale on which your mterestrate can change is call>d a “Change Date" and will be described in your loan documents.

«  On cach Change Date, your interest rate will cquat the mgex plus the margin, rounded ] up [} down
X up or down to the aearcst 0.125 %, unless voutsinlerest rate “eaps” or "[loors” (described below) limit
(he amount of change in the inferest 1ate.

« Your infercst rale cannot jnerease more than 5.000% percentage points
above (e initial interest rate over the rm ol the loan.

o Your interest rale cannot decrease mare than1.125% pereentage points

helow the initial interest Tate over the term of the loan.

. On the first Change Date, your imterest rale canmol increase more than 2, 000%
percentage points above, or decrease more than - 1.125% percentage
points helow the initial interest rate,

o On the second Change Date and every Change Date therealler, your interest rale cannblinerease Or deereuse maore than
2.000% percentage polnts.

HOW YOUR PAYMENT CAN CHANGE

« Following the initial - 84 months ol your loan, your monthly payment can increase o decreast substuntially every
12 months based on changes n the iterest rate.

. Your now paymeni will be due beginning with the first payment due date atier the Change Date on which the related
interest rate change oceurred, and will be your payment until the first payment due date alter the next Change Pasw.

s For cxample, ona $10,000, 30 -year hoan with an initial interest rate ol 3.375 % (in eflect on
OCTOBER 10, 2014 ). the maximum amount that the interesl Tate can rise under this program s
5.000% perectitage points, 1o 8.375 % and the monthly
pavment can risc {rom a first-year payment ol's 44 .21 te a4 maximum of %8 . 64
in the 10th year. To see whal your payments would be. divide your mortgage amount by $10.000; then
multiply the monthly payment by that amaunt. {For example, the menthly payment for 2 mortgage amount ol 360,000

would be: S60.000 = $10.000 - 6:6x 44,21 - $265.26 per month.)

e e

e g

ARMDSC 12/20/13 Page 1 of 2
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T0an Number: 10114 GOPM0OT74198

o You will be notified in writimg at feast 210 days, but not more than 240 days, before the due date of your [irst

payvment at a 1w level. You

L will be notified in writing at keast 60 days. but not more than 120 days, ol any

subscquent payment changes. This notice will contain information about the index and interest rate, payment amount. and

loan balance.

OTHER INFORMATION
o This obligation [ does docs ot have a demand feature,

1/We have read this disclosure torm. and understand 1S contents, as cvidenced by my/our signature(s) below.  THIS
IS NEITHER A CONTRACT NOR A COMMITMENT TO LEND.

’d e

el ; .

;‘,/ - "':3/“."*"“,_ [, e ) - ;,f ,1‘ . [ . { s": j f . [ ﬁ!
Applicunt C [ ! Mate Applicant C Date

e .y —— - ;‘

e R
Applicant Date Applicant Date
e e
Applicant Date Apphicant Date
ARM PROGRAM DISCLOSURE T T T T T T T pcMagin @3
12 CFR 1026.19(b)(2} g:)vcwmcafogérnfjﬁwjgi
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