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Loan No, 001206807

PARCEL TAX ID#: 17-22-1,0- 38-1253, 17-22-110-138-1519
PMI CASE#:

MORTGAGE
MIN 1000312-0001206807-5

DEFINITIONS

Words used in multiple sections of this document arc-de/ined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument" means this document, which is date”” Juvne
24th , 2014 together with all Riders to this document.

(B) "Borrower"is RAHUL SAWHNEY AND ASHWINI SAWHNEY, H'USBAND AND

WIFE

Borrower is the mortgagor under this Security Instrument.

) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the morigagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P,O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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(D) "Lender" is Wintrust Morigage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(139] "Note" means the promissory note signed by Borrower and dated June 24th
2014 The Note states that Borrower owes Lender
SEVEN HU'WZRED SIXTY EIGHT THOUSAND EIGHT HUNDRED AND NO/00

Dollars (U.S. & 7F2,800.00 ) plus interest. Borrower has promised to pay this debt
in regular Pericdic Fayments and to pay the debt in full not later than

July 1st, 2044

{F) . "Property”" mears tiic property that is described below under the heading "Transfer of
Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Mot and alt sums due under this Security Instrument, plus
interest,

(15 }] "Riders" means all Riders to i, Security Instrument that are executed by Borrower.
The following Riders are to be executed by 3orrower [check box as applicable]:

[x] Adjustable Rate Rider [X] Condominiur:xider [} Second Home Rider
[] Balloon Rider C.J) Biweekly PayueriRider [ ] 14 Family Rider
("1 Other(s) [specify} (] Planned Unit Deviieprent Rider

4 )] "Applicable Law" means all controlling applicable ‘»2cral, state and local statutes,

regulations, ordinances and administrative rules and orders (that have tie effect of law) as well
as all applicable final, non-appealable judicial opinions.

(A)] "Community Association Dues, Fees, and Assessments’ (.=.ns all dues, fees,
assessments and other charges that are imposed on Borrower or the Propert; bv'a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other tha « transaction
originated by check, drafl, or similar paper instrument, which is initiated through an riectonic
terminal, telephonic instrument, computer, or magpetic tape so as to order, instruct, or anhorize
a financial institution to debit or credit an account. Such term includes, but is not limitéd <0
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephoiie;
wire transfers, and automated clearinghouse transfers.

{¥L) "Escrow Items" means those items that are described in Section 3.

M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) {Page 2 of 18)
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({8} "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{y) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and ils implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation er regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requicements and restrictions that are imposed in regard to a “federally related mortgage loan”
evenif the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property. #F2ther or not that party has assumed Borrower’s obligations under the Note and/or
this Securicy Yocirument.

TRANSFER Or TUGTS IN THE PROPERTY

This Security Instravzat secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificativns of the Note; and (ii} the performance of Borrower's covenants and
agreements under this Securiry Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and couvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to Wi successors and assigns of MERS the following described
property located in the

conTy

[Type of Rccordi turisdiction]
of COOK

[Name of Recording sur sdiction)
SEE ATTACHED LEGAL

which currently has the address of 1201 S, PRAIRIE AVE 4603

[Strees]
CHICAGO , Ulinois  B0BO5 ("Property Addzis. )
iyl {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and
all easements, appurtenances, and fixtures now or hereafter 2 part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property against all clalms and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nei-veijorm covenants with limited variations by jurisdiction to constitute a uniform security
instrwrent.covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower.anall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prer-yinent charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Iteins pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be rade in U.S. currency. However, if any check or other instrument
received by Lender as payment vuder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any-or all subsequent payments due under the Note and this
Security Instrument be made in one vripsze of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified cherl. ‘vank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institntion whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electr¢nic Y'unds Transfer.

Payments are deemed received by Lenaer r#nvn received at the location designated in
the Note or at such other location as may be designaicd Uy Lender in accordance with the notice
provisions in Section 15. Lender may return any paymet Gr partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lzader may accept any payment or
partial payment insufficient to bring the Loan current, without v:2iver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in *ie titure, but Lender is not
obligated to apply such payments at the time such payments are a~cevied. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay irterest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymext t bring the Loan
current. If Borrower does not do so within a reasonable period of time, Leider shall either
apply such funds or return them to Borrower. If not applied earlier, such funds v/i.! be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. to ofset
or claim which Borrower might have now or in the future against Lender shall relieve Barovier
from making payments due under the Note and this Security Instrument or performing ‘e
covenants and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Secunty Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3614 1/01
G3014-04 {05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
incluedes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such-excess may be applied to any late charges due. Voluntary prepayments shall be applied
filst «c'any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal Aurunder the Note shall not extend or postpone the due date, or change the amount, of
the PerioZic Farments.,

3. Fanye-for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due urder the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment of amo'xis due for: (a) taxes and assessments and other items which can attain
priority over this Security L strument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents oo the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectio' 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in ficu of the payment of Mortgage Insurance premiums in
accordance with the provisions of ‘Ssution 10. These items are called "Escrow Items." At
origination or at any time during the ev.p-of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. he escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrwer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Boriuver shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation top7y the Punds for any or all Escrow Items,
Lender may waive Borrower’s obligation to pay to Lencer Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the évint of such waiver, Borrower shall
pay directly, when and where payable, the amounis due frr-any Escrow liems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender mry require. Borrower's
obligation to make such payments and to provide receipts shall for all pucposes be deemed to be
a covenant and agreemeni contained in this Security Instrument, as the plirasc "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrov' Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iteiu, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be Gbiipated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 2s %0 -y
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upou sucr
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requiies
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an ipstitution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loanr Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower

_ for holding and applying the Funds, annually analyzing the escrow account, or verifying the

Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lenrcr 10 make such a charge. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on the Punds, Lender shall not be required to pay Borrower any
interezc or.earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest chz(l he paid on the Funds, Lender shali give to Borrower, without charge, an annual
accountiry afih2 Funds as required by RESPA,

If there {52 surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower ter the excess funds in accordance with RESPA. If there is a shortage of
Funds heid in escrov s defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pav to Lender the amount necessary to make up the shortage in
accordance with RESPA, buvt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defized under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay <> cnder the amount necessary to make up the deficiency in
accordance with RESPA, but in no mcie-than 12 monthly payments.

Upon payment in full of all sumie secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds helil by L=nder.

4. Charges; Liens. Borrower shall pay ull taxes, assessments, charges, fines, and
impositions attributable to the Property which caii 7tain priority over this Security Instrument,
leasehold paymenis or ground rents on the Property, if anv, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these“trns are Escrow Items, Borrower shail
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which *%as priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of th> obligation secured by
the lien in a manner acceptable to Lender, but only so long as Burrorer is performing such
agreement; (b) contests the lien in good faith by, or defends against enfircrment of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcerien? Of the lien while
those proceedings are pending, but only until such proceedings are conclude ; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject Lo a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2-u0.ce
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shal’
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erecied on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either:«(a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
ckanzes occur which reasonably might affect such determination or certification. Borrower shall
also bz responsible for the payment of any fees imposed by the Federal Emergency Management
Agency ir connection with the review of any flood zone determination resulting from an
objection X Porrower,

If Boiroiser fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower’s expense. Lender is under no obligation
to purchase any parti -uiar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or mizat not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, agaiust any risk, hazard or liability and might provide greater or lesser
coverage than was previously ip‘effest, Borrower acknowledges that the cost of the insurance
coverage so obtained might signiiranily exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Leader under this Section 5 shall become additional debt
of Borrower secured by this Security Inzt-urient. These amounts shall bear interest at the Note
rate from the date of disbursement and sha'l be rayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lendei #:a renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall bici:de a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss ‘puyce. Lender shall have the right to
hold the policies and renewal certificates. 1f Lender requirss; Porrower shall promptly give to
Lender all receipts of paid premiums and remewal notices. 17 Sorrower obtains any form of
insurance coverage, not otherwise required by Lender, for damag: to, or destruction of, the
Property, such policy shall include a standard mortgage clause and chall name Lender as
mortgagee and/or as an additional loss payee.

In the evest of loss, Borrower shail give prompt notice to the irsurince carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Uless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not (he underlying
insurance was required by Lender, shall be applied to restoration or repair of the Properiy, 1° the
restoration or repair is economically feasible and Lender's security is not lessened. During sich
repair and restoration period, Lender shall have the right to hold such insurance proceeds v
Lender has had an opportunity to inspect such Property to ensure the work has been completer.
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. H the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumemt, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and setile any available
insvrance claim and related matters. I Borrower does not respond within 30 days to a notice
from-Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and scitle-the claim. The 30-day period will begin when the notice is given. In either evemt, or
if Lendcor-arguires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2) Rc.r2wer’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the ‘Wote or this Security Instrument, and (b} any other of Borrower's rights {other
than the right to euy refund of unearned premiums paid by Borrower) under all insurance
policies covering the Troperty, insofar as such rights are applicable to the coverage of the
Property. Lender may ure te insurance.proceeds either to repair or restore the Property or to
pay amounts unpaid under ws Note or this Security Instrument, whether or not then due.

6. Occupancy. Borroyver shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days aiter the execution of this Security Instrument and shall
continue to occupy the Property as Leiroseer’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuvatir g cirrnmstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Ploicction of the Property; Inspections.
Borrower shall not destroy, damage or impair the Fiopirty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrow.r is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property fiom deteriorating or decreasing in
value due to its condition. Unless it is determined pursuizi to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly reair the Property if damaged
to avoid further deterioration or damage. If insurance or condemrsticy proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower :u3)l be responsible for
repaiting or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymert or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repait or restore the Property, Borrower is not relieved of Borrower’s obliatica for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeny
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propeiqy.
Lender shall give Borrower notice at the time of or prior 10 such an imterior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulr if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrurnent, (b} there is a legal proceeding that might significantly affect Lender’s
interost in the Property and/or rights under this Security Instrument (such as a proceeding in
bani:ptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority cuer this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abandover tha Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect L £.d=r's interest in the Property and rights under this Security Instrument, including
protecting and/u. assessing the value of the Property, and securing and/or repairing the
Property. Lender’sactions can include, but are not limited to; {a) paying any sums secured by a
lien which has prior'ty over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ feer (0 protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, /ntering the Property to make repairs, change locks, replace or
board up doors and windows, “r2in water from pipes, eliminate building or other code
violations or dangerous conditions, 27 :ave utilities turned on or off, Although Lender may
take action under this Section 9, Lenaar¢~es not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incors no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undei-t's Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thesc 2:aounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wii'l such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borr.vwer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Propercy, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insvianze as a condition of
making the Loan, Borrower shall pay the premiums required to maintain ths' M~rtgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and orrower was
required to make separately designated payments toward the premiums for Mortgage Yisuiance,
Borrower shall pay the premiums required to obtain coverage substantially equivalnt. ¢ ihe
Morigage Insurance previously in effect, at a cost substantially equivalent to the cost in
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurry
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requiccment for Mortgage Insurance ends in accordance with any written agreement between
Burrvver and Lender providing for such termination or until termination is required by
Applicab's Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate providec i the Note.

Mergrge Insurance reimburses Lender (or any entity that purchases the Note) for
ceriain losses it 112y incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgar,¢ Jasurance.

Mortgage in<uiers evaluate their total risk on all such insurance in force from time to
time, and may enter into 7gresments with other parties that share or modify their risk, or reduce
losses. These agreements ar: on terms and conditions that are satisfactory to the morgage
insurer and the other party (or partie:) to these agreements. These agreements may require the
mortgage insurer (o make paymens usiug any source of funds that the mortgage insurer may have
available (which may include funds cb.s%ied from Mortgage Insurance premivms).

As a result of these agreemems, s.onder, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affili:te of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or migh: be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for zia-ing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides irat 2n affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums raid to the insurer, the arrangement is
often termed "captive reinsurance.” Purther:

(a) Any such agreements will not affect the amonn‘=-inat Borrower has agreed fo
pay for Mortgage Insurance, or any other terms of the Loan. /Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance; a4 they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower hes -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, 1» equest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ter minated
automatically, and/or to receive a refund of any Mortgage Insurance premiums thst wice
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misceltaneous Proceed:,
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed:to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
sing'C disbursement or in a series of progress payments as the work is completed. Unless an
agrevment is made in writing or Applicable Law requires interest to be paid on such
Misceitar2ous Proceeds, Lender shall not be required tc pay Borrower any interest or earnings
on such Mircellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s secity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by thiz Serarity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the even' o1 a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds snail he applied to the sums secured by this Security Instrument,
whether or not then due, with'the excess, if any, paid to Borrower.

In the event of a partia’ taking, destruction, or loss in value of the Property in which
the fair market value of the Propczty-inunediately before the partial taking, destruction, or loss
in value is equal to or greater than 1 ~umount of the sums secured by this Security Instrument
immediately before the partial taking, decin:ction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securec. by rkis Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplie 1 by ‘he following fraction: (2) the total amount
of the sums secured immediately before the partiai ‘aking, destruction, or loss in value divided
by (b) the fair market value of the Property immediaicl» before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Iois.in value of the Property in which
the fair market value of the Property immediately before the p il taking, destruction, or loss
in value is less than the amount of the sums secured immediate!y before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seculiv Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award o settle a
claim for damages, Borrower fails o respond to Lender within 30 days after the date tie notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds tittier to
restoration or repair of the Property or 10 the sums secured by this Security Instrument, whetlie:
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dumags that are attributable to the impairment of Lender’s interest in the Property are hereby
assigred 2nd shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be azpli=d.in the order provided for in Section 2.

12. I'ov¢rwer Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payme:t or modification of amortization of the sums secured by this Security
Instrument granted by-Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liakilits.of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payruent or otherwise modify amortization of the sums secured by
this Security Instrument by reasen of any demand made by the original Borrower or any
Successors in Interest of Borrower.any. forbearance by Lender in exercising any right or
remedy including, without limitation, Lirder’s acceptance of payments from third persons,
entities or Successors in Interest of Borrowe or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of a iy right or remedy.

13. Joint and Several Liability; Co-rigiers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s ouszations and liability shall be joint and
several. However, any Borrower who co-signs this Securizy Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
coavey the co-signer’s interest in the Property under the terms ¢ ais Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security In‘runent; and (c) agrees that
Lender and any other Borrower can agree to extend, modiyy; forbear or make any
accommodations with regard to the terms of this Security Instrument ¢ tte Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and i: ; pproved by
Lender, shall obtain all of Borrower's rights and benefits under this Security In;tument.
Borrower shall not be released from Borrower’s obligations and liability under this Sziviitv
Instrument unless Lender agrees to such release in writing. The covenants and agreement: of
this Security Instrament shall bind (except as provided in Section 20) and benefit the successor!
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges, Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be constroed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
probilited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted 30 that the interest or other loan charges collected or to be collected in connection
with the 124 axceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount ne-vsc4ry 1o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowes woich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this z¢rand by reducing the principal owed under the Nole or by making a direct
payment to Borrower it a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepi yment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct paymem to
Borrower will constitute a waiver of a1y right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices givca by Borrower or Lender in connection with this
Security Instrument must be in writing. Auv notice to Borrower in connection with this Security
Instrument shall be deemed to have been given 1o Rorrower when mailed by first class mail or
when actually delivered to Borrower's notice ad iress if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers an'ess Applicable Law expressly requires
otherwise. The notice address shall be the Property A4dress unless Borrower has designated a
substitute motice address by notice to Lender. Borrcwir shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedars far reporting Borrower’s change
of address, then Borrower shall only report a change of ddress through that specified
procedure. There may be only one designated notice address unde: this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it-or nv mailing it by first
class mail to Lender’s address stated herein unless Lender has designaled.another address by
notice to Borrower. Any notice in connection with this Security Instrument sh2’ not be deemed
to have been given to Lender until actually received by Lender. If any notice reqrired by this
Security Instrument is also required under Applicable Law, the Applicable Law re¢ v rement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insicuminr
shall be governed by federal law and the law of the jurisdiction in which the Propenty is locatzd
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conilict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shal’’inean and include the plural and vice versa; and (c) the word "may” gives sole discretion
withoz. any obligation to take any action.

27, Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security !zt ement.

1. “dvansfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "laterrat jn the Property” means any legal or beneficial interest in the Property,
including, but not Kniied to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sates contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a futvre /lat= to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natu'al parson and 2 bereficial interest in Borrower is sold or
transferred) without Lender’s prici vicitten consent, Lender may require immediate payment in
full of all sums secured by this Securizy Zistrument. However, this option shall not be exercised
by Lender if such exercise is prohibited Ly “nnlicable Law.

If Lender exercises this option, Ler.der 2! give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 Jays from the date the notice is given in
accordance with Section 15 within which Borrower st pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrusent without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Accelers5on. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement f this Security Instrument
discontinued at any time prior to the earliest of: (a) five days belore rale of the Property
pursuant to any power of sale contained in this Security Instrument; (1) cuch other period as
Applicable Law might specify for the termination of Borrower’s right to reinsta™2: or (¢) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrowss: (&) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements’ {c) vays
all expenses incurred in enforcing this Security Instrument, including, but not limiwcd Wy
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for &
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument|
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with tkis Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (knowa as
the *Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrezent and performs other mortgage loan servicing obligations under the Note, this Security
Instruziere, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated 15 = sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen potice of the change which will state the name and address of the new Loan
Servicer, the idd.ess to which payments should be made and any other information RESPA
requires in connectizn with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced b4 Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Forrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Leade: inay commence, join, or be joined to any judicial action
(as either an individual litigant or < cmber of a class) that arises from the other party’s
actions pursuant to this Security Instrumezi or that alleges that the other party has breached any
provision of, or any duty owed by reason of, thie Security Instrument, until such Borrower or
Lender has notified the other party (with such n>tice given in compliance with the requirements
of Section 15) of such alleged breach and afforded th other party hereto a reasonable period
after the giving of such notice to 1ake corrective acnun.. If Applicable Law provides a time
period which must elapse before certain action can be take:, yhat time period will be deemed to
be reasonable for purposes of this paragraph. The notice of ‘arée’eration and Opporunity to cure
given to Borrower pursuant to Section 22 and the notice of scceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opport nity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "darardous Substances”
are those substances defined as toxic or hazardous substances, pollutuate. or wastes by
Environmental Law and the following substances: gasoline, kerosene, other fla nmsble or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiile containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mearn; feozral
laws and laws of the jurisdiction where the Property is located that relate to health, safoev or
environmental protection; (c) *Environmental Cleanup” includes any response action, reme-is’
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmenta] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmentat Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
inveiving the Property and any Hazardous Substance or Environmental Law of which Borrower
has acoval knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, lvaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition-vuced by the presence, use or release of a Hazardous Substance which adversely
affects the vare of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substanze affecting the Property is necessary, Borrower shall promptly take all
necessary remedial 2« ions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for av-Bnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies,~ Tander shall give notice to Borrower prior 1o
acceleration following Borrower’s breack of ~=y covenant or agreement in this Security
Instrument (but not prior to acceleration uncer Section 18 unless Applicable Law provides
otherwise). The notice shail specify: (a) the deavlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the Qate the notice Is given to Borrower, by
which the default must be cured; and (d) that failure 70 sure the default on or before the
date specified in the notice may result in acceleration of tie sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale ¢f Jse Proverty, The notice shall
further inform Borrower of the right to reinstate after accelera fon tind the right to assert
in the foreclosure proceeding the non-existence of a default vi ary other defense of
Borrower to acceleration and foreclosure, If the default is not cored oi o> before the date
specified in the notice, Lender at its option may require immediate paym ot in full of all
sums secured by this Security Instrument without further demand and mey frieclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect..ll exnenses
incurred in pursuing the remedies provided in this Section 22, including, but not li:nitec to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerde:
shall release this Security Instrument. Borrower shall Pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of CoHateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
coltateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and

wany other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may e added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mmay b more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIN:Z-BELOW, Borrower accepts and agrees (o the terms and covenants

.contained in this Security ins‘rument and in any Rider executed and recorded with
it. W—d
=N (Seal
RAHUL SAWHNC 5% JASON M. CHMIELEWSKI, AS -Borrower
ATTORNEY IN FACT .
i
a (Seal
ASHWINI SAWHNEY, BY JASON M EAMIELEWSKI, AS -Botrower
ATTORNEY IN FACT
7 ) (Seal
-Bormower
(Seal
-norrewer

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF 3 } 58
I, 6'“(%& , 8 Notary Public

in‘andor said county and state do hereby certify that
RAHUZ SAWHNEY AND ASHWINI SAWHNEY, HUSBAND AND WIFE

personally known = ie to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared ":ciore me this day in person, and acknowledged that he

signed and delivered the suid instrument as  his free and voluntary act, for the uses
and purposes therein set forth:

Given under my hand ani-oficial seal, fhi
June , 2014

My Commission Expires:

NMLSR ID: 449042
NMLSR (L.0.) ID: 904027 (Jon A. Goldman)
Loan Originator: ~ Wintrust Mortgage, a division of Barrington Bank and Trust Co., N.A,
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 AC1414802 FSA

STREET ADDRESS: 1201 §. PRAIRIE AVENUE UNIT 4603
CITY: CHICAGO COUNTY: COOK .
TAX NUMBER: 7.2 “()'!3[(/115’5 o o220l g»m‘f

LEGAL DESCRIPTION:

PARCEL 1l: UNITS 4603 AND GU-221 IN ONE MUSEUM PARK WEST CONDOMINIUMS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PART OF BLOCK 2. SUBDIVISION, BEING A RESUBDIVISION OF LOT 2 IN KILEY'S
SUBDIVISION OF PART OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; ALSO, PART OF SOUTH
INDIANA AVENUE PER DOCT/MENT 93554909 RECORDED NOVEMBER 22, 1593, IN COCK COUNTY,
ILLINOIS; WHICH SURVEY I¢ ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0933444028, AS AMENDED FRCOM TIME TCO TIME,
TOGETHER WITH ITS UNDIVIDED vTRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY ILLINOIS.

PARCEL 2: A NON-EXCLUSIVE PERPETCAJ. SASEMENT FOR THE BENEFIT OF PARCEL 1, AS
CREATED BY THE GRANT OF EASEMENTS A NGREEMENT FOR CONSTRUCTION, ENCROACHMENTS
AND MATNTENANCE ("GRANT") DATED MARCH %-~,. 2006 AND RECORDED MAY 15, 2006 AS
DOCUMENT 0613532035 MADE BY AND AMONG C3ENTTAL STATION, L.L.C., AN ILLINOIS
LIMITED LIABILITY COMPANY, 1255 SOUTH PRA.RIE PRIVATE, L.L.C., AN ILLINOIS
LIMITED LIABILITY COMPANY AND GP 1, LLC, AN (IILINOIS LIMITED LIABILITY COMPANY:
(i) TO CONSTRUCT, LOCATE AND MAINTAIN PERMANEKT -ZNCROACHMENTS OF PORTIONS OF THE
FUTURE IMPROVEMENTS LOCATED ON PARCEL 1, INCLUDINC *ITHOUT LIMITATION ALL
STRUCTURAL MEMBERS, FOOTING, CAISSON BELLS, FCOUNDATIOMS, DEMISING WALLS,
COLUMNS, SHEETING AND GRADE BEAMS AND ANY OTHER SUPPORT1NG COMPONENTS WHICH
PROVIDE SUPPORT AND/OR ENCLOSURE; AND,

{ii) TO MAINTAIN ANY INCIDENTAL ENCROACHMENTS IN THE EVEWT \*ND} TO THE EXTENT
THAT ANY PART OF THE FUTURE IMPROVEMENTS LOCATED CN PARCEL 1, @NCROACH UPON ANY
PART OF THE DOMINANT PARCELS (AS DEFINED IN THE GRANT], IN COCK COUNTY,
ILLINOIS.

PARCEL 3: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CxFATCD BY
THE GRANT OF EASEMENTS AND AGREEMENT FOR CONSTRUCTION, ENCROACHMENTS RWI
MAINTENANCE DATED MARCH 15, 2006 AND RECORDED MAY 15, 2006 AS DOCUMENT
0613532035 MADE BY AND AMONG CENTRAL STATION, L.L.C., AN ILLINOIS LIMITED
LIABILITY COMPANY; 1255 SQUTH PRAIRIE PRIVATE, L.L.C., AN ILLINOQIS LIMITED
LIABILITY COMPANY RND GP 1, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY FOR THE
PURPOSE OF INGRESS AND EGRESS BY PERSONS, MATERIALS AND EQUIPMENT OVER, UPON,
ACROSS, UNDER AND THROUGH THE SERVIENT PARCEL DESCRIBED THEREIN TQ THE EXTENT
REASONABLY NECESSARY TO PERMIT THE MAINTENANCE, REPAIR OR RECONSTRUCTION OF THE
IMPROVEMENTS ON PARCEL 1, IN COOK COUNTY, ILLINOIS.

PARCEL 4: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY
THE DECLARATION OF EASEMENTS AND MAINTENANCE AGREEMENT FOR MUSEUM PARK NORTH
DATED APRIL 28, 2006 AND RECORDED MAY 15, 2006 AS DOCUMENT 0613532038 MADE BY

{CONTINUED)

LEGALD KM?7 06 /24 /1 4
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 AC1414802 FSA

STREET ADDRESS: 1201 S. PRATRIE AVENUE UNIT 4603
CITY: CHICAGO COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:

AND AMONG 1255 SQUTH PRAIRIE PRIVATE, L.L.C.; GP 1, LLC AND CENTRAL STATION,
L.L.C. FOR UTILTTY PURPOSES, INCLUDING THE RIGHT TQ INSTALL, LAY, MAINTAIN,
REPAIR AND REPLACE WATER MAINS AND PIPES, SEWER LINES, GAS MAINS, TELEPHONE AND
COMMUNICATIONS ®IPES AND EQUIPMENT, AND ELECTRICAL CONDUITS, WIRES AND
EQUIPMENT, IN COQL CJOUNTY, ILLINOIS.

PARCEL 5: A NON-EXCLUSIVZ EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY
THE DECLARATION OF EASEMFINIS AND MAINTENANCE AGREEMENT FOR MUSEUM PARK NORTH
DATED APRIL 28, 2006 AND RELO)DED MAY 15, 2006 AS DOCUMENT 0613532038 MADE BY
AND AMONG 1255 SQUTH PRAIRIE TRIVATE, L.L.C.; GP 1, LLC AND CENTRAL STATION,
L.L.C. FOR INGRESS AND EGRESS OI' VEHICLES AND PERSONS OVER, CN AND ACROSS STREET
AREAS LOCATED UPON THE PRAIRIE AVENUR PRIVATE EASEMENT PARCEL DESCRIBED THEREIN,
IN COOK COUNTY, ILLINCIS.

PARCEL 6: A NON-EXCLUSIVE EASEMENT FOR THF bENEFIT OF PARCEL 1, AS CREATED BY
THE AMENDED AND RESTATED GRANT OF EASEMEN.S: GRANT OF PUBLIC ACCESS EASEMENT AND
AGREEMENT FOR USE AND MAINTENANCE OF EASEMENT.PARCEL DATED APRIL 19, 2002 AND
RECORDED APRIL 24, 2002 AS DOCUMENT 0020470285 *ADE BY AND AMONG MUSEUM PARK
EAST, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPA%NY AND CHICAGO TITLE LAND TRUST
COMPANY (FPORMERLY KNCOWN AS CHICAGO TITLE AND TRUST (OCMPANY), AS TRUSTEE UNDER
TRUST AGREEMENT DATED MARCH 1, 1990 AND KNOWN AS TRUST NUMBER 1080000 FOR
PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS OVER, ACRQSS 7D UPCN THE EASEMENT
PARCEL DESCRIBED THEREIN, IN COOK COUNTY, ILLINOIS.

PARCEL 7: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL I, 2S CREATED BY
THE DECLARATION OF EASEMENTS FOR CONSTRUCTION, ENCROACHMENTS, A ACENT
IMPROVEMENTS, ACCESS AND MAINTENANCE: ACCESS RAMP EASEMENTS MADE B/ A)D BETWEEN
GRANT PARK 2, LLC AND CENTRAL STATION, L.L.C. RECORDED NQVEMBER 30, ZN02-AS
DOCUMENT 0933444026 FOR THE FOLLOWING PURPOSES:

A) LOCATE AND MAINTAIN PERMANENT ENCROACHMENTS OF ANY CONE MUSEUM PARK WEQT
IMPROVEMENTS AND/QOR FACILITIES;

B) MAINTAIN ANY INCIDENTAL ENCROACHMENTS IN THE EVENT AND TC THE EXTENT THAT ANY
PART OF THE ONE MUSEUM PARK WEST IMPROVEMENTS SHALL ENCROACH OR SHALL HEREAFTER
ENCRCACH; AND,

C) FOR INGRESS AND EGRESS TO THE EXTENT REASCONABLY NECESSARY TO PERMIT THE
MAINTENANCE, REPAIR, REPLACEMENT OR RECONSTRUCTION OF ANY PORTION OF THE ONE
MUSEUM PARK WEST IMPROVEMENTS, IN, TO, UNDER, OVER, UPON, THROUGH AND ABOUT
PORTIONS OF THE "T5 PROPERTY", AS DEFNIED THEREIN, IN COOK COUNTY, ILLINOIS.

PARCEL B: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY
DECLARATION OF EASEMENTS FOR ENCROACHMENTS, ADJACENT IMPROVEMENTS, ACCESS AND
MAINTENANCE, DATED APRIL 2, 2008 AND RECORDED APRIL 4, 2008 AS DOCUMENT
0809541096, BY AND AMONG GPl, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, GRANT
PARK 2, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, AND CENTRAL STATION, L.L.C.,

LEGALD



1429410006 Page: 22 of 29

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 AC1414802 FSA

STREET ADDRESS: 1201 S. PRAIRIE AVENUE UNIT 4603
CITY: CHICAGO COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:

AN ILLINOIS LIMITED LIABILITY CCOMPANY, FOR EASEMENTS:

(i) TO LOCATE AND MAINTAIN ENCROACHMENTS OF PORTIONS OF IMPROVEMENTS OVER ONE
MUSEUM PARK EALT. PROPERTY, AS DEFINED THEREIN;

{ii) FOR REPAIR,  RTPLACEMENT AND RECONSTRUCTION OF ALL EXPANSION JOINT
CONNECTIONS AS DESLRIBED THEREIN;

{iii) FOR INGRESS ANL !IGRESS QOVER ONE MUSEUM PARK EAST PROPERTY TO THE EXTENT
REASONABLY NECESSARY TOU TSRMIT MAINTENANCE, REPAIR OR RECONSTRUCTION OF ANY
PORTION OF THE ONE MUSEUNM TARK WEST PROPERTY; AND

{iv) FOR INGRESS AND EGRESS 19 ANY DOG RUN AREA AND FOR ACCESS TO AND USE OF ANY
DOG RUN AREA LOCATED ON THE UMz MUSEUM PARK EAST PROPERTY, IN COOK COUNTY,
ILLINOCIS.

PARCEL 9: A NON-EXCLUSIVE EASEMENT ICk)THE BENEFIT OF PARCEL 1, AS CREARTED BY
DECLARATION OF EASEMENTS FOR ENCROACHMFATS, ADJACENT IMPROVEMENTS, ACCESS AND
MAINTENANCE, DATED NOVEMBER 2¢, 2009 AND RTCORDED NOVEMBER 30, 2009 AS DOCUMENT
0933444027 BY AND BETWEEN GRANT PARK 2, LiC, AN ILLINOCIS LIMITED LIABILITY
COMPANY AND CENTRAL STATION, L.L.C., AN ILLINCIS LIMITED LIABILITY COMPANY, FOR
EASEMENTS :

{a) TO LOCATE AND MAINTAIN ENCROACHMENTS OF PORTICWT OF IMPROVEMENTS OVER TS
PROPERTY, AS DEFINED THEREIN;

{b) FOR REPAIR, REPLACEMENT AND RECONSTRUCTION OF ALL FarANSION JOINT
CONNECTIONS AS DESCRIBED THEREIN;

{¢) FOR INGRESS AND EGRESS OVER TS5 PRCPERTY TO THE EXTENL REASONABLY NECESSARY
TO PERMIT MAINTENANCE, REPAIR OR RECONSTRUCTION OF ANY PORTZION OF THE ONE MUSEUM
PARK WEST PROPERTY, IN COCK COUNTY, ILLINOIS.

PARCEL 10: THE (EXCLUSIVE) RIGHT TO THE USE OF STORAGE SPACE(S) S§-753 A LIMITED

COMMCN ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATIUN PTORESAID
RECORDED AS DOCUMENT NUMBER 0933444028.

LEGALD
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOANE 001206807

TAIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of
June , 2014 , and is incorporated into and shall be deemed to
amend ar. cupplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumer:"}.4f the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustanle’'Rate Note (the "Note") to
Wintrust Morlgage, < d'vision of Barrington Bank and Trust Co.,
N.A., a National Bank

("Lender") of the same d7ie :nd covering the property described in the Security Instrument and
located at:

1201 8. PRAIRIE AVE 4603 CHICAGU, IL 60605

Lropenty Address]
THE NOTE PROVIDES FC2 A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUN! LORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE a7 ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST ¥A Y.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant a7 agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT ¢ “ANGES
The Note provides for an initial fixed interest rate of ~ 3.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable interesvzat<, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

{A) Change Dates

The initial fixed interest rate I will pay may change to an adjustable interest rote on the first
day of July 2021 +and the adjustable interest rate I/ will pay
may change on that day every 12th month thereafter. The date on which my initial fixeq izerost
rate changes to an adjustabie interest rate, and each date on which my adjustable interesc rate
could change, is called a "Change Date,"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market (*LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSEJ ONE-YEAR LIBOR - Singie Family - Fannis Mpe UnHorm Instrument Form 3187 8/01
G3187-01 (4/10) Page 1 of 4
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(C) Calculation of Changes

Beforeseach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2.250 %)
to the. Current Index. The Note Holder will then round the result of this addition to the nearest
or-cigath of one percentage point (0.125%). Subject to the limits stated in Section 4D)
below. this rounded amount will be my new interest rate until the next Change Date.

Tle *ete Holder will then determine the amount of the monthly payment that would be
sufficient * yepav the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Diai 2t my new interest rate in substantially equal payments. The result of this
calculation will bé th. new amount of my monthly payment.

(D) Limits on Jrtcrest Rate Changes

The interest rate 1 awi vequired to pay at the first Change Date will not be greater than

8.125 % orlessthan 2250 %. Thereafier, my adjustable interest rate
will never be increased or dicrecsed on any single Change Date by more than two
percentage points from the rate.of interest I have been paying for the preceding 12 months,
My interest rate will never be greateithyn. 8.125 %.

(E) Effective Date of Changes

My new interest rate will become effec ive on each Change Date. 1 will pay the amount of
my new monthly payment beginning on the firit m« nthly payment date after the Change Date
until the amount of my monthly payment changes apai:.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nutics of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changesin n;y adjustable interest rate before
the effective date of any change. The notice will include the a.rzunt of my monthly payment,
any information required by law to be given to me and also the title ang telephone number of a
person who will answer any question I may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Secarity Instrument s’all ead
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests ransferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower it not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WB. ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform hstrument Form 3187 8/01

a3187-02 (02/02) Page 2 of 4
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
z<eeleration, The notice shall provide a period of not less than 30 days from the date
tie =otice is given in accordance with Section [5 within which Borrower must pay all
sutze seored by this Security Instrument. If Borrower fails to pay these sums prior to
the Sapiiztion of this period, Lender may invoke any remedies permitted by this
Security insiriment without further notice or demand on Borrower.

2. When Berrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectiox A abave, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall thex cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument sh¢il be amended to read as follows:

Transfer of the Property ¢i « Reneficial Interest in Borrower. As used in this
Section 18, "Interest in the Properiy”™ means any legal or beneficial interest in the
Property, including, but not limited to, thos= Yeneficial interests transferred in a bond
for deed, contract for deed, installment sal=s contract or escrow agreement, the intent

of which is the transfer of title by Borrower at‘a fijture date to a purchaser.
If all or any part of the Property or any laterest in the Property is sold or

transferred (or if Borrower is not a natural persoi-and a beneficial interest in
Borrower is sold or transferred) without Lender’s prie: »itten consent, Lender may
require immediate payment in full of all sums secured b7 ‘iis Security Instrument.
However, this option shall not be exercised by Lender if such excvcise is prohibited
by Applicable Law. Lender also shail not exercise this option ¥ (2> Borrower causes
to be submitted to Lender information required by Lender to eva'uat: the intended

transferee as if a new loan were being made to the transferee; zid by Lender
reasonably determines that Lender’s security will not be impaired by th= loan
assumption and that the risk of a breach of any covenant or agreement in this Scurity
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fcc
as 2 condition to Lender’s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR INDEX - Singie Family - Fannie Mae Uniform Instrument Form 3187 &/01

G3187-03 (05/04) Page 3 of 4
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The natice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
f2ils to pay these sums prior to the expiration of this period, Lender may invoke any
romedies permitted by this Security Instrument without further notice or demand on

Borrownt.,

BY S5IGN1IV3.BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjust-oie Rate Rider.

Oy

Fbt oty %W

(Seal)
gA_I;I_H(lleﬁ h?é\fw:h}"./-\ 2. TSV JASON M. CHMIELEWSKI, AS -Borrower
&f,wl MW, e
m, &

(Seal)
ASHWINI SAWHNEY(HY JASON M/BHMIELEWSK), AS Borrower

ATTORNEY IN FACT
(Seal)
~Borrower
{Seal)
-Bor ower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER

W5J ONE-YEAR LIBOR - Single Family - Fannie Mas Uniform instrument Form 3187 6/01

G3187-04 {02/02) Page 4 of 4
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_ CONDOMINIUM RIDER

LOANH 001206807
THIS CONDOMINIUM RIDER is made this 24th day of

Juie , 2014 , and is incorporated into and shall be
deemed t~.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumant” ).of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Note to

Winlrust Morige:0e, - division of Barrington Bank and Trust Co., NA.,
2 National Bank (the

"Lender*) of the sam-date and covering the Property described in the Security Instrument and
located at: .
1201 S. PRAIRIE AVE 4803 CHICAGO, IL 80605

i Property Address]

The Property includes a unit in, together it an undivided interest in the common elements of,
& condominium project known as
ONE MUSEUM PARK WEST

[Name of Condominium Zryject]

(the "Condominium Project™). If the owners association or oiier entity which acts for the
Condominium Project (the "Owners Association”) holds title to properiy for the benefit or use
of its members or shareholders, the Property also includes Borrowar's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrerments made
in the Security Instrument, Borrower and Lender further covenant and agree as follc ws:

A. Condominium Obligations. Borrower shall perform all of Borrowe:'s
obligations under the Condominjum Project’s Constituent Documents. The *Constitueqt
Documenis® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, ail dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Sugic Faraily - Fanake Mac/Freiddic Mac UNIFORM INSTRUMENT
G3140 (Q211) (Page 1 of 3)
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included within the term “extended coverage," and any other hazards, including, but not
Vinited to, earthquakes and floods, from which Lender requires insurance, them: ()
Leider waives the provision in Section 3 for the Pericdic Payment to Lender of the
yearly-premium installments for property insurance on the Property; and (i) Borrower’s
obligatio= under Section 5 to maintain property insurance coverage cn the Property is
deemed suizfied to the extent that the required coverage is provided by the Owners
Association poliny,

What Linder requires as a condition of this waiver can change during the term
of the loan.

« Borrower shrul jive Lender prompt notice of any lapse in required property
insurance coverage provized by the master or blanket policy.

In the event of a dig/sibuiion of property insurance proceeds in lieu of restoration
or repair following a loss to ihe Froperty, whether to the unit or to common elements,
any proceeds payable to Borrowsr 7ic hereby assigned and shall be paid to Lender for
application to the sums secured by tue 3=curity Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. ‘3orrcwer shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent ot cr verage to Lender.

D." Condemnation. The proceeds of any awra)or claim for damages, direct or
consequential, payable to Borrower in connection with 4y ¢andemnation or other taking
of all or any part of the Property, whether of the unit or of *li¢ common elements, or for
any conveyance in lieu of condemnation, are hereby assigned an/. sha'l be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by-she security Instrument
as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lander
and with Lender’s prior written consent, either partition or subdivide thi; Pronerty or
consent to: (i) the abandonraent or termination of the Condominium Project, e :cept for
abandonment or termination required by law in the case of substantial destruction ty firz
or other casualty or in the case of a taking by condemnation or eminent domain; (ityaav
amendment to any provision of the Constituemt Documents if the provision is for tne
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Faanie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3140 1/01
G3140  (0008) (Page 2 0f 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments
vhen due, then Lender may pay them. Any amounts disbursed by Lender under this
peragraph F shall become additional debt of Borrower secured by the Security
Inturvment. Unless Borrower and Lender agree to other terms of payment, these amounts
shali bza- interest from the date of disbursement as the Note rate and shall be payable,
with ir(erest,-upon notice from Lender to Borrower requesting payment.

BY SIGNING BELZV/, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Ri ‘s,

bgrf “

5 (Seal)

FARUL SAWRKEY, BY JASON W, Borpwer
CHMlELEV!?KL#S TTORNEY IN FACT %

e
mvwnrsww/’f RSON W (eal)
Y oY A N M. _

CHMIELEWSKY AS AT E£1H2Y IN FACT Borrower

(Seal)

-Borrower

. (Seal)

-Borrower

MULTISTATE CONDGMINIUM RIDER - Singie Funily - Fannie Mae/Freddie Mac UNIPORM INSTRUMENT  Form 3140 1/01
G3140-03 (04/10) {Page 3 of 3)
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