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%df),ﬁfj MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documint zr¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rep2iGing the usage of words used in this document arc
also provided in Section 16.

(A) ""Security Instrument' means this document, which is datcd SEPTEMBER 28, 2014 ,

together with all Riders to this document.
(B) "Borrower"is TED L SYKES AND KAREN SALVESEN-SYIES, HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAIL ASSOCTIATION
organized and existing under the laws of THE UNITED STATES

0383979044

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and datcd SEPTEMBER 2%, 2014
The Nolc states that Borrower owes LenderONE MILLION TWENTY TWO THOUSAND AND 00/ 100

Dollars
(U.S. § ****%1,022,000.00 ) plus intercst. Borower has promised to pay this debt in regular Periodic
Payments and (o pay (he debt in full not latcr than OCTOBER 01, 2044
(E) "Property" means the property that is described below under the heading "Transfcr of Righis in the
Property."
(F) "Loan'.means the debt evidenced by the Note, plus intercst, any prepayment charges and latc charges
due under ibr Note, and all sums due under this Sccurity Instrument, plus interest.
(G) "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders arc 1o becyecuted by Borrower [check box as applicablc}:

(x] Adjustable Rate-xrdor [] Condominium Rider [ Second Home Rider
[ Balloon Rider L planned Unit Development Rider [ 114 Family Rider
VA Rider C ] Biweekly Payment Rider [] Other(s) [specity]

(H) "Applicable Law" means all ‘comrolling applicablc federal, statc and local statutes, tegulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, anc Assessments" mcans all dues, fces, assessments and other
charges that arc imposed on Borrower or the (Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfed ot funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is imiated through an electronic terminal, telephonic
instrument, compuier, or magnetic tape so as 1o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 15, point-of-sale transfers, automaited teller
machine transactions, (ransfers initiatcd by itclephone, wire trznsfels. and automated clearinghousc
{ransfers.

(K) "Escrow Items" mcans those items that arc descnbed in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award i-Gamages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages descriaed in Section 3} for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all"ur any par of the
Property: (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or.omissions as to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protccling Lender against the nonpayment of;” or default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that arc imposed in regard
to a "federally relatcd mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 4/5
@% -B{IL} (1302).00 Page 2 of 15 \nitials,}% l Form 3014 1/01




1429549063 Page: 4 of 21

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower™ mecans any party that has taken title to the Property, whether or
nol that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan. and all rencwals, exicnsions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs hercby morigage, granl and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
ol COCK [Name of Recording Jurisdiction]:

PLEASE PXOVIDE FULL LEGAL DESCRIPTION

*SEE ADJUSTABLE RATE KI(DER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

Parcel ID Number: which currently has the address of
714 LINCOLN STREET | Street]
EVANSTON {City], Minois 60201 [Zip Cede]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected vu the property, and all
casements, appurienances, and fixtures now or hercafter a part of the property. All replaccments and
additions shall also be covered by this Security Instrament. All of the foregoing is ieferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbersd, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and lLender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pav funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . h
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instmiment be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or {d) Elcctronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights to refusc such payment or partial
payments in-he future, but Lender is not obligated to apply such payments at the time such pavments are
accepted. 1¥7cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unappliad funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current.-24 Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returr-theia to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under/th: Note immediately prior 1o forcclosure. No offsct or claim which Borrower
might have now or in ti¢ tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instmun=it or performing the covenants and agreements secured by this Secunty
Instrument.

2. Application of Payments or Proceeds. Except as othcrwise described in this Section 2. all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) inteiest
due under the Note; (b) principal due under e Note: (¢} amounts due under Section 3. Such payments
shall be apptlied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o ary other amounts due under this Security Instrament, and
then to reduce the principal balance of the Nolc.

If Lender receives a payment from Borrower for7a dclinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment/miy be applied to the delinquent payment and
{he late charge. 1f more than onc Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ifi-aiid to.the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of onc or
morc Periodic Payments, such excess may be applicd to any late charges <ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as descibed in the Note:

Any application of payments, insurancc proceeds, or Miscellaneous Proceccs to principal duc under
the Notc shall not extend or postpone the due date. or change the amount, of the Fetiodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Peniodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeubof amounts due
for: (a) taxcs and assessmcnts and other items which can attain priority over this Security/ipstrument as a
lien or encumbrance on the Property; (b} lcaschold payments or ground rents on the Propery, 'if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage irsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bormrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable. the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUMENT 7’6
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
bc a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scciion 9. 1f Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may excrcise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
stich amounts, that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require und<r PESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esdmiates of expenditures of futurc Escrow Items or otherwise in accordance with Applicable
Law.

The Funds suall-be held in an institution whose deposits arc insured by a federal agency,
instramentality, or entity’ (including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan-hank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ".enger to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intcrest to be naid on the Funds, 1.ender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrewér and Lender can agree in wriling, however, that intcrest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow ag defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA._If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accesdznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eseiow, as.defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay tc Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mosihly payments.

Upon payment in [ull of all sums secured by this Sccurity Instrument fender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, iincs, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, l<aschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspicnts, if any. To
the extent that these items are Escrow Tiems, Borrower shall pay them in the manner provides i Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Inst/un.cnt unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acoeptable
to Lender, but only so long as Borrowcr is performing such agreement; (b) contests the lien in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proccedings are pending, but only until such proccedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT b 7/4
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lien. Within 10 days of the daie on which (hat notice is given, Borrower shall satisfy the lien or lake one or
more of the actions set forth above in this Scction 4.

Lender may requirc Borrower to pay a one-time charge for a rcal estale tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duning the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice. which right shall not be excreised unreasonably. Lender may
require “serrower 1o pay, in conmection with this Loan, either: (a) a onc-time charge for Mood zone
determinatizn,_<ertification and tracking services; or (b) a one-time charge for flood zonc determination
and certification s2rvices and subscquent charges each (ime remappings or similar changes occur which
reasonably might-affect such determination or certification. Borrower shall also be responsible for the
payment of any fees 1raposed by the Federal Emergency Management Agency in connection with the
review of any [food zony d:termination resulting from an objection by Borrower.

If Borrower fails ' maintain any of the coverages described above. Lender may oblain insurance
coverage, at Lender’s option. and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
nol protect Borrower, Borrower's cauily in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and-s*ai! be payvable, with such interest, upon notice from
Lender to Borrower requesting pay men.

All insurance policics required by Lender and renew2is »f such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard racitgage clausc, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall havithe right to hold the policics and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage - pst otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluge a-/standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance cammer and Lender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrowur otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is econemicaily feasible and
Lender’s sccurily is not lessencd. During such repair and restoration period, Lender shall harc the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tol crsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procceds shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower, Such insurance procecds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and scitlc any availablc insurance
claim and rclated matters. If Borrowcer does not respond within 30 days to a notice from Lender that the
insurance carmier has offered to scttle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquircs the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrowcer’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower’s rights (other than the right to any rcfund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
1o pay anwurids unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within' 60 days after the exccution of this Security Instrument and shall continue 10 occupy the
Property as Borravier’s principal residence for at least one year after the daice of occupancy, unless Lender
otherwise agrecs in.writing, which consent shall not bc unrcasonably withheld, or unless extenuating
circumstances exist whinit Jire beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘he Property, allow the Property to deteriorate or commit waste on (he
Property. Whether or not Borrower Jz.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from'deteriorating or decreasing in value duc io 1ts condition. Unless it 1s
determined pursuant to Scction 5 that (rerair or restoration is not cconomically feasible, Borrower shall
prompily repair the Property if damaged foavoid further delerioration or damage. If insurance or
condemnation proceeds are paid in connectior wilh damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singic payment or i a scrics of
progress payments as the work is completed. If the insyrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nol relicved ol Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor-Lud nspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improveme nis on the Property. Lender shall give
Borrower notice at the time of or prior to such an inlerior inspection spsCifying such reasonable cause.

8. Boerrower’s Loan Application. Borrower shall be in default it “dusing the Loan application
process, Borrower or any persons or cntities acting at the direction of Bumuwwer or with Borrower’s
knowlcdge or consent gave matenally false, misleading, or inaccurate informaticr ¢r statemenis to Lender
(or failed to provide Lender with malcrial information) in connection with ‘i Loan. Material
representations include, but are not limited 1o, representations conceming Borrower’s Gczupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (ristrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, ) there
is a legal proceeding that might significantly affcct Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Secunity Instrument or Lo enforce laws or
regulations), or (¢) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in courl; and (c) paying rcascnable

ILLINOCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@% -6{IL) (1302).00 Page 7 of 15 Initials) ) /ﬂ Form 3014 1/01




1429549063 Page: 9 of 21

UNOFFICIAL COPY

attorneys” fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replacc or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dangcrous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

avment.
pE I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. I Rorrower acquires fec litle to the Property, the leasehold and the fee title shall not merge unless
Lender agiess 1o the merger in writing,

10. Martzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zar the premiums required to maintain the Mortgage Insurance in cffect. If, for any rcason,
the Mortgage Iraurunce coverage required by Lender ccases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make scparately designated payments
toward the premiums fri, Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially cqrivalent to the Morlgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borwwer of the Morigage Insurance previously in cffect, from an alternate
mortgage insurer selected by-Lexder. If substantially equivalent Mertgage Insurance coverage is not
available, Borrower shall continug te-pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taaf the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or caruings on such loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage<(ix the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agam becomes available, is obtained, and Lender requires
separately designated payments loward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borjower was required to make scparately designated
payments toward the premiums for Mortgage Insurance,/scrowcr shall pay the premiums required io
maintain Mortgage Insurance in cffect, or to provide a”ror-refundable loss rescrve, until Lender’s
requircment for Morigage Insurance ends in accordance with ary writlen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchzses the Nole) for certain losses it
may incur if Borrower docs not rcpay the Loan as agreed. Borrower is pol a party to the Morlgage

Insurance.
Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other partics that share or modify their risk, or reduce lossesThesc agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pzrty (or parties) to
thesc agreements. These agreements may require the mor(gage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained {rzw Morigage
Insurance premiuims).

As 3 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, il the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-Tcstoration in a single disbursement or in a serics of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous-Preceeds, Lender shall not be required o pay Borrower any interest or carnings on such
Miscellancous Proseads. If the restoration or repair is not economically feasible or Lender’s secunity would
be lessened, the Miscel’ancous Proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order providsd for in Section 2.

In the event of a total <ving, destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums secured by this Security Instrument immediaicly before the partial
taking, destruction, or loss in value, unless/corrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the (otal amount of the sums sccured immediately before the
partial taking, destruction, or loss in valuc divided by (b) thc fair market value of the Property
immediatcly before the partial taking, destruction, or logs in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss 1z vzlue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately beforc the partial ta%ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums are ther..duc:

Il the Property is abandoned by Borrower. or if. afler notice 0y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repairiof the Property or to the
sums sccured by this Security Instrument, whether or not then duc. "Opposing Party” zicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a4ight of action in

regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminal, 1s‘0zgun that, in
Lender's judgment, could result in forfeiturc of the Property or other material impairment-of i .cnder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauic and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction 1n which the Property is located. All rights and
obligations contained in this Security Instrument arc subject (0 any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
{he cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation Lo
take anv action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'th Property” means any legal or bencficial interest in the Property, including, but not limited
{0, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreemént, the intent of which is the transler of title by Borrower at a future date 10 a purchaser.

If all or any pan o£ the Property or any Interest in the Property is sold or transferred (or il Borrower
is not a natural person 2a¢ a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender ‘mdy require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this cptinn_shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender cxcrcises this optior, Lander shall give Borrower notice of accelcration. The notice shall
provide a period of not less than 3¢.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums.secured by s Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this pedied, Lender may invoke any remedies permitted by this
Security Instruraent without further notice or ¢¢mand on Borrower.

19. Borrower’s Right to Reinstate Afte’ Avceleration. If Borrower mcels ceriain conditions,
Borrower shall have the right (o have enforcement of this Sccurity Instrument discontinucd at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securitly
Instrument; (b) such other period as Applicable Law mighe specify for the termination of Borrower’s night
io reinstate; or (¢) entry of a judgment enforcing this Sccuvity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vader this Secunty Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-aavenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’
fecs. property inspection and valuation fees, and other fees incurred tor the purpose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (c) a%es such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Sccurity
Instrument, and Borrower’s obligation to pay the sums sccured by this Securily Lustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require. that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s Ciiecl ~provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, izstzumentality or
entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security 1nstument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstatc shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold ene or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wirilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shonld be made and any other information RESPA
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or othcrwise modify
amortization of the sums sccured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"); (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer’s interest in the Property under (he
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament,-and (c) agrees that Lender and any other Borrower can agree 1o exiend, modify, forbear or
make any accommodations with regard (o the (erms of this Security Instrument or the Note without the
CO-SIgNer’s consapt.

Subject lo/ths provisions of Scction 18, any Successor in Intcrest of Borrower who assumcs
Borrower’s obligaticns vader this Securily Instrument in writing. and is approved by Lender, shall obtain
all of Borrower’s righis 2ud bencfits under this Security fostrument. Borrower shall not be released from
Borrower's obligations and Yiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 2gicements of this Security Instrument shall bind {(except as provided in
Section 20) and benefit the sucecssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fces for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the abscnce of ¢xriss authority in this Sccurity Instrument (o charge a specific
fee to Borrower shall not be construed as a profibition on the charging of such fee. Lender may not charge
[ees that are expressly prohibited by this Security Jastrvment or by Applicable Law.

If the Loan is subject to a law which sets maximurloan charges, and that law is finally mierpreted so
that the intercst or other loan charges collected or 1o be/callected in connection with the Loan exceed the
permiticd Timits, then: (a) any such loan charge shall be rédiced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums alrcady collccted rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to neke. this refund by reducing the principal
owed under the Note or by making a dircct payment to Bomower~1¥ a refund reduces principal, the
reduction will be treated as a partial prepayment without any pispayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower’s acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Roriover might have arising out
of such overcharge.

1S, Notices. All notices given by Borrower or Lender in conncction with, this Security Instrument
must be in writing. Any noticc to Borrower in connection with this Security Instrusient s541l be deemed to
have been given to Borrower when mailed by first class mail or when actually deliercr. 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o 2ii Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty. Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall rromptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Banower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actyally
received by Lender. If any motice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
lo Borrower will remain with (ke Loan Scrvicer or be transferred to a successor Loan Scrvicer and are nol
assumed by the Note purchascr unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that anses from the other party’s actions pursuant to this
Security Instrument or that allcpes that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a rcasonable period after the giving of such notice to take corrective action. If
Applicabls Law provides a time period which must clapse before certain action can be taken, that time
period will B¢ deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_sure given (o Borrower pursuant to Scction 22 and the notice of acceleration given Lo
Borrower pursiant’so-Section 18 shall be decmed to satisfy (he notice and opportunity to take corrective
action provisions of s Cection 20.

21. Hazardous Substances. As used in tlus Scction 21 (a) "Hazardous Substances” are those
substances defined as texic or iazardous substances, pollutants, or wastes by Environmental Law and (he
folowing substances: gasoline;” kcrosene, other flammable or toxic petroleum products, toxic peslicides
and herbicides, volatile solvents, mgierizls containing asbesios or formaldehyde, and radioactive matenals;
(b) "Environmental Law" means federaliaws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental prolection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, @5 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, ‘coniribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. vsc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do.
nor allow anyonc clsc (o do, anything affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the walvé of the Property. The preceding
two scnlences shall not apply to the presence, use, or storage on the Pieperty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to ‘necmal. residential uses and to
mainicnance of the Property (including, but not limited 1o, hazardous substances il consumer products).

Borrower shall promptly give Lender written natice of (a) any investigation, claimy demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the’zsperty and any
Hazardous Substance or Environmenial Law of which Borrower has actwal know!édge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, releale orthreat of
rcleasc of any Hazardous Substance, and (¢} any condition caused by the presence, usc or release of a
Havardous Substance which adverscly affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substancc affecting the Property is ncccessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior fo
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore<tosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtker/demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to enllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiniit2d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Uponpayment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer:, but-anly if the fee is paid (o a third panty for services rendered and the
charging of the fee is permitted undér Applicable Law.

24. Waiver of Homestead. In accor¢anewith Itlinois law, the Borrower hereby rcleases and waives
all rights under and by virtuc of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Insurarce, Unless Bommower provides Lender with evidence
of the insurance coverage requircd by Borrower’s agrecimént with Lender, Lender may purchase insurance
at Borrower’s cxpense (0 protect Lender’s interests in Boriowe:'s collateral. This insurance may, but nced
oL, protect Borrower's interests. The coverage that Lended jsurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 45 Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftel pro viding Lender with cvidence that
Borrower has oblained insurance as required by Borrower's and Lender's apgreement. If Lender purchascs
insurance for the coliateral, Borrower will be responsible for the costs of that mourance, including intercst
and any other charges Lender may impose in connection with the placemerd of <he insurance, until (he
cflective date of the cancellation or expiration of the insurance. The costs of the insance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riorg than the cost of
insurance Borrower may be abic to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ /7/{
®-6(IL) (1302).00 Pags 13 of 15 Initials: [y . Form 3014 1/01

R R N



1429549063 Page: 15 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrecs to the terms and covenants contained in this
Sccunty Instrument and in any Rider execuled by Borrower and recorded with it.

o 2 o

TED L SY ~Borrower

Witnesscs:

(" )
) J/\ (Lt WIM}W L/"’ (Scal)

N SALVESEN SY 3 -Borrower
J

(Scal) (Scal)
-Borrower ~Borrower
(Scal) i o (Secal)
-lBorrower -Borrower
{Seal) , § (Scal)
-Borrower -Borrower
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STATE OF lLL[N L ( 2é4 County ss:
I, d( (J L/ W / ﬁn a Notary Public in and for said county and

state do hereby certi [ha[TED SYKES AND KAREN SALVESEN-SYKES

2

personally known (o me to be the same person(s) whose name(s) subscribed {0 the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uscs and purposes therei
Givaa niader my hand and official seal, this 9?—]%,) day of

o /
My Commissior: €>pires:g E/K -k N [“ /{ , /%}77

Mat ary Public \/j(fj ’
§ "OFFICIAL SEAL" ;
w TRACY GUNDERSON

zg Notary Public, State of lllinois ‘

«

My Commission Expares 5/15/2018 ¢

Loan origination organization WELLS FARGC BANK, N.A,
NMLSR 1D 399801

Loan originator KENNETH KEITH

NMLSR ID 404067

Form 3014  1/01
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 29TH day of SEPTEMBER, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument”) of the same date given by the
undersigned”{the "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
WELLS FAR(G:O BANK, N.A.

(the “"Lender”) of thz 'same date and covering the propery described in the Security

Instrument and jocated <t
714 LINCOLN STREET, EVBNSTON, IL 60201

{Property Address]
THE NOTE CONTAINS PRUYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’SINTERZZTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Th& BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition t¢_tie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMCES
The Note provides for an initial interest rate of 2.125%, The Note
provides for changes in the interest rate and the monthly payménts as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) ChangeDates
The interest rate | will pay may change on the first day of OCTOR®R, 2019
and may change on that day every 12th month thereafter. Each date ¢w. which my mterest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on.arindex. The
“Index” is the one-year London Interbank Offered Rate ("LIBOR") which is the avarage of
interbank offered rates for one-year U.S. dolfar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of tne date
45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 5131 3/04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR index (Assumable after Inital Period)
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(C} Calculationof Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
{ 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits sta’ed in Section 4(D) below, this rounded amount will be my new interest rate until the
next Chanye Date,

The Note~Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity. cate at my new interest rate in substantially equal payments. The result of
this calculation will b the new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The interest rate.l'ain required to pay at the first Change Date will not be greater than

4.125 % or(ess.than 2.250 %. Thereafter, my interest rate will
never be increased or decreased on.any single Change Date by more than TWO
percentage point(s)
( 2.000 %) from t'ie rate of interest | have been paying for the preceding 12
months. My interest rate will never be grester than 7.125 %.

(E) Effective Date of Changes

My new interest rate will become effective \on each Change Date. | will pay the amount
of my new monthly payment beginning on 1he first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice 0% any changes in my interest rate and
the amount of my monthly payment before the effective /date of any change. The notice will
include information required by law to be given to me aind alss-the title and telephone number
of a person who will answer any question | may have regarding the rotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZS 1IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGZ3 UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE GECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As -usad in this
Section 18, "Interest in the Property" means any legal or beneficial ilterest. in the
Property, including, but not limited to, those beneficial interests transterres.in a
bond for deed, contract for deed, installment sales contract or escrow agrecment,
the intent of which is the transfer of title by Borrower at a future date to a purchassr.

If all or any part of the Property or any Interest in the Property is sold_ur
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. M Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFfER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED I S€CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED %y SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS CT UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAI'3S FOLLOWS:

Transfer of ihi: Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in.the Property" means any legal or beneficial interest in the
Property, including, but/pst limited to, those beneficial interests transferred in a
bond for deed, contract “for 4=ed, installment sales contract or escrow agreement,
the intent of which is the transfer of titie by Borrower at a future date to a purchaser,

If alt or any part of the (Property or any Interest in the Property is sold or
transferred (or if Borrower is rot 2 natural person and a beneficial interest in
Borrower is sold or transferred) withcui Lender's prior written consent, Lender may
require immediate payment in full of al’sums secured by this Security Instrument,
However, this option shall not be exercized-by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not eserCise this option if: (a) Borrower causes
to be submitted to Lender information requirad by Lender to evaluate the intended
transferee as if a new loan were being made to ihe transferee; and (b) Lender
reasonably determines that Lenders security will /rot be impaired by the loan
assumption and that the risk of a breach of any covaiiant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. tende’ may also require
the transferee to sign an assumption agreement that is acceptabie to‘Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing

If Lender exercises the option to require immediate payment in full, Lender ‘shall
give Borrower notice of acceferation. The notice shail provide a period of rci iess
than 30 days from the date the notice is given in accordance with Section 15 witiir
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

/// /SJ’/ (Seal) hﬂﬂvtk&m U,(, (Seal)

TED L SYk®RS ~Borrower N SALVESEN—J -Borrower
A (Seal) (Seal)

-Borrower -Barrower

_ (3eal) (Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E ALGONQUIN RD 201, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2011 052022292 uocC
STREET ADDRESS: 714 LINCOLN STREET

CITY: EVANSTON COUNTY: COOK
TAXNUMBER: 11-07-110-041-0000

LEGAL DESCRIPTION:
LOT 6 IN EVANSTON HOMES RESUBDIVISION, BEING A RESUBDIVISION OF EVANSTON HOMES

SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 7,
TOWNSHIF 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE
PLAT THEREOE/RECORDED MAY 18, 2011 AS DOCUMENT NUMBER 1113834038, IN COQK COUNTY,

ILLINCIS.

LEGALD 5/10 wlp



