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SUBORDINATION AGREEMENT

This Subordination Agreement made as of the. % day of October, 2014, by GOLD COAST BANK, an Iilinois state bank, having an
address of 1201 N. Clark St., Suite 204, Chicago..IL. 60610 ("Subordinator'), and GOLD COAST BANK , an Illinois state bank, its
successors and/or assigns as their interest may appear, a corporation organized and existing under the laws of the State of Ilinois, with
its principal place of business at 1201 N. Clark Stree! #2034, Chicago, Illinois 60610 (“Lender”).

RECITALS:

A. 2014 N Wolcott LLC, an Illinois LLC ("Borrower"), has applied to Lender to increase an existing loan from $90,000.00 to
$550,000.00, which said loan is evidenced by a promissory r.ot¢ secured by a mortgage covering certain real property located at
2014 N. Wolcott Ave., Chicago, I1. 60647.

B. The real property offered by Borrower as security to Lender is cunertly subject to the prior lien of the mortgage described
below.

C. Lender will make such additional advance to Borrower only on the condition pleci:dent that such mortgage be subordinated to
the lien of the mortgage described below to be given by Borrower to Lender.

In consideration of the matters described above, and of the mutual benefits and obligations'set forth in this agreement, the parties
agree as follows:

SUBORDINATION OF EXISTING MORTGAGE AND ASSIGNMENT OF RENTS

The mortgage and assignment of rents to be subordinated covers real property described as:

LOT 84 IN BLOCK 40 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Property: 2014 N. Wolcott Ave., Chicago, IL 60647
PIN: 14-31-214-037-0000;

and were made on the 18th day of March, 2014 between Borrower and Subordinator, and filed of recorded on the 26th of March,
2014, as Document Nos. 1408529058 and 1408529059, of the records of the County of Cook, State of Illinois, shall be and the same
are now subordinated and made subject and subsequent to the lien of that certain mortgage and assignment of rents covering the real
properfy referenced above, dated October 9, 2014 betwe OrrQwWer g der.and filed of recorded on the ;é ﬁ- day of

E)g E , 2014, as Document Nos. ‘l_-ta [S 0 ( and \Y;\' gﬁn m‘iﬁ\ , of the records of the County of Cook, State
of Illinois.
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The undersigned Subordinator has executed this agreement at 1201 North Clark Street, Suite 204, Chicago, IL 60610, on the date first
appearing above.

GOLD COAST BANK
SUBORDINATOR

John Morgan
Its: EVP/CFO

State of [llinois )
) 88
County of Cook )

This instrument was acknowledged before ¢ tiis 9th day of October, 2014, for and on

behalf of John Morgan .
—L M 2 L-(:’ [ & 4 e / / 6("60/ ,,¢}¢’
Notary Pubhc
1
My commission expires . Z.¢7.¢ ¢ é, A/S -
o ‘OFFICIAL SEAL"
ki2ureen A, Moran
" Ggotw 2 ublic, State of lincig
NAME AND ADDRESS OF PREPARER: ¥ SomIMiaon 2 e e 18, 2018
Maureen Moran
Gold Coast Bank

1201 North Clark Street, Suite 204
Chicago, IL 60610
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