Hl

llinois Anti-Pred agrly\I OFFICIALCO W,mm”mmﬂl MWWH ]

~ |Lending Database PeE Foe 044 Foe: $70.00
ee:§9.00 RPRF Fee: $1.00
A Program Karen A.Yarbrough
: Cook County Recorder of Deeds
\LQ Certificate of Compliance Date: 1012212014 03:03 PM Pg: 1 of 17
= .
A
(AN
O
~) @
/
D -
Q Report Mortgage Fi~ud
800-532-8785
The property identified as: ./~ PIN: 13-17-317-007-0000
Address:
Street: 4027 N MCVICKER AVE
Street line 2:
City: CHICAGO State: IL ZIP Code: 60634

Lender PROSPECT MORTGAGE, LLC

Borrower: Patrick Gamboney

Loan / Mortgage Amount: $476,444.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeas 't record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

I

Certificate number: 47C7E9D7-FEBF-4E76-98EB-B7B61B225E93 Execution date: 10/17/2014




1429515044 Page: 2 of 17

UNOFFICIAL COPY

This Tnstrument Prepared By:
Mona Limbaugh

After Recording Return To:

PROSPECT MORTGAGE, LIC

15301 VENTURA EINVD, SUITE D250
SHERMAN QRKS, CALIFCORNIA 91403
Loam Nurber: 81371536

— [Space Above This Line For Recording Data]

MORTGAGE FHA CASE NO.

137-7681752-702

MIN: 100034200813715368 MERS Phone: 888-679-6377

THIS MORTGAGE ("Sceurity Instrument™} is given on OCTOBER 17, 2014
The Mortgager is  PATRICK GAMRCONEY

("Borrower").
This Sccurity Instrument is given to Mortgage Electronic Registration' Systems, Inc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hereinafter defined, and Lender's suecesstrs and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone numbed of P.O. Box 2026, Flint, M1 48501-
2026, tel. (888) 679-MERS.
PROSPECT MORTGAGE, LLC {"Lender")
is organized and existing under the laws of DELAWARE ,
and has an address of 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALIFORNIA 91403
Borrower owes Lender the principal sum of  FOUR HUNDRED SEVENTY-STX ITHOUSAND
FOUR HUNDRED FORTY-FQOUR AND 00/100 Dollars (U.S. $ 476,244 00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Note™}; svhich provides
for monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1. 2044
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and medifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as neminee for Lender and Lender’s successors
and assigns) and to the successors and assigns of MERS the following described property located in

COOK County, [linois:
FHA ILLINOIS MORTGAGE - MERS DocMagic €Rormes
ILMTGZ FHA 07/03/12 Page 1 of 9 www.docmagic. com
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AP.N.: 13-17-317-007-0000

which has the address of 4027 N MCVICKER AVENUE

[Street]
LHICAGO , Hlinois 60634 {"Property Address"):
1y [Zip Code]

TOGFETHER WITH &t /th= improvements now or hereafter erected on the property, and all eascmenls,
appurienances, and fixtures now o hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumetit” sl of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS lolds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to comnply with-daw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or-ilf those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reguized of Lender including, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lavsfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Projierfy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the@raperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenarics ‘or.national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrumcnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agric.gs follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall.pav'when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, ¢ sum for () taxes and
special assessments levied or 1o be levied against the Property, (b) leasehold payments-or/graund rents on the
Property. and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), of in any year in
which such premium would have been required if Lender still held the Security Instrument, each maninly payment
shall also include cither: (i) a sum for the annual mortgage insurance pretnium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Sceretary. Except for the monthly charge by the Secrctary, these items
arc called "Escrow ltems™ and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collcct and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act 0f 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premiurm.

FHA ILLINOIS MORTGAGE - MERS DocMagle EFerms
ILMTGZ.FHA 07/03/12 Page 2 of 8 www. docmagic. com
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number:
Property [D: 13-17-317-007-0000

Property Address:
4027 N. McVicker Avenue
Chicago, 1L 60634

Legal Description:

THE NORTH 35.99 FEET OF THE SOUTH 1/2 OF LOT 19 IN W.H. ELDRED'S BOULEVARD SUBDIVISION OF THE

EAST 1/2 OF THE'ZAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40

NORTH, RANGE 13, TAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE TOWN OF NORWOOD PARK, IN COOK

COUNTY, ILLINQIS.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. [f'the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (), (b), and (¢} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Sccrctary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST. 14 the morigage insurance premium to be paid by Lender (o the Secretary or to the monthly charge by

the Secretarvinstead of the monthly mortgage insurance premium;

SECOND, toany taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

insurance pretvants, as required;

THIRD, to interest duc under the Note;

FOURTH, to amortszation of the principal of the Note; and

FIFTH, to fate charges die.under the Note.

4. Fire, Flood and Other iiazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequsiily erected, against any hazards, casualties, and contingencies, inciuding fire,
for which Lender requires insurance.  Thisyinsurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also inguce all improvements on the Property, whether now in existence or
subsequently crected, against loss by floods tethe extent required by the Secretary. All insurance shall be carricd with
companies approved by Lender. The insurance-priicies and any renewals shall be held by T.ender and shall include
loss puyable clauses in favor of, and in a form acceptakle to, Lender.

In the event of loss, Borrower shall give Lender itamedaiate notice by mail. Lender may make proof of loss il'not
made promptly by Borrower. Each insurance company ccncerned is hereby authorized and directed to make payment
for such loss dircctly to Lender, instead of to Borrower aid to.Lender jointly.  All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the/caduction of the indebtedness under the Note and
this Sceurity Instrument, first to any delinquent amounts applied if: the order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property:~Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wiich are referred to in paragraph 2, or
change the amounl of such payments. Any excess insurance proceeds over an/wmount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the ernty legally entitled thereto.

Tn the cvent of foreclosure of this Sceurity Instrument or other transfer of titie to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the
purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrow<r's L.oan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal résidence within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfer ol the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow
the Property to deteriorate, reasonable wear and tear excepted.  Lender may inspect the Property if the Property 1s
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shalt also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a

FHA ILLINOIS MORTGAGE - MERS DocMaglic EFsrimg
ILMTGZ . FHA 07/03/12 Page 3 of 9 www.docmagic.com
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leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
lcaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemmnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Tnstrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or pestpane the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any excess pracecds over an amount required to pay all outstanding indebtedness under the Note and this
Sceurity Instrument shall be paid to the entity legally entitled thereto.

7. Chatges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
sovernmental ur.municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations o time dircctly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in/tie Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these paymints.

If Borrower fails to makethese payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements Conwined in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Propariy (such as a proceeding in bankruptey, for condemnation or to enforce faws or
regulations), then Lender may do-aba pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payme:it of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender endsr this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amipants shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately 2ue and payable.

Borrower shall promptly discharge any lien which-has priority over this Secunity Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement Hf the lien in, fegal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; o1l (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security [istrament. 1f Lender determines that any part of the
Property is subject to a lien which may attain priority over this Cecurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuke one orinare of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secietary,

9.  Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Secur’ty Instrument if:
(i) Borrower defaults by failing to pay in full any menthly payment fequired by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including scetion 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument 1f:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwisc transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to requirc immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

FHA ILLINOIS MORTGAGE - MERS DocMaglc €Formns
ILMTGZ FHA 07/03/12 Page 4 of 9 www.docmagic. com
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(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Seerctary will Himit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Sceretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within - 60 DAYS

from the date hereot, Lender may, at ils option, require immediate payment in fult of all sums secured by
this Sccurity Instrument. A written statement of any authorized agent of the Sccretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Sccurity Instrument and
the Note, shalf be deemed conchusive proof of such incligibility. Notwithstanding the forcgoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failurc to remit
a marage (nsurance premiwm to the Secretary.

10. Reinsiatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrowe:'s failure to pay an amount due under the Note or this Security Instrument.  This right applics
even after foreclosurc iroceedings are instituted.  To reinstate the Sceurity Instrument, Borrower shall tender in a
hump sum all amounts (eguired to bring Borrowet's account current including, to the extent they are obligations of
Borrower under this Security Zastrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the farsclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shaii, remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required”ts permit reinstatement if; (i) Lender has accepted reinstatement after the
comniencement of foreclosure procecdizgs within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement awill preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely afTect the priovityof the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance Yiv Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this-Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the iability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proctedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums’secured by this Security Instrument by reason of any
demand made by the original Borrower or Botrower' s successors in imierest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; £2¢-Signers. Thc covenants and agreements
of this Sceurity Instrument shall bind and benefit the successors and assigns o7 Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be'joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-sigring this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terrus of this Sceurity Instrument; {b)
is not personally obligated to pay the sums secured by this Security Tnstrument; and'(¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with/regerd to the terms of this
Securtty [nstrument or the Note without that Borrower's consent.

(3. Notices. Any notice to Borrower provided for in this Security Instrument shall be givenby delivering it or
by mailing it by first class mail unless applicable law requires use ol another method. The noticeshall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice t Lender shall
be given by first elass mail o Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemied 1o have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
ot the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

FHA ILLINOIS MORTGAGE - MERS DocMagle €Fprms
ILMTGZ. FHA 07/03/12 Page 5 of 9 www. docmagic. com
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16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clsc to do, anything
affecting the Property that is in violation of any Envirenmental Law. The preceding two sentences shall not apply
to the presence. usc, or storage on the Property of small quantities of Hazardous Subsiances that are generally
recognized Lo be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit er other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances b Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleutn produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive alirials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where (h¢ Property is located that relate to health, safety or environmental protection.

NON-UNIFORM CTOVZNANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rent:. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower' s breach of any covenant or agreement in the Security [nstrument, Borrower shall collect and
receive all rents and revenues of the Property-as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and-uetan assignment for additional security only.

If Lender gives notice of breach to Borrower: £a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be
entitied to collect and receive all of the rents of the Propetty; and {¢) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender'siwr.tten demand to the tenant.

Rorrower has not exceuted any prior assignment of the renfs and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph”l 7.

Lender shall not be required to enter upon, take control of or fnalntain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receivermay do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidatc any «iher right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in ful.

18. Foreclosure Procedure, If Lender requires immediate payment in til pader paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, bui not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary ana tie Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial pewes of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.; by vequesting 2
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Propecty as provided
in the Act. Nothing in the preceding scentence shall deprive the Sceretary of any rights otherwise available to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of atl sums secured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law,

20. Waiver of Homestead, In accordance with Tllinois law, the Borrower hereby releases and waives all nghts
under and by virtug of the Illinois homestead excmption Taws.

21. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's

FHA ILLINCIS MORTGAGE - MERS DocMagic ERprms
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cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

22. Riders to this Security Instrument. If one or more riders arc cxecuted by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplementthe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicabls box(es)].

[] Condominium/ fider ] Graduated Payment Rider [] Growing Equity Rider
(] Planned Unit Development Rider ] Adjustable Rate Rider [X] Rehabilitation Loan Rider
M Non-Owner Occupaicy Rider M Other [Specify] 1 - 4 Family Rider, Fixed

Interest Rate Rider

Provisions pertaining to reicases are contained in the
Rehabilitation Rider which is attached to this mortgage, and
made a part hereof.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

FHA ILLINQIS MORTGAGE - MERS DocMagic EFormns
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in ary rider{s) exceuted by Berrower and recorded with it

/M M\,\,)//C)//Q/{ea[) {Seal)

PATRICK GAMBO -Borrower -Borrower
() {Seal) (Seal)

~Borrower -Baorrower

- (Seal) {Seal)

-Bdorrower -Borrower

FHA ILLINOIS MORTGAGE - MERS DocMagic €Formns
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[Space Below This Line For Acknowledgment]

State of _ILLINOIS

R )
County of k/_ C\ Ok

0 |7 |14
The foregoing instrument was acknowledged before me this : ( C’f [ 7

3

by PATRICK GAMBONEY

. P -

“OFFICIAL SEAL’
| ALISA SWERDLOVE
1 NOTARY PUBLIC, STATE OF ILLINOIS

signature of Person Taking Acknowledgment

My Commission Expires 2/1/201 8 T =

L )t%L-ﬂ(\) {) LA -

(Scal) Serial Number, if any

ILoan Originator: Peter Thompson, NMLSR ID 283204

Loan Oridinator Organization: Prospect Mortgage, LLC, NMLSR TID 3296

FHA ILLINOIS MORTGAGE - MERS ic €Forms
ILMTGZ FHA 07/03/12 Page 9 of 9 e, vl
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Loan Number: 81371536
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-76917%2-702
Date: OCTOBER 17, 2014
Lender: PRCSPECT MORTGAGE, LLC

Borrower: PATRICK GAMBONEY

THISATYED INTEREST RATE RIDER is made this 17Ch day of OCTOBER, 2014
and 18 incorperpied into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument"y #1 the.came date given by the undersigned (the "Borrower”) to secure Borrower's note (the
"Note") of even datenerewith, to PROSPECT MORTGAGE, LLC
(the "Lender™), covering the Property
described in the Security/Lstrument and located at:

4027 N MCVLICKER AVENUE, CHICAGCO, ILLINOIS 60634
[Property Address]

ADDITIONAL COVENANTS. [n nddifion to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furtaer covenant and agree as follows:

Notwithstanding anything to the contrary sel torth'in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of FOUR KUWDRED SEVENTY-S5IX THOUSAND
FOUR HUNDRED FORTY-FOUR AND 00/1C0.Oollars (U.S. §$476,444.00 )
at the rate of 4750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the term: and covenants contained in this Fixed
Interest Rate Rider.

ﬁ; %M/ 17/ 7{{5331 A (Scal)

PATRICK GAM -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Secal) (Seal)

-Borrower -Borrower

ILLINCIS FHA FIXED INTEREST RATE RIDER DocMagic €Fam e

ILFHAFIR.RDR 05/29/12 www. docmagic.com
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MIN: 100034200813715368

Loan Number: 81371536
Case Number: 137-76921792-702

1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 17th dayof OCTOBER, 2014 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to - PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY
COMPANY

(the "Lender') of the same date and covering the Property deseribed in the Security Instrument and located at:
5 perty Ly

4027 N MCVICKER AVENUE, CHICAGO, ILLINOIS 60624

[Property Address]

1-4 FAMULY COVENANTS. [n addition te the covenants and agreements made in the Security
Instrument, Borrower/and Lender further covenant and agrece as follows:

A. ADDITIONAL. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Tnaddiiton to the Property described in Security Instrument, the following
items now or hereafter attach<d o the Property to the extent they are fixtures are added to the
Property description, and shalt alsa constitute the Property covered by the Sceurity Instrument:
building materials, appliances and/gnods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be'usedin connection with the Property, including, but not
limited to, those for the purposes of supplyina or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and etinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water n7aters, water closets. sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers. drycrs. awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods,Zattuched mirrors, cabincts, paneling and
attached floor coverings, all of which, including replacerients and additions thereto, shall be
deemed to be and remain a part of the Property covercd by the Security Instrument.  All of the
foregoing together with the Property described in the Secutity watrument {or the leasehold
estate if the Security Instrurnent is on a leasehold) are referred to/Cihis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borsower shall not seck,
agree to or make a change in the usc of the Property or its zoning classification unisss Lender
has agreed in writing to the change. Borrowcer shall comply with all laws<Ordinances,
regulations and requirements of any governmental body applicable to the Property

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shail ot
allow any lien infetior to the Security Instrument to be perfected against the Property without
Lender's prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER DocMagic EFarms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3170 1/01 Page 1 of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower

shall assign to Lender all leases of the Property and all security deposits made in connection
with lcases of the Property. Upen the assignment, Lender shail have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
Asused in this paragraph G, the word "lease” shall mean "sublease™ 1f the Security Instrument
i5ana leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transters to Lender
all the rentsanderevenues ("Rents") of the Property, regardless of to whom the Rents of the
Property arc payzolz. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees thal eachotnant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower 4ha.l.»eceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectien 22 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absobute assignment ind not an assignment for additional security only,

If Lender grves notice of defauit t Porrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the béretit of Lender only, te be applicd to the sums secured
by the Security fnstrument; (i) Lender shail be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each-enant of the Property shall pay all Rents due
and unpaid to Lender or Lender’s agents upon” fiender's written demand to the tenant; (iv}
unless applicable law provides otherwise, all Rents Coliested by Lender or Lender’s agents shall
be applied first to the costs of taking control of and manazing the Property and collecting the
Rents, including, but not fimited to, attorney's fees, reeiver's fees, premiums on receiver's
bonds, repair and maintcnance costs, insurance premiums, tax’s, aisessments and other charges
on the Property, and then to the sums secured by the Security [nstrament; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accoupt.for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profitsderived from the
Property without any showing as to the inadequacy of the Property as security

[f the Rents of the Property arc not sufficient to cover the costs of taking conuae! of and
managing the Property and of collecting the Rents any funds expended by Lenderdarsuch
purposes shall become indebtedness of Borrower 1o Lender secured by the Security [nal-arpent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maimtain the Property before or afler giving notice of default to
Borrower. However, Lender, or Lender's agents or ajudicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €Rprmng
Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic . com
Form 3170 1/01 Page 2 of 3
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Tnstrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this 1-4

Family Rider,

PR L2 i,

(Seal)

PATRICK GAN%NEY -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Botrrower

MULTISTATE 1-4 FAMILY RIDER DocMaglc €Farms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 Page 3 of 3

www,.docmagic.com
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MIN: 1000342008137153¢68 Loan Number: 81371535

REHABILITATION LOAN RIDER

FHA Case No. 137-7651792-702

THIS AEHABILITATION LOAN RIDER is made this 17th day of OCTOBER )
2014 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deediof Trust or Security Deed ("Sceurity Instrument™) of the same date given by the
undersigned ("Borrawer”) to secure Borrower's Note ("Note") to PROSPECT MORTGAGE,

LLC, A LIMITED/LIABRILITY COMPANY
{"Lender") of the same date andicovering the property described in the Security Insirument and located af:

4027 N MCVICKER AVENUE, CHICAGO, ILLINGIS 605634
[Property Address]

ADDITIONAL COVENANTS. In acditieseto the covenants and agreements made in the Sccurity
Instrument, Borrower and T.ender further covenanl and agree as follows:

A, Loan proceeds are to be advanced for the piemises in accordance with the Rehabilitation Loan
Agreement dated OCTORER 17, 2014 , berween Borrower and Lender. This
agreement is incorporated by reference and made a part of 2nis Security Instrument. No advances shall
be made unless approved by the Sccretary of Housing giidyUrban Development or a Direct
Endorsement Underwriter.

B. If the rehabilitation is not properly completed, performed with reasonable diligence, or is
discontinued at any time except for strikes or lockouts, the lender is vested with full authority to take
the neeessary steps to protect the rehabilitation improvements and property from harm, continuc
existing contracts or enter into necessary contracts to complete the rehabilitationt. A'l sums expended
for such protection, exclusive of the advances of the principal indebtedness, siiall ve-added to the
principal indcbtedness, and secured by the Sceurity Instrument and be duc and payabie on demand
with interest as set oul in the Note.

C. IfBorrower fails to perform any obligation under the loan, including the commencement, progress
and complection provisions of the Rehabilitation Loan Agreement, and such failure continues for a
period of 30 days, the loan shall, at the option of Lender, be in default.

D. The Property covered by this Security Instrument shall include all of Borrower's interest in funds
held by Lender in escrow under the Rehabilitation Loan Agreement,

REHABILITATION LOAN RIDER DocMagic €Firmng
RLRFHA 02/01/14 Page 1 of 2 www.docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant contained in this
Rehabilitation Loan Rider.

4ff2%§4¢ f*/// /4?%?%§éan (Scal)

PATRICK “G72M -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

[ADD ANY NECESSARY ACKNOWLEDGMENT PROVISIONS]

REHABILITATION LOAN RIDER DocMagic €Farmnz
RLRFHA 02/01/14 Page 2 of 2 www. docmagic. com



