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This document was prepared by.

PNC Mortgage

3232 Newmark Drive
Miamsburg, OH 45342

When recorded, please return o

lllinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, 1L 60611 .

Attn: Home Cwnership Programs

{Space Above This Line For Recording Data)

2™ [ pan # 2864339
SECOND MORTGAGE
THIS SECOND MORTGAGE {"Security insirument”) is given on Oclcber 3, 2014 . The mortgagor{s) is{are)
Sergio E Velazguez, Marriede to Maria Solednd Guzman {Borrower{s}.

This Security Instrument is given to ILLINOIS HOUGING DEVELOPMENT AUTHORITY which is erganized and existing under
the laws of THE UNITED STATES OF AMERICA, and wiiose address is 401 N, Michigan Ave,, Suite 700, Chicago, IL 60611
(“Lender"). Borrower owes the lendar the principal sum ofgzvan Theusand Five Hundred Dollars

Dollars (U.S. § 7,500.00 .00). This debt is evide nced by Borrower's note dated the same date as this Security
Instrument (“Note"), This Security Instrument secures to Lender: ({1} the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the paymweniof all other sums, with interest, advanced under
paragraph 7 to profect the security of this Security Instrument, and<\rj the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For ihis puigusei-Borrower deces hereby mortgage, grant and

convey to the Lender the following described property located in Cook N County, lllinos:
Legal description . . l
(Leg ption) o Old Republic Naticnal Title Insgnlc\e‘aﬁ’az;jam ‘3
See Attach Legal Description 20 South Clark Streer ]
Suite 2000
Chicago. IL 60603
which has the address of 3705 S 615t Ave Cicero , linois 60804 ("Property
Address”); (street) (city} (zipy

TOGETHER WITH alt the improvements now or hereafier erected on the property, and a! rasements,
appurtenances, and fixtures now or hereafter a part of the property, Al replacements and additions shall also be toverad by
this Security Instrument. All of the foregoing is refarred to in this Security instrument as the "Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Barrower warrants and will defend generally the tifle to the Property against all claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7.

Page 1 of 6
Initials:5. &1/ M. 3. &




UNOEFICIAL COPY

2. Intentionally Deleted.

3. Application of Payments. Uniess applicable law provides otherwise, al! payment received by Lencer under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to ptincipal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposifions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrawer or Lender, on Borrowers behalf, shall pay them an time directly to the person owed payment.
Borrower shall prompty furnish to Lender all notices of amounts to be paid under this paragraph. |f Borrower
makes these payments directly, Borrower shal! promptly furnish to Lender recaipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to the paymant cf the obligatien secured by the lien in a manner acceptable to Lender; (b)
contests in gosd faith the lien by, or defends against enforcement of the lign; or {c} secures from the holder of
the lien an agreement satisfactory o Lender subordinating the lien to the Security Instrument. If Lender
determines thaf any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or morz of the actions set forth above within 10 days of the giving of notice,

5. Haratd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propcity insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, inciuding fioods or flooding, for which the Lender requires insurance. This insurance shall be
maintained 10 ihe amounts and for the periods that Lender requires. The insurance carrier providing the
insuranee snalis-chosen by Barrower subject to Lender's approval-which shall not be unreasonably withheld.
If borrower fails to'maintain coverage described above, Lender may, at Lender's option, obtain coverage {o
protect Lender's rignts i the Property in accordance with paragraph 7.

Al insurance policies’ ard renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall nave tha right to hold the policies and renewals. [f Lender requires, Borrower shall
promptly give to Lender all iecip’s of paid premiums and renewal notices. in the event of loss, Borrower shail
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrowar, ‘

Uniess Lender and Borrower othenvise agree In writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if thase=toration or repair is economically feasible and Lender's security is
not lessened. |f the restoration or repair [s nut.cconomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower. If Borrower siandons the Property, or does not answer within 30 day a
natice from Lender that the insurance carrier hes ofiered to settle a claim, then Lender may collect the
insurance preceeds, Lender may use the proceeds tr redair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. Tie 50 ~day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing/aryapplication of proceeds to principal shall not
exiend or postpone the due date of the monthly payments reet'ad to in paragraph 1 and 2 or change the
amount of the payments, If under paragraph 21 the Properiy ic acouired by Lender, Borrower's right to any
insurance policies and proceeds resuiting from damage o the Fropertyprior to the acquisition shall pass to
l.ender to the extent of the sums secured by this Security Instrument immed.ataly prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Profection of the Propeth; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bolrcver's Principal residence within
sixty days after the execution of this Security Instrument and shall continve 12 occupy the Property as
Borrower's principal residence for the term of this Security Instrument. Borrower shall keep the Property in
good repair and shall not destroy, damage or impair the Property, allow the Property it ceteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or procesding ~whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture or the Pioper!y or otherwise
materially impair the lien created by this Security instrument or Lender's security interest. butews~may cure
such a default and reinstate, as provided in paragrapt 18, by causing the action or proceding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borower's
interest in the Property or other material impairment of the lien created by this Security Instrument o lender's
security interest. Borrower shall also be in default if Sorrower, during the loan application process, gave
materiaily false or inaccurate informatior: or statements to Lender (or fatled to provide Lendar with any materlal
information) in connection with the foan evidencad by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumant is in on
a3 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title io the
Property, the leasehold and the fee title shall not merge unless the Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails te perform the covenants and agreements
contained in this Security Instrument, or there is a legal procesding that may significantly affect the Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in courl, paying reasonable attorney's fees and
enlering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

. Page 2 of §
nitials:S. &V M5




10.

11.

12,

13.
14.

15.

16.

18.

Initials:s' ﬂ,d ﬂfi by G'

UNOEFICIAL COPY

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Borower secured

by this Security Instrument,

Intentionally Deleted.

Inspection. Lender or its agent may make reasonakle entries upon and inspection of the Properly. Lender
shalt give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection.

Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the fellowing fraction: {a) the total amount of the sums
secured immediately before the taking, divided by {b) the fair market value of the Property immediately before
thecking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair markt value of the Property immediately before the taking is less than the amount of the sums secured
immadiatriy nefare the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise piovides, the preceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums =7¢4han due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award Or saitle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is gven-Lender is authorized to collect an apply the proceeds, at its option, either to
restoration or repair or the Proverty or to the sums secured by this Security Instrument, whether or not then
due.

Borrower Not Released; Foruearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suns secured by this Security Instrument granted by lender to any
succassor in interest of Borrower sha pot operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not ha required to commence proceedings against any successor in
interast or refuse to extend time for payrien. o0 otherwise modify amortization of the sums secured by this
Security Instrument by reason of any deme:iiinade by the criginal Borrower or Borrower's SUCCesscrs in
interest. Any forbearance by Lender in exercising avyright or remedy shali not be a waiver of or preciude the
exercise of any right or remedy.

Successors and Assigns Bound; Joint and Sevecal) Liability. The covenants and agresments of this
Security Instrument shall bind an benefit the successors #ind assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bosrower's covenants and agieemints shalt be joint and several,

Intentionally Deleted.

Notices. Any notice to Borrower provided for in this Security listzument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of-aiiothermethod. The notice shall be directed
fo the Property Address or any other address Barrower designates by hotics to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address stated herein or any-otler address Lender designates by
notice to Borrower, Any notice provided for in this “Security instrument” shall 2 deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by faceral’iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or Gleuse of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect ccher neovisions of this
Security Instrument or the Note which can be given effect without the confiicting provisicn. 1o this end the
provisions of this Security (nstrument and the Note are deciarad to be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lngtrument,
Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgage Losin (f all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial interest.in Borrower's sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of ali sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument,

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay
all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of thig
period, Lender may invcke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the eanlier of: (a) 5 days (or such
other period as appficable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {a) pays Lender all sum which then would be due under this
Security Instrument and the Note as if no acceleration had occurred, (o} cures any default of any other
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covenants or agreements; (c) pays all expenses incurrad in enforcing this Secunty instrument, including but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require fo
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation {o pay
the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Barrower, this
Security Instrument ard the abligations secured hereby shall remain fully effective as if no acoeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Interest) may be sold one or more times without prior notice 1o Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer') that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accardance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

Hazardous Substances. Borrowsr shall not sause or permit the presence, use, disposal, storage, or release
of anv.Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anyting affecting the Property that Is in violation of any Envirenmental Law. The preceding fwe sentences
shall not-apply o the presence, use or storage on the Preperty of small quantities of Hazardous Substances
that aré gsnerally recognized to be appropriate to normal residential uses and to maintanance of the Praperty.

Borrower-stall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other
action by any.govemmental or regulatory agency or private party invoiving the Property and any Hazardous
Substance or Envienmental Law of which the Borrower has actual knowledge. 1f Borrower leams, or is
notified by any governantal or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting We Praperty is necessary, Borrower shall promplly take all necessary remedial actions in
accorcance with Enviienmental Law.

As used in this paragraph 20, "hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental lZaw and the following substances. gasoline, kerosene, cther flammable or toxjc
petroleum products, toxic pesticises and herbicides, volatile solvents, materials containing asbastos or
formaldehyde, and radicactive materialse As used in this paragraph 20, "Environmental Law” means federal
laws and laws of the jurisdiction whera the Property is iocated that refate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lendr: urther covenant and agree as follows:

21,

22,

23.
24,

25,
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Acceleration; Remedies. Lender shall give notice 10 Borrower prior to aceeleration following Borrower's
hreach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides ctherwise). The notice =i17i-cpecify: {a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the drie ine notice is given te Borrower, by which the
default must be cured: and (d) that failure to cure the defauit o ¢ bsfore the date specified in the note may
result in acceleration of the sums secured by this Security Insticinent, fereciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the (ight Lo, reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence o 2 default or any other defense of
Borrower to acceleration and foreclosure. |f the default is not cured on ¢r before the date specified in the
notice, Lender at its option may require Immadiate payment in full of all eums’secursa by this Security
Instrument without further derand and may foreclose this Security Instrument by 1udicial proceeding. Lender
shalt be entitle to coliect all expenses incurred in pursuing the remedies providec 1 this paragraph 21,
including, but not limited to, reasonable attorneys’ foes and cost of title evidence.
Release. Upon payment of all sums secured by this Security Instrument, Lender shall rzleass this Security
Instrument without charge to Borrower. Borrower shall pay any recerdalion charges.
Waiver of Homestead. Borrowar waives all right of homestead axemption in the Property.
Riders to this Security Instrument. If ong or more riders are sexecuted by Borrower and recorded tagether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated /ito and
shall amend and supplement the covenants and agreements of this Security Instrument as if the fider(s; were
a part of this Security Instrument.
(Check applicabie box)

[ Other(s) [specify]

Required HUD Provision. The restrictions contained in this Security Instrument shail autornatically
terminate if titla to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosure, or if
the mortgage is assigned to the Secretary of the Unite¢ States Department of Housing and Urban
Devefopment.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any rider{s) executed by Borrower and recorded with it.

. yfﬂ#”{lﬂ & MO (Seal)

Sergﬁ) E Velazquez

Witness --Borrower
Alawg S'@,,?(m‘dd' /fb;fmw (Seal)
_ Maria Scledad Guzman
Witness : -—-Borrower
AL : (Seal)
Witness - Borrower

{Space B:lovs This Line for Acknowledgment)

STATE QF ILLINOIS, )

) 88
COUNTY OF )
. ‘/'
b ,_/Q___)( Co {(D Qf) cff‘) , & NotaryPuslic in andf/r{the saigd cour%and/state, do
ST )g“gz? / Q¥ ia Sple
hereby certify tha FQ ? . ' / ? peTsonally 7
£ (AL r ez %i

known to me to be the same person(s) whose name(s) isfare subscribed (o the/foregoing instrument, appearad
before me this day in person, and acknowledged that they signed and delivered tieseid instrument as their free and
voluntary act, for the uses and purposes therain set forth.

Given under my hand and officiat seal, this 5 day of OO)HL ~_,20 / 2 .

...................

My Commission expifft"* OFFICIAL SEAL

(Seal) NICOLE RAGAN Nefpry®lol
NOTARY PUBLIC. STATE OF ILLINOIS
BLIC. i

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:

Organization: PNC Mortgage NMLSR |D: 446303

Individual; Sylvia Delgado NMLSR ID; 443353
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IHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MORTGAGE BY AND BETWEEN Sergio E Velazquez, Marrled to Maria Soledad Guzman : (THE
“VMORTGAGOR”) AND-PNC Motgage, a division of PNC Bank, N.A (THE “LENDER™)
The Mortgagor is executidg srmultancously herewith that certain mortgage, dated October3 , 2014 (the "Security
Instrument"} to secure a loan {thic"Loan") made by PNCMorgage, a division of PNC Bank, N.A (The "Lender") in the amount of
$212,657.00 . to the Morigazor, evidenced by a note (the "Note") of even date herewith. It is expected that the Loan will be

purchased or securitized by the Illinois Flousing Development Authority (the "Authority"). It is a condition of the making of the Loan
that the Mortgagor execute this Rider.

In consideration of the respective covenants of i parties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficiency of which are acknowledged, Mortgagor and Lender further mutually agree as
follows:

1. The rights and obligations of the parties to the Sccurity Instrument and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisions of this Tider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of the Security’ Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without prior'notice, accelerate all payments due under the Security
Tnstrument and Note, and exercise any other remedy allowed by iaw far breach of the Security Instrument or Note, if (a}
the Mortgagor sells, rents or fails to ocoupy the property described in'ihe Security Instrument as his or her permanent and
primary residence; or (b} the statements made by the Mortgagor (in fhe Affidavit of Buyer (Illincis Housing
Development Authotity Form MP-6A) are not true, complete and correst, ot the Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (c) the Lender or the Authbrity finds any statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and statemc<nts of fact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan,

3, The provisions of, this Rider shall apply and be effective only at such times as the Authoriyy sesuritizes your loan or is
the holder of the Security Instrument and the Note, or Is in the process of securitizing or’pirthasing the Security
{nstrument and the Note, If the Authority does not securitize or purchase the Security Instrument «n< the Note, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individual or eatity, the provisions
of this Rider shall no longer apply ot be effective, and this Rider shall be detached from the Security Insisurent.

MORTGAGOR N
i LS
Sergioﬁ Velazquez

nmi Selecadl  Quawan

Maria Soledad Guzman

ILLINOIS

HOUSING

DEVELOPMENT Mortgage Rider
AUTHORITY REVISED 10/10
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LEGAL DESCRIPTION

THE NORTH 28 FEET OF LOT 4 IN THE SUBDIVISION OF LOT 10 (EXCEPT THE NORTH 60
FEET THEREOF) IN THE SUBDIVISION OF THE SOUTHEAST QUARTER OF THE
SOUTHWEST QUARTER AND THE SOUTH HALF OF THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
3705 8. 61st'Ave
Cicero, IL 60854

PIN#: 16-32-322-002-H000




