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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 10, 2014, is made and executed between MICKELSON
BROTHERS |I, LLC, whose address is 1050 NORTH STATE STAZET, SUITE 200, CHICAGO, IL 606102856
(referred to below as "Grantor®) and FIRST MIDWEST BANK, ».ii0se_address is ONE PIERCE PLACE, SUITE
1500, ITASCA, IL 60143 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hareby assigns, grants & cratinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rernts ~om the folkowing described
Property located in COOK County, State of Ilinois:

See EXHIBIT "A”", which is attached to this Assignment and made a part of this Asz.0mment as if fully set
forth herein.

The Property or its address is commonly known as 4419 SOUTH INDIANA AVENUE, UN(T b. CHICAGO, IL
606534831, The Property tax identification number is 20-03-309-047-1010.

CROSS-COLLATERALIZATION. In addition to the Mote, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lenders, or any one or more of them, as well as all claims by

Lender against Grantor or any one or more of them, whether now existing or héreafter arising, whether related

or unrelated to the purpose of the Note, whether voluntary or otherwise, whether dus or not due, direct or

indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may

be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whsther the obligation to repay such amounts may be or hereafter may become otherwise |
unenforceable. If the Lender is required to give riotice of the right to cancel under Truth in Lending i |
connection with any additional loans, extensions of credit and other lisbilities or obligations of Grantor ts

Lender, thaen this Assignment shall not secure additional loans or obligations unless and until such notice P / 9\

given.
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided In this Assignment or any Related Documents,
Grantor shali pay to Lender all emounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lander axercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain In
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceadiig.

GRANTOR'S REPRESEATATIONS AND WARRANTIES, Grantor warrants that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, lisns, encumbrances,
and claims except as disc/Usid to and acceptad by Lender in writing.

Right to Assign. Grantor has #e full right, power and authority to enter Into this Assignment and to 28sign
and convey the Rents to Lender,

No Prior Assignment. Grantor has nut previously assigned or conveyed the Rents to any other person by
any instrument now in force,

No Further Transfer. Grantor will not seii, avsign, encumber, or otherwise dispose of any of Grentor's
rights in the Rents excapt as provided in thig Arsignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT REK1(5. Lender shall have the right at any time, and even
though no default shall have occurred under this Assiramont, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following righta, powers and authority:

Notice to Tenants. Lender may send notices to any and '« tznants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lende: o’ Lander's agent.

Enter the Property. Lendsr may enter upon and take possessio’..uf the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all o’ tho Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, inciuding such proceedings as may be
necessary to recover possession of the Property; collect the Rents and ramove eny tenant or tenants or
other persons from the Property.

Maintain the Property. lender may enter upon the Property to maintain the Properiy and keep the seme in
rapeir; to pay the costs thereof and of all services of ali employees, including their ep:inment, and of all
continuing costs and expensas of maintaining the Property in proper repair and conditlon, and slso to pay
all texas, assessments and water utilities, and the premiums on fire and other Insurance efered by Lender
on the Property.

Compliance with Laws. Lender may do any end all things to execute and comply with the limv of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of ell other governmental
agencies affacting the Property.

Leass the Property. Lander may rent or |sase the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may desm appropriate, either in
Lender's name or in Grantor's name, to rent and menage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deemn appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lander in connection with tha Property shall ba
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in ita sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents recsived
by Lender which ere not applied to such costs and expenses shall be applied to the Indebtedness, All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall bacome a part of
the Indebtedness sacured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of e=ponditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations impostd. unon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver.«a Zrantor a suitable satistaction of this Assignment and suitable statements of termination
of any financing staten.ait-an file evidencing Lender's security interest in the Rents and the Praperty, Any
tarmination fee required by luw shall be peid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY I’.TEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third periv, on the Indebtedness end thereafter Lender Is forced to remit the amount
of that psyment (A} to Grentor's trustev in bankruptey or to any similar person under any federal or state
bankruptcy law or law for the relief of d=ehtors, (B) by reason of any judgment, decres or order of any court or
administrative body having jurisdiction over Lander or any of Lender's property, or (C) by resson of any
settlement or compromise of any claim meds oy Lender with any claimant (including without limitation
Grantor}, the indebtedness shall be considered tnpaid for the purpose of snforcement of this Assignment and
this Assignment shall continue to be effactlve or shall ba reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any nota or othar inatrument or agreement evidencing the indebtedness
and the Property will continue to secure the amount regais or recovered to the same extent as if that amount
never had been originally recelved by Lender, and Grantci shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER’'S EXPENDITURES. !f any action or proceeding is coinmenrsd thet would materially affect Lender's
interest in the Property or if Grantor fails to comply with any prosior of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or 3y when dus any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documan®s, “ender on Grantor's behalf may
(but shall not be obligated to) take any action that Lencder deems appropriete, including but not limited to
discharging or paying all taxes, liens, security interasts, encumbrances and other ciaims, at any tima levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining an’. pisserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear intar~s*at the rate charged
under the Note from the dete incurred or paid by Lender to the date of repayment ov Grantor. All such
expenses will bacome a part of the Indebtedness and, at Lender’s option, will (A} be paywle >n demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any insta’imant payments
to become due during either (1) the term of any applicable Insurance policy; or (2) the remalning term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assgignment also will secure payment of these amounts. Such right shell be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT., Each of the following, st Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement betwesn Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
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payment for taxas or insurance, or any other payment necessary to prevent filing ¢f or to effect discharge
of any lién.

Default In Favor of Third Partles. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor af any other creditor or person that may
meterially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment

or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreament executed in connection with the Property.

False Statemen’s.  Any warranty, representation or statement meada or furnished to Lendar by Grantor or
on Grantor's behatrf-under this Assignmaent or the Related Documents is false or misleading in any materlal
respect, either now ur 3t the time made or furnished or becomes false or misleading at any time thereafter.

Dafactive Collateraliz=.¢'o7. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of xnz collateral document to create a valid and perfected security intarest or lien)

at any time and for any reasor..

Death or Insolvency. The dissolution of Grentor's (regardlass of whather alaction to continue is made), any
member withdraws from the limited 'slsiity company, or eny othar termination of Grantor's axistence ss 8
going business or the death of any memier. the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benaefit of creditors, any type of creditor workout, or
the commencemsnt of any proceeding unde’ &7iv bankruptcy or Insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commenciinant of foraclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any othar method, by any creditor of Grantor or by any
governmental agency against the Rents or eny prapercy securing tha Indebtednasa. This Includes &
garnishment of any of Grantor's accounts, including dej,0st accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the clalm which is the basis of the creditor or forfeiture prccesding and [f Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits wit'i l.ender monies ar a suraty bond for the
creditor or forfeiture proceeding, in an amount determined by Lander..!n its sole discretion, as being an
adequata resarve or bond for the disputa.

Property Damage or Loss. The Property is lost, stolen, substantially damaged sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with respect iz-eny guerantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guaranto’,, endorser, surety, or
accommodation party dies or becomes Incompetent, or revokes or disputes tha valiiity =7, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's tinancial condition, or Lende: believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lendsr in good faith believes itself insecura.

Cure Provisions. If any defauit, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cura of such
default: (1) cures the default within fifteen (15} days; or (2) if the cure requires more than fifteen (15)
days, immadiately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and theraafter continues and complates all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULYT. Upon the occurrence of any Event of Default and st any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remadisas provided by law:
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Accelerate Indebtedness. Lender shull have the right at its option without notice to Grantor to declare the
entlre indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lander shall have all the rights
provided for in the Lender's Right to Recsive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceads.
Payments Ly tenants or other users to Lender In response to Lender's demand shall satisfy the obligationa
for which the paymaents are mads, whether or not any proper grounds for the demand existed. Lender may
exercise its vip'ics under this subparagraph either in person, by agent, or through a racaiver.

Mortgages in Priseision. Lender shall have the right to be placed as mortgagee in possession or to have &
receiver appointed ‘o zke possession of all or any part of the Property, with the power to protect and
preserve the Property, i cperate the Property preceding foreclosure or sals, and to collect the Rents from
the Property and apply thr. proceeds, over and abovs the cost of the receivership, agsinst the Indebtedness.
The mortgagee in possession or rareiver may serve without band if permitted by law. Lender's right to the
appointment of a receiver sha’ exist whether or not the apparent vaius of the Property axcesds the
Indebtedness by a substantial amo\ nt. | Employment by Lender shall not disqualify a person from serving as
a recelver.

Other Remedies, Lender shell have all otaer rights and remedies provided in this Assignment or ths Note or
by law.

Election of Remedies. Election by Lender to jursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 10 tike action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perfarm, s!ia! not affect Lender's right to declare a default and
exercise its remadies.

Attorneys' Fees; Expenses. If Lender institutes any suit o -action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum a; th® court mey adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any vcur¢ action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in (erdar's opinion are nacessary st any
tima for the protection of its interest or the enforcement of its righie_shall become a part of the
Indebtedness payable on demand and shall beer interest at the Note rate {romr the date of tha sxpenditure
until repaid. Expenses covered by this paragraph include, without limitation, bawever sublect to eny limits
under applicable law, Lender's sttorneys’ fees and Lender's lagal expenses, v/hatier or not there is a
lawsuit, including sttorneys' fees and expenses for bankruptcy proceedings (Including »%orts to modify or
vacate any automatic stay or injunction), appesls, and any snticipated post-judgmer. ollection services,
the cost of searching records, obtaining title reports (Including foraclosure reports), surviwvors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicat'a aw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

PARTIAL RELEASES. Lender shall execute partial releases of the lien of the Mortgage upon the following
conditions: Provided that no Event of Default has occurred under this Note, upon receipt of a principal payment
of $66,430.00 for the sale of the property commonly known as 4419 South Indiana Avanus, Unit 5, Chicago,
IL 80853, .

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment,
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Caption Hoadings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or dafine the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llinois without regard to Its conflicts of law
provislons. This Assignment has been accepted by Lender in the State of iifinois,

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lilinois.

Merger. There shall be no merger of the interest or estate crested by this assignmant with any other
interast or asteta i the Property at any time held by or for the bensfit of Lander in any capacity, without
the written consen® of Lender.

Interpretation. (1) Y <! cases whare there is more than one Borrower or Grantor, then all words used in
this Assignment in tiit-wsgular shall be deemed to have been used in the plural where the context and
construction so require. {2; ~if more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Ec.rower and Grantor are not the sams person, Lender need not sue Borrowar
first, and that Borrower need not L@ iulrad in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenierce prrposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Walver by Lender. Lender shall not be cerirad to have waived any rights under this Assignment unless
such waiver is given in writing and signed Lv..znder. No delay or omission on the part of Lender in
exercising any right shall opaerate as a waiver ot such right or any other right. A waiver by Lender of a
provision of this Assignmsnt shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any oxia provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender end Gianzor. shall constitute a waiver of any of Lander's
rights or of any of Grantor's obligations as to any future truisiwctions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by “ender in any instance shall not constitute
continuing consent to subsequent instences where such consent '2-iequired and in all cases such consent
may be granted or withheid in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall ‘o2 yiven in writing, and shall be
affactive when actually deliverad, when actually recsived by telsfecsimils- .ilras otherwise requirad by
law), when deposited with a nationglly recognized overnight courier, or, if muwed, when deposited in the
Unitad Stetes mail, as first class, certified or registered mail postage prepeid, dilected to the addrasses
shown near the beginning of this Assignment. Any party may change its address fo: inotices under this
Assignment by giving formal written notice to the other parties, apecifying that the puinore »f the notice is
to change the party's address. For notice purposes, Grantor agreas to keap Lender inforrer at ell times of
Grantor's current address. LUinless otherwise provided or requirad by law, if thare is more thun ane Grantor,
any notice given by Lender to eny Grantor Is deamed to be notice glven to all Grantors.

Powers of Attorney. The various egencies and powers of attorney conveyed on Lender under this
Assignment are grantad for purposss of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If e court of competent jurisdiction tinds eny provision of this Assignment to be illagal,
invalid, or unenforceabls as to any clrcumstance, thet finding shall not make the offending provision illagal,
invalid, or unenforceable as to any other circumstence. If feasible, the offending provision shell be
considered modified so that it becomes legal, valid and enforceable, If the oHfending provision cannot be so
modifiad, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
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interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
sssigns. If ownership of the Property becomes vested In a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refarence to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligetions of this
Assignment or liability under the indebtadness.

Time is of the Essence. Time is of the essance in the performance of this Assignment,

Waive Jury. All parties to this Assignment hereby walve the right to any Jury trial In any action,
proceeding, or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead arsmption laws of the State of llinois 2s to all Indebtedness secured by this Assignment,

DEFINITIONS. The lefiawing capitaiized words and terms shall have the foliowing meanings when used in this
Assignment. Unless =urcifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Uniter States of America. Words and terms used in the singular shell include the plural,
and the plural shall include *:se singular, as the context may require. Words and terms not otherwise defined In
this Assignment shall have s meanings attributed to such terms in the Uniform Commercial Coda:

Assignment. The word "Assigzment® means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or madifies from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time-to time.

Borrower. The word "Borrower" means MICKZLSON BROTHERS I, LLC.
Defauit. The word "Defauit” means the Defzult =t forth in this Assignment in the section titled *Default”.

Event of Default, The words "Event of Default' ripan any of the evants of defeult set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means MICKELSON BROTHZR.3 I, LLC.

Guaranty. The word "Guaranty” means the guaranty from guare-iiur, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ means all principal, interact. end other amounts, costs and
expenses paysble under the Note or Related Documents, together with 2!l renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Relatad Socuments and any amounts
expended or advanced by Lender to discharge Grentor's obligations or expunse=.incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on suh @ nounts as provided in
this Assignment. Specifically, without limitation, Indebtedness inciudes all amounts in:c may be indirectly
secured by the Cross-Collateralization provision of this Assignment,

Lender. The word "Lender” means FIRST MIDWEST BANK, its successors and assigns.

Note. The word "Note™ means the promissory nate or credit agreement dated August 15, 2014 in the
original principal amount of $1,166,430.00 from Borrower to Lender, togsther with all renewals of,
extensions of, modifications of, refinancings of, consolidations of and substitutions for the promissory note
or agreement,

Property. The word "Property" means &ll of Grantor's right, title and Interest in and to all the Property as
described in the "Assignment™ section of this Assignmaent.

Related Documents, The words "Related Documents” mean all promissory notas, cradit agreaments, loan
agreements, environmental agreements, gueranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter axisting, exacuted in connection with the Indebtedness,

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
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under any and all present and future leases, including, without iimitation, all rents, revenus, income, issues,
royaities, bonuses, accounts receiveble, cash or security deposits, advance rentals, profits end proceeds
from the Property, and other peyments and benaefits derived or to be derived from such leases of every kind
and nature, whether dua now or later, including without limitation Grantor's right to enforee such leases
and to receive and coliect paymaent and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 10, 2014.

GRANTOR:
MICKELSON BROT T
JONATHAN N ELSON A/K/A JUN MICKELSON, Member of

MICKELSON PR THERS I, LLC

LIMITED LIABILITY COw“ANY ACKNOWLEDGMENT

stareor LI MOt S |
/83
county oF _ COOK. )

I
On this { 8 day of Wé&( R 2ol l’ be’vri me, the undersignad Notary
Public, personally appearsd JONATHAN/ MICKELSON A/K/A JON MICKELSCN ~Member of MICKELSON
BROTHERS Ii. LLC, and known to me to be a member or designated agent of the lirnited liability company that
oxecuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the fia and voluntary act and
deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreemaent, for the usas and purposes therein mentioned, and on oath stated that he or sha o suthorized to

axecute thigfAssignment andmm Assignment on behalf of the limited lisbility crmzeny.
By SN Reslding st ol W U/hdw& u'(. D@ Wé’?ﬂ ?;L
¥ 0 f

Notary Public in and for the State of __ [ WN oud § I e anaranan bt
2 OFFICIAL SEAL 1
My commission expires q/ %7 Lo/ lf 1 LAVINIA MERCA 1
J §  NOTARY PUBLIC - STATE OF ILLINOIS §
3 MYCOMMISSION EXPIRES 09725114 |
" L

AT 5 B
WA

v e

LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financial Solutions, Inc. 1997, 2014,  All Rights
Reserved, - Il c¢\CFI\LPL\G14.FC TR-237958 PR-41
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RIDER TO ASSIGNMENT OF RENTS

Borrower/ MICKELSON BROTHERS I, LLC
Grantor: 1050 NORTH STATE STREET, SUITE 200
CHICAGO, IL 60610
Lender: FIRST MIDWEST BANK

ARLINGTON HEIGHTS

ONE PIERCE PLACE SUITE 1500
ITASCA, IL 60143

Real Property: 4419 SOUTH INDIANA AVENUE, UNIT 5
CHICAGO, ILLINOIS 60653

1. This Rigcr supplements 6% r,r;o,;lj.ﬁes the provisions of that certain Assignment of Rents,
dated - a0z by Borrower to Lender to secure, among other things,
a loan in the original principal arours of $1,166,430.00, and described in the caption of
this Rider and together therewith conititutes one Assignment of Rents (the Assignment of
Rents and this Rider hereinafter referred to as "this Agreement” or “the Assignment of
Rents "). In the event of any inconsistency’ hztween the provisions of this Rider and the
provisions of the Assignment of Rents to which-itis attached, the provisions of this Rider
shall in all cases prevail and all conflicting provisiors in the Assignment of Rents shall be
deemed deleted. All terms defined in the Assignmicnt of Rents and used in this Rider
shall have the same definition as set forth in the Assignrient of Rents.

2. In the Section of the Assignment of Rents titled “Full Perforinzace,” the language “If
Grantor pays all of the Indebtedness when due” is hereby deletcd and replaced with “If
all of the Indebtedness is paid and all other obligations are satisfied'ir. full.”

3. In the Section of the Assignment of Rents titled: “Default, Events Affecurg Guarantor”,
the following sentence is hereby deleted: “Any of the preceding events-cceurs with
respect to any Guarantor of any of the Indebtedness or any Guarantor dies or ta:omes
incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness” and replaced with: “Any of the preceding events occur with respect to any
Guarantor of any Indebtedness or any Guarantor dies or becomes incompetent, or revokes
or disputes the validity of, or liability under, any Guaranty of the Indebtedness, provided
however, that in the case of the death of a single Guarantor, Lender, in its sole discretion,
may permit the substitution of a new Guarantor.”

4, In the Section of the Assignment of Rents titled: “Default, Adverse Change”, the
following language is hereby deleted: “or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.”
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5. The Section of the Assignment of Rents titled: “Default, Insecurity” is hereby deleted in
its entirety.

6. In the Section of the Assignment of Rents titled: “Partial Releases”, the following
language is hereby deleted “for the sale of the property commonly known as 4419 South
Indiana Avenue, Unit 5, Chicago, IL 60653”

GRANTOR:

MICKELSON BROTHERS 11, LLC
BY:

MicKelson Brothers 17, LLLC

LENDER:

FIRST MIDWEST R

Uuthoi‘izechi er
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STATE OF ILLINOIS

)
} sS.
COUNTY OF Q@M )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Jonathan Mickelson a/k/a Jon Mickelson, personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he signed, sealed and delivered the said instrument as
his free and voluntary act in his capacity as a Member of Mickelson Brothers II, LLC, for the

uses and purposes therein set forth, '/]—d/
Given undcrmy hand and official seal, this day of /2014,
54&{‘.’,-‘;-5‘-4¢,:¢;*.&‘:¢ B ANt K ]
" "CEFICIALSEAL"
JANET ANN ANDERSOM
Notary Public, State of linuis :
% My Commission Expires 08/13/16 g Notary Public

STATE OF ILLINOIS

)
) 8S.
COUNTY OF _{ @g )

I, the undersigned, a Notary Public in and for said Coun'y, in the State aforesaid, DO

HEREBY CERTIFY that _ ~“Sy¥ S (ac lﬁgaé , personaily known to me to be the
same person whose name is subscribed to the foregoing instrument, appesred before me this day
in person, and acknowledged that he/she signed, sealed and delivered the sz}ig instrument as
his/her free and voluntary act in his/her capacity as “ \(P % £y );h )T £ First Midwest

Bank, for the uses and purposes therein set forth.

Given under my hand and official seal, this fg%day of Mmﬂ, 2014.
/

Notary Public

4852-9337-3726, v. 2

Officiat Seal
Mary Jane Tallon
Notery Public State of Hlinols

My Commission Expires 04114/2017
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EXHIBIT “A”

PARCELL:

UNIT 44195 IN THE 44119 8, INDIANA CON DOMINIUM, AS DELINBATED ON A SURVEY OF THE POLLOWING
DESCRIBED TRACT OF LAND: . . .

LOT 14 (EXCEPT THE NORTH § FEET THEREOF) AND THE NORTH § FRET OF LOT 13 TN HUBBARD'S
SUBDIVISKIN OF THE NORTH ¢ ACKES OF THE NOR'H 172 SOUTHWEST 14 NORTEEASY IM OF THE
SQUTHWEST 14 BBCTION 3, TOWNSHIF 38 NOKTH, RANGE 14, AT OF THE THIRD PRINCIPAL MERIDIAN, TN
COOK COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED AS EXMIBIT “A” TO THE DECLARATION OF
CONDOMINTUM RECORDED AS DOCUMENT NUMBER ¢73350303¢; TOGETHER WITH IT$ UNDIVIDED

PERCENTAGE IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
CARCEL 2 '

Y 22.CLUSIVE RIGHT 70 THE USE PARKING SPACE P-10, A LIMITED COMMON ELEMENT AS DELINBATED -
ONTHE L UMVEY 10 THR DBCLARATION AFORESAID RECORDED AY DOCUMENT Oﬂsmm‘-

w



