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MOKYSAGE AND SECURITY AGREEMENT
THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANC@

DEFINITIONS ﬁo‘ ‘b?x‘b("’ﬁ 570125‘

(A) "Security Instfiment" means this docur.en®, which is dated October 14, 2014 , logether

with all Riders to this document. . _ . ]
(B) "Borrower" isHarold Sullivan and Lisa-Sullivan, husband and wife

the party or parties who have signed this Security Instrament.
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"isQuicken Loans Inc.

Lender is a Corporation organizea
and existing under the laws of the State of Michigan :
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrowur.

(E) "Account” means the Home Equity Lineof Credit Account pursuant to which the Lender mabes Advances to
the Borrower at the Borrower's direction, allowing the Bomower to repay those Advances and talle cdditional
Advances, subject to the terms of the Agreement.

(Fy "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $200, 000 .00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's secunity and to perform any
of the covenants contained in this Security Instrument.

{G) "Account Balance” is the total uapaid principal of the Account, plus earned but vapaid finance charges,
cutstanding fees, charges, and costs.
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(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is dve. The entire

Account Balance on your Account, as defined in the Agreement and this Security Instrument, 15 due on
October 13, 2044 .

() "Property"means the Property that is described below under the heading "Transfer of Rights in the Property.”

() "Secured Debit" means:

(1) All amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof.

(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

(K) "Riders"meansall Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable]:

[ 1-4 Fauily [] Condominium Rider (] Escrow Rider
[J SecondHone [] Planned Unit Development Rider | [_] Mortgage Insurance Rider
fX] Other(s)

Legal Attached

(L) "ApplicableLaw" means all Covtrolling applicable federzl, state and local statutes, regulations, ordinances and
administrative rules and orders (that ave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) "Community Association Dues, Fecs, “ud Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properiy by 2 condominium association, homeowners association or similar
organization.

(N) "ElectronicFunds Transfer” means any trans.zr of fnds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through o ¢lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finandia) institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automa‘ed eller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(0) "Miscellaneous Proceeds"” means any compensation, settlemer’, iward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described-in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any »art vf the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the valueavd/or condition of the Property.
(P) "Successor in Interest ofBorrower" means any party that has taken title to-th2 Troperty, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instruinent,

(Q) "ApprovedPrior Loan" means a lien which is and which lender acknowledgesand agi=¢s will continue to have
priority over the lien created by this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Furisdiction]

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECCRD,
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which currently Gas the address of 6133 N Kilpatrick Ave
[Stree]
Chiczge IL 60646 ("Property Address"):
[City] [State) (Zip Code]

TOGETHER WITH ail the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now o: hisreafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeny. 241 of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Porrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propesty <ad that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gercrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period descrioed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower und(r the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Security Tastwment impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding th>t the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zers.

Any amounts that Lender advances to Borrower in excess of the Credit Limit will be secured by the terms of
this Security Instrument uniess applicable law prohibits the same. Lendor shallnot be obligated to increase the Credit
Limit formally or to make additional Advancesin excess of the Credit Limit tated in the Agreement even though the
Credit Limit has been exceeded one or more times, The Draw Period may or matnot be followed by a Repayment
Period, as described in the Agreement, during which additional Advancesare notavzilakle. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances o the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, ‘ov make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforr. eavenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows;

1. Payment of Secured Debt, Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing, These methods include, but are not limited to: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insurad by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in thaBilling Statement or
at such other location as may be designated by Lenderin accordance with the notice provisions provided in Section

R
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15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relicve Borrower
from making payments due under the Agreement and this Security Instroment or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless ApplicableLaw provides otherwise, Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the duc date, or change the amount, of the Minimum Payment.

3. Funds for Escrow Jtems, Borrower shall not be required to pay into escrow amounts due for taxes,
assessments; leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing.

4.  Chargzes; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attrit uta’le to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Vroperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items we Escrow Items, Borrower shall pay them in a manner provided in Section 3.

Bortower shall promptly discharge any lien, other than the Approved Prior Loan, which bas priority over this
Security Instrument unless borsewwer: (a) agrecs in writing to the payment of the obligation secured by the lien in a
manner acegptableto Lender, but orly so long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends againstenforceracrl of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien whilethose procecdings are pending, but only until such proceedings are concluded; or
{c) seeures from the holder of the lien an-agr=cment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any past-of the Property is subject to 2 lien which can attain priority over this
Security Instrement, other than the Approved Priol Loan, Lender may give Borrower a notice identifying the lien,
Within 10 days of the date on which that notice is g ven. Rorrower shall satisfy the lien or take one ormore of the
actions set forth in this Section,

Lender may require Borrower to pay a one-time charge Jor 2 real estaie tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower shatl ray when due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Appieveo Prior Loan and shall perform or cause to be
performed ail of the covenants and agreements of Borrower ¢r the okisgor set forth in such loandocuments. All of
Lender's rights under this Covenant shall be subject to the rights of tsc Holder of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the improvements nyw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extengzd coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insgranes. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lexior zequires.  Whar Lender
requires pursuant to the preceding sentences can change during the term of the Agreemen( \The insurance camicr
providing the insurance shall be chosen by Borrower subjectto Lender's right to disapprove borrovrir's choice, which
right shall not be exercisedunreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
{a) 2 one-time charge for flood zone determination, cenification and tracking services; or (b) a onc-tiie charge for
flood zone determination and certification services and subsequent charges each time remappings or sizo*ia changes
oceur which reasonably might affect such determination or certification. Borrower shall also be responsiv’c for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amouut
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverageso
obtained might significantly exceed the cost of insurance that Borrower coulid have obtained. Any amounts disbursed
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by Lender under this Section shall become additional Sccured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generatly assign rights to insurance proceeds to the helder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of los< it not made prompily by Bomrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procees, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the P.op :rty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Daring such repair »ud 'estoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity > 'nspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspeciion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment o=in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest o2 varnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ovi or the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically frogibleor Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured hybis Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance procecds shiall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender muy file. negotiate and scttle any available insurance claim and
related matters. If Borrower does not respond within 3¢ day. to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seide the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Propeity under Section 22 or otherwise, Bomrower hergby
assigns to Lender (z) Borrower's rights to any insurance proceedsin an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b} any other 0f Berrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance peiicies eavering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insu ance proceeds either to repair or restorg
the Property or to pay amounts unpaid under the Agreement or this Security lnsomzment, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as @uerewer's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall ceiivs to occupy the Property
as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstarzez exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower slal! act destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Warier or not
Borrower resides on the Property, Borrower shall maintain the Property in order fo prevent the Propessv ) from
detcriorating or decreasing in value due te its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
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Lenderor its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the time
of or prior to such an iterior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in defauli
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations inglude, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence,

Borrower is also in defaultif: 1) Borrower engages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower taijs to meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely affects'the Property or Lender's rights in it. Examples of these actions ot inactions include, but are not
limited to: a) BeiTorver's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely affr2ts Lender's security; b) Illegal use of the Property, if such use subjects the Property to seizure;
¢) Transfer of ail or pat o' the Borrower's interest in the Property without Lender's written consent; d) All or part
of the Property is taken by corademnation or ¢minent domain; ¢) Foreclosure of any senior lien on the Property; f)
Failure to maintain required merrance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h) Faibice to pay taxes or assessments on the Property; i) Permitting the creation of a
senior lien on the Property other tiap-an Approved Prior Loan; j} Filing of a judgment against Borrower, if the
amount of the judgment and collateral su'sjeci to the judgment is such that Lender's security is adversely affected.

The Lender may, at its option, take iesseractions than those described in Section 9. Such lesser actions may
include, without limitation, suspending Botrzwe's Account and not allowing Berrower to obtain any further
Advances, reducing Borrower's Credit Limit, and/ur Shanging the payment terms on Borrower's Account. 1f Lender
takes any such actions, this shall not constitute an election.of remedies or a waiver of Lender's right to exercise any
rights or remedies under the remainder of this Section. the remaining provisions of the Agreement, the Sceurity
Instrument, or at law or in equity. Lender may take action anozr this Section only after complyingwith any notice
or cure previsions required under Applicable Law. [n the everi Lender elects not to terminate the Account or take
any lesser action as provided in this Section, Lender does not forreic o2 waive its right to do so at a later time if any
of the circumstances described above exists at that time.

9.  Protection of Lender's Interest jn the Property and Righs Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Secwity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or zislits under this Security Instrament
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for-eufirgsment of a lien which may
attain priority over this Security Instrument or to enforce [aws or regulations), or (¢}4'wirswer has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valuc.of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limitec to: (=) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in cowrt; ~ud{c} paying
reasonable atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrumir{, including
its secured position in & bankeuptcy proceeding. Lender may without notice, perform or cause to be perivrined any
covenantof Borrower in this Security Instrument, and Borrower appoints Lender as attorney in factto sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Althongh Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking
any or all actions authorized under this Section.

Any zmounts disbursed by Lender under this Section shall become additional Secured Debt of Bormower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. Thesc
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
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interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancelthe ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unicss Lender agrees to the merger in writing,

10, Mortgage Insurance, Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration_g=rid, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection sliall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of prosres. payments as the work is completed. Uniess an agreement is made in writing or Applicable
Law requires interest t¢ b2 paid on such Miscellaneous Proceeds, Leader shall not be required to pay Borrower any
interest or earmings on such Miiscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lesrened, the Miscellansous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not<nen dye, with the excess, if any, paid to Borrower. Such Miscellangous Proceeds
shall be applied in the order provided tor in the Agreement and this Security Instrument,

In the event of a total taking, destrucaion, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the Secured Debt secured by this Seeurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction; ur-ioss in value of the Property in which the fair market value of
the Property immediately before the partial taking, d¢struction, or loss in value is equal to or greater than the amount
of the Sccured Debt secured by this Security Instrumen: immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in wnibiig, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds mnaltiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, <estmetion, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, drstraiction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prcperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15175z than the amount of the Securcd
Debt immediately before the partial taking, destruction, or loss in value, unless Boyrower snd Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by #his Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cpoosing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrowr f2.)s 40 respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Faiscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Zastrument,
whether or not then due, "Opposing Party” means the third party that owes Borrower Miscellansous Provesas or the
party against whom Borrower has a right of action in regard to Miscellaneows Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defavlt and, if accelerationbas occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeitare of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applicd
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrament by reason of any demand made by the original Borrower or any Successors in Iuterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptanceof payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Yeiniand SeveralLiability; Co-signers; Successorsand Assigns Bound. Borrower covenantsand agrees
that Borrower's s ligations and liability shall be joint and several. However, any Borrower who co-signs this Security
lnstrument but does not execute the Agreement (a "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and colvey the co-signet's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligi tud to pay the Secured Debt secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower cta agiee to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument o /ns-Agreement without the co-signer's consent.

Subject to the provisions of ‘3ection 18, any Successor in Interest of Borrower whe assumes Botrower's
obligations under this Security Insttuinzat in writing, and is approved by Lender, shall obtain all of Bommower's rights
and benefits under this Security Instrumeri. borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind and benefit the coccessors and assigns of Lender.

14. Agreement/Account Charges. Lende: riay charge Bomrower fees for services performed inconnection
with Borrower's default, for the purpose of protecting Lendar's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fe(s, property inspection and valuation fees. In regard fo any
other fees, the absence of express authority in this Security Jisbument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lenzer may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Account is subject to a lawwhich sets maximum loan cheiges, and that law is finally interpreted so that
the interest or other Account charges collected or to be collected in conzuction with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amoun: necessary to reduce the charge to the
permitied limit; and (b} any sums already collected from Borrower which exceeder permitted limits will be refunded
to Borrower. Lender may choose to make this refund by teducing the principarowzd vader the Agreement or by
making a direct payment to Borrower. If a refund reduces principal, the reduction wil! be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is Mmovided for under the
Agreement). Borrower's acceptanceof any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insaieat must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to heve boen given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if scu? 0y other
means, Notice 10 any one Borrower shall constitute notice to all Borrowers untless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifiesa procedure for reporting Borrower's change of address, then Borrower shali only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein voless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also requircd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the Jaw of the jurisdictionin which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clanse of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includecorresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include theplural and vice
versa; and (0} is word "may" gives sole discretion without any obligation to take any action.

17. Borrrwer's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument,

18. Translerof the Property or a Beneficial Interestin Borrower. Asused in this Section, "Interest in the
Property” means anviegal or beneficial interest in the Property, including, but not limited to, those beneficialinterests
transferred in a bond 107 de=d, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrewer at a future date to a purchaser.

If all or any part of the Prorerty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural persen and a beneficial intersct in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment o full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such eagivise is prohibited by Applicable Law.

If Lender exercises this option, Lenver shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the motice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumet.” If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permirt( d by this Security lnstrument without further notice or demand
on Borrower.

19. Borrower'sRight to Reinstate After Acceleratica. ' Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument oiecortinued at any time prior to the earliestof: (a) five
days before sale of the Property pursuant to any power of sale contaited in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrowe:'s tight to reinstate; or (c) eniry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pavs Lender or cawses Lender 1o be paid
all sums which then would be due under this Security Instrument and th: Agerment as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays 11l c¥penses incurred in enforcing this
Security Instrument, including, but not limited to, reasonablg attorneys' fees, prop=ny. insnection and valnation fees,
and other fees incurred for the purpose of protecting Lendet's interest in the Property =3 rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to agsure that Lender’s interest in the Property
and rights under this Security Instrument, and Botrower's obligation to pay the Secured Debi secvrsd by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Let derrasv require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selzcted byLender:
(a) cash; {b) money order; (¢} certified check, bank check, treasuret's check or cashier’s check, providedany such
check is drawn upon an institution whose deposits are insuredby a federal agency, instrumentality or et or (d)
Electronic Funds Transfer. Upon reinstatementby Borrower, this Security Instrument and obligations securedhercby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
ina changein the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
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Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

* Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Bortower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. ¥iazsrdousSubstances. Asusedin this Section: (a) "Hazardous Substances" are those substancesdefined
as toxic or hazarjous substances, pollutants, or wastesby Environmental Law and the following substances: gasoline,
kerosene, other farrnable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos <1 fr rmaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws
of the jurisdiction white. the Property is located that relate to health, safety or environmental protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (0} »»-"Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmentz. Cleanup.

Borrower shall not ¢ause or pevin: the presence, use, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Substancts, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (u)-that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due 2 the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the-rronerty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thatare generally recognized
to be appropriate to normal residential uses and to miintehance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (27 ary investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inv0lving the Property and any Hazardobs Substance
or Environmental Law of which Borrower has actual knowledge, (b) arty Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releasc of ary Hazardous Substance, and (c) any
condition caused by the presence, yse or release of aHazardous Substance ‘vhick sdversely affects the valve of the
Property. If Borrower learns, or is notified by any governmental or regulatory avitiority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propert;“is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Mciinrg herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullaws:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerat’on following
Borrower's breach of any covenant or agreementin this Security Instrument (but not prior to accelératipnunder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (byi’«c ¢ ction
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanli must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The nofice shall further informBorrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fult of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitled to collect all expenses incurredin pursuing the remedies provided in this Section 22, including,
but oot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymentof all sums secured by this Security Instroment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordancewith Illinois law, the Borrower hereby releasesand waives all rights
vader and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's cotlateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrowe."in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after provicing Lender with evidence that Botrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower willbe responsible for the costs of
that insurance, including irterest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total o1ttanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able-w, obtain on its own,

26. Revolving Credit, Morigazee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monies are advanced or applicd
within 18 months of recording this Secuniy:Irstrument.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT SLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

n A—”__‘
/ AN 10/14/2014 . (Seal) %M 10/18/2014  (Seal)

Aarold Siiiivan -Borrower Lisa Sullivan -Borrower
£_X (Seal} (Scal)

-Borrower -Borrower

/82al) (Seal)

-Bormower -Borrower
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[Space Below This Line For Acknowledgment]

County of 00K

The foregoing instrument was acknowledged before me this October 14, 2014

py _Harold Sullivan and Lisa Sullivan, husband and wife

Motdy M

Slgnauérc of Perso Taking Acknowledgment
A 10inE (qren

i\mhg Puh[lc/

Title ’

(Seal) Serial Number, if any
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EXHIBIT A - LEGAL DESCRIPTION

Tax [d Number(s). 13+/2-3.20-006-0000, 13031200060000

Land Situated in the County r¥ ook in the State of IL

LOT 125 AND THE NORTHERLY 20 TCF3 OF LOT 124 IN GEORGE F. KOESTER & CO.'S SECOND ADDITION
TO SAUGANASH, A SUBDIVISION IN QGDEN ¢ JONES' SUBDIVISION IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 3, TOWNS TP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS,

NOTE: The Company is prohibited from insuring the arez or quantity of the land. The Company does
not represent that any acreage or footage calculations are correct. References to quantity are for

identification purposes only.

Commonly known as: 6133 N Kilpatrick Ave, Chicago, IL 60646



