Doc#. 1429708023 fee: $86.00

UNOFFICI AL LGRS

*RHSP:$9.00 RPRF:$1.00 FEES Applied

llinois Anti-Predatory

Lending Database
Program .

Certificate of Exemption
Yoolsrey 2L

Play,

iy

m“u

Report Mortgage Fraud
800.532-8735

The property identified as; PIN: - 46-17-320-072-0000

Address:
Street: 3707 E, 112TH STREET

Htreet line 2;
City: CHICAGO State: 1L

Lender: FIRST SAVINGS BANK OF HEGEWISCH

Borrower: RENE BENAVIDEZ & SANDRA O, BENAVIDEZ

Loan / Mortgage Amount: $80,000.00

ZIP Code: 60817

Thig property Ia located within the program ares and the transaction is exempt from the requirements of 765 ILGS 77/70

et soq. basause the application was taken by an exampt entity.

Certificate number: 891C8100-COFA-4196-9CT7F-C1DDOITABZ2C

Exacution date: 10/17/2014




1429708023 Page: 2 of 20

UNOFFICIAL COPY

First Savings Bank Of
Hegawisch

13220 Baltimore Avenue
Chicago, IL 60633 '

Prepared By:
Shawn Eveland

13220 Baltimore Avente
Chicago, IL 60633

%oolgiu{

[Bpace Above This Line For Recording Daéa]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documont ate defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules regardpg the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrurment” means this document, which is dated Qntober 17, 2014
together with all Riders to this document,

(B) "Borrower" is Rene Benavidez and Sandra 0. Banaviden, Husband and Wife-

Bortower is the mortgagor under this Secority Instroment.
(C) "Lender” is First Savings Bank .0f Hedewisch

Lenderisa Savings Bank
organized and existing under the laws of The #tate of Illineis
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Leader's address bs 13220 Baltinore Avenue, Chicago, Il 60633

Lender {5 tho morigagee under this Seauriry Instrurent,
(D) *Note" moans the promlssary nole slgned by Barrawer md dated Qetober 17, 2014 '
The Note states that Borzower owes Lender  EIGHTY THOUSAND  AND 00/100

Dollars
{U.§. $80,000,00 ) plus njorest, Barowor ks promlsed o pay thls debt tn yegutar Perlodie

Pagtieuts and to pay tie debt in [ull not later than November 1, 2024 AT AN INTEREST RATE OF 3-%?’{%HPW

(E) "Property" means the progerty thas is described below undet the heading “Transtec of Rights ln the
Proporty.*

(1) *Loan rais the debi evidedeed by the Note, plus interest, dny prepaysent charges and late charged
due ynder the NWate, and all sema due under this Ssowrity [natrymert, plus intecest,

{G) "Riders" mexs £11 Riders to thly Seourity Instrumont that are exsoated by Borrower, The following
Ridecs ata ta be execuied by Borcower [eheck hox as applleshle]:

Adjustable Lato Rider [ ] Condaminium Rider Second Homa Rider
Ballogn Ridss 'ﬂ Plagned Unit Developaons Rider L] (-4 Family Ridee
VA Ridue Riwsexly Payment Rider (ther(s) [apocify]

Martgage Rider(Occupancy)

() "Applicable Law® means all controdling applivuble federal, state dud local statutes, regulations,
ordinances and adminlatatlve rules and orders (Bhavhave the effect of law) as well a3 sl applicable flna,
non-appealable judictal apinians,

(1) *Community Associgtion Dues, Foes, and Atges<anuats® modns all dues, fees, avsessments 4ud ather
charged that s twposed on Borrowsr or the Property by 2 coudomininm assoelation, homeownors
asgoetation or similar organization,

(1} "Eleelvonic Funds Transfor® meang any transber of D2y, ofhier thao 4 transaction orlgluated by
check, deaft, or similar peper natenment, which iy fnittuted nrzuah an elecwonic teminal, tefophonie
{nsirurient, computes, of magnstic 1ape 30 15 to erder, instryct, orEy dorlze o firancial institution to deblt

ot oredli an acoount, Such erm Includes, but i nat Lmled to, guint-of-enle teatafats, autonated tollee

machine transactlony, tranafery initlated by telephone, wire transfery, and gutomated clearinghouye
teagafers. .

(K) "Escrow Ttems® moans (hose itoms that are deseeibad In Seetion 3,

(L) "M 1iscellangous Procesds” medns uny compensation, settlement, sward of aamasas, of prasseds paid
by any thied parry {other (an fnsurynce procecds paid wnder the coverages dusecibed le-Seotlan 33 for: (i)
damage to, or destructlon of, the Froperty) (i) condemaation o ather taking of aliur any part of the
Property; (L) conveyancs {a lieu of condemnation; of (lv) miseepresentatlons of, o amlrslony a8 to, the
value andfor panditlon of the Propetey,

(M) “Mortgage Insurance’ means dnsursnce protecting Londor agalnst the noppayment of, ar datnalt on,
the Loan, .

(N} "Periadic Paymont® means the segularly scheduled amount due for (t) prinelpal and Interest under i
Wote, plus (il) any amonnts under Sectlon 3 of this Security Instrument,

(0) "RESPA" monns the Real Estate Settloment Procsdures Aot (12 U,8.C, Saction 2601 ot seq.) and its
implementing regulation, Regutation X (12 C.F.R. Part 1034), a9 tagy might be amended from tice to
tiime, or uny additlonsl or suceessor feglslation or rogulation that governs the same subject mater, As used
In this Seontity Insteument, "RESPA® rofors to all requiremants and roatrictlons that ars fmpased fn rogacd
10 4 “foderally rlated mostguge lova even If tae Loan does not quality ay 4 *federaily related mortyags
' foan” ynder RESFA,
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(P) "Successor in Tnterest of Borrower" means any party that has taken title to the Propetty, whethet oz
1ot that party has assumed Borrower's obligations,under the Note and/oz this Secority Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendex: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jorisdiction]
of cook [Nams of Recording Jurisdiotion]:

PARCEL 1 ; THE EAST 36 FEET OF LOT 516 IN F.J. LEWIS' SOUTHEASTERN

DEVELOPMENT @EING A SUBDIVISION IN THE WEST 1/2 AND IN THE MORTHEAST 1/4
OF SECTION 17 AdD IN THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 37 NORTH,
RANGE 15 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2 : THE WEST 7-#TAYT OF LOT § IN BLOCK 3 IN NEW SOUTH SHORE
ADDITION BEING A SUBDIVISLON IN THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
BECTION 17, TOWNSHIP 37 NIRTII, RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLTHNIS.

*26-17-320-072-0000 & 26-17-320-076~0000~

Parcel ID Number: * which currently has the address of
3707 E. 112th Street [Street]
CHICAGQ [Lity], Yilinois 60617 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl
cascments, appurtenances, and fixtures now or hereafter a part of the prope:ty,” All teplacements and
additions shall also be cavered by this Security Instrument. All of the foregoing 43 referred to in this
Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hareby cunmeved and has
the right to mortgage, grant and convey the Property and that the Property is unsncumberd, except for
encumbrances of record, Barrower wareants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jursdiction to constitute a uniform security instrument coveting real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Botrower shall also pay funds for Escrow Items
pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

g 03-22004011
ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT ;
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currency, However, if any check ot other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender wnpaid,. Lender may require that any or all subsequent payments
due mnder the Note and this Security Ingtnyment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bak check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumerttality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or af
such other location a8 may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return sty pagyment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witlout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiat
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Tt eact Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapried fands. Lender may hold such vnapplied fands until Borrower makes payment to bring
the Loan current. 1f 2crrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower, If not applied earlisr, such funds will be appiied to the outstanding
principal balance nnder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fotvis against Lender shall relicve Borrower from making payments due under
the Note and this Security Instaiment or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ¢» Troceeds, Except a5 otherwise described in this Section 2, all
payments accepted and applied by Lendss siall be applied in the following order of priority: (2) interest
due under the Note; (b) principal dus ungsi ‘ne Note; (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the ~xder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otuer amounts dus under this Secutity Insteament, and
then to rednee the principal balance of the Note,

If Lender recetves a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy - be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand:ng, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te-ile extent that, each payment can be
paid in full, Tao the extent that any excess exists after the payment iz applied to the full payment of ons or
more Periodic Payments, such excess may be applied to any late charges ., Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under
1he Nots shall not extend or postpone the due date, or changs the amount, of the P¢rtodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perlodic Fayments are due
under the Note, until the Note is paid in full, a snm (the "Funds") to provide for payisiot of amounts due
Tor: (a) taxes and assessments and other items which can attain priority over this Security [nstrument 85 a
lien or encurmbrance on the Property; (b) leasehold payments or ground rents on the Propery, if.any; (¢)
premiwms for any and all insurance required by Lender noder Section 5; and (d) Mortgage Visutance
premiums, if any, ¢r any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
fems." At origination ox at any time during the term of the Loan, Leader may require that Community
Association Dues, Fees, and Assessments, if’ any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Bommower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Bottowet's
obligation to pay to Lender Funds for any or all Escrow [tems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Singla Faml Paraz0ndolt
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due for any Escrow [tets for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing snch payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items divectly, pursuant to a waiver, and
Borrower fails to pay the amount dne for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such amoumts, that are then required under this Section 3.

Lendrmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ag the tims specified under RESPA, and (b) not to exceed the maxinmum amount a lender can
requite under ®RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimater of expenditures of futnre Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shafl be beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity firciuding Lender, if Tender is an institution whose deposits ate so insured) or in
any Federal Home Loan Bank -Cender shall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA. Lenacr snall not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow account, or veufyiny the Bscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law perraits Liendes to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be-puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boworver and Lender can agree in writing, however, that interest
shall bo pald on the Funds, Lender shall give to Eerrower, withont charge, an amnval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Aecfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /If {here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bortawer as tequiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord:mes with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 mawh'y paymeids,

Upon payment in full of all sums secured by this Security Instrument,” Lzader shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fings, and impositions
attributable to the Property which can attain priotity over this Security Instruraent, l2asehold payments or
ground tents on the Property, if any, and Community Association Dues, Fees, and Asscsgrgnits, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mamner provides in Section 3,

Borrower shall proxptly discharge any lien which has priority over this Security Instrument unless
Barrower: (1) ageees In writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secuzity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

03-22004011
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Botrower (o pay a one-time charge for a real estate tax verification and/or
reporting sexvice used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing ot hereafler etected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insutance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender tequires. What Lender requires putsuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to susavprove Borrower's choice, which right shsll not be exercised unreasonably. Lendsr may
tequire Borrower to pay, in commection with this Loan, either; (a) a one-time charge for flood zome
determination;” cortification and tracking services, or (b) a one-time charge for flood zone determination,
and certification se'vices and subsequent charges each time remappings or similar changes occur which
reasonably might sivast such determination or certification. Borrower shall also be responsible for the
payment of any fees amzosed by the Federal Emergency Management Agency In cormection wilh the
review of any flood zone determination resulting from an objection by Borrowet,

If Borrower fails to maiuizin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option apd Barrower's expense. Lender is wnder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Botrower's equityin the Property, or the contents of the Property, against any rigk,
hazard or liability and might provide greeter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ~overage so obtained might significantly exceed the cost of
insutance that Botrower could have obtained., Any canounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amonats shall bear interest
at the Note rate from the date of disbursement and snall he payable, with snch interest, upon. notice from.
Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertzage clause, and shall name Lendet as
morigagee and/or as an additional loss payee. Lender shall have the aight (0 hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Leader atl receipts of paid premiums and
rentewal notices, If Bottower obtains any form of insurance coverage, 1wt otherwise requited by Lender,
for damage to, or destruction of, the Property, such policy shall include o standeard mortgage clause and
shall nams Lender as mortgages and/or as an additional loss payes,

In the event of loss, Borrower shall give promypt notice to the insurance chvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required. b7 Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have tha right to
hold such insurance proceeds until Lender has had an opportanity to inspect such Propetty to »usure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insnrance proceeds and shall be the sole obligation of Borrower, If
. the restoration or repair is not economically feasible or Lender's security would be Iessened, the insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

03~22004011
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Bection 2. . .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance catrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts wnpaid wnder the Note or this Security Instrument, and
(b) any other of Bottower's rights (other than the right to any refund of unearned premivms paid by
Borrower) wnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount: unpaid under the Note or this Security Instrament, whether or niot then due,

6. Occwsavcey, Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within U days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowa's principal residence for at least one year afier the date of occupancy, unless Lender
otlierwise agrocs in wittiig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ure-beyond Borrower's conitrol.

7. Presexvation, Maintraance and Profeciion of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Zroperty, allow the Property to deteriorate or commuit waste on the
Property. Whether or not Borrower 1s iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detezinrating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1~ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with-damage to, or the taking of, the Property, Bartower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repais 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insutancs or condemnation proceeds are not sufficient
to repair or restote the Property, Botrower is not relieved of 2-rrower's obligation for the completion of
such repair or testoration,

Lender or its agent may make reasonable entries upon and juspactions of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements o the Propetty. Lender shafl give
Botrower notice at the time of or prior to such an interior inspection spécicying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt if; onring the Loan application
process, Borrower or amy persons or entities acting at the divection of Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticu or statements to Lender
(or failled to provide Lender with material information) in commection with ‘the) Loan, Material
representations inciude, but are not limited to, representations concerning Borrowei's” euonvancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Secarity Listorment, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (b) there
is a legal proceeding (hat might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Scourity Insteument or to enforce laws ot
tegulations), ot (¢) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaixing
the Property, Lendec's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest it the Propetty and/or rights under this Security Instrument, including
its secured position in a bankrapicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make tepairs, change locks, replace ot board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althongh Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability fox not taking any or all
actions atthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dymnt,
i If this Security Instrment i on a leagehold, Borrower shall comply with all the provisions of the
Jease, If Hotrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-to the merger in writing.

10. Moregege Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali puy the premiums required to maintain the Mortgage Insurance in effect, If, for any reasen,
the Mortgage Insuraws coverage required by Lender ceases to be gvailable from the mortgage insurer that
previously provided-guch insurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from an allernate
mortgage insuxer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 13 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-ozased to be in effect. Lender will sccept, nse and retain these
payments as a non-refundable loss resezvo-in lisu of Mortgage Insurance. Such loss reserve shall be
nor-refundable, notwithstanding the fact the! tie Loan is ultimately paid in {ull, and Lender shall not be
required to pay Borrower any interest or earnings on such loss resetve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaic-bacomes available, is obtained, and Lender requires
separately designated payments toward the premiums foo Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortewves was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Barower shall pay the premiums requited to
maintain Mottgage Insurance in effect, or to provide a wuore-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writion agreement between Borrower and
Lender providing for such termination or until termination is requitsd by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaed in the Note,

Mortgage Insurance reimburses Lender (or any entity that porchasss #ixs Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not-o party to the Mortgage
Insurimoe.

Mortgage insurers evaluate their total risk on all such insnrance in force frera tims to tims, and may
enter into agreements with other partics that share or modify their risk, or reduce losies. ‘These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other gar.y {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments ¥aizg any sourcs
of funds that the mortgage ingurer may have available (which may include funds obtained fron. Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurancs, in
exchangs for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will mot increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Boxrrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelye certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
vefund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds ate hereby
assigned to and shall be paid 1o Lender,

If the Property ig damaged, such Miscellancaus Proceeds shall be applied to restoration or repair of
the Propetty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
until Lender has had an oppertunity to inspect such Property to ensure the work has been completed to
Lender's sati faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in 4 series of progress payments as the work is -
commpleted, Ulless an agreement is made in weiting or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneons Procieds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceltansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total tolirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums. secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrawer

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immediately befere he partial taking, destruction, or loss in valne is equal to or
greater than the amount of the sums sectred Wy this Security Instrument immediately before the partial
taking, destruction, ot logs in value, unless Dorrower and Lender otherwise agree in writing, the sums
seoured by this Security Instrument shall be reducsd by the amount of the Miscellansous Proceeds
multiplisd by the following fraction: (a) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divices by (0) the fair market value of the Property
immediately before the partial taking, destruction, or losz i zalus. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vabis of the Property in which the fair market
value of the Property immediately before the partial taking, ‘lestmction, or loss in value is less than the
amount of the sums secured inunediately before the partial taging, d=stroction, or loss in valve, unless
Barrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sups
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice vy Vender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellancous Proceads elther to restoration or repair'a? the Property or to the
surng secured by this Security Instrament, whether or not then due, "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-z bt of action in
rogard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is Yegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢y Iender's
interest in the Property ot rights under this Security Instrument. Borrowsr can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
jmpairment of Lender's interest in the Property or rights under this Seegrity Instrument, The proceeds of
any awatd ot claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be
applied in the order provided for in Section 2,

) 12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lendet
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Botrower or to refuse to extend time for payment or otherwise modify
amottization. of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Intexest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitios ot
Successors in Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of ot
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees that Botrower's obligations and liability shall be joint and several, However, atty Bartower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Seeutity Irstrument only to moxtgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons.nt

Subject to the rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obligations wrder this Security Instriment in writing, and is approved by Lender, shall obtain
all of Borrower's tights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and Hakility under this Security Instroment unless Lender agrees to such release in
writing. The covenants and ‘ag.ezaents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14, Loan Charges. Lender roay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not uriited to, attorneys' fess, propetty inspection and valoation fees.
In regard to any other fess, the absence of cxprsas authority in this Security Instument to charge a specific
fee to Borower shall not be construsd as 4 prohibition on the charging of such foe. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maxaifram loan charges, and that law is finally interpreted so
that the intctest ot other loan charges collected or to be'collected in comnection with the Loan exceed the
permitted limits, then: (2) any soch loan charge shall bo rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleitza from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to_riske this refund by reducing the principat
owed under the Note or by making a direct payment to Borrowsr, If a refund rednces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porrswer might have arising out
of such overcharge.

15, Notices. All notices given by Bortower or Lender in connection with thids Security Instrument
must be in writing, Any notice to Borrower in connection with. this Security Instrumesc shall be deemed to
have been given to Borrower when mailsd by first class mail or when actnally delivered-to Borrowet's
notico address if sont by other means. Notice to any one Borrower shall constitute notics t2 all Botrowets
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropeity Address
unless Borrower has designated 4 substitute notice address by notice to Lender. Borrower shal’ promptly
notify Lender of Borrowet's change of address. If Lender specifies a procecure for reparting Rorcower's
change of address, then Bortower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, Tf any notice required by this Secutity Instrument is also required under Applicable
Law, the Applicable Law tequirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrumént are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly ot implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agresment by contract. In
the event that any provision or clanse of this Security Instrument ar the Note conflicts with, Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender;, (b) words in the singular shall mean and
includs the plural and vice versa, and (¢) the word "may" gives sole diseretion without any obligation to
take any action,

17.2orower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in the Fraperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefizial Interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agresment, (1.s intent of which ig the transfer of title by Borrower at a firture date to a purchaser.

If all or any part-of fie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person wnd » beneficial interest in Borrower is sold or transferred) without Lender's priox
written consent, Lender may xequire immediate payment in full of all sums secured by this Security
Instrament. However, this cotion shafl not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio’, Londer shall give Borrower notice of acceleration, The notice shall
pravide a petiod of not less than 30 doys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns s2craed by this Secority Instrument, If Borrower fails to pay
these sums prior to the expiration of this“révind, Lender may invoke any remedies permitted by this
Secutity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afte- Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of his Security Instrument discontinued at any tims
prior to the carliest oft (a) five days before sale of 1 Property pursnant to Section 22 of this Security
Instriment; (b) such other period as Applicable Law migit-spucify for the termination of Borrower's right
to reinstate; or (¢) entry of 2 judgment enforcing this Seomary Instrument. Those conditions are that
Botrower: (a) pays Lendet all sums which then would be due veder this Security Instrament and the Note
as if no aceeleration had oceurred; (b) cures any default of any othe. covenants or agreements, () pays all
expenses incorred in enforcing this Security nstrument, including, bet not limited to, reasonable attorneys'
fees, propetty inspection and valuation fees, and other fees incurred for Jue purpose of protecting Lender's
interest in the Property and rights under this Security Ingtrument; and (d) tskes such action as Lender may
roasonably require to assure that Lender's imterest in the Property and uights under this Security
Insteument, and Borrower's obligation to pay the sums secured by this Security Iusirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectnd by Lender: (2)
cash; (b) money ordet; (c) certified check, bank check, treasurer's check or cashier's chacly provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securlly Lestriment and
obligations secured hereby shall remain fully effective as if fio acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secutity Insteument) can be sold ons or mote times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Petiodic Payments dus under the Note and this Security Instrument and performs other mortgage loan
setvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, ot be joined to agy judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such allsged breach and alforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to rurt given to Borrower pursnant to Section 22 and the notice of asceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scation 20.

21, Hazardous Subsiances. As used in this Section 21: (a) "Hazardoug Substances" are those
substances defined as toxic ol lvzerdous substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides |
and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa’ lews and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental precection; (¢) "Envirenmental Cloanup" includes amy response
action, remedial action, or removal action, as defined in Environmental Taw; and (d) an "Environmental
Condition" means a condition that can, cause, (comribute. to, or otherwise trigger an Environmental
Claanp

Barrower shall not cause or permit the presence, vee; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss, onor in the Propetty, Borrower shall not do,
nor allow atryone else to do, anything affecting the Property (2% #lat is in violation of any Favironmental
Law, (b) which ¢reates an Environmental Condition, ot (¢) which, cae ty the presence, use, or release of a
Hazardous Sobstance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the freverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ro ek residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, clam, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ihe Flionerty and any
Hazardous Substance or DEnvironmental Law of which Borrewer has actnal kmowiedpe, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releace ox-threat of
telease of any Hazardous Substance, and (¢) any condition caused by the presence, use or relsase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermmental or regulatory mithority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is neosssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defavlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrewer of the right fo reinstate after acceleratlon and the right to assert in the
foreclosura proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclasrre, If the default is not cured on or before the date specified in the notice, Lender at its
option. may reguire immediate payment in full of all sums secured by this Security Instrament
without further Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled vo co’lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirrite? to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymiat of all sums secured by this Security Instmament, Lender shall release this
Security Instrument, Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to 4 third party for services rendered and the
charging of the fee ig permitted undes Arglicable Law,

24, Waiver of Homestead. In accordzune with Ilinois law, the Borrower hersby releases and waives
all rights under and by virtue of the Illinois hownestead exemption laws,

23, Placement of Collateral Protection Insurynes, Unless Borrower provides Eender with evidence
of the insurance caverage required by Borrower's agreenewi with Lender, Lender may purchase insurance -
at Borrower's expense to protect Lender's interests in Borrowar's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender porchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corziction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendcr's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the fnsurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insutance may bemovs than the cost of
isurance Borrower may be able to ebtain on its own,

03=-22004011
ILLINQIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT

& -6iL) vs02) Page 13 of 15 Initiale; %4 Form 3014 101
7 AV 4



1429708023 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the tetms and covenants contained in this
Securily Instrument and in any Rider executed by. Borrower and recorded with it.

Ao flen B,

R a Bengvidez »Borrower

Witnesses:

/a ”%W ) W&é (Seal)

Sandra O Benavidez -Bottowet

=. (Beal) {(Seal)
SDorrower ' ~Borrower
(Seal) ), (Seab)
“Barrower -Borrower
(Seal) a (Seal)
~Borrower -Borrawer
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STATE OF ILLINOIS, cook County ss:
1, j%%u, Vs U'Lw;‘{ { &}I’d’z , & Notary Public in. and for said county and
state do hereby certify"that Rene Benavidez, Sandra O Benavidez

personally known to me to be the same person(s) whose name(s) subsctibed to the foregoing instrument,
appeared before me this day in person, and ackoowledged that he/she/they signed and delivered the said
instromery 28 his/her/their free and voluntary act, for the nses and purposes therein set forth,

Given vader my hand and official seal, this 17th day of 0etcber 2014

Sd ) oy il
U1 )

My Commission tpives:

v Public

YOEFICIAL SEAL"
JACOULYN A, OLEINICZAK 2
?} Natary Pubfic, State of inois

» My Commiission Expires 05/08/16

N ey

SEEESE

Loan origination organization, First Savings Bank Of Hegewiszh
NMLSID 629759

Loan originator Teresa Hernandez

NMLSID 689126
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Mortgage Rider

Paragraph 6 of the Mortgage is deleted in its entirety and in substi'tutioﬁ thereof, paragraph 6 of the
Mortgage shall provide as follows:

6, Qccupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to
acenpy the Property as Borrower’s principal residence for at least three years after the date of
oceuparcy, unless Lender othetwise agrees in wiiting, which consent shall not be unreasonably
withheld. or ninless extenuating circumstances exist which are beyond Borrower’s control.

All the remaining terms and povisions of the Mortgage shall remain in full force and effect and shall be
unmodified.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER Is made this 17th day of oOctober 2014 ,
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ey Security Deed (the "Security [nstrument") of the same date given by the
undersigned (tie "Barrower") to secure Borrower's Note to First savings Bank of
Hegawisch

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 3707 2. 112th Street
CHICAGO, IL 60617

[Property Address]

1-4 FAMILY COVENANTSE. In addition to the covenants and agreements made in the
Security Instrument, Borrower aiid Lender further covenant and agree as follows :

A. ADDITIONAL PROPERTY SUZJZCTTO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security -instrument, the following items now or hereafter
attached to the Property to the extent they s fixtures are added to the Property description,
and shall also constitute the Property coveced vy the Security Instrument; building materials,
appliances and goods of every nature whatsoever now or hereafter located In, on, or used, or
intended to be used in connection with the Prupsrty, including, but not limited to, those for
the purposes of supplying or distributing heating, couiing, electricity, gas, water, air and fight,
fire prevention and extinguishing apparatus, securltty «ru access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges -stoves, reftigerators, dishwashers,.
disposals, washers, dryers, awnings, storm windows | storvi doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinsts, paneling and attached floor coverings,
all of whieh, including replacements and additions thereto, shalu2 deemed to be and remain
a part of the Property covered by the Security Instrument. All of thie foregoing together wit h
the Property described in the Security Instrument (or the leasehzc- estate if the Security
Instrument s on a leasehold) are referred to In this 1-4 Family’ Rlder and the Security
Instrument as the "Properiy."

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall nor sesk, agree to or
make a change in the use of the Praperty ar its zoning classification, unless-lender has
agreed in writing 1o the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien Inferior 1o the Security Instrument to be perfected against the Property wit hout
Lendar's prior written permission,

D. RENT LOSS INSURANCE. Borrowsr shall maintaln insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5,
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E. "BORRONER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectlon 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upen Lender's reguest after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the ©Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate tie 9xistin%1 leases and to execute new lesases, in Lender's sole discretion. As used
:n thlﬁ ﬁngragfar,h G, the word "lease" shall mean "sublgase" if the Security Instrument is on a
easehold,

H. ASSIGNN.ENT OF RENTS; APPCINTMENT OF RECEVER; LENDER IN POSSESSON.
Borrower absolutely” ead unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of .ha Property, regardless of to whom the Rents of the Property are
payable. Borrower autiiorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property =nall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the ‘Rents until: () Lender has given Borrower notice of default

ursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
enant(sg that the Rents are to ba-pzid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment avd.not an assignment for additional security only.

(f Lender gives notice of default ‘to Porrower: () all Rents recelved by Barrower shall be
held by Borrower as trustee for the beralii of Lender only, to be applied to the sums secured
b}/ the Security Instrument; (i) Lender shall Leentitled to collect and receive all of the Rents
of the Property; (if) Borrower agrees that each (enant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rens. collected by Lender or Lender's agents
shall be applied first to the costs of taking cout:s! of and managing the Property and
collecting the Rents, including, but not limited to, attoriey's fees, receiver's fees, premiums
on recelver's bonds, repalr and maintenance costs, insyrance premiums, taxes, assessments.
and other charges on the Property, and then to the suivis secured by the Security Instrument;
(v) Lender, Lender's agents or anyc;udicially appainted recciver shall be Gable to account for
only those Rents actually received; and (vi} lender shali-bs entiiled to have a receiver
appointed to take possession of and manage the Property and ccllect the Rents and profits
derivqfl from the Property without any showing as to the inadsqracy of the Property as
security.

If the Rents of the PrcC)Fer’:y are not sufficient to cover the costs of taking control of and
managing the Property and of collaciing the Rents any funds expendeu by-lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Securily
nstrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any cfr?or assignment
of the Rents and has not performed, and will not perform, any act that would preveat Lender
from exercising its rights under this paragraph. ‘

Lender, or Lender's agents or agudiclally appoint ed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, Howe ver, Lender, or Lender's agents or a judicially appointed receiver, may do 50
at an¥t time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender, This assignment of Rents of the
Property shall terminate' when all the sums sectred by the Security [nstrument are paid in full.

l. CROSS-DEFAULT PRQVISION, Bomower's default or breach under any note or
agreement in which Lender has an Interest shall be a breach under the Security Instrument
and Lender may invok e any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4#Family Rider,

i
O (Seal) Perlon (5 e (Sezl)
Rgna Beﬁa'{:ﬁez k ,,.,.-) -Borrower ‘Sandra Q Benavidag orrowe r
(Seal) (Seal)
-Boarrower -Borrower
(Siaa)) (Seal)
~Barrowe r -Borrowet
(Seal) A (Seal)
-Borrower -Borrower
03-22004011

MULTISTATE 1- 4 FAMILY RIDER - Fainie Mae/Freddie Mac UNIFORM INS(RUMENT
VMP@-57R (0811) Page 3 of 3 Feun 3170 1/01



