UNOFFICIAL COPY

incis ArtPredatory RN
Prograr%n C 4_ Doc#: 1429722030 Fee: $68.00

RHSP Fee:$8.00 RPRF Fee: $1.00

o . Karen A.Yarbrough
Certificate of Exemption Cook Gounty Recorder of Deeds

Date: 10/24/2014 10:10 AM Pg: 1 0of 16

CATEN

Report Mortgage Fraud
800-532-8785

The pfopeﬁy dontified as: PIN: 1628111080 0060

Address:

Street: 5216 W 23rd Pi

Street line 2:

City: Cicero State: IL ZIP Code: 60804

Lenderr PNC Mortgage, a division of PNC Bank, National Assasiziion

Borrower: Angela C. Bueno, An Unmarried Woman and Jose Villarréa!, An Unmarried Man

Loan / Mortgage Amount: $176,739.00

This property is located within the program area and the transaction is exempt from the require mer.ts.of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: FF3F3BEF-0697-4C7A-876A-DATA186A1441 Execution date: 10/20/2014




1429722030 Page: 2 of 16

UNOFFICIAL COPY

Alter Recording Return To:
PNC Bank, NA

P.0. Box 8800
Dayton, OH 45401-8800

This Instrument Prepared By:

PNC Bank, NA
P.0. Box 8800
Daytou, OH 45401-8800

[Space Above This Line For Recording Data]
MORTGAGE FHA Case No.
1377819827-703 |

Bueno
Loan #: 8000534836 -

A PIN: 16-28~111-029-0000 & 1 - \[
D\Ub u \/ R~ ~28-112-030 ~0£O0 ‘b i
¢a VARV

¥ X e

THIS MORTGAGE ("Security tnstrument”) is given on October \20, 2014. The mortgagor is
ANGELA C. BUENO, AN UNMARRIFD WOMAN AND JOSE VILLA L, AN UNMARRIED MAN
{"Borrower"). This Security Instrumen: is'given to PNC Mortgage, a division of PNC Bank,
National Association which is orgapized and existing under the laws of THE UNITED STATES,
and whose address is 3232 Newmark Drive, Miamisburg, OH 45342 ("Lender"). Borrower owes
Lender the principal sum of One Hundred Sevrinty-Six Thousand Seven Hundred Thirty-
Nine And 00/100 Dollars (U.S. $176,739.c0). This debt is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note”), which nrivides for monthly payments, with the full debt, if
not paid eartier, due and payable on November 1, 20:&/This Security Instrument secures to Lender: {(a)
the repayment of the debt evidenced by the Note, witll intecest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with. interest, advanced under Paragraph 7 to
protect the security of this Security Instrument; and (c) the perforpance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, 2orrower does hereby mortgage,
grant and convey to Lender the following described property located in (‘.Jni-./County, Minois:
SEE ATTACHED LEGAL
which has the address of 5216 W 23RD PL, Cicero, lllinois 60804 ("Propers “ddress"):

TOGETHER WITH all the improvements now or hereafter erected on the property/ and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and aduitions shall also
be covered by this Security Instrament. All of the foregoing is referred to in this Security Instiurient as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
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¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFZRM COVENANTS:

Payme it ¢f Principal, Interest and Late Charge
Borrowersnall promptly pay when due the principal of, and interest on, the debt evidenced by the Note
and late charge: /Jue under the Note.

Monthly Paymentof Taxes, Insurance and Other Charges
Borrower shall in¢leJe in each monthly payment, together with the principal and interest as set forth in
the Note and any late churges, 2 sum for

(a) taxes and special assessmep*s levied or to be levied against the Property,
(b) leasehold payments or ground 12nts on the Property, and

{c) premiums for insurance required ‘upde: Paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the 5ecretary of Housing and Urban Development ("Secretary”), or
in any year in which such premium wovid have been required if Lender still held the Security
Instrument, each monthly payment shall‘a!se-include either

(i) asum for the annual mortgage insurance preriivra to be paid by Lender to the Secretary, or

(ii} a monthly charge instead of a mortgage insurance prooium if this Security Instrument is held by
the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly
charge by the Secretary, these items are called "Escrow Itzms” and the sums paid to Lender are
called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow [tem: ti: #n aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C. Sec. 2601 et seq. and implemerting regulations, i2 C.F.R.
Part 1024, as they may be amended from time to time (RESPA), except thatthe cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Birrov er's payments
are available in the account may not be based on amounts due for the mortgage insuraice premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held’ty DESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by T.2ndzr at
any lime are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If

FHA Tllinois Mortgage - 12/13
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Borrower tenders to Lender the full payment of all such sums, Borrowers account shall be credited with
the balance remaining for all installment items (a), (b}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for items (a), (b), and {c).

Application of Payments
Allzwyments under Paragraphs | and 2 shall be applied by Lender as follows:

¢ Firsi, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
chaige ov the Secretary instead of the monthly mortgage insurance premium;

¢ Second, 1 v taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard 17surance premiums, as required;

¢ Third, to interest oz under the Note;
® Fourth, to amortization of the principal of the Note; and

® Filth, to late charges due undér ths Note.

Fire, Flood, and Other Hazard In:urance

Borrower shall insure all improvements on the Property, whether now in existence or subsequently
crected, against any hazards, casualties,“aid contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained/tn ttie amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on-the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required Hv.ihe Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies a2:d any renewals shall be held by Lender and
shall include foss payable clauses in favor of, and in a Torin cceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate.rotice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance compan; concerned is hereby authorized and
directed 1o make payment for such loss directly to Lender, instead oT't2” Rorrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at'its ontion, either

(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepaynient of principal, ot

(b) to the restoration or repair of the damaged Property. Any application of the proceds t the principal
shall not extend or postpone the due date of the monthly payments which are r&feered to in
Paragraph 2, or change the amount of such payments. Any excess insurance procéesds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instinment
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
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shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds
Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender determines that requirement will cause undue hardship
for Perrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shalvwotify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage crsubstantially change the Property or aliow the Property to deteriorate, reasonable wear and
tear excerter’. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Léad<rmay take reasonable action to protect and preserve such vacant or abandoned property.
Borrower shal! als» be in default if borrower, during the loan application process, gave materially false
or inaccurate inioruigtion or statements to Lender (or failed to provide Lender with any material
information) in conocction with the loan evidenced by the Note, including, but not limited to,
representations concerniiig)Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is o a/icasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Condemnation

The proceeds of any award or claim forjamages, direct or consequential, in connection with any
condemnation or other taking of any part of the-troperty, or for conveyance in place of condemnation,
are hereby assigned and shall be paid to Lende: to tne extent of the full amount of the indebtedness that
remains unpaid under the Note and this Security (ns‘rmment. Lender shall apply such proceeds to the
reduction of the Indebtedness under the Note and (nis’Security Instrument, first to any delinquent
amounts applied in the order provided in Paragraph 4, .4 then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change-t!.¢ amonnt of such payments. Any excess
proceeds over an amount required to pay all outstanding indebted iess under the Note and this Security
Instrument shall be paid to the entity legaily entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Properiv
Borrower shall pay all governmental or municipal charges, fines and impositioas that are not included in
Paragraph 2. Borrower shail pay these obligations on time directly to the entivy' which is owed the
payment. If failure to pay would adversely affect Lender's interest in the Property, upo Londer's request
Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or faiis *0 nerform
any other covenants and agreements contained in this Security Instrument, or there is a tegal frocesding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement
at the Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:

{a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable to
Iender;

(b) wuntests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
whizinin the Lenders opinion operate to prevent the enforcement of the lien; or

(c) securss from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security (nsfrument. [f Lender determines that any part of the Property is subject to a lien which
may attain plioriy over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower skallsatisfy the lien or take one or more of the actions set forth above within 10 days
of the giving ot notice:

8. Fees
Lender may collect fees and chzrges authorized by the Secretary.

9. Grounds for Acceleration of Debt
(a) Default. Lender may, except as liziited by regulations issued by the Secretary in the case of
payment defaults, require immediate piyment in full of all sums secured by this Security Instrument
if:

(i) Borrower defaults by failing to pay in full’any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period or.{nirty days, to perform any other obligations
contained in this Security Instrument.

(b) Sale Withont Credit Approval. Lender shall, if permitted by anplicable law (including Section
341(d) of the Garn-St Germain Depository Institutions Act of 1982 42 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment4pull of all sums secured by this
Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and

(ii} The Property is not occupied by the purchaser or grantee as his or her principal re! idence, or the
purchaser or grantee does so occupy the Property, but his or her credit has novtéer anoroved in
accordance with the requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate paymensnfull,
but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will

FHA Illinois Mortgage - 12/13
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limit Lender rights, in the case of payment defanlts, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary,

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days (rom the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
.60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
dzemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exersised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mosteag: insurance premium to the Secretary.

10. Reinstatemer

Borrower has a zight to be reinstated if Lender has required immedtate payment in full because of
Borrower's failure o /pay an amount due under the Note or this Security Instrument. This right applies
even after [oreclosure proc=edings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all'arosais required to bring Borrower's account current including, to the extent
they are obligations of Boriower-under this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees and ‘expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required iinrediate payment in full. However, Lender is not required to
permit reinstatement if:

(i) Lender has accepted reinstatement after {F'e conmencement of foreclosure proceedings within two
years immediately preceding the commenceinzntof a current foreclosure proceeding,

(if) reinstatement will preclude foreclosure on differeit grounds in the future, or
(i1i) reinstatement will adversely affect the priority of the licp/crzated by this Security Instrument.

11. Borrower Not Released: Forbearance by Lender Not a Waiver
Extension of the time for payment or modification of amortizatior. of th= sums secured by this Security
Instrument granted by Lender to any successor in interest of Borrowersiall not operate to release the
liability of the original Borrower or Borrowers successors in interest. Leruies shall not be required to
commence proceedings against any successor in interest or refuse to exv:nd/time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fortiearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of aiy rizht.or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers
The covenants and agreements of this Security Instrument shall bind and benefit the succissors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b). Borrowers covensnie and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note:

FHA Tllinois Mortgage - 12/13
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(a} is co-signing this Security Instrument only to mortgage, grant ind convey that Borrower's interest in
the Property under the terms of this Security Instrument;

{b) is not personally obligated to pay the sums secured by this Security Instrument; and

{c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Notucos
Any uotice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailingicby first class mail unless applicable law requires use of another method. The notice shall be
directea-t0 45z Property Address or any other address Borrower designates by notice to Lender. Any
notice to‘Leratrshalk be given by first class mail to Lender's address stated herein or any other address
Lender designatesey notice to Borrower. Any notice provided for in this Security Instrument shail be
deemed to have becn given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severah:iity
This Security Instrument-chia’c be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the evertiat any provision or clause of (his Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end, the provisions of this
Security Instrument and the Note are (eclarzd to be severable.

15. Borrower's Copy
Borrower shall be given one conformed copy ¢f the Note and of this Security Instrument.

16. Hazardous Substances
Borrower shall not cause or permit the presence, usetiposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, net #llow anyone else to do, anything affecting
the Property that is in viclation of any Envirenmental law. Thz preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantiti=s-of Hazardous Substances that are
generally recognized to be appropriate to normal residential uset and 6 maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigatior., ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involyving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua. knswiedge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower shall proinptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic ¢r harardous
substances by Environmental law and the following substances: gasoline, kerosene, other flatamople or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials. As used in this Paragraph 16, "Environmental law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.

Assignment of Rents

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenaut of the Property to pay the rents to Lender or Lender's agents. However, prior to Lendet's notice to
Boreoever of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall
collest and receive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower This assignment of rents constitutes an absolute assignment and not an assignment for
additionai security only.

If Lender gives siodce of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustée for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall a;-all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any pricz-assignment of the rents and has not and will not perform any act
that would prevent Lender from eaar<icing its rights under this Paragraph 17.

Lender shall not be required to enter upors taxe control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lenderora judicially appointed receiver may do so at any time
there is a breach. Any application of rents sholl not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rep.s.of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

. Foreclosure Procedure

If Lender requires immediate payment in full under Pirasgraph 9, Lender may foreclose this
Security Instrument by judicial proceeding and to have the Property, upon entry of a judgment of
foreclosure, sold at a judicial, public sale, in accordance with arplicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies scovided in this Paragraph 18,
including, but not limited to, reasonable attorney's fees and costs of “1tle‘evidence.

If the Lender's interest in this Security Instrument is hetd by the Secietacy, and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may izvoks-the nenjudicial
power of sale provided in the Single Family Morigage Foreclosure Act of 1994 ("Ac™ (12 US.C.
3751 et seq.) by requesting a foreclosure commissioner designated under the Act ‘o -ommence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding serience shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragianb.-18 or
applicable law.

. Release

Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
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€ 376.26 Page 8 of 10

Initials: .p\() P) j \-/
WS A

836




20.

21

1429722030 Page: 10 of 16

UNOFFICIAL COPY

8000534836

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

Waiver of Homestead
Borrower waives all right of homestead exemption in the Property.

Riders to This Security Instrument
If one or more riders are executed by Borrower and recorded together with this Security Instrument, the
covenants of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

Lheck applicable box(es)].
{1 Concomipium Rider U Growing Equity Rider [] Adjustable Rate Rider
L1 Planned Un.t Development Rider [ Graduated Payment Rider
X Other [specuy! 1~4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security [nstrument and in any rider(s) executed by Borrower and recorded with it.

| _‘LD_‘!)LU ) iy
WER -~ Angela C Buenc -~ DATE -

Zf\ [ \WD Vﬁ“"‘}l

\#ORBOM:R - Joge Villarreal - DAIZ -

FHA llinois Mortgage - 12/13
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[Space Below This Line For Acknowledgment]

e

!f,/ O LL

STATE OF

COUNTY OF

5 . i . s o i
This instrument was acknowledged before me on __~ o WL ‘7[{ lﬁj/:f”’ A 0/({ by
@fvﬁ‘a:‘if—"/:? C pugag aund JeSe Uifloarcea

—
e G T -
o Ty o
- o .-
-

Notary Publie’ Sy d

OFFICIAL GEAL / .
BRIAN P FA 20 . My Commission Expires: 2{// e/l
botary Public - State ot illiois /

My Commission Expires Mar{0/ 2018

#
L e

& T R R R TR AR O iy

Mortgage Loan Criginator Rosie Castro

Nationwide Mortgage Licensing System and Registiy Iazntification Number 559842
Mortgage Loan Origination Company PNC Mortgage

Nationwide Mortgage Licensing System and Registry [d=dti{ication Number 446303
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1-4 FAMILY RIDER

(Assignment of Rents)

Bueno
Loan #: 8000534836
Case #: 1377819827-703

THIS 1-4 FAMILY RIDER is mace this 20th day of October, 2014, and is
incorporated into and shall be deemed to amend anc. supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the swme date given by the undersigned (the
"Borrower"} to secure Borrower's Note to PNC Mortgaye, a division of PNC Bank,
National Association (the "Lender") of the same cat: and covering the Property described
in the Security Instrument and located at: 5216 W 23RD-2L, Cicero, IL 60804
[Property Address).

1-4 FAMILY COYENANTS. In addition to the covenants ard »greements made in the
Security Instrument, Borrower and Lender fusther covenant and agree as foilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SZCURITY
INSTRUMENT. In addition to the Property described in Security Instrumen!, the
following items now or hereafter attached to the Property to the extent tney #ic
fixtures are added to the Property description, and shail also constitute the Properov
covered by the Security Instrument: building materials. appliances and goods of
every nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus, security and access control

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
£ 11509.11 Form 3170 1/01 Modified for FHA (page I of 4 pages)
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apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain reds, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including
teplacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
e Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower
shali novseek, agree to or make a change in the use of the Property or its zoning
classificiuion, unless Lender has agreed in writing to the change. Borrower shall
comply withall laws, ordinances, regulations and requirements of any
governmental kody applicable to the Property.

C. SUBOKDINATE LIENS. Except as permitted by federal law,
Borrower shall not ailow any lien inferior to the Security Instrument to be
perfected against the Froperty without Lender's prior written permission.

D. RENT LOSS FNSURANCE, Borrower shall maintain insurance
against rent loss in addition to ‘ne ‘other hazards for which insurance is required by
Section 4.

E. "BORROWER'S RIGH7 T REINSTATE" DELETED. Section
10 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower shall assign to Lender all leases of the Pianerty and all security deposits
made in connection with leases of the Property. Ugor the assignment, Lender shall
have the right to modify, extend or terminate the-existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph F, the word
“lease” shall mean "sublease” if the Security Instrument157on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT - OF RECEIVER;
LENDER IN POSSESSION. Borrower absolutely and uncondi ionally assigns
and transfers to Lender all the rents and revenues ("Rents") of th= Property,
regardless of to whom the Rents of the Property are payable. Borrower autho-izes
Lender or Lender's agents to collect the Reats, and agrees that each tenaiiof the
Property shall pay the Rents to Lender or Lender's agents. However, Borrowsr
shall receive the Rents until (i) Lender has given Borrower notice of defau't
pursuant to Section 21 of the Security Instrument and (ii) Lender has given notice
to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only.
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If Lender gives notice of default to Borrower: (i) all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be
anplied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
presiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured
by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver snzil he liable to account for only those Rents actually received; and (vi)
Lender shall'be entitled to have a receiver appointed io take possession of and
manage the Froperty.and collect the Rents and profits derived from the Property
without any showing 25 to the inadequacy of the Property as security.

If the Rents of the Froperty are not sufficient to cover the costs of taking
control of and managing-the Property and of collecting the Rents any funds
expended by Lender for sucivpuiposes shall become indebtedness of Borrower to
Lender secured by the Security-lnsrmment pursuant to Section 7,

Borrower represents and warzans that Borrower has not executed any
prior assignment of the Rents and has wot performed, and will not perform, any act
that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicial'y-appointed receiver, shall not be
required to enter upon, take control of or mairiain the Property before or after
giving notice of default to Borrower. However, Lender, or Lender's agents or a
Jjudicially appointed receiver, may do so at any time when 2 default occurs. Any
application of Rents shall not cure or waive any defauiio: invalidate any other
right or remedy of Lender. This assignment of Rents ¢f in2 Property shall
terminate when all the sums secured by the Security Instrumen* 2re paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or brieach under
any note or agreement in which Lender has an interest shall be a breach pader the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

A )

QL@ | C : /U Z@/p

- BORKOWER Ang(l—a\C Buenc - DATE -
AN K ~ 1D)an! Y

T !
<- BQRRO’«EH\’- Jose Villarreal - DATE -

‘\\\ \//

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 11509.11 Form 3170 1/01 Modified for FHA (page 4 of 4 pages)

A0 AT A AR

115090040048000534836




1429722030 Page: 16 of 16

UNOFFICIAL COPY

EXHIBIT A

Lots 40 and 41 in Block 3 in Hawthorne Land and Improvement Company Addition to Morton Park, a
Subdivision of the East 1/2 of the Northwest 1/4 of Section 28, Township 39, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.
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